DISCLOSURE DOCUMENT FOR [SSUANCE OF COMMERCIAL PAPER

{as per SEBI Circular dated October 22, 2019)

1. Issuer details:
1.1 Details of the issuer:

{i). | Name Small Industries Development Bank of India
Address Registered Office:
SIDBlI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051
CIN NA
PAN AABCS3480N ]
LEI NUMBER 3358003NTGAZ2D7D31E14
(ii}. | Line of Busir_wess Financial Institution
(iii).| Chief Executive Shri Sivasubramanian Ramann,
Chairman & Managing Director
(iv).| Group affiliation (if any). NA

1.2 Details of the Directors {(As on September 30, 2022):

St Name and Age / Director List of other directorships
No. [Designation Date of Address since
Birth
1 Shri 25 Small Industries [19/04/2021 |1. SIDB! Venture Capital Ltd.
Sivasubramanian frepryary [Pevelopment 2. SIDBI Trustee Company Ltd.
Ramann 1966 Bank of India 3. Micro Units Development & Refinance
chairman & SWAVALAMBAN Agency Lid

Managing Director

3, Lane 2,
Bandra Kurla

(East),
Mumbai — 400

051

BHAVAN, Avenue

Complex, Bandra

4. Credit Guarantee Fund Trust for Micro
and Small Enterprises

5. Receivables Exchange of India Ltd.

6. India SME Asset Reconstruction Co, Ltd.
7. National Credit Guarantee Trustee
Company Ltd.
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8. Entrepreneurship Development Institute
of india
9, SIDBI Swavalamban Foundation

Government of
India,

eevan Deep
Building,
Parliament
Street,

Shri V. Satya 14 Jan Small Industries 05/06/2020 |1. Micro Units Development & Refinance
Wenkata Rao 1965 Developmept Agency Ltd

v Mana! Bank of India 2. SIDBI Venture Capital Ltd.
Di{—.ect?)?agmg SIDBI Tower, 15, 3. SID.BI Trustee Company Limit'ed
(Whole Time Ashok Marg, 4. India SMF /—‘.«sset Reconstruction
Director) Lucknow — 226 001 Company Limited

Shri Sudatta 20 April  [Small Industries 3/05/2021 |1. Micro Units Development & Refinance
Mandal 1968 Development Agency Ltd.

. Bank of India 2. Receivables Exchange of India Ltd.
Biyr.etﬂtaorrlagmg SWAVALAMBAN 3. SIDBI Swavalamban Foundation
{(Whole Time BHAVAN, Avenue
Director) 3, Lane 2,

Bandra Kurla
Complex, Bandra
(East),
Mumbai — 400
051
Shri Shailesh Kumar 28 March |Additional 20/06/2022 |1. All Tool Rooms/Technology Centres
Singh 1966 Secretary & DC under the Office of DC(MSME)
(MSME)
G-overnment mg}:qsgy of
Director Government of
India,
Nirman Bhavan,
Mautana Azad
Road,
New Dethi- 110
108
Shri Lalit Kumar 12 may  [Economic 01/04/2022 |1. National Housing Bank
Chandel 1967 Advisor 2. India Infrastructure Finance Company
D.epart.ment of Limited
Si\éiz:’xent glgi?féasi 3. Bank of Maharashtra
Ministry of 4. 1IFC (UK)
Finance,
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New Delhi - 110
001

6 Shri K. Sampath [21 march Chief General 00/07/2022 |-
Kumar 1967 Manager
State Bank of
Nominee Director India
- SBI State Bank
Bhavan,
Nariman Point,
Mumbai- 400 021
7 Shri Krishna Singhfl Feb 1962 House no. 6, n9/10/2021 |-
Nagnyal Officer's colony,
Ramadi Aan
Nominee Director Singh, PO
- LIC Fatehpur, Near
Former Executive Gandhi Ashram,
Director, LIC of Kaladungi Road,
India Haldwani,
Uttrakhand — 263
138
8 Shri Monomoy 30 Sep Chief General 29/12/2021 |-
Mukherjee 1964 Manager
NABARD Head
Nominee Director Office,
-~ NABARD Secretary’s
Department,
(Directors 8th Floor, B
nominated by three Wing, Plot C -24,
(o s
u .
Shareholders) Bandra (East)
Mumbai - 400
051
9  Shri G. 11 Mar  [B-301, Lady 11/08/2018 |1. Invent ARC Pvt. Ltd.
Gopalakrishna g5 Ratan Tower, 2. Yaari Digital Integrated Services Ltd.
) Danik Shivner 3. ICICI Home Finance Company Ltd.
Director Marg, 4. Risk and Compliance Professionals
Gandhinagar, )
(Director Co- Worli, Association {Not for profit company)
opted by the Mumbai - 400 5. Axis Mutual Fund Trustee Ltd.
Board of SIDBI) 018 6. Krazybee Services Private Ltd.
7. |CICI Prudential Pension Funds
Management Company Ltd.
10  Bhri Ashish Gupta p2 Jul Managing 11/08/2018 {1. Giarnav Realty Pvt. Ltd.
Director

Director

1973

2. Navgia Realty Pvt.
3. Credit Suisse Securities india Pvt, Ltd.
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(Director Co-
opted by the
Board of SIDBI)

Credit Suisee
Securities India
Pvt. Ltd.

A-201, Ashok
Towers,

Dr. Babasaheb
Ambedkar Read,
Parel, Mumbai -

opted by the
Board of SIDBI)

Services India
Ltd,

DGP House,
Ground Fioor, 88-
C, Oid
Prabhadevi Road,
Mumbai - 400
025

400 012
11 [Smt. Nupur Garg p9 Aug  Milla 72, The 04/02/2019 [1. Avyana Business Ventures Private
. 1974 Palm Springs, Limited
Director DLF Phase V, 2. Winpe Development Forum (Not for
Golf Course .
(Director Co- Road, Sector 54, profit company)
opted by the Gurugram - 122 3. National Infrastructure Investment
Board of SIDBI) 002 Fund
4. YourNest India VC Fund
5. Growx Startups LLP
6. GrowX Ventures LLP
7. GrowX Business Ventures LLP
8. Indigo Paints Private Limited
9. Kerala Infrastructure Fund
Management Limited
10. Triumvirate Management Services
Private Limited
11. Kids Clinic India Limited
12 Bhri Amit Tandon 25 Oct Founder and 08/08/2021. |1. Institutional Investor Advisory Services
_ 1960 Managing India Limited
Director D[re_cto.r of 2. lIAS Research Foundation
Institutional . . .
(Director Co- Investor Advisory 3. Foundation For Audit Quality

4, Narain Family Trust

1.3 Details of change in directors in last three financial years including any
change in the current year:

Sr
No.

