DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

(as per SEBI Circular dated October 22, 2019}

1. Issuer details:
1.1 Details of the issuer:

(i). | Name Small Industries Development Bank of India
Address Registered Office:
SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Compiex, Bandra
(East), Mumbai - 400051
CIN NA
PAN AABCS3480N
LEI NUMBER 3358003NTGA2D7D31E14
(ii}. | Line of Business Financial Institution
(iii).; Chief Executive Shri Sivasubramanian Ramann,
Chairman & Managing Director
(iv).] Group affiliation (if any). NA

1.2 Details of the Directors (As on December 31, 2022):

SL Name and Age / Director List of other directorships
No. |Designation Date of  |Address since
Birth
1 Shri 25 Small Industries 19/04/2021 1. SIDBI Venture Capital Ltd.
Sivasubramanian leepryary [Pevelopment 2. SIDB{ Trustee Company Ltd.
Ramann 1966 Bank of India 3. Micro Units Development & Refinance
Chairman & SWAVALAMBAN Agency Ltd

Managing Director

3, Lane 2,
Bandra Kurla

(East),
Mumbai
051

BHAVAN, Avenue

Complex, Bandra

- 400

4. Credit Guarantee Fund Trust for Micro
and Small Enterprises

5. Receivables Exchange of India Ltd.

6. India SME Asset Reconstruction Co. Ltd.
7. National Credit Guarantee Trustee
Company Ltd.
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8. Entrepreneurship Development Institute
of India
9. SIDB! Swavalamban Foundation

Shri V., Satya 14 Jan Small Industries p5/06/2020 |1. Micro Units Development & Refinance
Venkata Rao 1965 Developmept Agency Ltd

o Manad Bank of India 2. SIDBI Venture Capital Ltd.
D;:"éct?)?‘aglng 51DBI Tower, 15, 3. SJDFSI Trustee Company Limit.ed
(Whole Time shok Marg, 4. India SM-E ﬁ;sset Reconstruction
Director) Lucknow — 226 001 Company Limited

Shri Sudatta 20 April  Small Industries p3/05/2021 [1. Micro Units Development & Refinance
Mandal 1968 Development Agency Ltd.

i Bank of India 2. Receivables Exchange of India Ltd.
g?/ré?ti?_agmg SWAVALAMBAN 3. SIDBI Swavalamban Foundation
(Whole Time BHAVAN, Avenue
Director) 3, Lane 2,

Bandra Kurla
Complex, Bandra
(East),
Mumbai - 400
051
Shri Shailesh Kumar 28 March Additional 20/06/2022 |1. All Tool Rooms/Technology Centres
Singh 1966 Secretary & DC under the Office of DC(MSME)
(MSME}
G.overnment mlsnl\igséry of
Director Government of
India,
Nirman Bhavan,
Maulana Azad
Read,
New Delhi - 110
108
Shri Lalit Kumar [12 May  [Economic 01/04/2022 |1. National Housing Bank
Chandel 1967 Advisor 2. India Infrastructure Finance Company
Department of Limited
Government Financial o,
Sirector Services, 3. Bank of Maharashtra
Ministry of 4. 1IFC (UK)
Finance,
Government of
india,
eevan Deep
Building,
Parliament
Street,
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New Delthi - 110
001

Director

1973

5 Shri K. Sampath 21 mMarch Chief General D0/07/2022 |-
Kumar 1957 Manager
State Bank of
Nominee Director India
- SBI State Bank
Bhavan,
Nariman Point,
Mumbai- 400 021
7 Shri Krishna Singhii Feh 1962House no. 6, 29/10/2021 |-
Nagnyal Officer's coleny,
Ramadi Aan
Nominee Director Singh, PO
L LIC Fatehpur, Near
Former Executive Gandhi Ashram,
Director, LIC of Kaladungi Road,
India Haldwani,
Uttrakhand - 263
139
I3 Shri Monomoy 30 Sep Chief General 29/12/2021 |-
Mukherjee 1854 Manager
NABARD Head
Nominee Director Office,
- NABARD Secretary's
Department,
(Directors Bth Floor, B
nominated by three Wing, Plot C -24,
largest G Biock, Bandra
Shareholders) Kurla Complex,
Bandra (East)
Mumbai — 400
051
g Shri G. 11 Mar B-301, Lady 11/08/2018 1. Invent ARC Pvt. Lid.
Gopalakrishna  l1g55 Ratan Tower, 2. Yaari Digital Integrated Services Ltd.
. Danik Shivner 3. ICICI Home Finance Company itd.
Director Marg, ) . \
Gandhinagar, 4, Risk and Compliance Professionals
(Director Co- Worli, Association {(Not for profit company)
opted by the Mumbai - 400 5. Axis Mutual Fund Trustee Ltd.
Board of SIDBI) 018 6. Krazybee Services Private Ltd.
7. ICICI Prudential Pension Funds
Management Company Lid.
10 Shri Ashish Gupta p2 Jul Managing 11/08/2018 |1. Giarnav Realty Pvt. Ltd.
Director

