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Annexure I 
Disclosures towards application for CP listing  

 
Dated: 13th March 2023 

Private  & Confidential – Not for circulation 
 
 

 
Registered Office: 

No. 21, Patullos Road, Chennai - 600002. 
Tel No: 044-2852 1181, Fax No: 044-2855 8180 

website: www.sundaramfinance.in 

1. Issuer Details 

1.1 Details of the Issuer 

 

  Name Sundaram Finance Limited 

 Address No. 21, Patullos Road, Chennai – 600002. 

 CIN L65191TN1954PLC002429 

 PAN AAACS4944A 

 

(b) Line of Business Lending business 

 
(c) Managing Director 

 
Chief Financial Officer 
 

Shri. Rajiv C Lochan   

 

Shri. M Ramaswamy 

 

(d) Group Affiliation   Nil    
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i. 1.2.    Details of the directors as of 28th February 2023: 

 
 

Sl. 
No 

Name, 
Designation & 
DIN 

Age Address Director 
Since 

List of other Directorships 

1 Sri S. Viji 76 New No.71, Old 
No.33 
Poes Garden 
Chennai 600 086 

17/01/1986  Brakes India Private Limited 

  Chairman      Sundaram Dynacast Private Limited 

  00139043       T V Sundram Iyengar & Sons Private Limited. 

         Wheels India Limited 

           Royal Sundaram General Insurance Co. Limited  

  
  

      
 Trichur Sundaram Santhanam & Family Private 

Limited 

2 Sri T.T. 
Srinivasaraghavan 
Director 
00018247 

68 New No.9, Old 
No.5, III Street, 
Kasturi Estates 
Chennai 600 086 

01/02/1998  Sundaram Home Finance Limited 

 Royal Sundaram General Insurance Co. Limited  

 Sundaram Business Services Limited 

 Brakes India Private Limited 

 Turbo Energy Private Limited 

 Finance Industry Development Council 

 Five Star Business Finance Limited 

 Sundaram Trustee Company Limited 

  3 Sri Srivats Ram 
Director 
00063415 

53 No.57, Prithvi 
Avenue, Alwarpet 
Chennai 600 018 

28/03/2022  Revathi Holdings Private Limited 

       Maham Holdings Private Limited 

       Wheels India Limited 

         T.V.Sundram Iyengar & Sons Private Limited 

           Axles India Limited 

      Sundaram Hydraulics Limited 

      Padmalakshmi Holdings Private Limited 

      WIL Car Wheels Limited 

      Sundaram Finance Holdings Limited  

      Mind S.r.l, Italy 

      India Motor Parts & Accessories Limited 

      Sundaram Composite Structures Private Limited 

  
  

      
 Trichur Sundaram Santhanam & Family Private 

Limited 

           

4 Sri R. Raghuttama 
Rao 

59 No.3, Lavanya Vilas     
20, Raghaviah Road, 
T.Nagar 
Chennai 600 017 

01/04/2019  Wheels India Limited 

 TVS Training and Services Limited 

 Sundaram Asset Management Company Limited 

 Latent View Analytics Limited 

  Director     

  00146230     

 
 

   
5 Sri P.N. 

Venkatachalam 
Director 
00499442 

78 Flat No.3C, Settlur 
Manor, No.2, 
Sivaswamy Street, 
Opp.  
Dr. Radhakrishnan 
Salai, Mylapore, 
Chennai 600 004 

28/01/2011  Edelweiss Asset Reconstruction Company Limited 
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Sl. 
No 

Name, 
Designation & 
DIN 

Age Address Director 
Since 

List of other Directorships 

 6 Sri S. Mahalingam 
Director 
00121727 

75 6, Subbaraya Iyer 
Avenue, 
Abhiramapuram,  
Chennai 600 018 

26/05/2014  Lessonleap Academy India Private Limited 
(under liquidation) 

 JSW Steel Limited 

 CSI Publications 

 IIT Madras Research Park 

 Lucas TVS Limited 

 Kasturi & Sons Limited 

 Indian Institute of Information Technology and 
Management Kerala 

 TVS Supply Chain Solutions Limited  

 Sundram Fastners Limited 

 Delphi-TVS Technologies Limited 

 Sundaram Home Finance Limited 

 Divinion Advisory Private Limited 

 Association of CFO Welfare India 

7 Sri S. Prasad 
Director 
00063667 

74 Flat D 1 New 41 
(Old 87) 
Ashok Prithvi, IV 
Street, 
Abhiramapuram 
Chennai 600 018 

28/10/2008  Wheels India Limited 

  
   India Motor Parts & Accessories Limited 

 Royal Sundaram General Insurance Co. Limited 

  
   Sundaram Finance Holdings Limited 

 WIL Car Wheels Limited 

 Ageas Federal Life Insurance Company Limited 

8 Ms Shobhana 
Ramachandhran 

63 No.16, Jawahar 
Road 
Madurai - 625002 

27/01/2014  TVS Srichakra Limited 

 Rajam Mobility Solutions LLP  

 Sundaram Industries Private Limited 

  Director     TVS Srichakra Investments Limited 

  00273837     Pusam Rubber Products Private Limited 

       Sundaram Finance Holdings Limited 

       TVS Supply Chain Solutions Limited  

         TVS Argomm Private Limited 

       Sundaram Brake Linings Limited 

       TVS Automobile Solutions Private Limited 

  
     SI Air Springs Private Limited 

 Harinim Consulting Services LLP 

 Mahabodhhi Associates 

9 Sri L. Ganesh 
Director 
00012583 

68 Lakshmi Nivas 
Plot No.14 C Boat 
Club Road,  
Chennai - 600028 

12/08/2020  Rane Holdings Limited 

 Rane Brake Lining Limited 

 Rane (Madras) Limited 

 Rane Engine Valve Limited 

 Rane NSK Steering Systems Private Limited 

 ZF Rane Automative India Private Limited  

 Chennai Heritage 

 Chennai Willingdon Corporate Foundation 
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Sl.
No 

Name, Designation 
& DIN 

Age Address Director 
Since 

List of other Directorships 

10  Mrs Bhavani 
Balasubramanian 
09194973  

63 B-302, Bhaggyam 
Sahridaya, 78 Dr. 
Ranga Road, 
Mylapore, Chennai 
– 600004 

06/02/2023  Sundaram Home Finance Limited 

 Sundaram Trustee Company Limited 

 Fairmeans Investments Private Limited 

11 Sri Harsha Viji 
Executive Vice 
Chairman 
00602484 

47 New No 10A Old 
No 11, 
Raghavaveera 
Avenue Poes 
Garden 
Gopalapuram  
Chennai 600086 

24/09/2010  Sundaram Alternate Assets Limited 

 Sundaram Finance Holdings Limited 

 Azorius Holdings Private Limited. 

 Sundaram Asset Management Company 
Limited 

 Royal Sundaram General Insurance Co. 
Limited.  

 Sundaram Home Finance Limited 

 Trichur Sundaram Santhanam & Family 
Private Limited 

 SAMC Support Services Private Limited 
(under liquidation) 

      

      

          

          

          

          

12 Sri Rajiv C. Lochan 
Managing Director 
05309534 
  
  

51 11-1, 
"Panchajanya", 
Plot 10/1, 
Valliammai Road, 
Kotturpuram 
Chennai 600085 

25/11/2016  IKP Trusteeship Services Private Limited 

 IKP Centre for Technologies in Public 
Health 

 Life Style International Private Limited 

 Kaleidofin Private Limited 

 Sundaram Asset Management Company 
Limited 

13 Sri A.N. Raju 
Deputy Managing 
Director 
00036201 

63 Flat 1A, Block I, 
Magnolia Park,  
2, Five Furlong 
Road,  
Guindy, Chennai, 
600032 

01/06/2014  Sundaram Home Finance Ltd. 

 Sundaram Business Services Ltd. 
 

       

        

Note: 
a. None of the Directors are willful defaulter. 
b. Mrs. Bhavani Balasubramanian has been appointed as Additional Director to function as Independent Director 
on the Board with effect from 06th February, 2023, subject to the approval of the shareholders. 
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1.3.  Details of change in directors in last three financial years including change, if any, in the current 
year: (as on 28th February 2023) 

 

SL.No. 
Name, Designation & 

DIN 

Date of 
appointment/ 

resignation 

Date of 
cessation (in 

case of 
resignation) 

Remarks/ reasons for change 

1 Sri Rajiv C. Lochan 

03/06/2020   

Appointed as Whole Time Director 
(Director- Strategy) with effect from 
3rd June 2020 and elevated as 
“Managing Director” with effect from 
01st April 2021 

 Managing Director 

 05309534 

2 

Sri S Ravindran                                   

Independent Director                     

00045076 

  10/08/2020 Personal reasons 

3 

Sri L Ganesh                                   

Independent Director                                    

00012583 

12/08/2020   
Appointed as an Independent Director 
with effect from 12th August 2020 

4 

Sri S Ram 

Director 

00018309 

 07/02/2022 Personal reasons 

5 

Sri Srivats Ram 

Director 

00063415 

28/03/2022  
Appointed as Non – Executive Non-
Independent Director of the company 
with effect from 28

th
 March 2022 

6 

Mrs. Bhavani 

Balasubramanian  

Additional Director 

09194973 

 

06/02/2023  

Appointed as an Additional Director to 
function as Independent Director on 
the Board with effect from 6

th
 February 

2023, subject to the approval of the 
shareholders.  

 

 

1.4.    List of top 10 holders of equity shares of the company as on 31st December 2022 (latest quarter end): 

 

S.no Name of the Shareholder 
Total no of 

equity 
shares 

No of shares 
in Demat 

form 

Total 
shareholding 
as % of total 
no of equity 

shares 

1 Axis Mutual Fund Trustee Limited 6148177 6148177 5.53 

2 Nalanda India Equity Fund Limited 4197714 4197714 3.78 

3 ICICI Prudential Mutual Fund 3153588 3153588 2.84 

4 Bright Star Investments Private Limited 2630434 2630434 2.37 

5 HDFC Life Insurance Company Limited 2250000 2250000 2.03 

6 Kotak Mutual Fund 1624105 1624105 1.46 

7 United India Insurance Company Limited 1424135 1424135 1.28 

8 Pari Washington India Master Fund, Limited 1208622 1208622 1.09 

9 Damani Estate and Finance Private Limited 1032912 1032912 0.93 

10 Sundaram Finance Employees Welfare Trust 906507 906507 0.82 
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1.5. Details of the statutory auditor:  

 

Name and address 
Date of 

appointment 
Remarks (viz. reasons for change etc.) 

M/s B.K. Khare & Co., Chartered 
Accountants, 
706/708, Sharda Chambers, New 
Marine Lines, Mumbai - 400020 
(Regn. No. 105102W) 

6th September 
2021 

Appointment as a Joint Statutory Auditor in 
compliance with the Guidelines for 
appointment of Statutory Central Auditors 
(SCAs)/ Statutory Auditors (SAs) of 
Commercial Banks, UCBs and NBFCs 
(including HFCs) issued by the Reserve Bank 
of India on 27th April 2021.  

M/s N.C. Rajagopal & Co., Chartered 
Accountants,  
No 22, V. Krishnaswamy Avenue, Luz 
Church Road, Mylapore, 
Chennai – 600004 
(Regn. No. 003398S) 

 
 
1.6. Details of the change in statutory auditors in last three financial years including any change in the  
 current year:  

 

Name and address 
Date of 

appointment/ 
resignation 

Date of 
cessation (in 

case of 
resignation) 

Remarks (viz reasons for 
change etc.) 

M/s. Sundaram & Srinivasan, 
Chartered Accountants,  
23, C. P. Ramaswamy Road, 
Alwarpet, Chennai - 600 018 

20th July 2017 
6th September 
2021 

Resignation in accordance 
with the circular of RBI dtd: 
27th April 2021, before 
completion of tenure of 
appointment. 
 

M/s B.K. Khare & Co., Chartered 
Accountants, 
706/708, Sharda Chambers, New 
Marine Lines, Mumbai – 400020 
(Regn. No. 105102W) 6th September 

2021 
 

- 

Appointment as a Joint 
Statutory Auditor in 
compliance with the 
Guidelines for appointment of 
Statutory Central Auditors 
(SCAs)/ Statutory Auditors 
(SAs) of Commercial Banks, 
UCBs and NBFCs (including 
HFCs) issued by the Reserve 
Bank of India on 27th April 
2021.  

M/s N.C. Rajagopal & Co., Chartered 
Accountants,  
No 22, V. Krishnaswamy Avenue, Luz 
Church Road, Mylapore, 
Chennai – 600004 
(Regn. No. 003398S) 
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1.7.    List of top 10 NCD holders (as on 28th February 2023) : 
 

                  ₹ in lakhs 

Serial 
No 

Name of NCD Holder  
Category of 
NCD holder  

Face value 
of NCD 

holding   

NCD holding % as a percentage 
of total NCD outstanding of the 

issuer  

1 State Bank Of India Bank 424500.00                               33.09  

2 WIPRO Ltd Corporate 133000.00                               10.37  

3 SBI Mutual Fund Mutual Fund 65000.00                                  5.07  

4 Hindustan Zinc Limited Corporate 60000.00                                  4.68  

5 HDFC Bank Ltd Bank 57100.00                                  4.45  

6 SBI Life Insurance Co. Ltd Insurance 44550.00                                  3.47  

7 ICICI Lombard General Insurance Co. Ltd. Insurance 27000.00                                  2.10  

8 Axis Bank Ltd Bank 25000.00                                  1.95  

9 HDFC Mutual Fund Mutual Fund 23500.00                                  1.83  

10 Canara HSBC Life Insurance Co Ltd Insurance 20000.00                                  1.56  

 
 
 
1.8.   List of top 10 Commercial Paper holders (as on 28th February 2023): 

₹ in lakhs 

Serial 
No 

Name of The Holder 
Category of 
CP holder 

Face value 
of CP 

holding 

CP holding % as a 
percentage of 

total CP  
outstanding   of   

the issuer 

1 State Bank Of India Bank 120000.00 45.28% 

2 Small Industries Development Bank Of India Bank 25000.00 9.43% 

3 Max Life Insurance Co. Ltd Insurance 22500.00 8.49% 

4 SBI Mutual Fund Mutual Fund 20000.00 7.55% 

5 ICICI Prudential Life Insurance Company Limited Insurance 15000.00 5.66% 

6 SBI DFHI Limited NBFC 10000.00 3.77% 

7 HDFC Life Insurance Co. Ltd Insurance 10000.00 3.77% 

8 SBI Life Insurance Co.Ltd Insurance 10000.00 3.77% 

9 Invesco India Mutual Fund Mutual Fund 7500.00 2.83% 

10 Kotak Mahindra Life Insurance Company Ltd. Insurance 7500.00 2.83% 

 

 

2.   Material Information:  

 
2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical 

delay), debt securities, term loans, external commercial borrowings and other financial 
indebtedness including corporate guarantee issued in the past 5 financial years including in the 
current financial year. 

      NIL 
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2.2.     Ongoing and/or outstanding material litigation and regulatory strictures, if any.  

There are no regulatory strictures on the company. Pending litigation by and against the Company are 
in the normal course of Business. 

 
2.3. Any material event/ development having implications on the financials/credit quality including   

any   material   regulatory proceedings   against   the Issuer/promoters, tax litigations resulting in 
material liabilities, corporate restructuring event which may affect the issue or the investor’s 
decision to invest / continue to invest in the CP.   

 
 NIL 

3.  Details of borrowings of the company, as on the latest quarter end:  

3.1 i) Details of debt securities: Secured NCDs as of 31st December 2022; 

 

Series ISIN no 
Tenor/ period 
of maturity 

Int Rate / 
Coupon 

Amt (FV) 
(in Lacs) 

Date of 
Allotment 

Redemption 
Date 

Credit Rating 

T 11 INE660A07QF5 38 mths 7.42% 50000 03-Feb-20 03-Apr-23 CRISIL AAA 

T 12 INE660A07QG3 36 mths 7.05% 30000 14-Feb-20 14-Feb-23 CRISIL AAA 

T 13 INE660A07QH1 36 mths 7.05% 25000 14-Feb-20 20-Feb-23 CRISIL AAA 

U 1 INE660A07QI9 36 mths 7.45% 50000 13-Apr-20 13-Apr-23 CRISIL AAA 

U 3 INE660A07QK5 36 mths 6.92% 50000 12-Jun-20 12-Jun-23 CRISIL AAA 

U 7 INE660A07QM1 36 mths 5.72% 60000 28-Aug-20 28-Aug-23 ICRA AAA 

U 8 INE660A07QN9 36 mths 5.3978% 20000 16-Oct-20 28-Sep-23 ICRA AAA 

U 9 INE660A07QO7 60 mths 5.97% 7500 29-Oct-20 29-Oct-25 ICRA AAA 

U 10 INE660A07QP4 60 mths 6.03% 13000 27-Nov-20 27-Nov-25 ICRA AAA & CRISIL AAA 

U 11 INE660A07QQ2 36 mths 5.10% 30000 03-Dec-20 01-Dec-23 CRISIL AAA 

U 10 
(Reissue 01) INE660A07QP4 

60 mths 6.03% 5500 21-Jan-21 27-Nov-25 ICRA AAA & CRISIL AAA 

U 13 INE660A07QR0 24 mths 5.45% 25000 16-Mar-21 16-Mar-23 CRISIL AAA 

U 14 INE660A07QS8 36 mths 5.95% 25000 16-Mar-21 15-Mar-24 CRISIL AAA 

V 1 INE660A07QU4 36 mths 5.75% 30000 07-May-21 07-May-24 ICRA AAA 

V 2 INE660A07QV2 60 mths 6.48% 50000 17-May-21 15-May-26 ICRA AAA & CRISIL AAA 

V 3 INE660A07QW0 24 mths 5.01% 40000 21-May-21 22-May-23 CRISIL AAA 

V 1 (Reissue 
01) INE660A07QU4 

35 mths 5.75% 25000 21-May-21 07-May-24 CRISIL AAA 

V 4 INE660A07QX8 36 mths 5.39% 25000 22-Jun-21 21-Jun-24 ICRA AAA 

V 2 (Reissue 
01) INE660A07QV2 

59 mths 6.48% 25000 22-Jun-21 15-May-26 ICRA AAA & CRISIL AAA 

V 5 INE660A07QY6 36 mths 5.75% 30000 20-Jul-21 19-Jul-24 ICRA AAA 

V 6 
INE660A07QZ3 

27 mths 
Zero Coupon – 
Yield 5.15% 

20000 20-Jul-21 20-Oct-23 ICRA AAA 

V 6 (Reissue 
01) INE660A07QZ3 

25 mths 
Zero Coupon – 
Yield 5.05% 

20000 13-Sep-21 20-Oct-23 CRISIL AAA 

V 7 INE660A07RA4 23 mths 4.92% 30000 13-Sep-21 14-Aug-23 CRISIL AAA 

V 8 INE660A07RB2 24 mths 4.85% 50000 24-Sep-21 22-Sep-23 ICRA AAA 

V 9 INE660A07RC0 36 mths 5.77% 50000 25-Nov-21 25-Nov-24 ICRA AAA 

V 10 INE660A07RD8 24 mths 5.27% 50000 25-Nov-21 24-Nov-23 ICRA AAA 

W 1 INE660A07RE6 24 mths 6.20% 50000 27-Apr-22 26-Apr-24 CRISIL AAA 
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W 2 
INE660A07RF3 

48 mths 
Zero Coupon – 
Yield 7.52% 

40000 06-Jun-22 05-Jun-26 CRISIL AAA 

W 4 INE660A07RH9 36 mths 7.40% 50000 26-Aug-22 26-Aug-25 CRISIL AAA 

W 5 INE660A07RI7 60 mths 8.00% 50000 28-Oct-22 28-Oct-27 ICRA AAA & CRISIL AAA 

W 6 INE660A07RK3 36 mths 7.91% 25500 18-Nov-22 18-Nov-25 ICRA AAA 

W 7 INE660A07RJ5 25 mths 7.8983% 70000 18-Nov-22 18-Dec-24 ICRA AAA 

      Total 1121500       

 

 

The above debentures (upto Series- U 9) are secured by mortgage of immovable property ranking pari passu 
with charges created in favour of the trustees and Hypothecation of specific Loan receivables / Hire Purchase / 
Lease agreements with a cover of 100%, as per the terms of issue.  
 