Name

Date of
Appointment /
Resignation

Date of

Cessation {in

Remarks [viz. Reasons for Change
etc.)
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case of
resignation)

Shri Shailesh Kumar
Singh

20/06/2022

Currently on
Board

Government of India nominated Shri
Shailesh Kumar Singh as a Director
vide its notification dated June 20,
2022 in place of Shri Devendra Kumar
Singh,

Shri Lalit Kumar
Chandel

01/04/2022

Currently on
Board

Nominated: Government of India, vide
its notification dated Aprii
1, 2022, nominated Shri Lalit Kumar
Chandel as a Director.

Shri Monomoy
Mukherjee

29/12/2021

Currently on
Board

Nominated: NABARD vide its letter
dated December 29, 2021, has
nominated Shri Monomoy Mukherjee
as its nominee

Director on the Board of SIDBI in place
of Shri L. R. Ramachandran

Shri Krishna Singh
Nagnyal

29/10/2021

Currently on
Board

Nominated: LIC of India, vide its
communication dated October 29,
2021, nominated Shri Krishna Singh
Nagnyal on the Board w.e.f October
29, 2021 in place of Shri V. Sathya
Kumar

Sthiri Amit Tandon

08/08/2021

Currently on
Board

Co-opted: The Board at its 211w
meeting held on August 7, 2021 co-
opted Shri Amit Tandon as a Director
for a period of three years from August
g8, 2021

Shri K Sampath
Kumar

20/07/2022

Currently on
Board

Nominated: State Bank of India, vide
its communication dated July 20,
2022, nominated Shri Sampath Kumar
on the Board w.e.f July 20, 2022 in
place of Shri B Sankar.

Shri Sudatta
Mandal

03/05/2021

Currently on
Board

Appointed: Government of India, vide
its notification dated April 23, 2021,
azdpointed Shri Sudatta Mandal as
Deputy Managing Director.

Shri
Sivasubramanian
Ramann

19/04/2021

Currently on
Board

Appointed: Government of India, vide
its notification dated April 7, 2021,
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appointed  Shri  Sivasubramanian
Ramann as

Chairman and Managing Director.

9 | ShriV. Satya Venkata 05/06/2020 Currently on Appointed: Government of India, vide
Rao Board its notification dated May 28, 2020,
appointed Shri V. Satya Venkata Rao as
Deputy Managing Director.
10 | Shri Devendra Kumar 05/06/2020 Currently on Nominated: Government of India, vide
Singh Board its notification dated june
5, 2020, nominated Shri Devendra
Kumar Singh as a Director.
11 | Smt. Nupur Garg 04/02/2019 Currently on Co-opted: The Board at its 20C0th
Board meeting held on February 04, 2019 co-
opted Smt. Nupur Garg as a Director
for a period of 3 years from the date of
approval.
Further, the Board at its 213th
meeting held on February 2, 2022 has
co-opted her for a further period of
three years.
12 | ShriG. 11/08/2018 Currently on Co-opted: The Board at its 197th
Gopalakrishna Board meeting held on August 11, 2018 co-
13 | Shri Ashish Gupta 11/08/2018 Currently on opted S/Shri G. Gopalakrishna and
Board Ashish Gupta as Directors for a period

of 3 years from the date of approval.

Further, the Board at ils 211th
meeting held on August 7, 2021 has
co-opted them for a further period of
three years.

Director Ceased as on Septembe

r 30, 2022

Shri Pankaj Jain

01/01/2016 31/03/2022

Consequent upon Government of
India nominating Shri Llalit Kumar
Chandel on the Board in place of Shri
Pankaj Jain, he ceased to be a member
of the Board.

Shri L.R.
Ramachandran

23/6/2020 28/12/2021

Consequent upen NABARD
nominating Shri Monomoy Mukherjee
on the Board in piace of Shri L.R.
Ramachandran, he ceased to be a
member o i Board,
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3 Shri V. Sathya 16/07/2019 28/10/2021 Consequent upon LIC nominating Shri
Kumar Krishna Singh Nagnyal on the Board in
place of Shri Sathya Kumar, he ceased
to be a member of the Board.
4 Shri G K Kansal 29/6/2018 28/06/2021 Consequent upon SBI nominating Shri
B. Sankar on the Board in place of Shri
Kansal, he ceased to be a member of
the Board.
5 Shri Manoj Mittal 22/01/2016 21/01/2021 Completed tenure of DMD as per Gol
notification dated January 22, 2016.
5 Shri Mohammad 28/08/2017 27/08/2020 Completed tenure of CMD as per Gol
Mustafa notification dated August 4, 2017,
7 Shri 5.K. Bansal 28/02/2019 22/06/2020 Consequent upan NABARD
nominating Shri L. R. Ramachandran
on the Board in place of Shri S.K
Bansal, he ceased to be a member of
the Board.
8 Shri Ram Mohan 01/01/2018 04/06/2020 Consequent upon Goverament of
Mishra India nominating Shri Devendra Kumar
Singh on the Board in place of Shri Ram
Mohan Mishra, he ceased to be a
member of the Board.
9 Shri Ajay Kumar 22/01/2016 31/10/2019 Retired: Ceased to be a Director w.e.f.
Kapur November 1, 2019 on superannuation.
10 Shri Hariharan 21/10/2014 15/07/2019 Retired: Conseguent upon LIC
nominating Shri V. Sathya Kumar on
the Board in place of Shri S. Hartharan.
11 Shri Devendra Kumar{  05/06/2020 19/06/2022 Retired consequent upon nomination
Singh of Shri Shailesh Kumar Singh by Gol
12 Shri 8 Sankar 29/06/2021 18/07/2022 Retired consequent upon nomination
of Shri K Sampath Kumar by SBIL.