2. Navgia Realty Pvi.
3. Credit Suisse Securities India Pvt. Lid.
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(Director Co-
opted by the

Credit Suisee
Securities india

Board of SIDBI) Pvt. Ltd.
A-201, Ashok
Towers,
Dr. Babasaheb
Ambedkar Road,
Paref, Mumbai -
400 012
11 [Smt. Nupur Garg p9 Aug  VMilla 72, The 04/02/2019 |1. Avyana Business Ventures Private
1974 Palm Springs, Limited
Director DLF Phase V, 2. Winpe Development Forum (Not for
Golf Course i
{Director Co- Road, Sector 54, profit company)
opted by the Gurugram - 122 3. National Infrastructure Investment
Board of SIDB!) 002 Fund
4. YourNest India VC Fund
5. Growx Startups LLP
6. GrowX Ventures LLP
7. GrowX Business Ventures LLP
8. Indigo Paints Private Limited
9. Kerala Infrastructure Fund
Management Limited
10. Triumvirate Management Services
Private Limited
11. Kids Clinic India Limited
12 Shri Amit Tandon p50ct  [Founder and 08/08/2021 |1. Institutional Investor Advisory Services
1960 Managing India Limited
Director Direlcto.{ of 2. lIAS Research Foundation
Institutional

(Director Co-
opted by the
Board of SIDBI)

Investor Advisory
Services india
|td,

DGP House,
Ground Floor, 88~
C, Old
Prabhadevi Road,
Mumbai - 400

025

3. Foundation For Audit Quality
4. Narain Family Trust

1.3 Details of change in directors in last three financial years including any
change in the current year:

Sr Name
.No.

Date of
Appointment /
Resignation

Date of

Cessation (in

Remarks {viz. Reasons for Change
etc.)
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case of
resignation)

Shri Shailesh Kumar
Singh

20/06/2022

Currently on
Board

Government of India nominated Shri
Shailesh Kumar Singh as a Director
vide its notification dated June 20,
2022 in place of Shri Devendra Kumar
Singh.

Shri Lalit Kumar
Chandel

01/04/2022

Currently on
Board

Nominated: Government of India, vide
its notification dated April
1, 2022, nominated Shri Lalit Kumar
Chandel as a Director.

Shri Monomoy
Mukherjee

28/12/2021

Currently on
Board

Nominated: NABARD vide its letter
dated December 29, 2021, has
nominated Shri Monomoy Mukheriee
as its nominee

Director on the Board of SIDB! in place

of Shri L. R. Ramachandran

Shri Krishna Singh
Nagnyal

29/10/2021

Currently on
8oard

Nominated: LIC of India, vide its
communication dated October 29,
2021, nominated Shri Krishna Singh
Nagnyal on the Board w.e.f October
29, 2021 in place of Shri V. Sathya
Kumar

Shri Amit Tandon

08/08/2021

Currently on
Board

Co-opted: The Board at its 211w
meeting held on August 7, 2021 co-
opted Shri Amit Tanden as a Director
for a period of three years from August
8, 2021.

Shri K Sampath
Kumar

20/07/2022

Currently on
Board

Nominated: State Bank of India, vide
its communication dated July 20,
2022, nominated Shri Sampath Kumar
on the Board w.e.f July 20, 2022 in
place of Shri B Sankar.

Shri Sudatta
Mandal

03/05/2021

Currentiy on
Board

Appointed: Government of India, vide
its netification dated April 23, 2021,
appeinted Shri Sudatta Mandal as
Deputy Managing Director.

Shri
Sivasubramanian
Ramann

19/04/2021

Currently on
Board

Appointed: Government of India, vide
its notification dated April 7, 2021,
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appointed  Shri  Sivasubramanian
Ramann as

Chairman and Managing Director.

9 | ShriV. Satya Venkata D5/06/2020 Currently on Appointed: Government of India, vide
Rag Board its notification dated May 28, 2020,
appointed ShriV. Satya Venkata Rac as
Deputy Managing Director.
10 | ShriDevendra Kumar 05/06/2020 Currently on Nominated: Government of India, vide
Singh Board its notification dated June
5, 2020, nominated Shri Devendra
Kumar Singh as a Direcior.
11 | Smt. Nupur Garg 04,/02/2019 Currently on Co-opted: The Board at its 200th
Board meeting held on February 04, 2019 co-
opted Smt. Nupur Garg as a Director
for a period of 3 years from the date of
approval.
Further, the Board at its 213th
meeting held on February 2, 2022 has
co-opted her for a further period of |
three years.
12 | ShriG. 11/08/2018 Currently on Co-opted: The Board at its 197th
Gopalakrishna Board meeting held on August 11, 2018 co-
13 | Shri Ashish Gupta 11/08/2018 | Currentlyon | OPted $/Shri G. Gopalakrishna and

Board

Ashish Gupta as Directors for a pericd
of 3 years from the date of approval.

Further, the Beoard at its 211th
meeting held on August 7, 2021 has
co-opted them for a further period of
three years.