The debentures (from Series- U 10) are secured by Hypothecation of specific Loan receivables / Hire Purchase 
/ Lease agreements with a cover of 100%, as per the terms of issue. 
 

Trustees : IDBI Trusteeship Services Limited.  
 
 

        Unsecured Subordinated Non-Convertible Debentures as of 31st December 2022:- 
 

Series ISIN no 
Tenor/ 
period of 
maturity 

Int Rate / 
Coupon 

Amt (FV) 
(in Lacs) 

Date of 
Allotment 

Redemptio
n Date 

Credit Rating 

L 43 INE660A08BP4 120 mths 9.75% 6000 31-Jan-13 31-Jan-23 ICRA AAA & CRISIL AAA 

N 50 INE660A08BQ2 120 mths 9.80% 2500 10-Nov-14 10-Nov-24 ICRA AAA & CRISIL AAA 

N 51 INE660A08BR0 120 mths 9.80% 10000 12-Nov-14 12-Nov-24 ICRA AAA & CRISIL AAA 

N 52 INE660A08BS8 120 mths 9.60% 5000 27-Nov-14 27-Nov-24 ICRA AAA & CRISIL AAA 

O 6 INE660A08BT6 120 mths 9.25% 4000 22-May-15 22-May-25 ICRA AAA & CRISIL AAA 

P 12 INE660A08BU4 120 mths 8.80% 15000 03-Aug-16 03-Aug-26 ICRA AAA & CRISIL AAA 

Q 5 INE660A08BV2 120 mths 8.48% 15000 05-May-17 05-May-27 ICRA AAA & CRISIL AAA 

Q 6 INE660A08BW0 120 mths 8.45% 15000 07-Jun-17 07-Jun-27 ICRA AAA & CRISIL AAA 

Q 21 INE660A08BX8 120 mths 8.45% 25000 19-Jan-18 19-Jan-28 ICRA AAA & CRISIL AAA 

Q 25 INE660A08BY6 120 mths 8.45% 12500 21-Feb-18 21-Feb-28 ICRA AAA & CRISIL AAA 

R 10 INE660A08BZ3 120 mths 9.75% 12500 26-Nov-18 24-Nov-28 ICRA AAA & CRISIL AAA 

T 3 INE660A08CA4 120 mths 8.90% 15000 13-Jun-19 13-Jun-29 ICRA AAA & CRISIL AAA 

T 7 INE660A08CB2 120 mths 8.60% 10000 25-Sep-19 25-Sep-29 ICRA AAA & CRISIL AAA 

T 10 INE660A08CC0 120 mths 8.37% 15000 29-Jan-20 29-Jan-30 ICRA AAA & CRISIL AAA 

U 4 INE660A08CD8 120 mths 7.65% 10000 13-Jul-20 12-Jul-30 ICRA AAA & CRISIL AAA 

U 5 INE660A08CE6 120 mths 7.65% 10000 20-Jul-20 19-Jul-30 ICRA AAA & CRISIL AAA 

U 12 INE660A08CF3 120 mths 7.37% 10000 16-Dec-20 16-Dec-30 ICRA AAA & CRISIL AAA 

U 15 INE660A08CG1 120 mths 7.78% 20000 26-Mar-21 26-Mar-31 ICRA AAA & CRISIL AAA 

U 15 (Reissue 01) INE660A08CG1 119 mths 7.78% 10000 20-Apr-21 26-Mar-31 ICRA AAA & CRISIL AAA 

      TOTAL 222500       

 
Trustees : IDBI Trusteeship Services Limited. 
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ii) Details of CP outstanding as on 31st December 2022:  
 
Credit Rating  : ICRA A1+ & CRISIL A1+ 
Details of CRA  : ICRA Ltd & CRISIL Ratings Ltd 
Secured/Unsecured  : Unsecured 
Other Details viz  
Details of IPA  : HDFC Bank Ltd 

₹ in lakhs 
 

ISIN NO 

Tenor/ Interest Rate/  
 Amount 

Issued  
Date of 

Allotment 
Redemption 

Date 
TYPE period of 

maturity 
(Days) 

Coupon ((%) Rear 
end Rate) 

(Face 
Value) 

 ₹ in lakhs 

INE660A14WP8 335                           5.25  50000.00 22/04/2022 23/03/2023 STANDALONE 

INE660A14WQ6 309                           6.26  25000.00 23/05/2022 28/03/2023 STANDALONE 

INE660A14WR4 365                           6.49  20000.00 31/05/2022 31/05/2023 STANDALONE 

INE660A14WS2 364                           6.70  32500.00 24/06/2022 23/06/2023 STANDALONE 

INE660A14WS2 364                           6.76  20000.00 24/06/2022 23/06/2023 WITHIN CC(*) 

INE660A14WU8 73                           7.12  25000.00 31/10/2022 12/01/2023 STANDALONE 

INE660A14WV6 92                           7.17  10000.00 02/11/2022 02/02/2023 STANDALONE 

INE660A14WW4 242                           7.68  32500.00 07/11/2022 07/07/2023 STANDALONE 

INE660A14WX2 364                           7.80  35000.00 09/12/2022 08/12/2023 STANDALONE 

INE660A14WY0 89                           7.00  50000.00 30/12/2022 29/03/2023 STANDALONE 

    Total 300000.00       

(*)Within approved Bank limits. 
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3.2. Details of secured/ unsecured loan facilities / bank fund based facilities/ rest of  
           the borrowing, if any, including hybrid debt like foreign currency convertible  
           bonds (FCCB), optionally convertible debentures / preference shares from  
          banks or financial institutions or financial creditors, as on 31st December 2022 (last quarter end): 
 

₹ in lakhs 

Lender’s name/Name 
of the Bank 

Nature of 
facility/instrument 

Amount 
Sanctioned  

Principal 
Amount 

outstanding 
(Face value) 

Principal 
Repayment 

date/ Schedule 

Credit 
rating, if 

applicable 

# HDFC Bank Ltd Term Loan 75000.00 6250.00 ^ 17-Mar-2023 CRISIL AAA 

#HDFC Bank Ltd Term Loan 75000.00 18750.00 ^ 31-AUG-2023 ICRA AAA 

#HDFC Bank Ltd Term Loan 75000.00 18750.00 ^ 15-Sep-2023 ICRA AAA 

#HDFC Bank Ltd Term Loan 50000.00 16666.67 ^ 31-Dec-2023 ICRA AAA 

#HDFC Bank Ltd Term Loan 45000.00 18750.00 ^ 25-Mar-2024 ICRA AAA 

#HDFC Bank Ltd Term Loan 5000.00 2083.33 ^ 29-Mar-2024 ICRA AAA 

MUFG Bank Term Loan 20000.00 20000.00 04-Aug-2023 ICRA AAA 

@HDFC Bank Ltd Term Loan 50000.00 40625.00 ^ 27-Jan-2026 CRISIL AAA 

@HDFC Bank Ltd Term Loan 25000.00 20312.50 ^ 30-Jan-2026 CRISIL AAA 

@HDFC Bank Ltd Term Loan 25000.00 20312.50 ^ 22-Feb-2026 CRISIL AAA 

@HDFC Bank Ltd Term Loan 50000.00 40625.00 ^ 30-Mar-2026 CRISIL AAA 

Karnataka Bank Ltd Term Loan 25000.00 25000.00 30-Jun-2025 CRISIL AAA 

@HDFC Bank Ltd Term Loan 75000.00 65625.00 ^ 29-Jun-2026 CRISIL AAA 

@HDFC Bank Ltd Term Loan 75000.00 65625.00 ^ 29-Jun-2026 CRISIL AAA 

@INDUSIND Bank Ltd Term Loan 25000.00 25000.00 ^ 31-Dec-2026 ICRA AAA 

            

  Total 695000.00 404375.00     

 
# Loan repayable in twelve equal quarterly installments. 
@ Loan repayable in sixteen equal quarterly installments. 
^ Final maturity date. 
 

Security, if applicable     :  The   Term loans from   banks   are   secured  by   hypothecation of  
specific assets  covered   by  a charge  on Hypothecation Loan 
Receivables/  Hire purchase / Lease agreements. 

 
 Asset classification    : Standard 
 
 

Securitisation transaction under PTC route as on 31st December 2022 :- 
 

   (₹ in lakhs) 
 

Bank Amount Outstanding Rating Agency Rating 

HSBC Ltd 146821.35 ICRA AAA (SO) 

HSBC Ltd 41287.60 CRISIL AAA (SO) 

SBI 48501.46 CRISIL AAA (SO) 

Total 236610.41     
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The outstanding WCDL, CC and Commercial paper (Refer Point No.3.1 (ii)) issued within the 
consortium limit as on 31st December 2022 was Rs. 2,65,229.52  lakhs as against the consortium limit 
of ₹300000 Lakhs. Working capital limits are secured by hypothecation of specific Loan receivables / 
Hire Purchase / Lease agreements ranking pari passu, excluding assets which are specifically charged 
to others. 

 
Details of Unsecured Loan Facilities as of 31st December 2022    

                                                           (₹ in lakhs) 

Type of Facility Amount O/s Rating 

Fixed Deposits  4,61,947.08 ICRA AAA / CRISIL AAA 

 
 
3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the 

liability including debt service reserve account (DSRA) guarantees/ any put option etc. counterparty 
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, 
contingent 

Comfort Letter given by the company on behalf of the clients as of 31st December 2022  -  not 
exceeding ₹1 cr. 

4.  Issue Information:  

4.1.     Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including 
unaccepted ratings, date of rating, name of credit rating agency, its validity period, declaration that 
the rating is valid as at the date of issuance and listing, details of issuing and paying agent and other 
conditions, if any.”  

ISIN No.  INE660A14XA8 INE660A14WZ7 

CP Amount ₹ 500 cr.  ₹ 300 cr.  

Date of Issue 13-March-2023 13-March-2023 

Date of Maturity 12-June-2023 12-March-2024 

Rating ICRA A1+ by ICRA Ltd & CRISIL A1+ by CRISIL Ratings Ltd 

Date of rating ICRA dated 07th March 2023 & CRISIL dated  08th March 2023 

Validity period of the Rating letter ICRA - 3 month from the date of rating letter &  
CRISIL - 30 days from the date of rating letter 

Issuing and Paying Agent HDFC Bank Ltd 

We confirm that the ratings of the Commercial Paper issue are valid as at the date of issuance and date of listing.  

  



 

 

13  

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued 
during the last 15 months.  
 
 CP Borrowing Limit   :  ₹7000 Crore. 
 CP Board Resolution :  Attached. 
  
 Credit Rating Agency : ICRA LTD & CRISIL RATINGS LTD 
  Credit Rating  : ICRA A1+ & CRISIL A1+ 

 
 

CP issued during the last 15 months : 
 

S. No. ISIN Number Issue Date 
Amount Issued (Face Value) 

Rs in lakhs 
Maturity Date Tenor (days) 

1 INE660A14WN3 08/12/2021 20000 08/12/2022                365  

2 INE660A14WO1 28/12/2021 55000 07/01/2022                  10  

3 INE660A14WP8 22/04/2022 50000 23/03/2023                335  

4 INE660A14WQ6 23/05/2022 25000 28/03/2023                309  

5 INE660A14WR4 31/05/2022 20000 31/05/2023                365  

6 INE660A14WS2 24/06/2022 52500 23/06/2023                364  

7 INE660A14WT0 29/09/2022 50000 29/12/2022                  91  

8 INE660A14WU8 31/10/2022 25000 12/01/2023                  73  

9 INE660A14WV6 02/11/2022 10000 02/02/2023                  92  

10 INE660A14WW4 07/11/2022 32500 07/07/2023                242  

11 INE660A14WX2 09/12/2022 35000 08/12/2023                364  

12 INE660A14WY0 30/12/2022 50000 29/03/2023                  89  

    TOTAL 425000     

 
 
 

   
4.3.    End-use of funds: To meet the working capital requirements 
4.4.    Credit Support/enhancement (if any):  Not applicable 
 

4.5 “Where an issue is made by an issuer who has been in existence for less than three years, a 
disclosure that the issue is open for subscription only to Qualified Institutional Buyers.”  - Not 
applicable.
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5. Financial Information:  

5.1.  Audited / Limited review half yearly consolidated (wherever available) and standalone financial 
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor 
qualifications, if any, for last three years along with latest available financial results.  
  
In case an issuer is required to prepare financial results for the purpose of consolidated financial 
results in terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial 
results shall be filed.   
 

 
Half yearly standalone financials, consolidated financials, 
cash flow and limited review report by the Auditors 
 

 
Refer Annexure A 

 

Last three years standalone financials, consolidated 
financials, cash flow and Auditor’s Report   

 
Refer Annexure B 

 
5.2.  Latest audited financials should not be older than six month from the date of application for 

listing.  
 
5.3.  Provided that listed issuers (who have already listed their specified securities and/ or NCDs and/ 

or NCRPS) who are in compliance with SEBI LODR Regulations, 2015, and/ or issuers (who have 
outstanding listed CPs) who are in compliance with the continuous listing conditions mentioned 
at paragraphs 7-10 below, may file unaudited financials with limited review for the stub period 
in the current year, subject to making necessary disclosures in this regard including risk factors.  

 
5.4.  Latest available limited review quarterly financial results in case an issuer is not having any listed 

specified securities and is required to prepare such results on quarterly basis for consolidation of 
financial results of its holding company, under the requirement of any applicable law(s).  

 
Refer point no. 5.1 
 
 

6. Asset Liability Management (ALM) Disclosures :  
NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no. 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10th August 2021, as revised from time to time. Further, 
“Total assets under management”, under Regulation 25(4), Clause 2.2.9 of Schedule I and Clause 
2.3.15 of Schedule II of SEBI NCS Regulations, 2021 shall also include details of off balance sheet 
assets.  

1. Classification of loans/advances given to according to: 

a. Type of loans        31st Mar 2022 

S. No. Type of loans ₹ in crore 

1 Secured 29,225.81 

2 Unsecured 305.88 

 Total assets under management (AUM) * 29,531.69 
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b. Sectoral Exposure as on 31st Mar 2022 

S. No Segment-wise break-up of AUM Percentage of AUM 

1 Retail   

A - Mortgages (home loans and loans against property) 0.13% 

B - Gold loans -  

C - Vehicle finance 79.22% 

D - MFI -  

E - M&SME -  

F 
- Capital market funding (loans against shares, margin 

-  
funding) 

G - Others 19.70% 

2 Wholesale   

A - Infrastructure -  

B - Real estate (including builder loans) -  

C - Promoter funding -  

D - Any other sector (as applicable) -  

E - Others 0.95% 

  Total 100.00% 

 

c. Denomination of loans outstanding by ticket size*: (HP/Loan)-A/c as on 31st Mar 2022 

 

S. No Ticket size ** 
Percentage of 

AUM 

1 Upto Rs.2 lakh 0.51% 

2 Rs.2-5 lakh 11.66% 

3 Rs.5-10 lakh 18.45% 

4 Rs.10-25 lakh 18.32% 

5 Rs.25-50 lakh 15.23% 

6 Rs.50 lakh-1 crore 12.12% 

7 Rs.1-5 crore 16.14% 

8 Rs.5-25 crore 5.68% 

9 Rs.25-100 crore 1.89% 

10 >Rs.100 crore -  

  Total 100.00% 

 

* Information required at the borrower level (and not by loan account as a customer may have 
multiple loan accounts)  
** Ticket size at the time of origination  
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d. Denomination of loans outstanding by LTV*: (HP/Loan) as on 31 st Mar 2022 

S. No LTV  Percentage of AUM 

1 Upto 40% 4.43% 

2 40-50% 1.57% 

3 50-60% 4.32% 

4 60-70% 8.36% 

5 70-80% 16.33% 

6 80-90% 36.79% 

7 >90% 28.20% 

  Total 100.00% 

        *LTV at the time of origination 

e. Geographical classification of borrowers (HP/Loan) as on 31st Mar 2022 

S. No Top 5 states Percentage of AUM 

1 Tamilnadu 25.87% 

2 Andhra Pradesh (including Telangana) 15.60% 

3 West  (Maharashtra & Gujarat) 13.31% 

4 Madhya Pradesh 9.03% 

5 Rajasthan 8.69% 

 

f.   Details of loans overdue and classified as non-performing in accordance with the RBI’s 
guidelines for the financial year 2021-2022 

 

Movement of gross NPA* ₹ in Crore 

Opening gross NPA as on 01st Apr 2021 683.07 

- Additions during the year 518.36 

- Reductions during the year 497.89 

Closing balance of gross NPA as on 31st Mar 2022 703.55 

      *Please indicate the gross NPA recognition policy (DPD)  
 

Movement of provisions for NPA ₹ in Crore 

Opening balance as on 01st Apr 2021 282.19 

- Provisions made during the year 365.57 

- Write-off / write-back of excess provisions 307.83 

Closing balance as on 31st Mar 2022 339.93 
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g. Segment-wise gross NPA as on 31st Mar 2022 

 

S. No Segment-wise gross NPA Gross NPA (%) 

1 Retail   

a - Mortgages (home loans and loans against property) 1.21% 

b - Gold loans -  

c - Vehicle finance 2.51% 

d - MFI -  

e - M&SME -  

f - Capital market funding (loans against shares, margin funding -  

g - Others 2.16% 

2 Wholesale   

a - Infrastructure -  

b - Real estate (including builder loans) -  

c - Promoter funding -  

d - Any other sector (as applicable) -  

e - Others - 

  Total 2.42% 

 
2. Residual maturity profile of assets and liabilities as on 31st March 2022 (in line with the RBI 

format):   
 

(₹ in lakhs)

Over 1 Over 2 Over 3 Over 6 Over 1 Over 3 Over 5 Total

1 to 7 8 to 14 Upto 30/ month months months months year years years

days days 31 days upto upto & upto & upto & upto & upto

2 months 3 months 6 months 1 year 3 years 5 years

Deposits 9188.92 3316.06 9377.78 16974.66 19230.38 72473.23 100486.00 196178.97 -            -            427226.00

Borrowings 45989.96 -            140285.92 19204.80 145424.04 143787.43 546101.15 964955.63 169910.11 185834.96 2361494.01

Foreign Currency 

Liabilities -            -            -            -            -            -            -            -            -            -            -            

Advances 33953.40 56537.17 49127.92 135679.31 159970.65 366810.21 645400.69 1493976.36 276399.69 1514.13 3219369.52

Investments 212505.87 377.38 1340.08 2509.17 27580.90 15271.45 19653.62 27913.99 6952.26 217762.27 531867.00

Foreign Currency 

Assets -            -            -            -            -            -            -            -            -            -            -            

  
           

3. Others  
 
a. Lending Policy: Company has policies in place for lending including overview of origination, risk 
management, monitoring and collections. 

b. Classification of loans/advances given to associates entities/person relating to the board senior 
management promoters others etc.: NIL 
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6.2. HFCs shall make disclosures as specified for NBFCs in SEBI Regulation 25(4), Clause 2.2.9 of Schedule I 
and Clause 2.3.15 of Schedule II of SEBI NCS Regulations, 2021, as revised from time to time with 
appropriate modifications viz. retail housing loan, loan against property, wholesale loan - developer 
and others.  

Not applicable 
 
Declaration 
 
The Disclosure Document contains all the disclosures as prescribed under Securities and Exchange Board of 
India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and  SEBI Operational Circular for 
issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt 
Securities and Commercial Paper dated August 10, 2021, as amended from time to time. 
 
 
For SUNDARAM FINANCE LIMITED 
 

 

 

M RAMASWAMY 
CHIEF FINANCIAL OFFICER 
 



SEC:209/22-23/SR 
February 6, 2023

The Manager - Listing  
National Stock Exchange of India Limited 
Capital Market  Listing 
Exchange Plaza, 5th Floor, Plot No.C/1, G Block 
Bandra-Kurla Complex, Bandra (E),
Mumbai 400 051

Dear Sir, 

Sub: Disclosure under Reg. 33, 47, 52 & 54 read with Sch. III to the SEBI (LODR) 
Regulations, 2015. 