1.4 List of top 1C holders of equity shares of the company as on date or the
latest quarter end:

Sl. No, Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
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3 Life Insurance Corporation of India 7,57,98,880 13.33%
4 National Bank for Agriculture & Rural 5,31,92,203 9.36%
Development
5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,59,610 5.08%
7 Nationai Housing Bank 2,60,00,000 4.57%
8 Canara Bank 2,56,59,610 4.51%
9 Union Bank of India 2,06,00,000 3.62%
i0 Bank of India 1,51,60,000 2.66%

1.5 Details of the Statutory Auditor:

Name and Address Date of Remarks
Appointment
M/s BORKAR & MUZUMDAR October 2020 (Appointed as SA
217168, Anand Nagar Om CHS, since October 2020}

Anand Nagar Lane, Vakola,
Santa Cruz East,

Mumbai - 400 055

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address Date of Date of Remarks
Appointment/ cessation {in | (viz. reasons
resignation case of for change
resignation) etc.)
Chhajed & Doshi, 101, June 30, 2020 - Appointment
Hubtown Solaris, Near | (Appointment - july of SA as per
East West  Flyover, 11, 2017) the
Professor NS Phadke Rd, provisions of
Andheri East, Mumbai, SIDBI Act
Maharashtra - 400069 2000

1.7 Llist of top securities holders (As on September 30, 2022}):

A. Unsecured Bonds
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Holding of debt
Securities as a
percentage of total
Amount | debt securities
(in outstanding of the
Sl. No. | Name of the Holder Category | ¥Crore) | issuer
1 SBI MF (Different schemes) MF 6422.50 23.50%
2 State Bank of India NB 5240.00 19.18%
3 ICICI MF (Different schemes) MF 5075.00 18.57%
4 Aditya Birla MF {Different schemes) MF 4310.00 15.77%
5 Axis Mutual Fund (Different schemes) MF 3304.40 12.09%
6 CBT-Employees' Provident Fund Organisation | CGV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
{Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF {Different schemes) MF 2130.00 7.80%
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
Sl. Amount outstanding of the
No, Name of the Holder Category | (in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
2 Aditya Birla Sun Life Mutual Fund MF 2225.00 ~1493%
3 Kotak Mutuat Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 SBI Mutual Fund IViF §50.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
g HDFC Mutual Fund ViF 550.00 3.65%
10 ICICI BANK LTD CBO 500.00 3.36%

1.8 List of top 10 CP holders {As on September 30, 2022):
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Holding of debt
Securities as a
percentage of total
Amount | debt securities
{in outstanding of the
$l. No. | Name of the Holder Category | ¥Crore) | issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBI Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund MF 175.60 3.50%
G DSP Mutual Fund MF 100.00 _ 2.00%
7 Baroda Mutual Fund MF 100.00 - 2.00%
8 Invesco Mutual Fund MF 100.00 2.00%
9 (DFC Mutual Fund MF 100.00 _2.00%
10 | Quantum Mutual Fund MF 40.00 0.80% |

2.1

2.2

2.3

3.1

Material Information:

Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

Ongoing and/or outstanding material litigation and regulatory strictures, if
any.
NIL

Any material event/ development having implications on the
financials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s
decision to invest / continue to invest in the CP.

None

Details of borrowings of the company, as on the latest quarter end:

Details of Debt Securities and CPs:
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CPs : Appendix |
CDs : Appendix |l
Bonds @ Appendix ilI
3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
quarter end:
Details of Secured Loan facilities (As on March 31, 2022)
I Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | ent date | V. If | rating, | classifica
name/ | facility/ ned outstan / applica it tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Punja | Loan 110.58 0.00 On Against | NA Standard
b against Demand | Long
Natio | Deposit Term
nal with Foreign
Bank | Overdr Curren
aft cy
Facility Deposi
i
placed
with
the
Bank
Details of Unsecured Loan facilities (as on March 31, 2022)
Z Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | ent date | VY.1f | rating, | classifica
name/ | facility/ ned outstan / applica it tion
Name | instrum ding schedul ble ap&lﬁl}ca
ent e
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of the
Bank
PNB WCDL 6500 6100 Oon NA NA Standard
Demand
SBI WCDL/D 8500 5540 On NA NA Standard
ay Light Demand
Limit
1DBI Line of 1000 250 On NA NA Standard
Bank Credit Demand
Ltd
Axis Day 700 0.00 On NA NA Standard
Bank Light Demand
Union WCDL 3000 3000 On NA NA Standard
Bank Demand
Centra | WCDL 2000 2000 On NA NA | Standard
1 Bank Demand
of
India

Details of the rest of the borrowings (if any including hybrid debt like FCCB,

Optionally Convertible Debentures / Preference Shares) as on March 31,

2022:

Type of Instrument

Amount Outstanding

(In T Crore)
Fixed Deposit 8611.00
Deposit from Banks 1,32,268.16
Borrowing from GOI 562.06
5088.55

Borrowing Oulside India

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, ]V entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA} guarantees/ any put

option etc.
NIL
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4. lssue Information;