Director Ceased

as on December 31, 2022

Shri Pankaj Jain

01/01/2016

31/03/2022

Consequent upon Government of
india nominating Shri lalit Kumar
Chandel on the Board in place of Shri
Pankaj Jain, he ceased to be a member
of the Board.

ShriL.R.
Ramachandran

23/6/2020

28/12/2021

Conseguent upon NABARD
nominating Shri Monomoy Mukherjee
on the Board in place of Shri LR.
Ramachandran, he ceased to be a
member of the Board:.
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3 Shri V. Sathya 16/07/2019 28/10/2021 Consequent upan LIC nominating Shri
Kumar Krishna Singh Nagnyal on the Board in
place of Shri Sathya Kumar, he ceased
to be a member of the Board.
& Shri G K Kansal 29/6/2018 28/06/2021 Consequent upon SBI nominaling Shri
B. Sankar on the Board in place of Shri
Kansal, he ceased to be a member of
the Board.
5 Shri Manocj Mittal 22/01/2016 21/01/2021 Completed tenure of DMD as per Gol
- notification dated January 22, 2016.
6 Shri Mohammad 28/08/2017 27/08/2020 Completed tenure of CMD as per Gol
Mustafa notification dated August 4, 2017.
7 Shri S.K. Bansal 28/02/2019 22/06/2020 Consequent upon NABARD
nominating Shri L. R. Ramachandran
on the Board in place of Shri S.K.
Bansal, he ceased to be a member of
the Board.
8 | Shri Ram Mohan 01/01/2018 04/06/2020 Conseguent upon Government of
Mishra India nominating Shri Devendra Kumar
Singh on the Board in place of ShriRam
Mohan Mishra, he ceased to be a
member of the Board.
9 Shri Ajay Kumar 22/01/2016 31/10/2019 Retired: Ceased to be a Director w.e.f.
Kapur November 1, 2019 on superannuation.
10 Shri Hariharan 21/10/2014 15/07/2019 Retired:  Consequent upon  LIC
nominating Shri V. Sathya Kumar on
the Board in place of Shri S, Hariharan.
11 Shri Devendra Kumar|  05/06/2020 19/06/2022 Retired conseguent upon nomination
Singh of Shri Shailesh Kumar Singh by Go!
12 Shri B Sankar 268/06/2021 19/07/2022 Retired conseguent upon nomination
of Shri K Sampath Kumar by SBl.

1.4 List of top 10 holders of equity shares of the company as on date or the
latest quarter end;

Si No. Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,50,00,000 15.65%
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3 Life Insurance Corporation of India 7,57,98,889 13.33%
4 National Bank for Agriculture &  Rural 5,31,92,203 9.36%
Development
5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,59,610 5.08%
7 National Housing Bank 2,60,00,000 4.57%
3 Canara Bank 2,56,59,610 4,51%
9 Union Bank of India 2,086,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%

1.5 Details of the Statutory Auditor:

Name and Address Date of Remarks
Appointment
M/s BORKAR & MUZUMDAR October 2020 (Appointed as SA
21/168, Anand Nagar Om CHS, since October 2020)

Anand Nagar Lane, Vakola,
Santa Cruz East,

Mumbai — 400 055

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address Date of Date of Remarks
Appointment/ cessation (in | {viz. reasons
resignation case of for change
resignation) etc.)
Chhajed & Doshi, 101, june 30, 2020 - Appointment
Hubtown Solaris, Near | (Appointment - July of SA as per
East  West  Flyover, 11, 2017) the
Professor NS Phadke Rd, provisions of
Andnheri East, Mumbai, SIDBI Act
Maharashtra - 400069 2000

1.7 List of top securities holders (As on December 31, 2022):

A. Unsecured Bonds
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Holding of debt
Securities as a
percentage of total
Amount | debt securities
{in ouistanding of the
Sl. No. | Name of the Holder Category | ¥Crore) | issuer )
1 SBI MF (Different schemes) MF 6422.50 23.50%
2 State Bank of india NB 5240.00 19.18%_
3 ICICI MF (Different schemes) MF 5075.00 18.57%
4 Aditya Birla MF (Different schemes) MF 4310.00 15.77%
5 Axis Mutual Fund (Different schemes) MF 3304.40 12.09%
g CBT-Employees’ Provident Fund Organisation | CGvV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
{Different schemes)
8 HDEC MF MF 2445.00 8.95%
9 Nippon MF (Different schemes) MF 2130.00 : 7.80%
10 Punjab National Bank NB 1925.00 7.04%

. Certificate of Deposit

B
Holding of debt
Securities as a
percentage of total
debt securities
» Amount outstanding of the
No. Name of the Holder Category | (in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
2 Aditya Birla Sun Life Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MFE 1025.00 6.88%
5 SBI Mutual Fund MF 950.00 6.38%
3 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
g HOFC Mutual Fund MF 550.00 3.69%
10 ICICI BANK LTD CBO 500.00 3.36%

1.8 List of top 10 CP holders {(As on December 31, 2022):
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Holding of debt

Securities as a

percentage of total

Amount | debt securities
‘ {in outstanding of the
Sl. No. | Name of the Holder Category | TCrore) | issuer

1 Aditya Birla Sun Life Mutual Fund MF 1960.00 38.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 $Bl Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund MF 175.00 3.50%
6 DSP Mutual Fund MF 100.00 2.00%
7 Barcda Mutual Fund MF 100.00 2.00%
8 invesco Mutual Fund MF 100.00 2.00%
9 IDFC Mutual Fund MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%

2.1

2.2

2.3

3.1

Material Information:

Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

Ongoing and/or outstanding materiai litigation and regulatory strictures, if
any.
NIL

Any material event/ development having implications on the
financials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s
decision to invest / continue to invest in the CP.