Re: Submission of Unaudited Standalone and Consolidated Financial results for the 
quarter and nine months ended 31st December 2022 

We have pleasure in enclosing the unaudited standalone and consolidated financial 
results for the quarter and nine months ended 31st December 2022, as approved at the 
Board Meeting held today, together with the following: 

1. Copies of the Limited Review Reports issued by the Joint Statutory Auditors on the 

Standalone and Consolidated Financial Results;  

2. Disclosures under Reg. 52 of SEBI (LODR) Regulations, 2015; and 

3. Certificate for Security Cover in respect of Secured Listed Debt Securities under Reg. 54 

of SEBI (LODR) Regulations, 2015. 

We have made arrangements for publishing the extract of the unaudited financial results 
on February 7, 2023.   

Thanking you, 

Yours truly,         
For Sundaram Finance Limited 

P.N. Srikant 
Secretary & Compliance Officer 
Encl: 
CC: The Corporate Relationship 
 Dept. of Corporate Services 
 Bombay Stock Exchange Limited 
 Floor 25, P J Towers 
 Dalal Street, Mumbai 400 001
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STATEMIINT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS  ENDEI) 31.12.2022
|t ln croresl

Sl.No Particulars Quter Etided Nine months eltded Year Ended

31.12.Z022 30.09.20ZZ 31.1Z.ZOZ1 31.1Z.Z022 31.12.ZOZ1 31.03.ZOZZ

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

12345678910 Revenue from OperationsInterestIncome
896.81 841.60 857.20 2551.02 2573.50 3394.46

Lease Rental income (Net) 24,50 21.40 17.24 65.71 50.86 69.07

Fees and Commission Income 62.253.28 64.52 57.44 178.94 142.59 195.89

Dividend Income 88.41 0.01 126.84 73.62 94.02

Income from other Services 3.22 5.32 9.84 15.73 19.49

Recovery of Bad debts 8.16 8.82 5.54 24.18 13.21 19.18

Net gain on fair value changes 13.76 20.34 15.58 35.62 60.78 77.92

Total Revenue from Operations 1008.76 1048.31 958.33 Z99Z.15 2930.Z9 3870.03

Other Income 2.28 3.77 2.94 12.78 11.78 20.43

Total ]DcomeExpensesFinancecost 1011.04457.26 1052.08425.57 961.Z7417.28 3004.931286.88 2942.071289.22 3890.461700.11

Employee benefit expenses 115.50 112.14 104.11 341.37 312.45 414.46
Administrative & other expenses 56.68 66,15 57.12 178.50 142.06 207.83
I)epreciation & amortisation 25.19 21.92 18.94 65.71 52.46 72.64

Impairment on financial instruments 37.29 27.18 96,42 117.46 346.89 318.52

Total expenses 691.9Z 65Z.96 693.87Z67.40 1989.92 2143.08798.99 Z713.561176.90

Profit/aoss) before exceptional items andtaxExceptionalitemsProf]t/(loss)beforetax
319.1Z 399.1Z 1015.01

319.1Z 399.1Z Z67.40 1015.01 798.99 1176.90
Tax expenseCurrenttax

67.53 91.00 63.22 253.50 246.94 296.74

Deferred tax 8.91 4.59 1.80 (10.44) (52.56) (23.25)

Profit/Ooss) after tax (PAT) Z42.68 303.53 202.38 771.95 604.61 903.41

Other Comprehensive Income (net of tax) (0.74) (0.05) (0.23) 1.89 (12.38) (14.26)

1112 Total Coml)rehensive Income for the|]eriod/yearBasic&dilutedEarningsperequityshare (onPAT)(FaceValueofIlo/-each)(notannualised)
Z41.9421.84 303.4827.32 ZOZ.1518.22 773.8469.48 592.2354.42 889.1581.31

',21
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STATEMENT 0F UNAL]D]TED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND N]NE MONTHS ENDED 31.12.2022

(I in croTes)

Sl.No Particulars Quarter Ended Nine Months ended Year linded

31.12.2022 30.09.2022 31.12.20Z1 31.12.2022 31.12.2021 31.03.2022
Unaudi[ed Unaudlted Unaudited Unaudited Unaudited Audited

12345678910 Reveniie from OperationsInterestIncome
1178.07 1102.02 1086.29 3327.85 3263.39 4314.16

Lease ReTital income (Net) 24.49 21.39 17.21 65.67 50.78 68.96
Fees and Commission Income 62.55 54.22 58.42 179.63 148.01 204.89
Dividend Income 0.60 0.03 0.26 3.77 7.98 17.43

Income from other Services 102.77 102.90 93.82 301.31 265.56 373.84

Recovery of Bad debts 13.28 22.06 7.31 42.54 14.98 19.18

Net gain on fair value changes 27.65 33.43 21.97 70.71 83.37 106.82

Net gain on derecognition of financial instriimentsunderamortlsedcostcategory
0.31 0.77 0.98 1.08 2.51 3.09

Total Revenue from Operations 1409.72 1336.82 1286.26 3992.56 3836.58 5108.37

Other Income 0.75 2.79 3.54 10.19 14.52 37.30

Total IncomeExpensesFinancecost 1410.47621.54 1339.61578.11 1289.80550.99 4002.751740.16 3851.101690.57 5145.672236.20

Employee benefit expenses 171.69 167.78 152.94 505.96 449.62 618.57

Fees and commission expenses 19.66 23.98 16.31 60.99 50.40 75.62

Administrative & other expenses 74.84 92.95 72.07 242.11 183.50 287.55

Depreciation & amortisat]on 36.22 32.56 25.32 97.53 67.24 101.17

lmpairment on financial instruments 61.65 44.00 125.23 178.30 434.13 409.93

Total expenses 985.60 939.38 942.86 Z825.05 2875.46 3729.04

Profit/Ooss) before exceptlonal Items and tax 424.87 400.23 346.94 1177.70 975.64 1416.63
Exceptional itemsProfit/(Loss)before tax

424.87 400.Z3 346.94 1177.70 975.64 1416.63
Tax expenseCurTen(tax

93.83 113.49 90.79 329.72 316.24 381.18

Deferred tax 8.94 5.77 (6.72) (12.56) (60.96) (31.17)
Profit/[loss) after tax (PAT) 322.10 280.97 Z62.87 860.S4 720.36 1066.62
Share of Profits from Associates 57.61 33.35 33.12 127.42 83.6S 143.41

11 Share of Profits/(loss) from Joint Venture 2.52 17.25 18.51 2.97 94.52 86.21

12 Profit/(loss) after tax(PAT) 382.23 331.57 314.50 990.93 898.53 1296.24
13 Other Comprehensive Income (net of tar) 141.61 133.17 30.28 279.65 268.09 283.50

1415 Total Compreliensive Income for tlte I)erlod /}®al. 523.84 464.74 344.78 1270.58 1166.62 1579.74

Pi'ofit foi. the period / year attributable toOwnersoftheCompany
332.84 306.13 288.83 884.63 833.35 1173.34

Non-controlling interestsOtherCom|)rehensiveIncome for the period/yearattributabletoOwnersoftheCompany 49.3938.46 25.4435.69 25.67(13.88) 106.3023.22 65.1839.24 122.9033.72

Non-controllinginterestsTotalComprehensivelncoltie for the I)eriod/yearattrlbutableto:OwnersoftheCompany 103.15371.30 97.48341.82 44.16274.95 256.43907.85 228.85872.59 249.781207.06

Non-control!inglnterests 152.54 122.92 69.83 362.73 294.03 372.68

Basic & diluted Earnings per equlty 8hai'e (oDPAT)(FaceValueofIlo/-each)(notannuallsed1
30.ZO 27.78 26.21 80.27 75.63 106.48
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Segment Information ln respect of Unaudited Consolidated Results

IZ ln Croresl
Quarter Ended Nlne moi]ths ended Year ended

31.12.2022 30.09.20Z2 31.12.2021 31.12.20Z2 31.12.2021 31.03.2022

Business Segmeilts Unaudited Unaudlted Unaudlted Unaudited Unaudited Audited

1. Segment Reventiea)AssetFlnancmg

2416.37 1226.58 1174.41 3642.95 3513.00 4656.10

b) OthersLess:InterSegment RevenueTotal2.SegmentResultsa)AssetFlnancmg 299.66 205.28 119.70 504.94 418.39 579.43

2716.03 1431.86 1294.11 4147.89 3931.39 5Z35.53

60.29 95.04 7.85 155.33 94.81 127.16

Z655.74 1336.82 1286.26 3992.56 3836.58 5108.37

707.21 405.82 321.05 1113.03 894.47 1330.63

b) Others                     Total 105.44 99.13 31.59 204.57 160.15 183.63

812.65 504.95 352.64 1317.60 1054.62 1514.26

Less: Inter Segment adjusments 35.86 88.65 (0.78) 124.51 69.98 90.38

Add:  Unallocable corporate income net ofexpensesProfitBeforeTax
0.68 '16.071 '6.491 '15.391 '9.001 (7.241

777.47 400.23 346.94 1177.70 975.64 1416.63

3.  Capital EmployedSegmenta~a)AssetFinanclng

46692.26 44155.67 41264.96 46692.26 41264.96 42704.91

b) others 6Z94.46 6062.93 5848.58 6294.46 5848.58 5827.18

Total Segment assets S2986.72 50218.60 47113.54 52986.72 47113.54 48532.09

Less:  Inter Segment Assets 1602.20 1600.36 1696.97 1602.20 1696,97 1697.77

Add:   Una!locable corporate assets 1245.18 1209.18 1323.58 1245.18 1323.58 1319.71

Total AssetsSegmentLlabllltlesa)AssetFinancing 526Z9.71 49827A2 46740,15 52629.71 46740.15 48154.03

40191.30 37912.56 35759.06 40191.30 35759.06 36988.61

b) Others 197.39 197.36 295.49 197.39 295.49 227,82

Total Segment I,lablLitles 40388.69 38109.92 36054.55 40388.69 36054.55 37216.43

Less: Inter Segment I,iab"ties
52.27 51.95 151.19 52.27 151.19 151.31

TI]tal Llabllltles 40336.42 38057.97 35903.36 40336.42 35903.36 37065.12



Notes:
1  The  above financial  results  for the  quarter and  nine  months  ended  31st December,  2022  have been   reviewed  by the Audit Committee and

approved by the Board of Directors at their respective meetings held in Chennai on 3rd and 6th February, 2023.

2  The Company's secured Non -Convert]ble Debentures are secured by mortgage of immovable property ranking pari passu and hypothecation
of specific loan receivables / hire purchase/ lease agreements with a cover of 100%, as per the terms of issue.

3  The Company is a 'Large Corporate' as per criteria under SEBI circular SEBI/HO/DDHS/CIR/P/2018/144. Necessary disclosure has been made
to the stock exchange in this regard.

4  Information as required by Regulat]on 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulatlons 2015 is attached as Annexure.

5  The  Board  of Directors,  at their  meeting  held  on  6th  February,  2023,  has  declared  an  Interim  Dividend  of I  12  per  share  (120%)  for the

financial year 2022-23 which will be paid on  3rd March, 2023 to those Shareholders whose  names stand on the  Registrar of Members of the

Company on the Record date 17th February, 2023.

6  Previous period's / year's figures have been regrouped wherever necessary to conform to current period's / year's classification.

7  The Joint Statutory Auditors have carried out a Limited Review of the financial results for the quarter and nine months ended 31st December,

2022.

I of tlie BoardBfie

RAJIV C LOCHAN
Managing Director

Chennai
06.02.Z023

Stindaram Finance Limited
GIN:L65191TN1954PLC002429

Regd. Office: 21, Patullos Road, Chennai 600 002
Tel: 044 28521181, Fax. 044 2858 6641

Email: investorservices@sundaramfinance.in
wwweninderamfinance.in



Dlsclosure in Compliance with regulation 52 (4) of the SEB] {Llsting Obligations and Disclosure requirements) Regulations, 2015 as
amended, for the Quarter and Nine Months ended 31.12.Z022

AnnexuT€
Standalone

Particulars
Ouarter ended Nine months ended Year ended

31.12.2022 30.09.2022 31.12.2021 31.1Z.2022 31.12.20Z1 31.03.2022
a) Debt Equity Ratio 4.00 3,87 4.04 4.00 4.04 4.05

b) Debt Service coverage ratio N/A N/A N/A N/A N/A N/A
c) Interest Serv]ce coverage ratio N/A N/A N/A N/A N/A N/A
a)e)0 Outstanding redeemable preferenceshares(quantityandvalue)Capitalredemptionreserve/DebentureredemptionreserveNetworth(IinCr.)

N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A

7557.94 7315.24 6709.46 7557.94 6709.46 6893.09

g) Net Profit after tax ({ in Cr.) 242.68 303.53 202.38 771.95 604.61 903.41

h)i) Earnings per Equity Share (Basic &Diluted)(I)(notannual\sed)Currentratio
21.84 27.32 18,22 69.48 54.42 81.31

N/A N/A N/A N/A N/A N/A

i) Long term debt to working capital N/A N/A N/A N/A N/A N/A
k)I) Bad debts to Account Receivable ratio(notannualised)CurrentLiabilityratio

0.21% 0.220/o 0.38% 0.53% 0.55% 0,86%

N/A N/A N/A N/A N/A N/A
in) Total Debts to Total Assets 78.84% 78.29% 78.91% 78.84% 78.91% 79.03%
n) Debtors Turnover N/A N/A N/A N/A N/A N/A
o) Inventory Turnover N/A N/A N/A N/A N/A N/A

p) Operating Margin 54.67% 59.40% 56.469/o 56.99% 56.00% 56.07%

q) Net profit margin 24.06%2.43% 28.95%2.54% 21.12%3.39% 25.800/o2.43% 20.63%3.39% 23.34%2.19%

r) Sector Specific Equivalent ratios:1.GrossStage3Loans

2. Net Stage 3 Loans 1.35% 1,37% 2.09% 1.35% 2.09% 1.07%

3. Cai]ital Adequacy Ratio 23.34% 24.30% 23.58% 23.34% 23.58% 24.37%

Note:

Baddebts to Account Receivable ratio         Bad debts / Average Loans
Operating Margin                                                 Revenue from operations  less  Finance cost

Net profit margln
Revenue from Operations
Profit after Tax /Revenue from Operations

















Sundaram Finance Limited

Regd. office: 21, Patullos Road, Chennai 600 002, India PAN: AAACS4944A CIN: L65191TN1954PLC002429
   Ph: +91 44 2852 1181                www.sundaramfinance.in       E-mail: customercare@sundaramfinance.in

Fin: 736:2022-23
06th February 2023 

The Manager 
National Stock Exchange of India Ltd 
Debt Market Listing Department 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai 400 051 

Dear Sir, 

Sub: Disclosure under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI 
Operational Circular dated 29th July, 2022 for the quarter ended 31st December 
2022 

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI Operational 
Circular dated 29th July, 2022, we hereby state the following: 

a. The proceeds of Non-Convertible Debentures issued during the quarter ended  
31st December 2022 have been fully utilised for the purpose for which the proceeds 
were raised (As per Annexure A); and 

b. There is no deviation in the use of proceeds of Non-Convertible Debentures as 
compared to the objects of the issue. (As per Annexure B) 

Thanking you, 

Yours truly 
For Sundaram Finance Limited 

P N Srikant 
Secretary & Compliance Officer 



 
Annexure A: Statement of utilization of issue proceeds: 

                 ore) 

 
Annexure B: Statement of deviation/ variation in use of Issue proceeds:  
 
Particulars Remarks 
Name of listed entity Sundaram Finance Ltd 
Mode of fund raising Private placement 
Type of instrument Secured Redeemable Non-Convertible Debentures 
Date of raising funds As mentioned in Annexure A 
Amount raised As mentioned in Annexure A 
Report filed for quarter ended 31st December 2022 
Is there a deviation/ variation in use of funds raised? No deviation / variation 
Whether any approval is required to vary the objects of the issue stated in 
the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 

Name of the 
Issuer 

ISIN 

Mode of 
Fund Raising 

(Public 
Issue/Private 
Placement) 

Type of Instrument Date of 
raising funds 

Amount 
Raised 

Funds 
Utilized 

Any 
Deviation 
(Yes/No) 

If  8 is Yes, then 
specify the purpose 
for which the funds 

were utilized 

Remarks, if 
any 

1 2 3 4 5 6 7 8 9 10 
Sundaram 

Finance Ltd INE660A07RI7 
Private 

Placement
Secured Redeemable Non-

Convertible Debentures 28-Oct-2022 500.00 500.00 No Not Applicable - 

Sundaram 
Finance Ltd 

INE660A07RK3 
Private 

Placement
Secured Redeemable Non-

Convertible Debentures 
18-Nov-2022 255.00 255.00 No Not Applicable - 

Sundaram 
Finance Ltd 

INE660A07RJ5 Private 
Placement 

Secured Redeemable Non-
Convertible Debentures 

18-Nov-2022 700.00 700.00 No Not Applicable - 



Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
Original object Modified object, if 

any 
Original allocation Modified 

allocation, if any 
Funds utilised Amount of deviation/ 

variation for the 
quarter according to 
applicable object (in Rs. 
crore and in %) 

Remarks, if any 

NOT APPLICABLE 

Deviation could mean:  
 
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
 
 
Name of signatory: P N Srikant 
 
Designation: Secretary & Compliance Officer 
 
Date: 06th February 2023 
 
 



# SUNDARAM  FINANcf
Enduring values.  New age thinking.

SEC: 151 /22-23/SK
November 7, 2022

The Manager -  Listing
National Stock Exchange of India  Limited
Capital  Market - Listing
Exchange Plaza,  5th Floor,  Plot No.C/1,  G  BIock
Bandra-Kurla Complex,  Bandra (E),
Mumbai 400 051

Dear Sir,

Sub:      Disclosure   under   Reg.   33,   47,   52   &   54   read   with   Sch.   Ill   of  the   SEBl   (Listing
Obligations and  Disclosure Requirements)  Regulations,  2015.

Re:        Submission   of   Unaudited   Standalone   and   Consolidated   Financial   results  for  the

quarter and half year ended 30th September 2022

We have  pleasure  in  enclosing  the unaudited  standalone and  consolidated financial  results
for the quarter and half year ended 30th September 2022,  as approved at the Board  Meeting
held today, together with the following:

1.    Copies   of   the   Limited   Review   Reports   issued   by   the   Statutory   Auditors'   on   the

Standalone and Consolidated  Financial  Results;

2.    Disclosure under Reg.  52 of SEBl  (LODR)  Regulations,  2015;  and

3.    Certificate for Security Cover in respect of Secured  Listed Debt Securities under Reg.  54

of SEBl  (LODR)  Regulations,  2015

We  have  made  arrangements for  publishing  the  extract of the  unaudited  financial  results  in
`Business  Line'  and  `Makkal  Kural'  on  8th  November 2022.