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument Commercial Paper
Date of Contract January 06, 2023 (Friday)
CP (Maturity Value) F500 Crore + Green Shoe 4000 Crore
(Total availed ¥4100 cr)
Due Date January 09, 2023 (Monday)
Maturity Date April 03, 2023 (Monday)
Price 98.4190
Disc. Rate 6.98% p.a.
Issue Reference CP-15/2022-23
" Issuer DP ID IN300450
Issuer.Client ID 10822174
Issuer DP Name IDBI Bank Ltd.
ISIN Code INES56F141P6
Credit Rating CARE Al+ [ssued By: CARE Ratings Ltd.
IND Al+ Issued By: India Ratings (Fitch Group)
Date of Rating 14-Dec-2022 (CARE)
12-Dec-2022 (India Ratings} B
Validity 1 year
For Amount 764000 Crore [CARE]
’ T43600 Crore [IND]
Conditions (if any) Nil
Issuing and Paying IDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,
Agent Nariman Point, Mumbai - 400021
Value Date December 28, 2022 (Wednesday)
Funds AJc No. 004103000008495
Beneficiary — Small Industries Development Bank of
India
Payable at Mumbai
[FSC code - IBKLO0OOO0O04
Counter party with Scheme details
S. | Name of the Amount | Settlement DPID DP Name Client 1D
No. Scheme (F Crore) | Amount (in
Rupees)
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ICICI
PRUDENTIAL HDFC Bank 11218417
LIQUID FUND 350 3444665000 | IN300126 Ltd.
HDFC Trustee
Company — Ltd. 11179299
AfC HDFC Liguid HDFC Bank
Fund 2250 22144275000 | IN300126 itd.
ADITYA BIRLA
SUN LIFE
TRUSTEE PVT. 10065767
LTD A/C - ADITYA
BIRLA SUN LIFE
LIQUID FUND 250 2460475000 | IN300054 Citi Bank NA
Kotak Mahindra
Trustee Company 10030176
Ltd A/C  Kotak Deutsche
Liguid Fund 500 4320950000 | IN300167 Bank A.G.

SBI-SG

GLOBAL

SECURITIES 10005282
IDBI LIQUID SERVICES
FUND 40 393676000 | IN303786 PVTLTD

SBI-SG

GLOBAL
iDBI ULTRA SECURITIES 10005303
SHORT TERM SERVICES
FUND 10 98419000 IN3037858 PVYT LTD
Dpse Liquidity CITI BANK 10028116
Fund 500 4920950000 | IN30C054 N.A.

Stock Holding
UTI - Liguid Cash Corporation | 10489663
Plan 200 1968380000 | IN300812 of India Ltd.

The credit rating are valid as on the date of listing and issuance,

CP issued during the last 15 months.

Board Resolution / meeting Minutes Enclosed

Details of CP issued during the last 15 months provided at Appendix IV N
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End-use of funds.

The proceeds of the CP are utilize for normal business activities of SIDB} and
for such other purposes as may be decided by SIDBl's Board and as
permissible under the SIDB! Act, 1989,

Credit Support / Enhancement (if any):

(i) Details of instrument, amount, guarantor company

(i} Copy of the executed guarantee

(iii)  Net worth of the guarantor company

(iv) Names of companies to which guarantor has issued similar guarantee
(v) Extent of the guarantee offered by the guarantor company

(vi) Conditions under which the guarantee will be invoked

Not Applicable

Financial Information:

Audited / Limited review half yearly consolidated {wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet
and Cash Flow statement) along with auditor gualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR

Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:
hitps://www.sidbi.infen/annualreports

Standalone audited financial statements

(€ in crore)
A. Standalone Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
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Reserves, Surplus and Funds 24,014.53 20,756.29 18465.54
Deposits 105971.65
1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,080.19 | 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.36
investments 23,951.56 19,153.47 11117.85
ioans & Advances 165421.56
2,02,251.78 | 1,56,232.80
Fixed Assets 293.12 277.32 286.71
| Other Assets 2,963.92 2,850.90 4229.47
Total 2,47,378.70 | 1,92,322.44 | 187538.98
Contingent Liabilities 5,337.90 5,950.61 7613.89
B. Standalone Profit & Loss Account
INCOME
Interest and Discount 8,714.12 10,221.36 11020.94
Other Income 425.06 944.27 1069.36
Total 9,139.18 11,165.63 , 12090.30
FXPENDITURE
Interest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 697.72 560.00 607.46
Provisions & Contingencies 351.81 915.24 952.98
Total 6,751.16 8,018.12 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
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Provision for Income Tax 411.58 768.66 517.47
Deferred Tax Adjustment [(Asset) / Liability] (18.65) (19.43) (24,19}
Profit after Tax 1,857.79 2,398.28 2314.52
Profit brought forward 53.97 96.18 49,99
Total Profit / {l.oss) 2,011.76 2,494 .45 2364.51
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve ufs 36(1){viii) of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 C.34
Transfer to Staff Welfare Fund 10.56 4,10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surpius in Profit & Loss account carried forward 40.00 53.97 96.18
Total 2011.76 2494.45 2364.51
C. Standalene Cash Flow Statement 31-Mar-22 31-Mar-21 | 31-Mar-20
1. Cash Flow from Operating Activities
MNet Profit before tax as per P & L. Account 2388.02 3,147.51 2807.80
Adjustments for:
Depreciation 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made {net of write back) 308.32 969.17 339.32
Profit on sale of investments (net) (70.44) (125.89) {398.46)
Profit on sale of fixed assets (0.14) {0.08) (0.44)
Dividend Received on {nvestments (47.78) {453.98) {48.48)
Cash generated from operations 3,576.40 3421.90

(Prior to changes in operating Assets and Liabilities)

Adjustments for net changes in :
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Current assets (38.08) 1,085.76 607.18

Current liabilities (1731.75) {694.90) | (1577.01) |

Bills of Exchange {13.45) 139.26 396.15

Loans & Advances (45904) 9,334.65 | (29393.81)

Net Proceeds of Bonds and Debentures & other 36622.25 {3996.40)

borrowings (16,613.19)

Deposits received 16466.31 18,440.47 34049.17
5,311.26 15,268.45 3407.18

Payment of Tax (504.42) {457.94) {532.53)

Net Cash flow from operating Activities 7.516.54 14,810.51 2874.65 |

2. Cash flow from Investing Activities

Net (Purchase)/Sale of fixed assets (51.85) {14.57) {19.13)

Net {Purchase)/salefredemption of Investments (14,232.31) 263.39

(15,433.88)