None

Details of borrowings of the company, as on the latest quarter endx

Details of Debt Securities and CPs:
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CPs . Appendix |
CDs : Appendix Il
Bonds : Appendix i
3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on fast
guarter end:
Details of Secured Loan facilities (As on December 31, 2022)
T Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | ent date | V. if | rating, | classifica
name/ | facility/ ned outstan / applica if tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Nil ]
Details of Unsecured Loan facilities (as on December 31, 2022)
7 Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | ent date | VY., If | rating, | classifica
name/ | facility/ ned outstan / applica I tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
PNB WCDL 11500 11500 On NA NA Standard
Demand
SBI WCDL/S 11000 11000 Oon NA NA Standard
TL Demand
D8I Line of 1060 499 Oon NA NA Standard
Bank Credit Demand
Ltd
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Axis Day 700 0.00 On NA NA Standard
Bank Light Demand
Ltd Limit
Union WCDL 8000 8000 On NA NA Standard
Bank Demand
Centra WCDL 4100 4100 On NA NA Standard
| Bank Demand
of
India
Canar STL 13000 13000 On NA NA Standard
a Bank Demand
indian 57L 2000 2000 Cn NA NA Standard
QOverse Demand
as Bank
Bank of STL 6000 | 3000 on NA NA Standard
Baroda Demand

Details of the rest of the borrowings (if any including hybrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) as on December 31,

2022:
Type of Instrument Amount Outstanding
{in ¥ Crore)

Fixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing in India (Including above indicated 164574.49
Unsecured l.oan facilities)
Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, JV entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA) guarantees/ any put
option etc.

NIL
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4. Issue Information:

41 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument Commercial Paper
Date of Contract January 25, 2023 {(Wednesday)
CP (Maturity Value) 7500 Crore + Green Shoe ¥4500 Crore
(Total availed 1750 cr)
Due Date January 27, 2023 (Friday)
Maturity Date June 12, 2023 (Monday)
Price 97.2920
Disc. Rate 7.47% p.a.
Issue Reference CP-16/2022-23
Issuer DP 1D IN300450
TIssuer Client ID 10822174
Issuer DP Name IDBI Bank Ltd.
ISIN Code INE5S56F14IQ4
Credit Rating CARE Al+ Issued By: CARE Ratings Ltd.
IND AL+ Issued By: India Ratings (Fitch Group)
Date of Rating 14-Dec-2022 (CARE)
11-Jan-2023 {india Ratings) o
Validity 1 year
For Amount 64000 Crore [CARE]
743600 Crore [IND]
Conditions (if any) Nil
Issuing and Paying DBl Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,
Agent Nariman Point, Mumbai - 400021
Value Date January 27, 2023 (Friday)
Funds Ajc No. 004103000008495
Beneficiary — Small Industries Development Bank of
India
Payable at Mumbai
IFSC code - IBKLOOO00O4
Counter party with Scheme details
S. Name of the Amount | Settlement DPID DP Name Client 1D
Na. Scheme (Z Crore) | Amount (in
Rupees)
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SBI-SG Global
SECU'FIUES 10000023
STATE BANK OF Services Pvi
1 INDIA 300 2818760000 | IN303786 Ltd
AZIM PREMII 10046686
2 | TRUST 500 4864600000 | IN300054 CITIBANK NA
NIPPON LIFE
INDIA  TRUSTEE
LTD-A/C NIPPON 10015442
INDIA  MONEY DEUTSCHE
3 MARKET FUND 200 1945840000 1§ IN300167 BANK
Tata Mutual Fund
- Tata Money HDFC Bank 11265823
4 Market Fund 400 3891630000 | IN300126 Ltd
SUNDARAM
ULTRA  SHORT HDFC BANK 11274980
5 DURATION FUND 25 243230000 | IN300126 LTD
LARSEN & }
TOUBRO HFL WEALTH 10163913
INFOTECH MANAGEME
6 LIMITED 50 486460000 | IN304158 NT LIMITED
Standard
LIC MF Savings Chartered 30044617
7 Fund 25 243230000 | IN301524 Bank
Stock Holding
HCL Technologies Corporation | 10506835
8 Limited 150 1459380000 | IN300812 of India Ltd.
Tata Mutual Fund
- Tata Treasury 11192892
Advantage Fund HDFC BANK
g | (TFF) 100 §72920000 | IN300126 LTD

The credit rating are valid as on the date of listing and issuance.

4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.