Thanking you,

Yours truly,
Sundaram  Finance Limited

Secretary & Compliance Officer
Encl:

CC: The Corporate Relationship
Dept. of Corporate Services
Bombay Stock Exchange Limited
Floor 25,  P J Towers
Dalal Street,  Mumbai 400 001

Sundaram Finance Limited

Regd.  Office:  21,  Patullos  Road,  Chennai ~ 600  002,  India        PAN:  AAACS4944A        CIN:  I.65191TN1954PLC002429

©+9144  28521181      EE customercare@sundaramfinance.in     © www.sundaramfinance.in
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2022             (I in crores}

Sl.No Particulars

Standalone

Quarter Ended Half year ended Year Ended

30.09.2022 30.06.20ZZ 30.09.Z021 30.09.2022 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

123456•78910 Revenue from OperationsInterestIncome
841.60 812.61 860.62 1654.21 1716.30 3394.46

Lease Rental income (Net) 21.40 19.81 17.79 41.21 33.62 69.07

Fees and Commission Income 64.52 52.16 51.76 116.68 85.15 195.89

Dividend Income 88.41 38.43 58.36 126.84 73.61 94.02

Income from other Services 3.22 3.34 5.16 6.56 10.41 19.49

Recovery of Bad debts 8.82 7.20 4.50 16.02 7.67 19.18

Net gain on fair value changes 20.34 1.52 23.63 21.86 45.20 77.92

Total Revenue from Operations 1048.31 935.07 1021.82 1983.38 1971.96 3870.03

Other Income 3.77 6.73 3.35 10.50 8.84 20.43

Total IncomeExpensesFinancecost 1052.08425.57 941.80404.05 1025.17413.41 1993.88829.62 1980.80871.94 3890.461700.11

Employee benefit expenses 112.14 113.73 105.24 225.87 208.34 414.46

Administrative & other expenses 66.15 55.68 44.89 121.83 84.94 207.83

Depreciation & amortisation 21.92 18.59 17.90 40.51 33.52 72.64

Impairment on financial instruments 27.18 52.99 165.27 80.17 250.47 318.52

Total expensesProfit/(loss)before exceptional itemsandtaxExceptionalitemsProfit/doss)beforetaxTaxexpenseCurrenttax 652.96399.12399.12 645.04296.76296.76 746.71278.46278.46 1298.00695.88695.88 1449.21531.59531.59 2713.561176.901176.90

91.00 94.97 89.45 185.97 183.72 296.74

Deferred tax 4.59 (23.94) (21.64) (19.35) (54.36) (23.25)

Profit/(loss) after tax (PAT) 303.53 225.73 210.65 529,26 402.23 903.41

Other Comprehensive Income (net of tax) (0.05)303.4827.32 2.68228,4120.32 (10.37)200.2818.96 2.63531.8947.64 (12.15)390.0836.20 (14.26)889.1581.31

1112 Total Comprehensive Income for theperiod/yearBasic&dilutedEarningsperequityshare(onPAT)(FaceValueof{10/-each)(notannualised)

Z,
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STATEMENT OF UNAUDITED FINANCIAL RESUI.TS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2022                                                      ({ in crores)

Sl.No Particulars

Con§olidated

Quarter Ended Half year ended Year Ended

30.09.2022 30.06.202Z 30.09.Z021 30.09,20Z2 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

12345678910 Revenue from OperationsInterestIncome
1102.02 1047.76 1090.66 2149.78 2177.10 4314.16

Lease Rental income (Net) 21.39 19.79 17.77 41.18 33.57 68.96
Fees and Commission Income 54.22 62.87 54.23 117.09 89.59 204.89

Dividend Income 0.03 3.14 2.35 3.17 7.72 17,43

Income from other Services 102.90 95.64 91.38 198.54 171.74 373.84

Recovery of Bad debts 22.06 7.20 4.50 29.26 7.67 19.18

Net gain on fair value changes 33.43 9.631246.03 31.36 43.06 61.40 106.82

Net gain on derecognition of financial instrumentsunderamortisedcostcategoryTotalRevenuefromOperations
0.77 0.94 0.77 1.53 3.09

1336.8Z 1293.19 2582.85 2550.32 5108.37

Other Income 2.79 6.64 5.80 9.43 10.99 37.30

Total IncomeExpensesFinancecost 1339.61578.11 1252.67540.51 1298.99546.80 2592.281118.62 2561.311139.58 5145.672236.20

Employee benefit expenses 167.78 166.49 149.75 334.27 296.68 618.57

Fees and commission expenses 23.98 17.36 17.83 41.33 34.09 75.62

Administrative & other expellses 92.95 74.32 60.05 167.27 111.43 287.55

Depreciation & amortisation 32.56 28.74 21.82 61.30 41.92 101.17

Lmpairment on financial instruments 44.00 72.66 198.73 116.66 308.90 409.93
Total expenses 939.38 900.07 994.98 1839.45 1932.60 3729.04

Profit/ (loss) before exceptional items and taxExceptionalitemsProfit/(loss)l]eforetax 400.23 352.60 304.01 752.83 628.71 1416.63

400.Z3 352.60 304.01 752.83 628.71 1416.63
Tax expenseCurrenttax

113.49 122.40 106.49 235.89 225.45 381.18

Deferred tax 5.77 (27.27) (16.62) (21.50) (54.24) (31.17)

Profit/(loss) after tax q'AT) 280.97 257.47 214.14 538.44 457.50 1066.62
Share of Profits from Associates 33.35 36.46 25.28 69.81 50.53 143.41

11 Share of Profits/(loss) from Joint Venture 17.25 (16.80) 34.38 0.45 76.01 86.21

12 Profit/ (loss) after tax(PAT) 331.57 277.13 Z73.80 608.70 584.04 1296.Z4
13 Other Comprehensive Income (net of tax) 133.17 4.87 6rJ .i I2` 138.04 237.81 283.50

1415 Total Comprehensive Income for the period /yearProfi(fortheperiod/yearattrit)utabletoOwnersoftheCompany 464.74306.13 282.00245.66 341.62259.04 746.74551.79 821.85544.53 1579.741173.34

N o n-controlling interestsOtherComprehensiveIncome for the period/yearattributabletoOwnersoftheCompany 25.4435.69 31.47t50.93) 14.7620.86 56.91(15.24) 39.5153.12 122.9033.72

No n-co ntro lling i nterestsTotalComprehensiveIncome for the period/yearattributableto:OwnersoftheCompany 97.48341.82 55.80194.73 46.96279.90 153.28536.55 184.69597.65 249.781207.06

N on-controlling i nterestsBasic&dilutedEarnings per equity share (onPAT)(FaceValueofIlo/-each)(notannualised) 122.92 87.27 61.72 210.19 224.20 372.68

Z7.78 ZZ.29 23.51 50.07 49.42 106.48

uzi=



Notes:

1  The above financial  results for the quarter and half year ended  30th September, 2022 have been  reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held in Chennai on 4th and 7th November, 2022.

2  The  Company's  secured  Non  -  Convertible  Debentures  are  secured  by  mortgage  of immovable  property  ranking  pari  passu  and
hypothecation of specific loan receivables / hire purchase/ lease agreements with a cover of 100%, as per the terms of issue.

•   3  The  Company is  a  'Large  Corporate'  as per criteria under SEBI  circular SEBI/HO/DOHS/CIR/P/2018/144.  Necessary disclosure  has

been made to the stock exchange in this regard.

4  Disclosure on  Resolution  Framework 2,0  implemented in terms of RBI circulars  RBI/2021-22/31  DOR.STR.REC.11/21.04.048/2021-
22 dated 5th May 2021:                                                                                               (i in crores)

Type of Borrower

Exposure to accounts

Of (A), aggregate
Of (A) amount

Of (A) amount paid

Exposure to accounts
classified as Standard classified as Standard

coTisequent to consequent to
implementation of i mplementation of
resolution plan - debt that slipped

written off during by the borrowers resolution plan -
Position as at the end of Into NPA during

the half-year
during the half- Position as at the end

the previous half-year the half-year year of this half-year
31.03.2022(A) 30.09.2022

Personal Loans 279.15 23.30 0-24 14.74 240.87

Corporate persons*

Ofwhich MSMEs

Others (BusinessI,oans)

853.44 77.75 10.16 147.85 617.68

Total 1132.59 101.05 10.40 162.59 858.55
*As defined in Section 3(7) of the Insolvency and Bankruptcy Code 2016.

5  Information  as  required  by  Regulation  52(4)  of the  Securities  and  E:xchange  Board  of  India  (Listing  Obligations  and  Disclosure

Requirements) Regulations 2015 is attached as Annexure.

6  RBl  vide  its  circulars  dated  12th  November 2021  &  15th  February  2022  has  tightened the norms for asset classification  for  NBFCs.
Dui.ing the quarter, the Company has adopted the new norms effective lst April 2022, ahead of the regulatory deadline of lst October
2022. The company has prepared the financial  results in  accordance with the  applicable lnd AS guidelines  /  IRACP norms and, as  a
matter of prudence. suitably amended its ECL model to reflect the new norms. This has resulted in additional provision of i.  17.37
Crol`es,

7  During the quarter ended 30th September , 2022, India Motor Parts & Accessories Limited  (IMPAL) and Bi.akes India Private Limited
have become Associates of the group.

8  Previous perlod's / year`s figures have been regrouped wherever necessary to conform to current period's / year's classification.

9  The Joint Statutory Auditors  have carried  out  a  Limited  Review  of the  financial  results  for the  quarter and  half year  ended  30th
Septembei., 2022.

By Order of the Board'!:i

RAJIV C LOCHAN
Managi ng Director

Chennai
07.11.20ZZ

Sundaram Finance Limited
CIN:L65191TN1954PLC002429

Regd. Offilce: 21, Patullos Road, Chennai 600 002
Tel: 044 28521181, Fax: 044 2858 6641

Email : investorservices @sundaramfinance.in
www.sundaramfinance.in



=!!EF   1   fn#u%.%€aEfkN:Ne5'a#E5.StatementofAssetsandLiabilities                                                                               (I in crores)

SI.                                             Particulars Standalone Consolidal:ed
No. 30.09.2022      30.09.2021      31.03.2022 30.09.20ZZ      30.09.2021       31.03.2022
•A     ASSETS Unaudited Unaudited Audited Unaudited Unaudited Audited
1     FinancialAssets

56.90 117.11 78.01 97.98 161.47 133.97Cash and cash equivalents
Bank balances 381.92 519.4920.36 539.12 414.16 565.31 580.57
Derivative financial instruments 3.34 0.61 8.26 1.09 0.10

Receivables
18.18 14.32 6,-.6T 60.60 43.90(I) Trade receivables

(!1)  Other receivables 4.51 2.78 3.94 4.51 2.78 3.94
Loans 31015.42 28339.45 28400.15 40878.66 37089.43 37476.40
Investmeiits 3667.43 3889.02 5318.67 6443.09 6351.90 8087.53
Other financial assets 14.04 158.32 59.07 20.48 319.56 73.39

Sub-total -Financial Assets 35161.74269.08 33046.53187.54 34413.89264.00 47929.81366.95 44552.14276.69 46399.80360.39

2    Nan-financial Assets
Current tax assets (Net)
Del`erred tax assets (Net) 203.76 219.31 185.10 214.72 157.78 154.33

I nvestment property 67.75 72.41 68.66 45.44 49.71 46.16
Property, Plant and Equipment 300.22 224.81 244.97 358.52 280.81 300.56
Right` of-use assets 46.93 42.364.51 43.593.21 71.38 59.85474.02 58.63475.66
Intangible assets under development 3.001.92 3.00
Goodwill 475.66
Other intangible assets 221.89 8.09 235.52

Other non-fLTrancia]  assets 78.43 61.83 64.10 140.05 139.21 122.98

Sub-total - Non-financial Assets 971.09 812.77 873.63 1897.61 1446.16 1754.23
TOTAL - ASSETS 36132.833.94 33859,300.440.36 35287.521.37 49827.423.95 45998.300.36 48154.031.41

a     LIABILITIESAND EQUITY

Liabilities
•1     Financial lial)ilities

Derivative financial instruments
Payables

(I) Trade Payables
(i) Total outstanding dues of micro enterprises

ai]d small  enterprises

(ii) Total outstanding dues of creditors other than
133.427.80 65.377.45 87.937.64 160.697.91 86.8513.25 127.307.85micro enterprises and small enterprises

(11)  Other Payables

(i) Total outstanding dues of micro enterprises
and small enterprises

(ii) Total outstanding dues of creditors other than
micro enterprises and small enterprises
Debt sei.urities 13592.13 15319.74 13751.20 16734.71 18176.24 16963.51
Borrowings (Other than debt securities) 8004.89 4714.06 7363.11 11874.71 7811.11 10542.96

Deposits 4270.03 4229.33 4219.73 6266.03 6226.36 6221.00

Subordinated liabilities 2316.64 2537.73 2501.24 2427.60 2674.14 2634.11

Other financial liabilities 429.50 416.56 391.01 492.34 468.42 447.59

Sub-total - Financial liabilities Z8758.3538.96 27291.0436.99 28323.Z342.76 37967.9360.84 35456.7455.23 36945.7376.11

2    Non-Financial liabilities
Provisions

Other non-financial liabilities 20.28 24.60 28.44 29.20 30.31 43.28

Sub-total - Non-Financial liabilities 59.24111.10 61.59111.10 71.ZO111.10 90.04110.20 85.53110.19 119.39110.19

.3    Equity
Equity share capital
Other equity 7204.147315.24 6395.576506.67 6781.996893.09 9129.54 8186.41 8684.64

Non Controlling Interest 2529.71 2159.43 2294.08

Sub-total - Equity 11769.45 10456.03 11088.91

TOTAL -LIABILITIES AND EQuirv 36132.83 33859.30 35287.52 49827.42 45998.30 48154.03

EZ!L
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Segment Information in respect of Unaudited Consolidated Results

r{ in Croresl
Quarter Ended Halfyearended Year ended

30.09.2022 30.06.Z022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

Business Segments Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Segment F`evenuea)AssetFinancing

1226.58 1132.67 1181.92 2359.25 2338.59 4656.10

.  bJ OthersLess:InterSegment RevenueTotal2.SegmentResultsa)AssetFinancing 205.28 160.59 177.22 365.87 298.69 579.43

1431.86 1293.Z6 1359.14 Z725.12 Z637.Z8 5235.53

95.04 47.23 65.95 142.27 86.96 127.16

1336.82 1246.03 1293.19 2582.85 2550.32 5108.37

405.82 320.40 274.01 726.22 573.42 1330.63

b| Others                     Total 99.13 66.46 86.77 165.59 128.56 183.63

504.95 386.86 360.78 891.81 701.98 1514.26

I,ess: Inter Segment adjustmentsAdd:Unallocablecorporateincome net ofexpensesProfitBeforeTax 88.65 36.81 57.66 125.46 7 0 .I () 90.38

'16.071 2.55 0.89 ri3.521 '2.511 r7.241

400.Z3 352.60 304.01 752.83 628.71 1416.63
' 3.  Capital EmployedSegmel)tassetsajAssetFinancing

44155.67 44364.10 40926.64 44155.67 40926.64 42704.91

b) Others 6062.93 5916.54 5419.76 6062.93 5419.76 5827.18

Total Segment assets 50Z18.60 50280.64 46346.40 50Z18.60 46346.40 48532.09
Less:  Inter Segment Assets 1600.36 1602.16 1517.20 1600.36 1517.20 1FJJrfl J7

Add:   Unallocable corporate assets 1209.18 1108.02 1169.10 1209.18 1169.10 1319.71

Total AssetsSegmentLiabilitiesa)AssetFinancing 49827.42 49786.50 45998.30 49827.4Z 45998.30 48154.03

37912.56 38269.46 35466.06 37912.56 35466.06 36988.61

b) Others 197.36 200.88 98.87 197.36 98.87 227.82

Total Segment Liabilities 38109.92 38470.34 35564.93 38109.92 35564.93 37216.43

Less: Inter Segment Liabilities
51.95 54.84 22.65 51.95 22.65 151.31

Total Liabilities 38057.97 38415.50 3554Z.28 38057.97 35542.Z8 37065.1Z

Zzi.
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Statement of standalone Cash flow  for the half year ended 30.09.2022
r{ in Croresl

Particulars
Standalone Standalone Standalone
Apr-Sep22 ADr-Se|}21 2021-22
Unaudited Unaudlted Audited

A. CASH FLow FROM npERATINr; ACTiviTiFs:Piofitbeforetax
695.88 531.59 1176.90

Add;  +`inance costs 829.62             1525.50 871.94             1403.53 1700.11               2877.01

I)epl.e/:iation and Amortisation expense 40.51 33.52 72.64

lmpaii.me]i[ on financlal instruments 80.17 250.47 318.52

(Gain) /loss on sale of property, plant and equipment (1.06) (1.21) (4.77)
Share-based I)ayment expense 1.24 0.94 2,09
Net gain on fair value changes (21.86) (45.20) (77.92)
Dividend Income (126.84) (73.61) (94.02)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1497.66 1568.44 3093.55

(Increase)  Decrease in Leased assets -net of sales (80.55) (34.30) (76.81)

(Increase)  Decrease in Bank deposits 82.16 (41.21) (110.00)

(Increase)  Decrease in SLR Investments (net) 77.63 120.05 187.07

(Increase)/ Decrease in trade and other receivables (4.36) (3.03) 1.66

(Increase)/ Decrease in Loans (2650.11) 774.83 661.99

( lncrease| / Decrease in Other financial assets (0.48) (145.39) (21.88)
(Increase)/ Decrease ln  Non financla] assets (10.70) (7.22) (14.95)
(Increase)/ Decrease in Other non-financial assets (80.43) (43.77) (164.85)
[ncr€;ise/ (I)errease) in trade and other payables 48.22 20.10 34.05

Jnct`ease/(Deci.ease)  in  financial liabilities (9.07) (19.02) (44.56)
litcrease/(Decrease) in other non-financial liabilitles and provisions

(11.09)         r2638.78i 8.45               629.49 14.09                  465.81

Cash gei`erdted from Operations .                  (1141.11) 2197.93 3559.36

Fil]ancial costs [860.97) (901.00) (1593.78)
lnc`?ine TaxL`s  Paid (126.00)            (986.971 {io8.00)         rioo9.Ooi (173.00)          fl766.78l
NET CASH FROM / qusED IN) OPERATING ACTIVITIES  (A)Rr'ASHFi.OwFROMINVESTiNr,Aci.iviTiE.i: -          (2128.09) 1188.93 1792.58

(10.34)(3.00)(5879.68) (5.69)(1.40) (20.72)(1.25)Pui`chase and construction of property, plant and equipment
Payment for purchase and generation of intangible assets/ movement in
lntaligibles under development
Purchase and construction of investment properties
Purchase aiid generation ofintangible assets (0.96) (1.23)
Purchase t7f investment in Equity instruments (Subsidaries) (97.63) (147.63)
Piirchase of other investments (6197.77) {14766.66)
Sale or other invesments 7561.62 6496.46 13700.72

ProcL.eds from sale of property, plant and equipment, intanglble assets
5.85 3.89 12.51and ilivestment property

Dividend income 126.84 73.61 94.02
NET CAsll FROM / (USED IN) INVESTING ACTIVITIES  (8)c.cAs[iFi.owFROMF]NAN.iNr,Ar:T[viT[F.q: 1801.29 270.51 (1130.24)

(7.97)7789.20 (7.45)6920.98 (15.23)14493.37Paynieiit of Lease  Liability

Debt securities, deposits, sub-ordinated liabilities and other borrowings

A\,Ji!''lent

Repayment (7364.44) (8291.57) (14987.08)
Dividend Paid '111.101 '66.661 |177.771

NET CASH FROM / qusEI) IN) FINANCING ACTIVITIES   (C) 305.69 (1444.70) (686.71)

(21.11) 14.73 (24.37)NET INCREASE IN CASH AND CASH EQUIVALENTS (A)+(B}+[C )

CASLI  AND CASH  EQUIVALENTS AT THE  BEGINNING OF THE YEAR 78.01 102.38 102.38
CASH  AND CASH  EQUIVALENTS AT THE END OF THE YEAR / PERIOD 56.90 117.11 78.01

55.07 93.38 69.92

COMPONENTS 0F CASH AND CASII EQUIVALENTS
AT THE  END OF THE YEAR / PERIOD
Cash. Cheques & drafts on hand
Balaiices with  Banks 1.83 23.73 8.09

56.90 117.11 78.01
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Statement of£Consolldated Castl flow  for the half year ended 30.09.Z022
1                                                                                                                                                                                                                                       f{ lil croresl

Particulars
Consolldated Conso]idrted Consolidated

Aor-SeDZ2 AI)r-SeDZ1 2021-22

Unaudited Unaudlted Audlted
A. CASH FLOW FROM npFnATINr. AmlviTiF~¢:Proritbeforetax

752.83 628.71 1416.63

^di!.  Finance costs 1118.62             1871.45 1139.59             1768.30 2236.20              3652.83