Dividend Received on Investments 47.78 453.98 48.49

Net cash used in Investing Activities (14,236.37) | (14,994.47) (292.75)

3. Cash flow from Financing Activities

Dividend on Eqguity Shares & tax on Dividend (106.38} 0.00 (165.12)

Proce_eds from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 (165.12}

4. Net increase/(decrease) in cash and cash (5403.42) (183.96) 3002.27

equivatents

5. Cash and Cash Equivalents at the beginning of 7909.84 8,093.81 5091.53

the period

6. Cash and Cash Equivalents at the end of the period 2,506.43 7,909.84 8093.81

B. Consolidated audited financial statements
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(T in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 19099.72
Deposits 1,70,704.30 1,44,364.77 122846.65
Borrewings 75,712.44 39,090.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.74 2,13,691.33 205384.79
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
toans & Advances 2,22,290.63 1,69,859.34 174511.G7
Fixed Assets 283.91 278.12 287.29
Qther Assefs 3,279.72 3,025.37 4416.48
Totai - 2,78,879.74 2,13,691.33 205394.79
“Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Consolidated Profit & Loss Account
Interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1479.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 943.00 1013.17
Total 7,453.75 8,705.23 10035.56
“Profit before Tax 2,679.31 3,438.66 3162.17
Provision for Income Tax 499,84 782.67 625.50
Deferred Tax Adjustment [(Asset) / Liability] 11.68 33.55 -9.68

Page 19 of 38




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Share of earning/(loss) in associates 5.81 14.9¢ 2.48
Profit after Tax 2,161.88 2,607.55 2544.87
Profit brought forward 301.46 183.56 104.83
Total Profit / {Loss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve ufs 36(1)(viii) of The Income 70.00 80.00 55.00
Tax Act, 1961
Transfer to Statutory reserve ufs 45-1C of RBI Act, 1934 46.56 49.04 46.80
Others
a) Transfer to Investment Fluctuation Reserve 10.86 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00°
Development Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 4.00 0.00 0.99
Surplus in Profit & Loss account carried forward 444.99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L Account 2,679.31 3438.66 3163.17
Depreciation 36.44 24.09 18.37
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made (net of write back) 42563 996.54 398.96
Profit on sale of investments (net) {561.93} (626.12) (898.38)
Profit on sale of fixed assets (0.14) (0.08) {0.44)
Dividend/interest Received on Investments (19.47} {428.84) (43.63)
Cash generated from operations 2,565.37 3,419.88 3341.04
Current assets (169.74} 1,078.69 913.18
Current liabilities 8,168.99 2,382.88 193.54
Bills of Exchange (13.45) 139.26 396.16
Loans & Advances {52,406.31) 4,797.62 (26636.38)

Page 20 0f 38




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Net Proceeds of Bonds and Debentures & 36,623.05 (16,613.19) {4173.53)
other borrowings

Depaosits received 14,600.56 15,362.01 34049.17
Payment of Tax (595.88) (483.84) (654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net (Purchase)/Sale of fixed assets {(52.09) (14.84) (19.13)
Net (Purchase)/ salefredemption of Investments (13,741.19) (14,757.93) (2188.40}
Dividend/ Interest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities (13,745.50) (14,318.79) (2159.05)
Dividend on Eguity Shares & tax on Dividend {134.70) (25.14) {170.97}
Proce.eds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1288.10 (170.97)
4, Net .increase / (decrease) in cash and cash (3684.80} (4260.64) 5099.28
equivalents
5. Cash and Cash Equivalents at the beginning of the 8,050.10 12,310.74 7211.45
period
6. Cash and Cash Equivalents at the end of the period 4,365.30 8,050.10 i2310.74
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=t e fye 1

Small Industries Development Bank of India

{Establisfied under the Small Industriss Devefcpment Bank of [ndia Aot, 1389}

Head Office: SIDB Tower, 15, Ashok Marg, Lucknow-22¢ 201

Financial Besults for the Quarter and Half ¥Year Ended Sepiember 30, 2422

¥ crore)
Farticulars Quarter Enderd Half Year Ended Year
Ended
NGB 2032 GRAS.Z622 333.22.2% FB.09.2022 | 30.493.292% JE03 2082
[Audited] [Rewviewed] Eﬁmcgits“ﬁ [Audited] | fAudited] | [Asudited]
1. Inferest earned 4,144 3,048 1,994 7,158 4,868 87458
{ap ) Aok {dy
fa) interantidisn, on advanoas! 2,187 2488 1EBET 878 3534 TA4TE
oitls
b ipacmE SN InVeSTTams 273 TEE 123 5% 238 257
o3 Imterest on balancas wit 884 jci=a} 184 1,345 407 ITe
Reserve Eank of India and
ather inter bank funds
{di Githers - - - - - -
2. Char Inconns 108 28 73 i7E 121 524
3. Total lncome {1+2) 4,222 3,413 2,07 7,235 £.300 $.138
4 imerast Sxoended g hi=l 1511 1355 S, 727 2 Edad SFOE
8. Operating Expenses 155 o 137 323 250 20
()e{ii}
{is Ereployees oost 100 s 55 274 T3 2F0
fits Other onerating axpsnses 52 e BZ 118 77 Z30
6. Tutal Expenditure {4+&} 2,975 2087 1.473 058 3,094 5,302
excluding provisions and
contingencies
7. Operating Prefit before 1,247 1,032 597 2,279 1,208 2837
Provisions and
Centingencies [3-8]
8 Frovisons iother than a2 337 14; anv 3z2 ¥E 262
and Contingznsies [Net of
whts back
d Excepticnal ems - - {57 L - 13T LTy
1%. Profit (+) Loss {-] from 218 1,038 403 1,848 1,834 2,388
Dirdinary Activities defore
tax {T-28+¢8)
11 Tax espense [Metaof 22 ZE0 523 51 24 S50
DTAMTL]
12, et Profit{+) Loss(-] GB8g 776 455 1 ABTE 545 £, 958
fram Qrdinary Activities
after tan (10-14)
1Z. Extracrdinary ttems (net of - - - - - -
15 sxpense?
14. Hat Profit (¢} Loss {-) GRS 778 455 1,458 245 §.958
for the period (12-13)
1&. Paid-ug equity share 53 il £32 5a& B2z a5
aapial iFace Watue 10
=aoh]
15. Rezerves sxgiuding ZE,15¢ 23482 | 207 28,121 21 467 232713
Eevaluation Ressrves
17. Anzivtical Ratios
fity Fercensag= of shares haid 20.28% 20.85% { 15.40% 20,28% 15.40% 23.28%
by Sovarnment of Indiz
fity Capital Adagusay Ratio 20.55% 21.83% | 20.54% 20 5% 20.24%% 24 28%
ocier Bazat il
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{hij Sarmings Far Share{Bazic 1212 13.64 2.5& 2ETE 17T T
& Siuted) SPSF
vy IPA Ratios
Ay Amoun: of Gross BHPA 210 220 m3c Ry zE 215
oudrnount of Ket WEA 125 fe 183 12E 23 132
155 of iross MPA 047 J.11 020 3.07 .28 C1%
5% of Hat MFPA 004 a.te 13 .04 [ .47
{2 Relurn on Aszeis {a3fi=T 100 T.20% 1.07 % 1.023% * LT 2060
Tari jannusiized)
=t Yorth 28,355 24 tEQ 25805 o 38R T1.628 23487
{08y iIDutstanding Redssmabls - - - - - -
Froferacae Shares
il Tapist Redemplinn - - - - . -
Rezensz
miere Regemption - - - - - -
¥y Sperating Marom 28.52% 3315% | Z8.85% 33,0758 2E.84%
{wih Mat Prefe Margin 15.32%% D9 E1% | 21.92% I8 BT 2%, 35%
{zat Dl - Eguity Rstio 7.8 472 550 7.08 52T
i) Totzl Dreiots to Tetal 5 8. RS 0.8 EER T7ES
Aszats (9B
#rot annusiised
*Cieixt denotes total Bowowings (seslucing Deposisy
Statement of Asgets and Elabilities:
(¥ crove)
September 38, September 38, YMarch 33, 2022