Board Resolution / meeting Minutes Enclosed

Detaiis of CP issued during the last 15 months provided at Appendix /
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4.3 End-use of funds.

The proceeds of the CP are utilize for normal business activities of SIDBl and
for such other purposes as may be decided by SIDBl's Board and as
permissible under the SIDBI Act, 1989.

4.4 Credit Support / Enhancement (if any):
(i) Details of instrument, amount, guarantor company
(ii) Copy of the executed guarantee
(ifi)  Net worth of the guarantor company
(iv)  Names of companies to which guarantor has issued simiiar guarantee
(v} Extent of the guarantee offered by the guarantor company
(vi)  Conditions under which the guarantee will be invoked
Not Applicable
5. Financial Information:
5.1 Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet

and Cash Flow statement) along with auditor gualifications, if any, for iast
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR

Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:
https://www.sidbi.infenfannualreports

a. Standalone audited financial statements

(T in crore)
A. Standalone Balance Sheet 31-Mar-22 31-Mar-2l | 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92

Page 15 of 38




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Reserves, Surplus and Funds 24,014.53 20,756.29 18465.54
Deposits 105971.65
1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,090.19 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.0C 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.39
Investments 23,851.56 19,153.47 11117.85
Loans & Advances 165421.56
2,02,251.78 | 1,56,232.80
Fixed Assets 293.12 277.32 286.71
Cther Assets 2,963.92 2,850.90 4229.47
Total 2,47,378.70 | 1,82,322.44 1 18B7538.98
Contingent Liabilities 5,337.90 5,950.61 7613.99°
B. Standalone Profit & Loss Account
INCOME
interest and Discount 8,714.12 10,221.36 11020.94
Other Income 425.0% 94427 1069.36
Total 9,139.18 11,165.63 12090.30
EXPENDITURE
Interest & Financial charges 5,701.63 6,542.88 7722.06
COperating Expenses 697.72 560.00 607.46
Provisions & Contingencies 351.81 915.24 952.98
Total 6,751.16 8,018.12 9282.50
Profit before Tax 2,388.02 3,147.51

2807.80
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Provision for Income Tax 411.58 768.66 517.47
Deaferred Tax Adjustment [{Asset) / Liability] (18.65) (19.43) (24.19)
Profit after Tax 1,857.79 2,398.28 2314.52
Profit brought forward 53.87 96.18 49.99
Total Profit / {Loss) 2,011.76 2,494 .45 236451
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve u/s 36(1){viii} of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 410 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.0C
Surplus in Profit & Loss account carried forward 40.00 53.97 96.18
Total 2011.76 2484.45 2364.51
"C. Standalone Cash Flow Statement 31-Mar-22 31-Mar-21 | 31-Mar-20
1. Cash Flow from Operating Activities
"Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80
Adjustments for:
Depreciation 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made {net of write back) 388.32 968.17 339.32
Profit cn sale of investments (net) (70.44) (125.89) (398.45)
Profit on sale of fixed assets {0.14) (0.08) (0.44)
Dividend Received on Investments (47.78) (453.98) (48.48)
Cash generated from operations 3,576.40 3421.90

(Prior to changes in aperating Assets and Liabilities)

Adiustments for net changes in :

Page 17 0f 38




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Current assets (38.08) 1,085.76 907.18
Current liabilities (1731.75) (694.80) {1977.01)
Biils of Exchange (13.45) 139.26 386.15
lLoans & Advances (45894} 9,334.65 | (29393.81}
Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)
borrowings (16,613.19}

Deposits received 16466.31 18,440.47 34049.17

5,311.26 15,268.45 3407.18
Payment of Tax (504.42) (457.94) (532.53)
Net Cash flow from operating Activities 7,516.54 14,810.51 2874.65
2. Cash flow from Investing Activities
Net (Purchase)/Sale of fixed assets (51.85) {14.57) (19.13)
Net (Purchase)/sale/redempticn of Investments (14,232.31) 263.39
(15,433.88}

Dividend Received on Investments 47.78 453.98 48.49
Net cash used in Investing Activities (14,236.37) | (14,394.47) (292.75)
3. Cash flow from Financing Activities

Dividend on Equity Shares & tax on Dividend {106.38) .00 (165.12)
Proce'eds from issuance of share capital & share 1422.80 0.00 0.00
premium

Net cash used in Financing Activities 1316.42 0.00 (165.12)
4, Net increase/(decrease) in cash and cash (5403.42) (183.96) 3002.27
equivalents

5. Cash and Cash Equivalents at the beginning of 7909.84 8,003.81 5091.53
the period

6. Cash and Cash Equivalents at the end of the period 2,506.43 7,809.84 8093.81

B. Consolidated audited financial statements
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{ in ¢rore)

A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 19099.72
Deposits 1,70,704.30 1,44,364.77 122846.65
Borrowings 75,712.44 30,084.19 55526.26
Other Liabilities and Provisicns 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.74 2,13,691.33 205394.79
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
toans & Advances 2,22,290.63 1,69,859.34 174511.07
Fixed Assets 293.01 278.12 287.29
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.74 2,13,691.33 205394.79
Contingent Liabilities 5,337.90 5,850.61 7613.99
B. Consolidated Profit & Loss Account

Interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1072.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.82 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Cantingencies 378.96 943.00 1013.17
Total 7,453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499.84 7182.67 625.50
Deferred Tax Adjustment [{Asset) / Liability] 11.68 33.55 -9.68
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Share of earning/{loss} in assaociates 5.81 14.90 2.48
Profit after Tax 2,161.98 2,607.55 - 2544.87
| Profit brought forward 301.46 183.56 104.83
Total Profit / {Loss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve u/s 36(1){viii} of The Income 70.00 80.00 55.00
Tax Act, 1961
“Transfer to Statutory reserve u/s 45-1C of RBI Act, 1934 46.56 49.04 46.80
Others
a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4107 3.00
Development Fund 0.00 5o 0.00
Dividend on Shares 79.82 106.38 0.00
| Tax on Dividend 0.00 0.00 099
Surplus in Profit & Loss account carried forward 444 .99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L Account 2,678.31 3438.66 3163.17
Depreciation 36.44 24.09 18.37
T Provision jor net depreciation in investments 5.53 15.62 J03.89
~ " Provisions made (net of write back) 425.63 996.54 |  358.96
Profit an sale of investments {net) {561.93) (626.12) (898.38)
Profit en sale of fixed assets (0.14} (0.08) {0.44)
Dividend/Interest Received on Investments (19.47} {428.84) (43.63)
Cash generated from operations 2,565.37 3,419.88 3341.94
Current assets {(162.74) 1,078.69 813.18
Current liabilities 8,168.99 2,382.88 193.54
Bills of Exchange (13.45) 139.26 396.16
Loans & Advances (52,406.31) 4,797.62

{26636.38)
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Net Proceeds of Bonds and Debentures & 36,623.05 {16,613.19) {4173.53)
other borrowings

Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax (595.88) {483.84) {654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net {Purchase)/Sale of fixed assets {52.09) (14.84) (19.13}
Net (Purchase)/ salefredemption of investments (13,741.19) (14,757.93) (2188.40)
Dividend/ Interest Received on Investments 47.78 453 .98 48.48
Net cash used in Investing Activities (13,745.50) {(14,318.79) (2158.05)
Dividend on Equity Shares & tax on Dividend (134.70) (25.14) (170.97)
Proceeds from issuance of share capitai & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1288.10 (170.97)
4. Net increase / (decrease) in cash and cash (3684.80) (4260.64) 5099.28
equivalents
5. Cash and Cash Equivalents at the beginning of the 8,050.10 12,310.74 7211.45
period

6. Cash and Cash Eguivalents at the end of the period 4,365.30 8,050.10 12310.74
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Smalf Industries Develepment Bank of India

{Established under the Smal Industries Develtopment Bank of India Act, 1389}
Head Office: SID8 Tower, 15, Ashok #larg, Lucknow-226 001

W §

Financial Resulis for the Quarter and Haff Year Ended Sepiemibxer 30, 2022

(¥ erore}
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- Ended
30092022 Z6.4038.2622 IA0EZD FR.0D.Z022 30.A% 2327 31632022

21t
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{iiii Bamings Per Shars{Basic 12,32 1362 Z.EQ SETE iT.TT IETR
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By mrdar of the Baard

ISivasubramanisn Ramanmn]

Flava: (P Chairman and Managing Dirsctor

£ - ZIDEIOTelsl Visit our websive: waralsidhi. =idbkiefhicia
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Borkar ef, Muzumdar

Clortored Accopntant §

Independent Auditor's report for the Guartes and Year ended standalone {inancial
results of Small Induskies Development Bank of Indis (SIDBD purswant to the
Regulation 32 of the STRT (Listing Obligations and THsclosure Reguiremants?
Repalations, 200135

To,
The Board of Direciors

Small Industrics Development Bank of India

Opinion

1. We have andited the sccompanying stapdalope Financial Resulte of Small
Incustrios Development Bank of India {7the Bank”} fur the quarter ersd year ended
319 March 2002 CHinanaal Resuits’)y aftached horesvith, being submitted by the
Bank pursmant to the requirsment of Reguletion 30 of the SEBRD dlesting
Obligations  and  Disclosure Reguirements) Regulations, 2013, es ammendisd

["Lasting Reguiations™}),

13

in our opinion end to the best of our information and according to the
gxplanations given to us, these standalone Financial Revulis

i, are preserited in sccordonce with the requiremiends of Regulation 52

of the Listing Regulations in this regard; and

fi. givea true and falz view in conformity with the recognifion and measurernen
principles laid down in the appHeable accounting slandards, RBI gaidelines
and eother accounting principles generally accapted in India of the net profil
and olher financial nformation for the quarler and year eaded 31 Mareh
e e

o /ﬁq A r«..u.amﬁ\
Vﬂsf AT

LI
15‘%5?9

SRONASS » Eon:
FEEE, Aol Wngor Onr CLHLS Soand t Lang, OF :~Ichm “.afm “’: werd, Sanneosg o :

franchan © Ahimedolod « Sangaieie « Bhapal » Bilzogor » Dali » Gon e Ingare o .Jﬂaﬂ?pu{ = iaipur
Sl e Manper = Fring e Puig © Saipuar
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Basis for Opiniun

e conducted our audit in accordance with the Standards on Auditing (8Ag)
issued by the Institute of Chartered Accountards of India ("ime ICAT7) Owr
responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Standalone Financial Resuits section of our
report, We are independent of the Bank in accordance with the Code of LEthicy
issued by the Instituite of Chartered Accountants of India together with the ethical
requirements that are relovant to our sudit of the standalone Financial Results,
and we have falfitled our othar ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence obtained
by usis sufficient and appropriate to provide a basis for our opindon.