Depreciation and Amortisation ex|)ense 61.30 41.92 101.17

lmpairment on financial instruments 116.66 308.92 409.93

(G.]ir,t/loss oil sale of property, plant and equipment (0.95) (1.29) (6.84)

Shari`-based payn`ent expense 1.59 1.18 2.50(106.82)498

Derivatives MTM (0.55) (0.44)
Exchange loss on  foreign cui.I.ency translations 1.17

Nel gaiii on fair value changes                                               ffl (43.06) '61.40)
ProrLL or loss i`ecognLsed and reversed on account o   loss a   controDi`>JideiidIncome

(3.17) (7.72) (17:43)

OPERATING PROFIT BEFORE WORKING CAl>[TAL CHANGES 2003.27 2050.64 4040.32

fliicrease| Decrease in Leased assets -net of sales (80.55) (34.30) (76.81)

(Increase)  I)ecrease in Bank deposits 82.16 (38.66) (101.27)

(lncrL.ase)  De`crease in SLR Investments (net) 94.01 120.05 187.07

( I ncrease)/ Decrease in  trade and other receivables (19.57) (0.27) 13.29

rlnL`reasc|/ Decrease in Loans t3472.37) 721.71 281.82

rl ncre{ise}/ D;crease `n lltheT financial assets 7.18 (205.14) 32.47

I rlnci ease)/ Decrease in   Non financial assets (5.87) 13.79 16.04

(Increase)/ Decrease in Other non-financial assets '86.47) (48.34) (163.29)

Increase/ rDccrease)  in trade and other payables 36.09 30.43 58.09

lnci.ease/(Decrease)  in  financial  Liabi]ities (12.93) (37.41) (50.84)
I ncrease/( Decrease)  in other non-financial liabilities and pi.ovisions

(31.50)        r3489.84`(1486.57) (5.97)              515.882566.52 25.37                  221.944262.26

Cash generated from Operations
FiT`ancial costs (1170.81) (1119.65) (2127.43)

Income Taxes Paid (173.83)         ri344.621 tl50.47)         fl270.121 (272.63)           (2400.0 61

NET CAsll FROM / (USED IN) OPERATING ACT[V]TIES  (A}Fl.cA.qHFl.OWFROMiNVEST[Nr.Ari`ivii`iEs!Purchaseandconstructionofproperty,plantandequipment (2831.191 1296.40 1862.20

(16.87) (11.61' (28.06)

Purchase aiid generation of intanF!ible assets (3.04)(9998.31) (0.96) (248.42)

Pu rcliase of i nvestment in Equity instruments (Subsidaries) (362.87) (413.18)

Sale of investment in  Equity instruments(Subsidiary| 6.01 184.17

Pu!.chase or other investments {6418.56) (1509S.48)

Sale of other investmeTits 11846.98 6886.58(1.40) 13873.410.66

Proceeds froin sale of property, plant and equipment, intangible assets
6.0579.77ai]d investment properly

Payment for purchase and construction of investment properties
Proceeds from sale of property, plant and equipment, intangible assets

4.14 12.96aiid in\Jcstment property
Dividend income 25.01 35.78

NET CASI]  FROM / (USED IN} INVESTING ACTIVITIES  (8)IC.GASHflowFROMFiNANciNaAr.TlvlTIFs!PaymentofLeaseLiability 1914.58 126.33 (1678.16)

'20.02)10891.42 (14.82)6718.26 (32.42)14865.14
I)eb`secumys,deposits,sub-ordinatedliabilitiesandotherborrowings

A\,ailment

Re''ayme'i' (9851.09) (8291.58)2S193 (15032.63)20193
Pi.oceeds from Rights lssuefnet of expenses|I)ivideiidPaid

'139.691 '74.54' r2Oi.591

NET cAsr[ FmoM / (USED iN) FiNANciNG ACTiv[TIES   (C} 880,62 (1410.75) (199.57)

't
(35.99) 11.97 (15.53)NET [NCREdsE ]N cAsri ANi) CASH EQu[vAi.ENTs (A)+(B}+(c )

CASH  AND  C'ASH  EQUIVALENTS AT THE BEGINNING OF THE YEAR 133.97 149.50 149.50

CASH AND  CASH  EQlllvALENTS AT Tl+E END OF THE YEAR / PERIOD 97.9864.36 161.47102.40 133.97

77.50

COMPONENTS OF CAsl+ ANI) CAslll EQUIVALENTS
AT Tl-lE  END  OF TllE YEAR / PERloD

Cash, Cheques & drafts on hand
Balances w`th  Banks 33.6297.98 59.07161.47 56.47

133.97



8.  K. Khal-e & Co.
Charterecl Accountants

706-708, Sharda Chambers

New Marine  Lines

Mumbai 400020

N C Rajagopal & Co
Chartered  Accountants

No.22  Krishnaswamy Avenue,

Luz Church  Road,

Mylapore`
Chennal -600 004

LimitedreviewreportonuliauditedstandalonefinancialresultsofSundaramFinanceLimitedforthequarterand
halfyearended30September20Z2underRegulation33andRegulation52oftheSecuritiesandExchangeBoard
of India (Listing Obligations and Dlsclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors of

Sundaram  Finance  Limited

lNTRODuCTION

1.WehavereviewedtheaccompanyingStatementofunauditedstandalonefinancialresultsc)fSundaramFinance
limited  (the  'Company')  for  the  quarter  and  half  year  ended  30  September  2022  ('the  Statement')  being
submittetlbythecompanypursuanttotherequirementsofRegulation33andRegulation52ofthesEBl(Listing
ObligationsandDisclosureRequirement5)Regulations,2015,asamended(`ListingRegulatlons).

2.    The  Statement,  which  is  the  responsibility  of  the  Company's  management  and  approved   by  its   Board  of
Directors,  has  been  prepared  jn  accordance  with  the  recognition  and  measurement  principles  laid  down  in
lndianAccountingStandard34'lnterimFinancialReporting'(`IndAS34'),prescribedunderSection133ofthe
Companies  Act,  2013,  and  other  accounting  principles  generally  accepted  in  India  and  in  compliance  with

Regu'ation33andRegulation52theSecuritiesandExchangeBoardoflndia(ListjngObligationsandDisclosure
Requirements)Regulations,2015.OurresponsibilityistoissueareponontheStatementbasedonourreview.

SCOPE 0F REVIEW

3.WeconductedourreviewoftheStatementinaccordancewiththeStandardonReviewEngagements(SRE)
2410"ReviewoflnterimFinancialInformationPerformedbythelndependentAuditoroftheEntltYlssuedby
thelnstituteofCharteredAccountantsoflndia.Thisstandardrequlresthatweplanandperformthereviewto
obtajnmoderateassuranceastowhethertheStatementlsfreeofmaterialmisstatement.AreviewlsI|mited

primarily  to  inquiries  of  company  personnel  and  analytical   procedures  applied  to  financial  data  and  thus
provideslessassurancethananaudit.Wehavenotperformedanailditandaccordingly,wedonotexpressan
audit opinion.

Pagl.1   I)1`2



8. K. Kliare & Co.
Chartered Accountants
706-708, Sharda Chambers

New Marine  Lines

Mumbai 400020

N C Rajagopal & Co
Chartered Accountants

No.22 Krishnaswamy Avenue,

Luz Church  Road,

Mylapore,
Chennai -600 004

CONCLUSION

4.     Based on our review conducted as above,  nothing has come to our attention that causes us to believe that the
accompanying Statement,  prepared in accc)rdance with applicable accounting standards and other recognized

accounting  practices  and  policies  has  not  disclosed  the  information  required  to  be  disclosed  in  terms  of

Regulation  33  and   Regulation   52   of  the  Securities  and   Exchange   Board   of  India   (Listing  Obligations  and

Disclosure  Requirements)  Regulations,  2015  iticluding  the  manner  in  which  it  is  to  be  disclosed,  or that  jt

containsanymaterialmisstatementorthatithasnotbeenpreparedinaccordancewiththerelevantprudentiaI
norms  issued  by  the  Reserve  Bank  of  India  in  respect  of  income  recognition,  asset  classification  and  other
related matters.

For 8. K.  Khare & Co

Chartered Accounta nts
FSmgrumber-1;5i02w`   `

i--

Shirish Rahalkar                          /"    ;

Partner
i,   +     ',

¥De,:.:::S]h[j:2N]:.Bfc]H]:j]D2848[\=``L---'-~-_i-fr
Place:  Mumbai

Date:  07 November 2022

For N C Rajagopal & Co
Chartered Accountants
Firm Regi`stration Number -003398S

v.cffadr
Partner
Membership No. 024844
UDIN: 22024844BCHVDW5318

Place: Chennai

Date:  07 November 2022
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r3.  K.  t{,I.I,-e & co.
Ct`.Irtere`1Accouritants

706-708, Sharda Chambers

New  Marine  Lines

Mumbai 400020

N C Rajagopal & Co
Chartered Accountants

No.22 Krishnaswamy Avenue,

Luz Church  Poad,

Mylapore,
Chennai -600 004.

Limited review report on unaudited  Consolidated financial results  of Sundaram  Finance  Limited for the quarter
andhalfyearended30September20Z2underRegulation33oftheSecuritiesandExchangeBoardoflndia(Listing
Obligations and Disclosui.e Requirements) Regulations, 2015 as amended

TO:

The Board of Directors of

Sundaram  Finance limited

INTRODUCTION

1.     We  have  reviewed  the  accompanying  Statement  of  unaudi.ted  Consolidated  financial   results  of  Sundaram
Finance  limited  (the  `Parent')  and  its  subsidiaries  (the  parent  and  its  subsidiaries  together  referred  to  as  the
`Group')  and  its  share  of the  net  profit  after tax  and  total  comprehensive  income  of  its  associates  and  joint

venture (Refer Annexure-1 for the  list of subs'Idiaries, associates and Jointly controlled  entities  included  in the

Statement)forthequarterandhalfyearended30September2022('theStatement'),beingsubmittedbythe

parent   pursuarit  to   the   requirements   of   regulation   33   of  the   SEBl   (listing   Obligations   and   Disclosure
Requirements)  Regulations,  2015, as amended  (the `LODR')

2.ThisStatement,whichistheresponsibilityoftheParent'smanagementandapprovedbytheParent'sBoardof

Directors,  has  been  prepared  in  accordance  with  the  recognition  and  measurement  principles  laid  down  in
`ndianAccountingStandard34`lnterimFinanclalReportinr('lndAS34'),prescribedunderSection133ofthe

Companies  Act,  2013,  and  other  accounting  prlnciples  generally  accepted  in  India  and  in  compliance  with

Regulation33oftheSecuritiesandExchangeBoardoflndia(listlngObligationsandDisclosureRequirements)

Regulations,2015.OurresponsibilityistoissueareportontheStatementbasedonourreview.

SCOPE OF REVIEW

3.WeconductedourreviewoftheStatementinaccordancewiththeStandardonReviewEngagements(SRn
2410,ReviewoflriterimFinanciallnformationPerformedbythelndependentAuditoroftheEntity,issuedby

thelnstituteofCherteredAccountantsoflndla.Arevlewoflnterimfinancialinformationconsistsofmaking

Inquiries,primarilyofpersonsresponsibleforfinancialandaccountingmatters,andapplyinganalyticaland

otherreviewprocedures.Areviewissubstantiallylessinscopethananauditconductedinaccordancewiththe

StandardsonAuditing,andconsequently,doesnotenablellstoobtainassurancethatwewouldbecomeaware
ofaHsignificantmattersthatmightbeidentifiedinanaudit.Accordingly,wedonotexpressanauditopinion

WealsoperformedproceduresinaccordanceWiththeSEBICircularCIR/CFD/CMD1/44/2019datedMarch29,
2o|9|ssuedbytheSEBlunderRegulatlon33(8)oftheSEBI(LIstlngObllgatlonsandDlsclosureRequ|rements)

Regulations, 2015 (as amended), to the extent applicable.

l'i,:,.-`     11,i    .)
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CONCLUSION

4      Based   on   our   review   conducted   and   procedures   performed   as   stated   in   paragraph   3   above   and   upon

considerationofthereviewreportsoftheotherauditorsreferredtoinparagraph6below,nothinghascome
to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement  prepared  in  accordance  with

recognitionandmeasurementprincipleslaiddownlnlndAS34,specifiedunderSection133oftheCompanies

Act,  2013, the  SEBI  Circular and  other accounting  principles generally accepted  in  India,  has  not disclosed the

informationrequiredtobedisclosedinaccordancewiththerequirementsofRegulation33oftheSEBI(Listing

ObligationsandDisclosureRequirements)Regulations,2015(asamended),includingthemannerinwhichitis

to be disclosed, or that it contains any material misstatement.

OTHER MATTER

5.     We  did  not  review  the  interim  financial  results  of  eleven  subsidiaries  (including  six  stepdown  subsidiaries)

included  in the  unaudited  consolidated  financial  results,  whose  interim  financial  results  reflect total  revenues
of Rs.  379  Crores &  Rs.  736 Crores, total  net profit / (loss)  after tax of Rs.  67 Crores  &  Rs.  137 Crores and total

comprehensive  income of Rs.179 Crores &  Rs. 321 Crores for the quarter and  half year ended  30 September
2022  respectively,  and  net  Cash  Flows  of  Rs.  (Rs.  5  Crores)  and  total  assets  of  Rs.   14,704  Crores  as  at  30
September,  as considered  in the  unaudited consolidated financial  results.

6.     The unaudited consolidated financial results also include the Group's share of net profit after taxof Rs. 34 Crores

&Rs.70CroresandtotalcomprehensiveincomeofRs.51Crores&Rs.87Croresforthequarterandhalfyear
ended30September2022respectively,asconsideredintheunauditedconsolidatedfinancialresults,inrespect
of eleven  stepdown  associates,  whose  interim financial  results  have  not  been  revlewed  by  us.  These  interim
fi.nancial  results   have   been  reviewed  by  other  auditors  whose  reports  have  been  furnished  to  us  by  the
Management  and  our  conclusion  on  the  Statement,  in  so  far  as  it  relates  to  the  amounts  and  disclosures
includedinrespectofthesesubsidiariesandassociates,isbasedsolelyonthereportsoftheotherauditorsand
the procedures performed by us as stated in paragraph 3 above.

Our report is not modified  in this  regard.

For 8. K. Khare & Co

Cha rtered Accountants

Partner

Membership No.111212

UDIN;  22111212BCHUXA6269

Place:  Mumbaj

Date: 07 November 2022

•,-'         /,

`` -.  _ ~   ``

For N C Rajagopal & Co
Chartered Accountants
Firm  Registration  Number -003398S

v.#fa#:apt
Partner
Membership No. 024844
UDIN: 22024844BCHVFY6826

Place:  Chennai

Date: 07 November 2022
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Annexure-1TheStatementincludestheresultsofthe{ollowingentities:

A.    Parent company sundaram Finance Limited

8,     Subsidiary companies

1.     Sundaram  Finance  Holdings  Limited

2,     Sundaram Home Finance Limited

3.    Sur,daram Asset Management company
4.     Sundaram Trustee company Limited
5.     LGF services Limited

6.    Sundaram Fund services limited
7.     Sundaram  Finance Employee welfareTrust
8.     Sundaram Business services Limited

9.     Sundaram Asset Management singapore pte Limited

10.  Sundaram Alternate Assets Limited

11.  SAMC Trustee Company Private Limited  (formerly known as Principal Trustee Company

Private  Limited)

12`  SAMC Support Services Private  Limited  (formerly known as Principal Asset Management

Private  Limited)

13.  SAMC Services Private Limited (formerly known as Principal  Retirement Advisors Private

Limited)

C.    Joint ve,nture

1.     Royal sundaram General  Insurance company Limited

D.    Associates

1.     Brakes  India  private  Limited

2.     Sundaram  Hydraulics  Limited

3.     Axles  lndia`Limited

4..    Turbo Energy private Limited

5       .rransenergy  Limi`ted

6.     Suridaram  Dynacast private  Limited

7.      WheelslndlaLimited

8.     The  Dunesoman  LLC(FZC)

9.      Mindsrl    .

10.  Sundaram  Composite Structures Private Limited

11.  India  Motor Parts and Accessories Limited

\.`--.,/
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Disclosure in Compliance with regulation 52 (4) of the SEBI (Listing Obligations and Disclosure requirements) Regulations,
2015 as amended, for the Quarter and Half year ended 30.09.2022

Annexure
Standalone

Particulars
Quarter ended Half Year ended Year ended

30.09.2022 30.06.2022 30.09.20Z1 30.09.2022 30.09.20Z1 31.03.2022
a) Debt Equity Ratio 3.87 4.02 4.13 3.87 4.13 4.05
b) Debt Service coverage ratio N/A N/A N/A N/A N/A N/A
c) Interest Service coverage ratio N/A N/A N/A N/A N/A N/A
d)e)0 Outstanding redeemable preferenceshares(quantityandvalue)Capitalredemptionreserve/DebentureredemptionreserveNetworth({inCr.)

N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A

7315.24 7122.14 6506.67 7315.24 6506.67 6893.09

8) Net Profit after tax ({ in Cr.) 303.53 225.73 210.65 529.26 402.23 903.41
h)i) Earnings per Equity Share (Basic &Diluted)(I)(notannualised)Currentratio

27.32 20.32 18.96 47.64 36.20 81.31

N/A N/A N/A N/A N/A N/A
j) Long term debt to working capital N/A N/A N/A N/A N/A N/A
k)I) Bad debts to Account Receivable ratio(notannualised)CurrentLiabilityratio

0.22% 0.11% 0.14% 0.33% 0.18% 0.86%

N/A N/A N/A N/A N/A N/A
in) Total Debts to Total Assets 78.29% 79.03% 79.38% 78.29% 79.38% 79.03%
11) Debtors Turnover N/A N/A N/A N/A N/A N/A
o) I nventory Turnover N/A N/A N/A N/A N/A N/A
p) Operating Margin 59.40% 56.79% 59.54% 58.17% 55.78% 56.07%

q) Net profit margin 28.95%2.54% 24.14%2.51% 20.62%3.85% 26.68%2.540/a 20.40%3.85% 23.34%2.19%

r) Sector Specific Equivalent ratios:1.GrossStage3Loans

2. Net Stage 3 Loans 1.37% 1.30% 2.48% 1.370/o 2.48% 1.07%
3. Capital Adequacy Ratio 24.30% 24.12% 23.40% 24.300/o 23.40% 24.37%

Note:

Baddebts to Account Receivable ratio         Bad debts / Average Loans
Operating Margin

Net profit margin

Revenue from Operations  less  Finance Cost
Revenue from Operations
Profit after Tax /Revenue from Operations
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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

(I in lakhs)

Sl.No Particulars

Standalone Consolidated
Qua rter Ended                                              Year Ended Quarter Ended Year Ended

31.03.Z020 31.12.2019 31.03.2019 31.03.2020    31.03.2019 3|.03.20ZO 31.12.2019 31.03.2019 31.03.Z020 31.03.2019
Audited Reviewed Audited Audited Audited Audited Reviewed Audited Audited Audited

12345678910 Revenue from OperationsInterestIncomeInsurancepremiumearnedLeaseRentalincome(Net)

86037.49 87769.37 79802.07 340640.02 293788.12 112369.93 113937.96 79905.09 393358.14 294142.59

1575.61 1337.04 1375.44 5881.28 5712.81 1569.51 1357.59 1394.82 5840.79 5684.43

Fees and Commission Income 4874.32 5699.28630.31 5588.36 21455.54 23102.32 5386.53 5545.66 4763.82 21205.80 ZZZ02.24

Dividend  Income 253.15 7.59 4921.54 3304.86 1631.23 44.81 1276.24 2329.07 2283.11

Income from other Services 607.43 733.98 2564.51 2355.09 9050.77 8769.63 11052.77 35809.50 39989.29

Recovery of Bad debtsNetgainonsaleofinvestmentsNetgainonfairvaluechangesSaleofproductsNetgainonderecognitionoffinancial instruments underamortisedcostcategory 492.48 469.07 685.Z2 1962.49 2172.26 501.13 477.46 685.2299077.99 1979.53 2172.26