2022 2831
CAPTAL AMD LIABILITIES Audited Audited Audited

Cap iy [ 23182 fg8.82
Ressrves Surmlus grd Funss 2EA4VE QS 120558 34 614 &3
Deposis | AGYSC.08 1 12445685 1.40 57843
EoIrownngs [N 20, %61 ER N
Criber Loabibues 308 Frovisors T 17382 5,244 B2 5202 .01
Dieferres Tax Liabilty - 2 5% 452

17073588 247,373

b
]
it
&
by
h
f,
h
0
[1il
[
]
I3
[¥a}

ABSETS

Zash and Bank Balances 2241188 fadl Ve R
investmanie 224 7 REDIY 2382168
itoans & Aovarnces S 8255242 143 60 06 20328172
Fixed Aszsis 392.2% Zrr.Gh P
Tihar Asseis +.124.02 TEER 24 2 BE3.E2

Totat 3.92.599.332 1.70,745.88 2.47.375.89

Statement of Cash flows

{¥ crara}
Farsiculars 20692022 30.05.202%
Acdited Audited

{ . Casn Flew from Ogerateg Activiies
Met Profii vefore tax &6 par P & L Soocount 1,845 1
Adussrments for !

[
O
Fa

Cepraciation & g
Provision fornst depracision in investmems 2 g
Frowsione macs inel of whts bask) 2832 i218;
Proit on sale of mvestments inaly (2%} St

Profic on sale of fixed 335688
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end Regeves on nussivenis [ Jask [
Casn oerieraied from operalians 2,284 477
Proor 10 changes w operatng Asssis and Liabiliias)

Ad cetmvents for net choanges o)

=]
k-

Cument assets
Coment vabilives
Eills of Excrange il

&
[h]
P
E;
.
b3
b,
=.f
o~

Laans & Advances
[fet RFrocesds of Bonds sl Detentures & other Dorrow T35 8.9
Cepcsits tecaived 28

e
(2

0
|
=| i
&N
EAN R
W
e
5
o ]

W

£h b
L)

1

2Z41% (8 AT
Paymant of Tax 4053 AL
Net Cash fow from operating Activities 21847 i8,768)

Flewr from Invasting Acivites

[}
Ly
in
e
il

zekZale of fxed assels CTE 1
Flat (For wealefredemstion of Investmens 125 508 5322
Corzend Feosivas on Invesimanis 25 z
Met cash used in Fwvesting Activities (22,7335} 3014
Cash few from Franming Acivitss
Procescos from isguancs - -
of shars capiml & shase
preTium
Cezend oo Equiy Shares £ 13x on Tivcend 30 L
Met cash usad in Finansing Activities bibidd [§389]
Het increaseldecreass} in eash and cash equivalents (1,252 [3,578]
Cash and Cash Equivalents at the beginning of the pariod 2.598 7.910
Cast and Cash Eguivalents at the end of the period 1.254 4,332
Cash and cush equivalents at the end of the pericd inciudes
Caskh m Hangd - -
Current atoeunt Baanss Wi Bank 257 &7
puteal Funds - 5263
Ceposits GET 205

Motes:
St The Bpeifosnt Acocountng Policies followsed in prepsration of these finznclal resufts. in sl materis

Ispacts, Are oo ant with thos= followed in preparadon of e annuat finznoial siztaments or tha year
=nded Marzh 34, 2023,

The zbove reswts hava been Fpproved by the Board of Directors 51 their mesting helo on Cotober
2022,

The figures for the second guarter in each of the finzncial years are he Bafandng figures beswesr
audicesd fgures in resgecs of trs half vesr end and the published yearto data reviewed figures up 1= he
2rnd of first quartar of the =spective Tnansial year,

The financial resuls for tha half year enced Segtembar 30, 2022 have been amved a1, after consadening
provisions for Mon-performing assats, Standard Assets and Investmort Degreciation on the basis of
prodenizl norms issued by Resere Bark of Incha. income Tax., Deferred tax and other usua: and
nesYssary provisions induding smpfoyes b S5 mads on estmarzd ! propoticnate hagis, wherevar
recined BN salirsct 1o anjustmant &t the yaar-end,

The exten: to winich the COVID-15 pandarmic will contnue 10 npact the Bank's operztons
Aquality wiff cepend onangoing as well as ffure daveioprams.