Fryphasis of Makfer

Wa draw attentan fo Note Mo, 7 of the accompanying standalone financial results,
regarding the impact of TOVIT-19 pandemic on the Bank's operations and asset
uality for the quarter and year ended 314 Mareh 2020, As stated therein, i view
of continuing uncertainties, the extert of impact of the pandemic on the Bank’s
operitions and financial positon woeuld depend on ongoing as well as fvture

developments.

Qur opinian is not modified in respect of this matter,

hianagement responsibilities for the standalone financial resulis.

Lt

These standalone Financial Results have been prepared on the basis of the audited
standalore annual finandial statemants. The Bank's Managemert is responsible
[or the preparation of these standalone Financial Resalis that give a goe and faiy
view of the nel profit and other financial informalion in acenrdance with the Small
Industries Development Bank of India General Reguiations, 2008, and recogrdiion
and measurement principles laid down in the Accounting Standards notified by
the inslitule of Chanlered Accountants of Indiz, (he circulars, guidedines and
directions maucd by the Reserve Bank of Incio (B from tinwe to lioe {7
Guidelines™y and other accounting prindipies generally accepted in india and in
conmpliosuce with Regulation 52 of the Listing Regulations. 1 ids responsibility a bsa
incloddes maingnance of adequate accounting records for safegrording of the

asvels ol e Bank amd  detecling  frauds and  other
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irroguiarithes; selectinn and application of appropsiale accounting  polivies;
making judzgments and eslimales thal are reasonable and prudent: and design,
implomentation 2nd mainlenance of adequate internal financial contrals that
of  ihe

were uperating elfectively for ensaring the accuracy and completens
accounting  records, relevant to the proparation and presenlation of she
standalone Financial Results Lhat give a tree and (air view and are free Drom

material misstatcnmient, whother duo to fravd or error,

I preparing Lhe standalone Financial Resuils, the Managoement is responsible for
assessing the Bank's ability 1o continue as a going concern, disclosing, as

applicable, matters related 1o going concern and using the going concorn Tranis of
o3 h
accounting unless the Management either intends (o liguidate the Bank or to cease

oparations, or has ne realistic alternative hui i o SO,

Bank’s Managemert is also responsible for owversecing lhe Banlk's linancal

FODOIHNE PITCess.

Auditor's Responsibilities for the Audit of the Standalone Financial Resuits

g 01);0' iwas are fo abain reasonable assurance about wholhee the standalone
Financial Resclis as 2 whole are froe from enaterial misstatemeant, wiwother chso po
fracgd or error, and o isue an auditor’s report that includes our apimon
Reasornable assurancee s a bigh level of assurance bt s nol a guarantens that an
st conducled  in accordence with SAs owili alweys ddetect a oaterial
misstaterment whon il exisis, Misstatements can arise Irom fraad or orrer and are
analbly boe

considered material if, rulividually or in the aggregate, they could res

exproctad bo influenoe the ecorunmic decisions of users takern an the basis of fhese
standalone Financial Results. A5 part of an audit in aveordance with 588 we
exercisy profussional jud gment and maintain professionad skepticism throvghoeut

the audit. WWe atsar

s Ideniwily ond essess the risks of material misstatement of the standasione

Financial Resuiits, whether due o fraud or crror, dest and perform audit
procedures responsive 1o thoese risks, and cbiain audit evidence that =
aaf e

sufficiesit and appropriale o provide a basis for our opinion. The
detecting a material misstalemenl resuliing leom fraud is higher than for one
robve eollusion. forgery, intentional

rasulling from ereor, s frand may b
amissingns, mi XN T2 wa overpido of

r /ﬁﬂ\j uﬁ\ r_-? L‘Zg}ié} .
[{,:r;;/.-‘ p,ﬂ;_3u,f_r,\.> 3

srornal contienl,
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s Obtain en understanding of intorral condrol relevant w the sudit in ordaey
udit procedures that are appropriate in the cireumstances, but not for

e purpose of exprossing an opinion on the effectiveness of the Bank's

scernal conirel.

o Pwaluate the appropriateness of aceounling  polidies used  and  the
reusonableness of accounsing estirates and related disclosures made by the
Maragement.