368.02(16.12) 1718.4197623.48 229.4188422.07 4889.571894.03 1105.16610.61 1417.9697.91 2700.77120.48 6889.762128.53 2261.97610.61

To.al Revenue from operations 94192.38 384208.98 332151.Z3 132024.96 132954.36 469541.1Z 369346.50

CIther Income 1161.19 591.58 742.92 8484.59 2056.07 1091.56 875.42 557.21 2711.62 1905.43

Tctal IncomeExpensesFinancecost 95353,5751563.75 9e2i5.0653338.27 89164.9947756.31 392693.57207202.96 334207.30176647.42 133116.5268821.43 133829.7871408.99 99635.ZO47S49.88 al2252.|O242745.26 371ZS1.93177031.62

Employee benefit expensesInsuranceclaimsincurred(net)Feesandcommissionexpenses 9275.454396.76 8879.624845.73 8256.145120.58 35862.3319178.91 32242.5119659.83 13256.243594.86 13207.402302.94 10786.082822.85 50200.4812580.74 42913.4015381.73

Administrative & other expenses 6458.99 5924.99 5453.65 24804.61 24594.92

Depreciation & amortisation 1991.87 1874.30 1415.56 7297.98 5396.77 2494.21 2721.38 1527.52 8953.24 5807.34

lmpairment on financial instrumentsNetlossonfairvaluechangesTotalexpenses 11569.47 7177.56 4261.15 28639.64 10733.14 13799.50 8958.09 4175.22840.9673156.16 33011.98 10330.02

78797.30 76115.48 66809.74 298181.82 244679.67 108425.24 104523.79 372296.33 27cO59.02

Profit/(loss) before exceptional items and taxExceptionalitems(Refernote6) 16556.27 22099.58 22355 25 94511.75 89527 63 24691.28 29305.99 26479.0346585.34 99956.4299956.4Z 95192.9146585.34

59243.45 59243.45

16556.27 22099.58 94511.75 Z4691.28 Z9305.99Profit/(loss) before taxTaxexpenseCurrenttaxMATcreditentitlementDeferredtaxReversalofDeferredTax Liability relating to past yearsProfit/(loss)fortheperiodfromcontinuingoperationsProfit/(loss)fortheperiodfromdiscontinuedoperations(netoftax) 81598.70 148771.08 73064.37 141778.25

6413.09 6078.21 17245.32 25841.73 39145.90 8474.53 8229.71 18592.71 30225.17 41886.19

(2945.86)13089.04 (632.16)16653.51 (3121.75)67475.13 (3724.74)72394.76 (3005.70)112630.88 (1689.71)(6024.86)23931.31 (859.79)21936.071694.03 (2814.68)57286.35 (3151.06)(6024.86)78907.171622.79 (3089.62)10Z981.68-/,`

11 Profit/(loss) after tax (PAT) 13089.04 16653.51 67475.13 72394.76 1126sO.88 23931.31 23630.10 57286.35 80529.95 1o2981.66

12 Share of Profits from Associates

1 3nRq in 16fiE3  S1 fi747E  1 a 7,3q4 7fi 112fi30 Aft

872.89 1414.82 2679.56 4884.24 10724.4
13 Share of Profits from Joint Ventures (3240.94) 245.15 2842.13 (873.67) 12144.07 I-±±L¥
14 p     fi  /'l       \    f,             'f,ATl 215fi3  26 25290 07 62808 04 ae54I) 53 125850 18

Annexure B



EF      :.y.:-?.:..P=-f:`:.:,.-:.T:-E.
STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

(t in lakhs)

SI.No Particulars

Standalone Consolidated
Quarter Ended                                               Year Ended Quarter Ended Year Ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020    31.03.2019 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Reviewed Audited Audited Audited Audited Reviewed Audited Audited Audited

15 Otlier Comprehensive Income (net of tax) 465.20 5652.95 174.16 6317.04 277.66 (7671.66) (5325.83) (19450.76) (44459.89) (55697.61)

1617 Total Comprehensive Income for the period / yearProfitfortheyearattril)utabletoOwnersoftheCompany 13554.2411.78 22306.4614.99 67649.2960.73 78711.8065.16 112908.54101.37 13891.6019564.63 19964.2523872.90 43357.2560028.90 40080.6479154.39 70152.58116085.38

Non-controlling interestsOtherComprehensiveIncome for the year attributable toOwnersoftheCompany 1998.641402.74 1417.181908.01 2779.12(4625.79) 5386.14(3673.04) 9764.79(14805.94)

Non-controlling interestsTotalComprehensiveIncome for the year attributable to:OwnersoftheCompany (9074.40)20967.38 (7233.84)25780.91 (14824.97)55403.11 (40786.84)75481.35 (40891.67)101279.44

Non-controlling interestsBasic&dilutedEarnings per equfty share (on PAT) (FaceValueofIlo/-each) (7075.76)17.76 (5816.66)21.67 (12045.85)54.50 (35400.70)71.85 (31126.89)105.40
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STATEMENT 0F AUDITED RESULTS FOR TliE QUARTER AND YEAR ENDED 31.03.2020

Notes:

1          The above results were approved by the Board of Directors at its meeting held on 29th May 2020.

2           Effective lst April,2019, the company adopted lnd AS 116 "Leases" and applied the same to lease contracts existing on lst, April 2019 using the modified retrospective approach as a

lessee, wherein the right of use asset was created for an amount equal to the lease liability.The effect of this is insignificant on the profit for the year.The comparatives for the year

ended 31st March 2019 and other periods disclosed have not been retrospectively adjusted.

3          The company has opted for reduced rate of Income tax u/s ll5BAA of the Income Tax Act.

4           During the year, the Company sold its entire  109/a holdings in   Equifax Credit Information Services Pvt Ltd., in accordance with the shareholder's  agreement,   for a consideration of =

9173.28 lakhs,  resulting in a gain of I 7823.28 lakhs.

5          The company's secured Non -Convertible Debentures are secured by mortgage of immovable property ranking pari oassu and Hypothecation of specific Loan receivables / Hire

purchase/ Lease agreements with a cover of 1009ro, as per the terms of issue.

6           Exceptional item for the year ended 31.03.2019, represents profit on sale of stake in Royal sundaram General Insurance co. Limited to Ageas Insurance lntemational N.V, The

Netherlands in  February 2019.

7          The company acquired 499/a stake in sundaram   Fund services Limited (erstwhile sundaram BNP paribas Fund services Limited) and 49.9% stake in  sundaram   Home Finance Limited

(erstwhile  Sundaram BNP Paribas Home Finance Limited ) on 31st July 2019 and 30th September 2019 respectively, making them 100% subsidiaries of the Company.

8          COVID-19, a global pandemic has spread across our country and created an unprecedented level of disruption. The Government of India declared a nation-wide lock down effective

March 25, 2020 which is still in force. These developments are likely to impact the Company's business operations. RBl announced the COVID-19 regulatory package following which

the Company has extended the option of moratorium for instalments falling due between March 1, 2020 and May 31, 2020 to all eligible customers. Further, in line with RBI
Notification dated 17th April 2020, the Company has provided Covid-19 provision of I 2717.61 lakhs and { 5964.66 lakhs in the Standalone and Consolidated financial statements
respectively in respect of all moratorium accounts, where asset classification benefit was extended.

9          The Board of Directors has recommended a final dividend of I 3 per share ( 30%). Thistogether with an interim dividend of= 10.00 per share (1009/a) already paid, would aggregate to

a total dividend of I 13 per share ( 130%)

10        Thefiguresforthe quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figuresforthe respective financial years and the published year to

date figures up to the third quarter of the relevant financial years.
11        Previous period's figures have been regrouped wherever necessary to conform to current period's classification.

12         As required under proviso 2 to Regulation  33(3)(d) ofsEBl  (Listing obligations and  Disclosure Requirements)  Regulations,  2015, the company hereby declares thatthe statutory

Auditcirs have expressed an  unmodified opinion on the Standalone and Consolidated financial  results.

By order of the Board

T.T. SRI NIVASARAGHAVAN

Managing Dlrector

Chennai
29.05.ZOZO
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STATEMENT OF AUDITED RESULTS  FOR YEAR ENDED 31.03.2020

Statement of Assets and Liabilities                                                                                                                                  (€ in Lakhsl
Sl.NO. Pa rtlcu lars                                                   II Standalone Consol idatod

31.03.2020 31.03.2019 31.03.2020 31.03.2019
A ASSETS

1898.77 12978.52 6440.13 15016.77

12 Financial Assets
Cash and cash equivalents
Bank balances 61082.19 70884.47 72096.37 70891.93
Derivative financial  instruments 7616.08 7279.83 8191.82 7527.82
Receivables

1853.30 1939.74 4222.58 4427.90(I) Trade  receivables
(11)  Other receivables 226.79 11.95 226.79 11.95

Loans 2804469.82 2727148.03 3722175.53 2727233.93
Investments 393774.33 186632.98 509584.32 453931 `63
Other financial assets 1657.69 1267.68 2350.44 1849.04

Sut)-total - Financial Assets 3272578.97 3008143.20 4325287.98 3280890,97

15981 .21 11826.62 27510.77 15953.005703.42
Nan-flnanclal Ase®ts
Current tax assets (Net)
Deferred tax assets (Net) 12312.63 8011.44 9839.68
nvestment Property 7889.76 7966.60 5665.48
Property,  Plant and  Equipment 22496.71 21351.771190.88 28490.80 24419.1913761.82
Rig ht-of-irse assets 4660.54913.90 7172.81

Intangible assets under developmentGoodwillOtherintangibleassets 1.80

47402.39
1585.76 1258.20

Other non-financial assets 5117.42 6427.19 19132.31 25096.67
Assets held for sale 1.25

Sub-total - Nan-financial Assets 69372.17 56774.50 146803.05 86192.30
TOTAL -ASSETS 3341951.14 3064917.70 4472091.03 3367083.27

a123 LIABILITIES AND EQUITY

61.00 85.84 61.67 85.84

Liabilities
Financial  llabilitios
Derivative financial  instruments
Payables

(I) Trade Payables
(i) Total outstanding dues of micro enterprises and

small enterprises

(ii) Total outstanding dues of creditors other than
6016.79912.70 9428.41548.26 8223.851267.74 10309.57846.47micro enterprises and small enterprlses

(11) Other Payables
(i) Total outstanding dues Of micro enterprises and

small enterprises

(ii) Total outstanding dues of creditors other than
micro enterprises and small enterprises

Debt securities 1473954.54 1047953.29 1734835.14 1047953.29
Borrowings  (Other than debt securities) 668817.42 973706.76 1091055.40 975473.56
Deposits 376899.49 306403.94 540787.17 306403.94
Subordinated  liabilities 214003.08 172516.68 227255.18 172516.68
Other financial  liabilities 41795.05 42447.30 47664.69 42239.80

Sub-total - Financial llablllties 2782460.07 2553090.48 3651150.84 2556829.15

3071.52 5136.08 4891.41 6453.03

Non-Financial  llabHIties
Provisions
Other non-financial  liabilities 1682.84 2310.08 2819.14 2887.57
Deferred tax liabilities 2092.67

Sub-total - Non-Financial  liabilltios 4754.36 7446.16 7710.55 11433.27

11110.39 11110.39 11016.22 11014.29

Equity
Equity share capital
Other equity 543626.32 493270.67 656666.29 614915.13
Non Controlling  Interest 145547.13 173891 .43

Sul).total -Equity 554736.71 504381.06 813229.64 799820.85

TOTAL -LiABiLiTiEs AND EQuirv 3341951.14 30S4917.70 4472091.03 3367083.27
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Statement ofcasli flow for the year ended 31.03.20ZO                                                                                                                                                                                                             (I ln lakhs)

PaTtioulars
Standalone Standa]one Consolidated Consolidated
Al,I`-Marzo Ai)r-Marlo Al't'.Marzo Aor-Mal.19

Audlted Audited Audlted Audited
:        i      ,          I   .        :'u    ,I      I,.        I       i,11Proritbeforetax

94511.75 148771.08 99956 43 141778  24

Add:  Finance costsDepreciationandAmortlsation expense 207 202.96                    301714.71 176647,42                 325418.50 242745.26                  342701.69 177031.62                 318809 86

7297.98 S396 77 8953.24 5807 35

Impalrment on financial  instruments 28639.64 10733.14 3301198 1073314

(Gain)/loss on sale of property, plant and equipment 229.28 666.06 267 02 664 81

Share.based  payment expelise 246.29(6005.10)t4889.57) 247.83(1105.16) 285 69 285.73118

Net foreign exchange clifferencesDerlvetlvesMTM

(14.76)
Exchange loss on  foreign cu rrericy translations 22.73(6874.99)

Net Gain on sale of Equity Investments in a SubsldiaryOnschemeofamalgamation
597 05

Net gain  on  fair value changesNetActuarjalgain/(loss)on defined benefit planDivJdendincomeI1`(erest1ncome (2605 99)

(4921.54)3Z2311.69 (3304.86) (2329 07)2013.03 4341.24

(Gain)/loss on sale of Investments(Gain)/Lossondisinvestmentofshares.exceptlonal  itemCashnowfromDiscontinulngOperations

(59243.45) (46585  34)

OPERATING PROFIT BEFORE woRI{ING cAp]TAL cilANGrs 278808.84 378036.56 292049.03

(Increase)  Decrease in Leased assets  -net of sales (5038.54) (3296.04) (5038 54) (3296 04)

(Increase)  Decrease in Bank daposlts 5824.87 19215.72 2268.04 19217.76

(Increase)  Decrease ln SLR Investments (net) (679S.04) (6061.37) '6795.04) (6061137)

(Increase)/  Decrease in trade and other receivables (153 87) 236.36 668.14 (128.83'
(Increase)/  Decrease in  Loans (107069,29) (S37110.32) ri532OO  33) (537114.26)

( Increase)/  Decrease in Other rinancial assets (371 94) (134  19)3124.S5 '426.77) 352142824.28

(Increase)/  Decrease ln   Noi`-financial assets (5948.701 (8266 48)
(Increase)/ Decrease in Other non-fi nanclal assets (7571.961 (1155.92)
Increase/  (Decrease)  in trade and other payables '3072 02) 3034 63 (2598.14) 496 62
Increase/(Decrease)  ln  rinancial llabllltles (1788.83) (5681.02) 579.63 (7897.51)
I ncrease/( Decrease)  in other nan.financlal 1 iabilities and provisions (3639 76)                (135625.08) (1137.43)              (52780911) (3184.30)              (177149.71) (1086.89)             (531524 82)

Cash generated  from Operations (239475  791186686.61 (249000.27) 200886.85
Flnancial  costs (133769.23) (142339 97) (169485.92) (142719 60)
Income Taxes  PaidNETGASHFROMOprmTING ACTlviT[Es   (A);.`,`:,ulLL.I,uPurchaseandconstructionofproperty,plan(and eqiLipment /22500 001                / 156269.23` r365OO  OO`               fi78839.971 r30522.98`              1200008 90` 137762.19`              1180481,791

30417.39 14Z7840.231 877.95 r4i9957.581

(2190.19)(23S.58) (2660.03) (4698.13)(318.60) (2912  83t
Pu rchase and construction of Investment properdes (979.10) (979.10)
Pu rchase and generation of intangible assets (920.50) (933  98)
Pu rchase of irivestmerLt ln  Equity instrulTients (Subsidaries) tl001169Z) (100116 92)
Sale of Investment Jn  Equity instruments(Subsicliary) 6375.39 97320.84 6377.31 97322  69
Pu I.chase of other Investments (184040012) (754959,00) (2470841.54) (827176.43)
Sale of o(her Investments 1757847.01 761025.38 2357792.65 830536 05
Proceeds  from sale of property, plant and equ ipment, intangible 404.004921.54 677.363304.86 724 99 69165348530
Share of profit from AssociatesInterestincome 6962.60

Dlvidend Income S864.35
NET CASH FROM INVESTING ACTIVITIES  q})II,I:,ul,I1`„1PaymentofLeaseLiabilityDebtsecurities,deposits,sub'ordina(edliabilitles and otherAvailment ri73394.871 102809.81 fl98253.29` 100033.35279807158

(1465.54)200204622

279807158

(2428.54)2505158.75

Repayment (1839359.91) (2450484,64) (2286597.69) {2450484.64)

Dividend  Pald  (includlng dlvidend dlstribution tax) (29323.03) (22Z17 54) (29849.68) (26565 28)
Transaction costs related  to Loans and borrowings '51.12) 129 77

NET CASH FROM FINANC]NG ACTIVTT[ES    .Cl 131897.74 325369.40 186231.72 3Z1151.43

NET INCREASE ]N '11079.7S) 338.96 [11143.62} 1227.20

CASH  AND  CASH  EQUIVALENTS  AT THE  BEGINNING  OF THE YEAR
1Z978.52 12639.56 17583.75 13789  57

CASH AND CASH  EQUIVALENTS AT THE  END OF THE YEARCOMPONENTSOFCASHANDCASHEQtjlvAI,ENTSATTHEEND0FTHEYEARBalanceswithBanks 1898.77 12978.52 6440.13 15016.77684204

929.67 4805 28 5105'01
Cash, Cheques & drafts on hand 969  10 8173,24 125512 8174731S016.77

1898.77 12978.52 6440.13

F 'ATLa i[  !
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Segment Information in respect of Consolidated  Accounts for the year ended 31.03.2020

(€    inLakhs)
Business Segments 31.03.2020 31.03.2019
1. Segment Revenue

425043.3354594.50 318007.8466782.38a) Asset Financing
b) Insurance
c) Others

Total 479637.83 384790.22
Less: Inter Segment Revenue 10096.71 15443.72
Income from Operations 469541.12 369346.50
2. Segment Results

96207.2211636.77 92915.3914101.61a) Asset Financing
b) Insurance
c) Others

Total 107843.99 107017.00
Less:  Inter Segment adjustments 8136.15 11905.28
Add:   Unallocable corporate income net of expenses 248.58 81.19
Exceptional item 46585.34
Profit Before Tax 99956.42 141778.25
3.  Capital Employed

4104592.16423788.56 2982793.57372537.07
Segment assets

a) Asset Financing
b) Insurance
c) Others

Total Segment assets 4528380,72 3355330.64
Less: Inter Segment Assets 141192.66 21876.61
Add:   Unallocable corporate assets 84901.72 33629.24
Add:  Assets held for sale 1.25
Total AssetsSegmentLiabilities 4472091.03 3367083.27

3651037.749672.01 2560565.636371.98a) Asset Financing
b) Insurance
c) Others

Total Segment Liabilities 3660709.75 2566937.61
Less:  Inter Segment Liabilities 1848.36 1736.07
Add:   unallocable corporate Liabilities 2060.87
Total Liabilities 3658861.40 2567262.41

I-I



Sundaram and Srinivasan
Chartered Accountants

23, C.P. Ramaswamy Road

Alwarpet, Chennai -600 018
Tel: +9144 24988762/463

Independent Auditor's Report

To

TTheBcardOfDirectors,
Sundaram Finance Limited, Chennai

Report on the audit of the Standalone Financial Results

Opinion

We   have   audited   the   accompanying   annual   standalone   financial   results   of  Sundaram

Finance Limited, Chennai ("the company") for the year ended March 31, 2020,  ("statement")

attached   herewith,   being   submitted   by   the   company   pursuant  to   the   requirement   of

Regulation  33  of the  SEBl  (Listing  Obligations and  Disclosure  Requirements)  Regulations,

2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us these standalone financial results:

i.           are  presented  in  accordance wth  the  requirements  of Regulation  33  of the  Listing

Regulations in this regard; and

ii.          give   a  true  and   fair  view   in   conformity  with  the   recognition   and   measurement

principles  laid  down  in  the  applicable  accounting  standards  and  other  accounting

principles  generally  accepted  in  India  of  the  net  profit  and  other  comprehensive

income and other financial information for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section   143(10)  of  the  Companies  Act,  2013  (the  Act).  Our  responsibilities  under  those

Standards   are  further  described   in   the   Auditor's   Responsibilities  for  the  Audit  of  the

Standalone Financial  Results section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the  ethical  requirements that are  relevant to our audit of the  financial  results



Sundaram and Srinivasan
Chartered Accountants

under the provisions of the Companies Act,  2013 and the  Rules thereunder,  and we  have

fulfilled  our  other  ethical  responsibilities  in  accordance  with  these  requirements  and  the

Code  of  Ethics.  We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and

appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph

We draw attention to Note no: 8 relating to impact of COVID 19 Pandemic in the financial

statements in which the management has described the probable impact on the company

and the environment in which it operates` This note also indicates that uncertainties exist

and it is currently not possible to reasonably estimate the future impact.  The measures

taken to deal with these circumstances were explained by the management. Our opinion is

not modified in this matter.