I Ehaly impact of COVID- 18, Bank, 35 a prudent measyng, 42 on September 30 2022 nolds

2 of the ¥
additionai siandard assets provision of 2145 orore on osnsn zegmends oF the portiche which were
zanziisred as stressed basad on s internat assessment.
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71 Detalis of resolulion plas ieplemented under ine Resoiution Frarmevork jor COWVD-1 J-ralatad Sress a3
per BBl sroular dated Sugust 02 2020 (Rasstuton Framaweork 107 and May 0o 202 (Ressistion

b ars gaen belfoaer

Franrewaork 20

i%4n crorgd

TriAL

ot pald by ihe
A b WHDEN O LoITINETE
Elppad i during ha 1
HEA SU

e Py nAryesr

e end Seglam

Wizster Creotdon on Transter of Loan Beposures
Diumng the nail year endsed Septemzer 30, 2023

1 the Bark h3s not acadirec any ican not in defawt through a
4. the Bank has not transfarrad sny non-perormiing sseekg JNPA5 10 Ass

FSEQREOL
z1 Fzoonstruction Companias

[ARCEY 10 permiited o =5 1o SiveEr tra nsfarses

the bark #as net acgaired any siressed loans and mozrensfzrrsd any loan not in defsuit/ Special
Elzntion Acsduris TR

the gark has not investad in Saourily Recepts (ST izzusd oy Assat Racenstrueten Companies
IARCYin respact of siressad loans trarsferred to ARCs.

D Fiosting provision s not considerad for computasion of ret N5 As,

Pravicus period's figurss have been regrouped £ reciaszifed wharewer ne2sssary 10 20N 12 Surrant

perind classifisation,
As pur RBI's tter datec May 15 Z00E, implemanizton of HD-45 hes besn cefersd for AR umt

farther notica,
2 The abova rasuiis have besn subjected 1o ALH by the Sistuory Auditons.

By order of 1he Bosrd

Sedle
[Sivasubramanian Ramann]}
Chairman and Managing Dirsctor

=1

Kimvez

2
&;g § - SEmiSiipial Visit cur welbrsite: wrenw sidbiin FaidbicToiz!
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Borkar &l Muzumdar

(g—‘
-7
Chartred _dAecomiants

Independent Auditar’s report for the Quarter and Year ended standalone financial
vesults of Smatl Induskries Development Bank of India (SIDBI} pursuant to the
Regulation 32 of the SERI (Listing Obligations and Disclosure Reguirements)
Regulations, 2003

To,
The Board of Directors

Small Incdustries Developmient Bank of India

Opinion

1. We have mudited the accompenying standajone Financial Resulte of Sinall
Industrios Devalopment Bank of Inclia {the Bank”) for the quarter and year endid
312 Rarch 2022 ¢ Financial Resudts?) attached horewith, being subimitied by the
Bank pursuant to the reguirement of Reguletion 52 of the SEBT {Listing
Obligations and Disclosure Reguirements) Regulations, 2013, as amended

("Listing Regulations”).

20 In pur opinion and to the best of our information and according tw the
explanations given to us, these standalone Finandal Resuits:

i.  are presenzed in accordance swith the requiremerds of Regulstion 52

of the Listing Reguladons in this regard; and

i, give a frue and fair view in conformisy with the recognition and measurenernt

principles laid down in the applicable accounting standards, RBI guldelines
and cther accounting principles generally aceepted in India of the nel proti
and ather financal information for the quarter and year ended 319 March

I S
4:.61 %_er:.h P

RS e TFAN
i T,
TREROVY

Tk, - COS0AAT - Daxad @ poninctf btmes.enm ~ Voksitn ©weee by

218163, Aonng Nggor Cm CUHLEL, Arand Magar Lane, OF Mehru Boad, VYak Santrerniz (5§, Mamilias - 4
Srapclos @ Aheactnbkadg ¢ Sangalove = Bhogal « Slzopur « D2lbl « Soa e indare « dabkalpur - aijiee

sl v Mo « Patng © Punie « Boipur

Page 26 of 38




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Basis for Opinion

A, We conducted our sudit in accordance with the Standards on Audiing (SAs)
iszaed by the Institube of Chartersd Accountants of India (Mthe ICALY) Owr
responsibilities under those Standards are further described in the Auditer's
Responsibilities for the Audit of the Standalone Finaneclal Results section of our
report. Wa are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India togethey swith the ethical
requirements that are relevant to our audis of the standalone Financial Resualts,
and we Lave flfilled our other ethical responsibilities in accordance with these

requitemenis and the Code of Ethics, We believe that the andit evidence obtained

by us & satficient and appropriate o provide a basks for our opinion,
Emphasis of Matter

1 Wedrane atbention ko Nate Ne. 7 of the accompanying standalone finandcal resulis,
regarding the impact of COVIMN-19 pandemic on the Bank's operations and asset
queality for the quartor awsd year ended 319 March 2022, As stated therein, in view
of contiroing uncertainties, the extent of impact of the paawlemic oa the Bank’s
aperations and financial positdon would depend on ongoing ss well as future
devalopmuents,

Our opinion is not modified {n respect of this matter,

Management responsibifities for the standalone financial resnits.