o Conciude on the appropriatencss of the Management's use of the going
concers basis of accounting and, Dased on ‘E‘sg pudit evidence obtained,
whether a rmaterial uncertaingy exists relatod o pvents or conditions that may
cast sipniticant doubi cov the Banlds abilily 1o continue as a going concern. 1f
we conclagde thet a sosterial uncertaingy exists, wo are reguired o deaw
attention in our audiiors report 10 the related disclosures in the standalone
Fiesizascial stnlss ar, i sueh diselosures aze inadequale, to modify cur opinion.
Our conclusions sre based on the audit cvidence obtaized up to the date of
our auditor’s report. However, future events or conditions may cause the

Bank 10 cease to continue &5 a going concormn.

s Featuate the overail presentation, steuciure, and content of the standalone
Pinancial Resuls, inchuding the disclosures, and wiwther the standalene
Fimancial Results represent the wnderiying transactions and events inoa
maner that achieves fair presentafion.

We commuricate with those charged with governsnee regarding, amonyg other

matters, the planned scope and tming of the audit and significant audit Hndings,

including any significant deficlencies in intornal contral that we ldentify during

T andit.

We also provide those charged with governance with a sialement thag we hawve

complied with relovant ethical requirements regarding independence, and o
communicale with them all relagionships and other matters that may reasonably
be thought to bear on our iﬁd&_}?’&:‘zd&ntﬂ‘ and where applicab l ratatod

safeguards.
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Other dMailers

11. These standelone Finnncial Results incorporate the relevant returns of 26 branches
visitedsaudited by ws including Flead Oflice which coverss 95.50% of Advances
99221, of deposils and 100% of Borrowings as on 337 March 2022 and 91.95% of

Beacats L
ntareat income on advanees, $8.28% of interest expense on deposits and 1009 of

inlerest expense on borrowings for the year ended 314 March 2022, These branches
have boce sefocted in consuitation with the manageoent of the Dank In conduct
ol aur audil, we have relied upon variows information and returns reoeived from
remairing pranches of the Bank poet visited by us and menerated  through

srocd dasa base atb Fead Oflice.

CeRirn

The standalere Financial Resclts inchedes the results for the quarter erded 31st

[
2]

March 2022, being the derived balancing ligures bebween the stundalone audited
figures in respect of the full financial year erded 31st March 2032 and the
published standalone unaudited year to date figures upto the nine months £n ded
Aist Decombar 2021, of the current financial year which have only been reviewed

and nol subiected W audit by s

Crur apindon on the slandalone #nancial resiits s nat modified i respoct Of above

mMatiors,

For Borkar & duzuindar
Clhartered Accountants
Firs's Registration No. F01H69W

a .

o ot

GF e

[rarshit 12oshi

"‘-x—._.:-»-"\’u
Partner MERED AL
Mombership Na, 133755

UG 22133785 AJCIFNG115

Place: Mumbai
Drater 17M May 2022
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6.2

DISCLOSURE DOCUMENT FOR iSSUANCE OF COMMERCIAL PAPER

Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers {who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’ (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated june 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time. Further, “Total assets under management”, under para l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable
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DISCLOSURE DOCUMENT FOR iSSUANCE OF COMMERCIAL PAPER

Board resolution for Borrowing

RBemenmen |

The Poard on o 2 1HE Bostieg Sobd an May 17, 2027 afier detabed

sintbibperantine ey, gaans i the follosyingg resolulions:

CRESOESTD thal fhee Boniurrs Slae Qs FYZ0I7T, a4 vinba e oy The
B ey antbyon SRR B TI2027-23 datod May 11, 3022, 1 e840 8 2um

= FL.9T. 000 Crnre thrnlaght vA LU Bnbarn andn, InGiuding Hrvale placemsnt

i usnesurdt honds, Beoand g hoerey apmrowiad Theis, Dosvere sy, exdindes

senrd Tesen romaarses paeedd and re palkd during e goarn

T

aprneowe el sasenl gdiilipnal Loarsgwings apls I af Moo Resouarss

5 BESOWE shas CMIUDRTL e asd arn harebre authonzed To

af TLONL 040 crore for BY 2423 an omagy B 0o

artnteyin

) private plecpiment of grgooy

SESOLVED ot ALlo,

SlEntaee sty woriaticon in the propozed rasource by rediudin By

m hwmrestry anttisiond

I b ir i(: LT

shrgunn onwendo oixcoTent of onsaourad bonds.

aehustmonns 30038 meslruments ano curpeney welirn b swsoal eporce el

-ursr  Plas,  dopending uDon mpwast congitions 0 mergont

[ ale Ui § S

of the rrermont !

FURTHER AESZLVID that, roising uphc
FeSoUrTes rEEs urng FY 20235 gueing the brst fow months of By o2o2a

AN Repoource Plan for BY

A

Fanding approva of reguiar Annual Business Play
AUZY. For mesting the busingcd J odebl serviimg reduinEments n the
itersening  peEnsd,  through wanhus ansirdrmenth, anckad ng poeate

jrlazereat tixed by

AN n bharg iy Bparsved,

S Bt EEIN R EpRnt

i3

“re

TRz o0

gt perasl L

A BN S T T 3]
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