Management's Responsibilities for the Standalone Financial Results

These annual financial  results  have  been  prepared  on the  basis of the annual  standalone

financial statements. The Company's Board of Directors are responsible for the preparation

of  these  financial   results  that   give   a   true   and   fair  view   Of  the   net   profit  and   other

comprehensive  income  and  other financial  information  in  accordance  with  the  recognition

and  measurement  principles  laid  down  in  Indian  Accounting  Standards  prescribed  under

Section  133  of  the  Act  read  with  relevant  rules  issued  thereunder  and  other  accounting

principles  generally  accepted  in  India  and  in  compliance with  Regulation  33  of the  Listing

Regulations.  This  responsibility  also includes  maintenance of adequate accounting  records

in accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities;  selection and application of

appropriate accounting  policies;  making judgments and estimates that are  reasonable and

prudent;   and   design,   implementation   and   maintenance   of   adequate   internal   financial

controls that were operating effectively for ensuring the accuracy and completeness of the

Page 2 of 5
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accounting records,  relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and are free from  material misstatement, whether due

to fraud or error.

In preparing the annual standalone financial results, the Board of Directors are responsible

for   assessing   the   Company's   ability   to   continue   as   a   going   concern,   disclosing,   as

applicable,   matters   related   to   going   concern   and   using   the   going   concern   basis   of

accounting  unless  the  Board  of  Directors  either  intends  to  liquidate  the  Company  or  to

cease  operations,  or  has  no  realistic  alternative  but to  do  so.  The  Board  of  Directors  are

also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our  objectives  are  to  obtain  reasonable  assurance  about whether the  annual  standalone

financial  results  as  a  whole  are free from  material  misstatement,  whether due to fraud  or

error, and to issue an auditor's report that includes our opinion.  Reasonable assurance is a

high  level of assurance,  but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud  or  error  and  are  considered  material  if,  individually  or  in  the  aggregate,  they  could

reasonably be expected to influence the economic decisions of users taken on the basis of

these annual standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

•     Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks,  and  obtain  audit evidence that is sufficient and  appropriate to provide a  basis for

our  opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is
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higher  than   for  one   resulting   from   error,   as   fraud   may   involve   collusion,   forgery,

intentional omissions, misrepresentations, or the override of internal control.

•     Obtain an  understanding of internal control relevant to the audit in  order to design audit

procediires  that  are  appropriate  in  the  circumstances,   but  not  for  the   purpose  of

expressing an opinion on the effectiveness of the company's internal control.

•     Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of

accounting estimates and related disclosures made by the Board of Directors.

•     Conclude  on the  appropriateness  of the  Board  of  Directors'  use  of the  going  concern

basis  of  accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material

uncertainty exists related to events or conditions that may cast significant doubt on the

Company's  abilfty  to  continue  as  a  going  concern.   If  we  conclude  that  a  material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures  in the financial  results or,  if such disclosures are  inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

•     Evaluate  the  overall   presentation,   structure  and   content  of  the  annual   standalone

financial  results,  including  the  disclosures,  and  whether the  financial  results  represent

the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings,  including any significant

deficiencies in internal control that we identify during our audit.

We  also  provide those charged  with  governance with  a  statement that we  have  complied

with  relevant ethical requirements regarding  independence, and to communicate with them
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all   relationships   and   other   matters   that   may   reasonably   be  thought  to   bear  on   our

independence, and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended March 31 , 2020 being the balancing

figure between the audited figures in respect of the full financial year ended March 31, 2020

and  the  published  unaudited  year-to-date  figures  up  to  the  third  quarter  of  the  current

financial year, which were subjected to a limited review by us, as required under the Listing

Regulations.

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No. 004207S

t.+:  .:I.-. `  _

Srinivasan

Place: Chennai
Date : 29.05.2020

Partner
Membership Number : 005809
UDIN:20005809AAAADW5831
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Sundaram and Srinivasan
Chartered Accountants

23, C.P. Ramaswamy Road

Alwarpet, Chennai -600 018
Tel: +9144 24988762/463

Independent AuditoT's Report

To

The Board Of Directors,
Sundaram Finance Limited, Chennai

Report on the audit Of the Consolidated Financial Results

Opinion

We   have   audited   the   accompanying   Statement   of  Consolidated   Financial   Results   of

Sundaram   Finance   Limited,   Chennai   ("Holding   company")   and   its  subsidiaries   (holding

company and  its subsidiaries together referred to as "the Group"),  its associates  and joint

ventures  for the  quarter ended  and  year  ended  March  31,  2020  (`the  Statement),  being

submitted dy the holding company pursuant to the requirement Of Regulation 33 Of the SEBl

(Listing Obligations and  Disclosure Requirements)  Regulations,  2015, as amended  ("Listing

Regulations).

In  our opinion and to the best Of our information and according to the explanations given to

us, and based on the consideration of the reports Of the other audhors on separate financial

statements/   financial    information   Of   subeidieries,    associates   and   joint   ventures,   the

Statement:

a.    includes the resuife of the following entities:

Hoidina ComDanv

Sundaram Finance Limited

Subsidiarv Companies

Sundaram Asset Management Company Limited

Sundaram Asset Management Singapore Pte Limited



Sundaram and Srinivasan
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Sundaram Alternate Assets Limited

Sundaram Trustee Company Limited

LGF Services Limited

Sundaram Finance Holdings Limited

Sundaram Business Services Limited

Sundaram  Home Finance Limited (w.e.f 1.10.2019)

Sundaram Fund Services Limited (w.e.f 1.8.2019)

Joint Ventures

Royal Sundaram General Insurance Company Limited

Sundaram Home Finance Limited (upto 30.9.2019)

Sundaram Fund Services Limited (upto 31.7.2019)

Associates

Axles India Limited

Turbo Energy Private Liniited

Transenergy Limited

Sundaram Dynacast Private Limited

Sundaram llydraulics Limited

Flometallic India Private Limited

Dunes Oman LLC (FZC)

b.    is  presented  in  accordance  with  the  requirements  Of  Regulation  33  of  the  Listing

Regulations, as amended; and

c.    gives  a  tnie  and  fair  view,  in  conformfty  with  the  applicable  accounting  standerds,

and  other  accounting  principles  generally  accepted  in  India,  of  consolidated  total

comprehensive  income  (comprising  Of  net  profit  and  other  comprehensive  income)

and other financial information Of the Group for the quarter and year ended March 31,

2020.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section  143(10)  of  the  Companies  Act,  2013  (the  Act).  Our  responsibil.rties  under  those

Standards   are   further   described   in   the   Auditor's   Responsibilities   for  the   Audit   of  the

Consolidated  Financial  Results section  of our  report.  We are  independent of the Group,  its

associates and joint ventures in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants  of India together with  the ethical  requirements that are  relevant to

our audit of the financial  statements  under the  provisions of the Companies Act,  2013  and

the  Rules thereunder,  and we  have fulfilled  our other ethical  responsibilities  in  accordance

with these requirements and the Code of Ethics. We believe that the audit evidence obtained

by  us  and  other  auditors  in  terms  of their  reports  referred  to  in  "CMher  Matter"  paragraph

below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note no 8 relating to impact of COVID 19 Pandemic in the financial

statements in which the management has described the probable impact on the company

and the environment in which it operates. This note also indicates that uncertainties exist

and it is currently not possible to reasonably estimate the future impact.  The measures

taken to deal with these circumstances were explained by the management. Our opinion is

not modified  in this matter.

Management's Responsibilities for the Consolidated Financial Results

The   Statement   has   been   prepared   on   the   basis   of  the   consolidated   annual   financial

statements.

The   Holding   Company's   Board   of   Directors   are   responsible   for   the   preparation   and

presentation of these consolidated financial results that give a true and fair view of the net
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profit and other comprehensive income and other financial information of the Group including

its  associates  and  joint  ventures  in  accordance  with  the  recognition  and  measurement

principles laid down under Section  133 of the Act read with relevant rules issued thereunder

and   other   accounting   principles   generally   accepted   in   India   and   in   compliance   with

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies

included   in   the   Group   and   of   its   associates   and   joint   ventures   are   responsible   for

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding  of  the  assets  of  the  Group  and  its  associates  and  joint  ventures  and  for

preventing   and   detecting   frauds   and   other   irregularities;   selection   and   application   of

appropriate  accounting  policies;  making judgments and estimates that are  reasonable and

prudent;  and  the  design,  implementation  and  maintenance  of  adequate  intemal  financial

controls,  that  were  operating  effectively  for  ensuring  accuraey  and  completeness  of  the

accounting records, relevant to the preparation and presentation of the consolidated financial

results that give a true and fair view and are free from material misstatement, whether due to

fraud  or  error,  which  have  been  used  for  the  purpose  of  preparation  of the  consolidated

financial results by the Directors of the Holding Company, as aforesaid.

In  preparing  the  consolidated  financial  results,  the  respective  Board  of  Directors  of  the

companies included in the Group and of its associates and joint ventures are responsible for

assessing the abilfty of the Group and of its associates and joint ventures to continue as a

going  concern,  disclosing,  as  applicable,  matters  related  to  going  concern  and  using  the

going concern  basis of accounting unless the respective Board of Directors either intends to

liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The   respective   Board  of  Directors  of  the  companies  included   in  the  Group  and  of  its

associates and joint ventures are responsible for overseeing the financial reporting process

of the Group and of its associates and jointly controlled entities.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue  an auditor's report that includes our opinion.  Reasonable assurance  is a  high  level of

assurance,  but  is  not  a  guarantee  that  an  audit  conducted  in  accordance  with  SAs  will

always detect a material misstatement when it exists, Misstatements can arise from fraud or

error and  are considered  material  if,  individually or in the aggregate, they could  reasonably

be  expected  to  influence  the  economic  decisions  of  users  taken  on  the  basis  of  these

consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

•     Identify  and  assess the  risks  of material  misstatement  of the  consolidated  financial

results,   whether   due   to   fraud   or   error,   design   and   perform   audit   procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud  is  higher than for one resulting from  error,  as fraud  may  involve

collusion , forgery,

•     Omissions, misrepresentations, or the override of internal control.

•     Obtain  an  understanding  of internal control  relevant to the audit  in  order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company's internal control.

•     Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

•     Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting  and,  based on the audit evidence obtained, whether a  material

uncertainty exists related to events or conditions that may cast significant doubt on
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the ability of the Group and its associates and jointly controlled entities to continue as

a going concern. If we conclude that a material uncertainty exists, we are required to

draw  attention  in  our  auditor's  report to the  related  disclosures  in  the consolidated

financial  results  or,  if such  disclosures  are  inadequate,  to  modfty  our opinion.  Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Group and its associates

and jointly controlled entities to cease to continue as a going concern.

•     Evaluate the overall presentation, structure and content of the consolidated financial

results,   including  the  disclosures,   and  whether  the  consolidated  financial  results

represent  the  underlying  transactions  and  events  in  a  manner  that  achieves  fair

presentation.

•     Obtain  sufficient  appropriate  audit  evidence  regarding  the  financial  results/financial

information  of the  entities within the  Group  and  its  associates  and jointly  controlled

entities  to   express   an   opinion   on   the   consolidated   Financial   Results.   We   are

responsible  for the  direction,  supervision  and  performance  of the  audit  of financial

information of such entities included in the consolidated financial results of which we

are  the  independent  auditors.   For  the  other  entities  included  in  the  consolidated

Financial  Results,  which  have  been  audited  by  other  auditors,  such  other  auditors

remain   responsible  for  the  direction,   supervision  and   performance  of  the  audits

carried out by them. We remain solely responsible for our audit opinion.

We  communicate  with  those  charged  with  governance  of the  Holding  Company  and  such

other entities included  in the consolidated financial results of which we are the independent

auditors  regarding,  among  other  matters,  the  planned  scope  and  timing  of the  audit  and

significant  audit  findings,  including  any  significant  deficiencies  in  intemal  control  that  we

identify during our audit.
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We  also  provide those  charged  with  governance with  a  statement that we  have  complied

with  relevant ethical  requirements regarding  independence,  and to communicate with them

all   relationships   and   other   matters  that   may   reasonably   be  thought  to   bear  on   our

independence, and where applicable, related safeguards.

We  also  performed  procedures  in  accordance  with  the  circular  issued  by  the  SEBl  under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Mat(ers

We  did  not audit the  financial  statements / financial  information  of six  subsidiaries,  whose

financial statements / financial information reflect total asscts of Rs.1,72,246.02  Lakhs as at

31st March, 2020, total revenues of Rs.39,264.72 Lakhs and net cash outflows amounting to

Rs.142.96 Lakhs for the year ended on that date, as considered in the consolidated financial

results.   The  consolidated  financial   results  also   include  the  Group's  share  of  net  profit

(including Other Comprehensive Income) of Rs.900.62 Lakhs for the year ended 31st March,

2020,  as  considered  in  the  consolidated  financial  results,  in  respect  of  three  associates

whose  financial  statements  /  financial  information  have  not  been  audited  by  us.  These

financial  statements  /  financial  information  have  been  audited   by  other  auditors  whose

reports have been furnished to us by the Management and our opinion on the consolidated

financial results, in so far as it relates to the amounts and disclosures included in respect of

these subsidiaries and associates,  and  our report in terms of sub-sections  (3) and  (11)  of

Section  143 of the Act,  in so far as it relates to the aforesaid subsidiaries and associates, is

based solely on the reports of the other auditors.

The consolidated financial results also include the Group's share of net loss (including Other

Comprehensive  Income)  of  Rs.438.80  Lakhs  for  the  year  ended  31st  March,  2020,  as

considered  in the consolidated financial results in  respect of a joint venture, whose financial

statements / financial information have not been audited by us. These statements have been

audited  by other auditors under Indian  GAAP and  have been certified  by the other auditors
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and the management of the said company under lnd AS and have been furnished to us for

the purpose of consolidation. Our opinion on the consolidated financial results, in so far as it

relates to the amounts and disclosures  included  in  respect of the above joint venture,  and

our  report  in  terms  of  sub-sections  (3)  and  (11)  of  Section  143  of the  Act  in  so  far  as  it

relates to the aforesaid joint venture,  is based solely on such certified financial statements /

financial information furnished to us by the management.  In our opinion and according to the

information  and explanations given to us by the Management, these financial  statements /

financial information are not material to the Group.

Our  opinion  on  the  consolidated  Financial  Results  is  not  modified  in  respect  of  matters

stated  above  with  respect to  our  reliance  on  the work  done  and  the  reports  of the  other

auditors and the Financial Results / financial information cerfufied by the Board of Directors.

The   Financial   Results   include  the   results  for  the   quarter  ended   31.3.2020   being   the

balancing  figure  between  the  audited  figures  in  respect  of the  full  financial  year  and  the

published unaudited year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No. 004207S

I.`,` ,r . : .`` , ,   v
K Srinivasan
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QUARTER AND YEAR ENDED 31.03.202ZSTATEMENT 0F AUDITED RESULTS FOR THE

(I in crores)

Sl.No Particulars

Standa]one
Quarter Ended year linded

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited

12 Revenue from OperationsInterestIncome

820.96 857.20 858.80 3394.46 3471.34

Lease Rental income (Net) 18.21 17.24 15.35 69.07 58.09

Fees and Commission Income 53.30 57.44 54.03 195.89 196.61

Dividend Income 20.40 0.01 15.19 94.02 63.07

Income from other Services 3.76 5.32 4.49 19.49 21.01

Recovery of Bad debts 5.97 5.54 6.27 19.18 12.97

Net gain on fair value changes 17.14 15.58 13.46 77.92 130.65

Total Revenue from Operations 939.74 958.33 967.59 3870.03 3953.74

Other Income 8.65 2.94 50.22 20.43 60.46

3456 Total IncomeExpensesFinancecost 948.39410.89 961.27417.28 1017.81484.72 3890.461700.11 4014.202030.73

Employee benefit expenses 102.01 104.11 101.87 414.46 382.23

Administrative & other expenses 65.77 57.12 43.66 207.83 158.62

Depreciation & amortlsatlon 20,18 18.94 18.70 72.64 70.25

Impairment on financial instruments (28.37) 96.42 105.53 318.52 316.06

Total expenses 570.48 693.87 754.48 Z713.56 2957.90

Profit/(loss) before exceptionalitemsandtaxExceptionalitems
377.91377.9149.80 267.40267.4063.22 263.33263.3374.85 1176.901176.90296.74 1056.301056.30288.25

7 Profit/(loss) before tax
89 Tax expenseCurrenttax

Deferred tax 29.31 1.80 (20.73) (23.25) (41.00)

Profit/(loss) after tax (PAT) 298.80 202.38 209.21 903.41(14.26)889.1581.31 809.05(4.83)804.2272.82

101112 Other Comprehensive Income (net oftax)TotalComprehensiveIncomefortheperiod/yearBasic&dilutedEamlngsperequityshare(onPAT)(FaceValueofIlo/-each)(notannua]isedforthequarters)
(1.88)296.9226.89 (0.23)202.1518.22 '1.08)208.1318.83
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YEAR ENI)ED 31.03.2022STATEMENT 0F AUDITEI) RESULTS FOR THE QUARTER AND

(I in crores)

`S],No Particulars

Consolidated

Quarter Ended Year Ended

31.03.2022 31.1Z.2021 31.03.ZOZ1 31.03.Z022 31.03.2021
Audited Unaudited Audited Audited Audited

12 Revenue from Operations
1050.77 1086.29 1093.95 4314.16 4478.30Interest I ncome

Lease Rental income (Net) 18.18 17.21 15.31 68.96 57.91

Fees and Commission Income 56.88 58.42 55.17 204.89 201.46

Dividend  Income 9.45 0.26 4.45 17.43 4.50

Income from other Services 108.28 93.82 88.25 373.84 323.20

Recovery of Bad debts 4.20 7.31 6.27 19.18 12.97

Net gain on fair value changes 23.45 21.97 19.77 106.82 164.18

Net gain on derecognition of financial instruments
0.58 0.98 2.00 3.09 5.14under amortised cost category

Total Revenue from Operations 1271.79 1286.26 1285.17 5108.37 5247.66

Other Income 22.78 3.54 52.97 37.30 69.08

345678910 Total Income 1294.57545.63 1289.80550.99 1338.14618.25 5145.672236.20 5316.742659.39

Expenses

Finance cost

Employee benefit expenses 168.95 152.94 145.21 618.57 560.98

Fees and commission expenses 25.22 16.31 29.30 75.62 91.77

Administrative & other expenses 104.05 72.07 51.90 287.55 213.77

Depreciation & amortisation 33.93 25.32 24.91 101.17 92.97

[mpairment on financial instruments (24.20) 125.23 137.85 409.93 368.29

Total expenses 853.58 94Z.86 1007.42 3729.04 3987.17

Profit/(loss) before exceptional items and tax 440.99 346.94 330.72 1416.63 1329.57

Exceptional items

440.99 346.94 330.72 1416.63 1329.57Profit/(loss) before tax
Tax expense

64.94 90.79 112.47 381.18 385.68Current tax

Deferred tax 29.79 (6.72) (35.69) (31.17) (58.15)

Profit/(loss) after tax (PAT) 346.26 262.87 253.94 1066.6Z 1002.04

Share of Profits from Associates S9.?7 33.12 33.00 143.41 64.22

11 Share of Profits/(loss) from Joint Venture (8.31) 18.51 12.43 86.21 156.74

12 Profit/(loss) after tax(PAT) 397.7Z 314.50 299.37 1296.24 1223.00

13 Other Comprehensive Income (net of tax) 15.41 30.28 216.33 283.50 178.46

1415 Total ComprelLensive Income for the period / year
413.13340.00 344.78288.83 515.70270.50 1579.741173.34 1401.461165.09

Profit for the period / year attributable to
Owners of the Company

Non-controlling interests 57.72(5.52) 25.67(13.88) 28.875.23 122.9033.72 57.9145.04

Otlier Comprehensive Income foi. the period/yeai.
attributat)le to
Owners of the Company

Nan-controlling interests 20.93334.48 44.16274.95 211.10275.73 249.781207.06 133.421210.13

Total Comprchenslve liicome for the period/year
attributat.Le to:

Owners of the Company

Non-controlling interests 78.65 69.83 239.97 372.68 191.33

Basic & diluted Earnings per equity share (on PAT)
30.86 26.21 24.55 106.48 105.74(Face Value of Ilo/-each)

(not annua]ised for the quarters)
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Notes:

1  The above financial results for the quarter and year ended 31st March 2022 have been  reviewed by the Audit Committee and
approved by the Board of Director at their respective meetings held in Chennai on 24th and 25th May, 2022.