5. These standalone Financial Resullks have been propared on the basis of the andited
standalore anneal finandial statements, The Bank's Management §s responsible
for the preparabon of these standalone Financial Resulis that give a froe and faiy
view of the nel profit and other financizl information in accordance with 1se Small
Industries Development Bank of India General Reguiations, 2008, and recognizion
and measvcrement principles laid down in the Accounting Standards notiffed by
e Tnstitete of Chartored Aceounlants of India,  the circuldars, puidelines and
directions issued by the Reseeve Bank of India (RBI) from time o time "R

}

corspliance with Regulation 32 of the Listing Regolations. This responsibility alsao

Guidelines™) and other accouniing principles generally accepted in india and in

includes namintenance of adeguate sceoumting records for safeguarding of the
and  detecling  fravds and  other

ameete wl the Bank amd oo SOy
/—""
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irveguiarities; selection  and apphcation of appropriate ascounting  policies:
making judgments and eslimates {xal are ressonable and pradent; and design,
implomentaton and maintenance of adequate internal financtal contrels thas
were operating elfectively for ansuring the accuracy and compleloness of the
accounting records, relevant o the preparvation and pmszemar:icm of  tho
standalone Financial Results that give a true and falr view and are freo from
material misstaioment, whether dite [0 fraudg or error.

6. In preparing the standalone Financial Results, the Management is responsible for
assessing the Bank's abilily o condinue as a going concern, disclosing. as
applcable, matters refaled bo going concarn and using the golng concern basis of
accounting uniess the Manogemoent eithor intends to Houidate the Bank ar to coase

oparations, or has noe realistic aliernative bt te o so.

7. Bank's Marnogement is alse responsible for oversecing the Bank's Firanciai

roeDOTHNE ProCess.

Auditors Responsibililies for the Audit of the Standalene Financial Resulls

8. Owr obicclives are o abiain rensonable assurance about whother the standalone
i
Reorclis as 2 whole are froe from matesial misstatomeont, whothor doo to

Financial
fravd or ecrror and to isswe an auditors report that includes our opinion,
Feasonable assurance is a high fovel of assurance but is nob a guarantes that ap
sudit conducled  In accordones with SAs will always detect a roetesial
misstatement when 3 exigis, Misstaterents con avise from froud or error amad aré
considered mateeial if udividuatly or in the sggrogats, they could rezsanably boe
expected to influence the economic decisions of nsers token on the basis of thuese
standalone Financial Results, A5 part of an awdit in aceordance with 555, we
exercise professional jud gmment and maintain professional skepticism throughout
the audif. We ajso:

s identify and assess the risks of material oisstatement wf the standalone
Financial Resuits, whether due kb fraud or error, design and periorm audit
procedures responsive to those risks, and chtain audit evidence thet is
sufficlent and appropriate o provide a basis for our epinfon. The risk of not

detecling a material misstalemenl resulsing from Iraud is higher than foor e

rosu]mw from creor, as fraud may involee oollusion, forgosy, indentional
{313-111:5;1:“311“’ ﬂﬂ_z;r'sl“}y'ﬂa(-g}_l;,ﬂﬂw%a ey Y el of irgoraal contral.
JS

e
L o
.-..;.?*»'”

\5
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»  Obtain an onderstanding of intormeald conitrol relevant to the audit in order 20

desizn audit procedures that are appropriate in the droumstances, buf not for
the purpose of expressing an opinion on the effeckiveness of the Bank's
nternal condrol

e Dwvaluate the appropriaieness of accounting policies used end  the
reasonabieness of arcountng estirmates and relafed digclosares made by the
dianagement,

s Conchule on the appropriateness of the Management's use of the going
concern basis of accounting and, based on the andit evidence obkained,
whethuer 2 material ungeraingy edsts related 1o vvends or conditions et may
cast stpnificant doubt on the Bank's ability 1o continue as & going concerr. 1
war conclude that a mmateris) encertaingy exists, we are recguired o draw
attention in our audiioe's report o the related disclosures in the standalone
Financial Resalis ar, if such disclosures are inadequate, w modity ouropinion.
Our conclusions ave based on the audit evidence oblaized up to the date of
our auditer’s report. However, future events or conditions may canse the

Bank 0 cease o condinue as & going concorn.

+ Pealupge e overafl presentation, structure, and content of S standalorue
Financial Results, inciuding the disclosures, and whothor the starudalone
Financial Resualts peprasent the pnderiping ransactons and events in a

manner that achieves fair presentation.

2

3

We eomuominicate with these charged with governance regarding, among othe
masters, the planned scope and timing of the audit and significant audit findings,
ingluding any significant defidencies in infernal control that we identify during

par audis

We alse provide those charged with governance with a sialement that we have
complicd with relevant ethical requirements regarding Independence, and to
communicate with them all relationships and other matiers that may reasonably
be thoaghl o bear on oo independence, and whore a pplicable, relaiod

cafeearae
SALEELLEIC,
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Oriher dMakless

. “Fhese standalone Financlal Resuls incorporate the relevant returns of 28 braache
visitod/audited by ws including Head Office swhich covers 95.80% of Advanc&s,
49.22% of deoposits and 100% of Borrowings as on 33 Nlarch 2022 and 91.953% of
friterest income on advances, $8.28% of interest axpense on deposits and 100% of
intorest expense on horrowings for the yoar anded 31 March 2022, These branches
have boon sciected in cansultation with the management of the Bank. In conduct
ol aur avdit, we have relied upon varicus information and refums recelved {rom
vemaining branchos of the Bank not visited by us and generated through

s al Head Office.

coniralirzod dasa 7

12, The standalone Financial Results inciudes the results for the quarter ended 31st
Warch 2022, being the derived balancing figures between the standalons audited
figures in respect of the full financial year ended 31st March 2022 and the
published standalone unaudited year ta date fgures upto the nine months ended
31t December 2021, of the current financinl year which have only been reviewed

and not subjected o audit by us

Cur opinion on the standalone financial results is not modified in respuct of above

maltlors,
For Borkar & Muzmmdar

Chartered Accountants
Firmy's Registration No, T01569W

%%’ %}'E&M AT e 1 ?ww:,a,
: V«auwma” \\\
fy

Darshit Roshi
Pariner

plornbersiip Mo, 133735

UMM 221353735 AICHPNSGLAE

Placo: Muambal
Do 179 May 2032

s
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6.2

DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers (who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’ (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
lime. Further, “Total assets under management”, under para l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable
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Board resoclution for Borrowing

BEB.Ne ME022-23
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