2  The  Board of Directors have recommended a final dividend of { 10/-per share (  100%) for the year ended  31st March 2022
in  May 2022. This together with interim dividend   of  {  10/- per share  (100%)  paid would aggregate to a total dividend  of I
20/-pershare  (200%).

3  The Company's Secured Non -Convertible Debentures are secured by mortgage of immovable property ranking pari passu and

Hypothecation of specific Loan receivables / Hire purchase/ Lease agreements with a cover of 100%, as per the terms of issue.

4  The   Company  is   a   'Large   Corporate'   as   per   criteria   under   SEBI   circular   SEBI/HO/DDHS/CIR/P/2018/144.   Necessary
disclosure has been made to the stock exchange in this regard.

5  During   the   year   our   subsidiary   Company,   Sundaram   Asset   Management   Company(SAMC)    acquired   Principal   Asset

Management Company Private Limited(PAMC) along with its group companies namely Principal Retirement Advisors Pvi Ltd

and  Principal Trustee Co Pvt Ltd jointly referred to as PAMC Group.  Pursuant to such purchase, all the companies in the PAMC

group  have  become  wholly  owned  subsidiaries  of SAMC  company.  The  name  has  since  been  changed  from  Principal  Asset
Management Company Private Limited to SAMC Support Services Private Limited.

.      6Disclosure      on       Resolution       Framework      2.0       implemented      in      terms      of      RBI       circulars       RBl/2021-22/31

DOR.STR.REC.11/21.04.048/2021-22 dated 5th May 2021:                                               (I in crores)

Type of Borrower

Exposure to accountsclassifiedasStandardconsequenttoimplementationof

Of (A), aggregate Of (A) amount Of (A) amount

Exposure toaccountsclassifiedasStandardconsequenttoimplementationofresolutionplan-

resolution plan - debt that slipped written off paid by the
Position as at the end of into NPA during the during the half- borrowers during
the previous half-year half-year year the half-year

Position as at the
30.09.2021(A) end of this half-year31.03.2022

Personal Loans 287.92 5.62 0.14 3.01 279.15

Corporate persons*

Of which MSMEs
Others (BusinessLoans)

957.18 15.46 7.03 81.25 853.44

Total 1245.10 21.08 7.17 84.26 1132.59
*As defined in Section 3(7) of the Insolvency and Bankruptcy Code 2016.
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7  Disclosure pursuant to RBI notification dated 24th September, 2021 on 'Transfer of Loan Exposures" :

a) The Group has acquired loans, not in default, during the year ended 31st March 2022.

({ in crores)

Particulars 31st March 2022 31st March 2021

(i) Number of Accounts 262.00
(ii) Aggregate value (net of provisions) of accounts acquired 12.25

(iii) Aggregate consideration
12.31

(iv) Additional consideration realsied in respect of accounts tranferred in earlier
years
(v) Aggregate Gain / loss over net book value

b) The Company has not transferred or acquired, any stressed loans during the year ended 31st March 2022.

8  Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 is attached as Annexure.

9  With a view to ensuring uniformity in the implementation of IRACP norms across all lending Institutions, RBI vide its circular
dated   12th  November  2021  -  "Prudential  norms  on  Income  Recognition,  Asset  Classification  and   Provisioning  (IRACP)

pertaining to Advances" has tightened the  NPA classification norms for NBFCs.   RBI vide its clarification  dated  February  15,
2022, has given time till September 30, 2022, for implementation of certain provisions relating to "IRACP " stipulated in their
circular dated  November  12,  2021.  In  line with the  RBI  ctarification,  the company would  comply with the  said  Regulations
effective Olst October 2022.  The Company continues to prepare the financial results in accordance with the applicable lnd-AS

guidelines and maintains adequate ECL provisions as per lnd AS 109.

10  The figures for the quarter ended March 31,2022 and March 31, 2021 are the balancing figures between audited figures for the
respectivefinancialyearsandthepublishedyeartodatefiguresuptothethirdquarteroftherelevantfinancialyears.

11  Previous  period's  /  year's  figures  have  been  regrouped  wherever  necessary  to  conform  to   current  period's  /  year's
classification.

12  As  required  under Proviso  2  to  Regulation  33(3)td)  of SEBI  (Listing Obligations  and  Disclosure  Requirements)  Regulations,

.    2015, the Company hereby declares that the )oint Statutory Auditors have expressed an unmodified opinion on the Standalone

and Consolidated financial results.

By Oi.der of the Board

=jJlulpe5:pe
RAJIV C LOCI]AN
Managing Director

Chennai
25.05.2022

i--

Sundaram Finance Limited
GIN:L65191TN1954PLC002429

Regd. Office: 21, Patullos Road, Chennai 600 002
Tel: 044 28521181, Fax: 044 2858 6641

Email : investorserv)ces@sundaramfinance.in

www.sundaramfinance.in



=\.  I  Enf uN,%€d#ufk,!e5'ag!A!:!Sf.

Statement of Assets and Liabilities |{ in Croresl
Sl.No. Partlculars Standa]one Consolidated

31.03.202Z 31.03.2021 31.03.202Z 31.03.2021
A ASSETS Audited Audited Audited Audited
12 Financial Assets

78.01 102.38 133.97 149.50Cash and cash equivalents
Bank balances 539.12 590.7916.38 580.57 639.4457.41
Derivative financial instruments 0.6114.32 0.1043.90
Receivables

(I) Trade receivables
(11)  Other receivables 3.94 3.77 3.94 3.77

Loans 28400.15 29341.61 37476.40 38088.61
Investments 5318`67 4052.40 8087.53 6056.84
Other financial assets 59.07 42.48 73.39 144.20

Sub-total - Financial Assets 34413.89 34149.81 46399.80 45139.77

264.00 223.02 360.39 311.27

Non-financial Assets
Current tax assets (Net)
Deferred tax assets (Net) 185.10 158.92 154.33 101.64
I nvestment Property 68.66 71.52 46.16 49.65
Property, Plant and Equipment 244.97 212.36 300.56 2;i;M A;J

Right-of-use assets 43.593.21 41.585.43 58.63 63.78

Goodwill 475.66 474.02
Other intangible assets 235.52 9.71
Other non-financial assets 64.10 57.12 122.98 142.52
Sub-total - Nan-financial Assets 873.63 769.95 1754.Z3 1420.06
TOTAL - ASSETS 35Z87.52 34919.76 48154.03 46559.83

8•123I.=.`_RE LIABILITIES AND EQUITY

1.3787.937.64

15.530.6552.8710.83

1.41127.307.85

18.970.6769.1211.65

Liabilities
Financial llabllities
Derivative financial instruments
Payables

(I) Trade Payables

(i) Total outstanding dues of micro enterprises and
small enterprises

(11) Total outstanding dues of creditors other than
micro enterprises and small enterprises

(11) Other Payables
(i) Total outstanding dues of micro enterprises and

(ii) Total outstanding dues of creditors other than
micro enterprises and small enterprises

Debt securities 13751.20 14692.94 16963.51 17264.83
Borrowings (Other than debt securities) 7363.11. 6860.05 10542.96 10556`34
Deposits 4219.73 4154.55 6221.00 6001.38
S ubordinated liabilities 2501.24 2505.87 2634.11 2638.52
Other financial liabilities 391.01 398.24 447.59 462.46

Sub-total - Financial liabilities 28323.Z3 28691.53 36945.73 37023.94

42.76 2 4. 1 1 76.] 1 47,70

Noll-Financial liabilities
Provisions
Other non-financial liabilities 28.44 24.66 43.28 37.69

Sub-total -Non-Financial liabilities                                      I 71.20 48.77 119.39 85.39

111.10 111.10 110.19 110.18

Equity
Equity share capital
Other equityNosnu::tnot:o,,,.,:gqL:;re%h.AGOA4<,,3.{£:,_.:FT:{:{f¥\C'. 6781.99 6068.36 8684.642294.08 7620.071720.25

6893.09 i         6179.46 11088.91 9450.50

_    _.,®1® ioTAL , L[AB[L[rfe!AtoiEa|r[Ty \QT..  '              1,   ,/.i / 35287.52i       3-4919.76 48154.03 46559.83
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Statement of cash flow for the yeaT' ended 31.03.2022                                                                                                                                                                                                         (I in ct.ores)

Particulars
Sfandalone Standalone Consolidated Consolidated

ZOZ1-22 2020-21 20Z1-22 ZOZO-Z1

Audited Audited Audited Audited
A_ rASH FT.nw FROM  npFRA1`lNC Ar`T]vlTiEs:

1  176.90 1056.30 1416.63 1329.58Prof`it before tax
Add: Fiiiance costs 1700.11                2877.01 2030.73              3087.03 2236.20             3652.83 2659.39               3988.97
Depreriation and Amortisation expense 72.64 70.25 101,17 92.97
I mpairment on financial instruments 318.52 316.06 409.93 368.29

(Gain)/loss on sale of property, plant and equipment (4.77) (2.36) (6.84) (2.13)
Share-I)ased pa}'ment expense 2.09I,77.92, 1.19(130.65) 2.50(106.82) 1,S1
Derivatlves MTM 0.80
Exchange loss on foreign currency translations 0.55
Net gain on fair value changes (164.18)
PlofiL or loss I.ecognised and reversed on account of loss of controlDividendinc`jme 4.98(17.43)

(94.02) (63.07) (4.50)
OPERATING PROFIT BEFORE "'ORKING CAI'ITAL CHAT\lGES

3093.55 3Z78.45 4040.32 4282.28
(Increase) Decrease in Leased assets -net of sales (76.81) (38.54) (76.81) (38.54)
(Increase) Doci.ease in Bank deposits (Ilo.00) (76.40) (101.27) (14.92)
(Increase) Decrease in SLR Investments (net) 187.07 101.72 187.07 101.72

(Inci.ease)/ Deci case in trade and other receivables 1.66 0.82 13.29 (17.45)
([ncreasf>)/ Decrease in Loans 61.99 (1613.86) 281.82 (1296.09)
(Increase) / Decrease in Other financial assets (21.88) (25.72) 32.47 (87.02)
(Increase)/ Dec).ease in  Non-financial assets (14.95) (7.98) 16.04 0.96
(Increase)/ De.riiase i n Other non-financial assets ri64.85) (115.64) (163.29) (70.50)
Increase/ rDectcase} in trade and other payables 34.05 (10.43) 58.09 (19.11)
I Iicl`t%se.`/.\-r/eirf.a.ie)  ill  fiiiam jai  liab il ivies (44.J6) 16.75 (50.84) 83.39
`i7creasL./( L``?il`ease)  in other non-financial liabillties and provislons 14.09                   465.81 1.29             (1767.99) 25.37                 221.94 8.06             (1349.50)
Cash generated from Operations 3559.3C. 1510.46   I 4262.26 2932.78
Finance cost pii;d (1593.',`8) (1520.21) (2127.43) (2169.22)
Income I ax Paid |173.uO)           (1766.7811792.58 (241.50)           |1761.711(251.25) (272.63)         r24OO.u6i1862.20 (314.05)           f2483.271449.51
NET CASII FROM / (USED [N) OPERATING ACT[VIT[ES  (A)

I
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Statement of cash flow for the year ended 3|.o3.2oz2                                                                                                                                                                                               (I in crones)

Particulars
StandaLone                             Standalone Consolidated Consolidated

Z021-22                                        2020.Z1 Z021-ZZ 20ZO-Z1

Audited Audited Audited Audited
F]. r`ASH F[.nw FROM iNviasi.TNr, Aorivii fES!l'ul.chaseandconstruct]onofproperty,plantand equipment

(20.72) (6.79) (28.06)(248.42) (11.28)(3.43)
J'urchase and construction of investment properties

(1.2S) (0.05)
Purchase and generation of intangible assets (1.23) (1.15)(14937.13)
Purchase of investment in Equity instruments (147.63) (413.18)
Sale of investment i n Equity instruments 184.17 0.02
Purchase of other investments

(14766.66) (15095.48) (20010.98)
Sale of other investments

13700.7212.5194.02(1130.24) 14948.0715.6263.0781.64 13873.410.66 19752.15(0.05)
Proc`eeds from sale of property, plant and equipment, intangible assets
and investment property
Payment for purchase and constru ction of investment propertles

Proceeds from sale of property, plaiit and equipment, i ntangible assets
and lnvcstmont property'

1Z.96 17.81
Divldend received

35.78(1678.16) 13.14(242.62)
NET CASH (USED IN) / FROM INVESTING ACTIVITIES  (8)I:.cAslJFLnwFtmMFiN^Tv.iNcAr`i.iviTTE€!PaymentofLea.`eLiability

(15.23) (15.84) (32.42) (29.91)
Debt securities, deposits, sub-ord+Dated ]jabil]ties and other borrowings

Availment
14493.37 17110.90 14865.14 21465.63

Rapayment
(14987.08) |16675.40) (15032.63/ (21386.35)

Proceeds from Rigl`ts lssiie(net of expenses) 201.93
Dividend .L>aid -   (177.77) (166.66) (201.S9) (171.14)'0.021'121791
Proceeds from settlemeiit of derivative

NIT CASH (llsED IN) / FROM  FINANCING ACTIVITIES   (0
'686.71' Z53.00 fl99.571

NET (DECREASE} / INCREASE [N CASII AND CASH EQUIVAL.ENTS

(24.37) 83.39 (15.53) 85.10(A)+(B)+(C)
CASII AND CASH  EQUIVALENTS AT TI]E BEGINNING 0F THE TEAR 102.38 18.99 149.50 64.40
CASH AND CASH EQUIVALENTS AT THE END OF Tl]E YEAR 78.01 102.38 133.97 149.50

69.92 72.71 77.50 85.49

COMPONENTS OF CASH AND CASH EQUIVALENTS
AT THE END OF THE YRAR
Cash and cash equivalents

AR,*S `:£th Banks                                                     a+I AG OA4<^
8.09 Z:fJ.i;n 56.47 64.01

78.01 102.38 133.97 149.50

f= -=----=-=i                                                                               .;7<
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ResultsSegment Information in respect of Audited Consolidated

(I in crores)
Year ended

31.03.Z022 31.03.2021
Business Serpents Audited
1. Segment Revenue

4656.10 4855.68a) Asset Financing
b) Others 579.43 513.91

5235.53 5369.59
Less: Inter Segment Revenue 127.16 121.93

Total 5108.37 5247.66
2. Segment Results

1330.63 1226.25a) Asset Financing
b) Others 183.63 156.00

Total 1514.26 1382.25
Less: Inter Segment adjustments 90.38 90.94
Add:  Unallocable corporate income net of expenses (7.241 38.27
Profit Before Tax 1416.63 1329.58

Segment assets
42704.91 42102.42a) Asset Financing

b) Others 5827.18 4811.43
Total Segment assets 48532.09 46913.85
Less: Inter Segment Assets LfJf iJ J7 1412.59
Add:  Unallocable corporate assets 1319.71 1058.57
Total Assets 48154.03 46559.83
Segm ent Liabilities

36988.61 37009.91a) Asset Financing
b) Others 227.82 117.79

Total Segment Liabilities 37216.43 37127.70
Less: Inter Segment Liabilities 151.31 18.37
Total Liabilities 37065.12 37109.33



a.  K. Khare & Co.
Cha rte red Accounta nts
706-708, Shai'da Chambers
New Marine lines
Mumbai 4000ZO

Independent auditor's report

To

The Board of Directors of

Sundaram  Finance  Limited

Report on the audit of the Standalone Financial Results

N. C. F`ajagopal & Co
Cha rtered Accounta nts

No.22 Krishnaswamy Avenue,
luz Church Road,

Mylapore,
Chennai -600 004

Opinion

1.     We    have    audited    the    accompanying   Statement   of   Standalone    Financial    Results   of
Sundaram   Finance   Limited   (``the  Company")  for  the  quarter  and  year  ended  31   March

2022 ("the Statement''),  being submitted by the Company pLrsuant to the requirements of
Regulations   33   and   52of   the   SEBl    (Listing   Obligations   and   Disclosure   Requirements)

Regulations, 2015, as amended ("Listing Regulations").

2.     In  our opinion and to the  best of our information and according to the explanations given
to us, the aforesaid Statement:

2.1.    is presented in accordance with the requirements of the Regulations 33 and 52 of the
SEBl   (Listing   Obligations   and   Disclosure   Requirements)   Regulations,   2015,   in   this

regard; and

2.2.   gives  a  true  and  fair  view   in   conformity  with   the   recognition   and   measiirement

principles   laid   down   in  the   applicable   Indian  Accounting  Standards   ("lnd  AS")   and
other  accounting  principles  generally  accepted  in  India,  of  the  net  profitand  other

comprehensive   income  and   other  financial   information  for  the  quarter  and  year
ended 31  March 2022.

Basis for Opinion

3.     We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  ("SAs'')  specified
under  Section  143(10)  of the  Companies  Act,  2013  ("the  Act").  Our  responsibilities  under

those   SAs   are   further  described   in   the   Auditor's   Responsibilities   for  the   Audit   of  the

Standalone  Financial  Results section of our report.  We  are  independent of the  Compar)y in

accordance  with  the  Code  of  Ethics  issued  by  the  Institute  of  Chartered  Accountants  of
India  together with  the  ethical  requirements that  are  relevant to  our  audit of the financial
statementsunder the  provisions of the Act and the rules thereunder,  and we  have fulfilled
our  other  ethical  responsibilities  in  accordance  with  these  requirements  and  the  Code  of
Ethics. We  believe that the audit evidence obtainec] is sufficient and  appropriate to provide
a  basis for our opinic)n.
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CharteredAccountants
706-708, Sharda Chambers
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Management'sResponsibilities for the Standalone Financial Results

4.     This  Statement which  includes  the  Standalone  Financial  Results  is  the  responsibility of the

Company's  Board  of  Directors  and  has  been  approved  by them.  The  Statement  has  been
compiled from the related Audited  Standalone  Financial Statements as at and for the year
ended  March  31,  2022  and  interim  financial  information  for the  quarter  ended  March  31,
2022.  This  responsibility includes the  preparation  and  presentation  of the  Financial  Results
for the  quarter and  year  ended  March  31,  2022  that give  a  true  and  fair view  of the  net

profjt and  total  comprehensive income  and  other financial  information  in  accordance with
the  recognition  and  measurement  principles  laid  down  in  the  Indian  Accounting Standards

prescribed  under  Section  133  of the  Act  read  with  relevant  rules  issued  thereunder  and
other accounting  principles  generaHy accepted  in  India  and  in  compliance  with  Regulation

33    and    Regulation    52    of   the    Listing    regulations.    This    responsibility    also    includes

maintenance of adequate accounting records  in  accordance with the  provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other  irregularities;  selection  and  application  of  appropriate  accounting  policies;  making

judgments     and     estimates    that     are     reasonable     and     prudent;     and     the     design,
implementation    and    maintenance   of   adequate   internal   financial   controls   that   were

operating   effectively   for   ensuring   the   accuracy   and   completeness   of   the   accounting
records,  relevant  to the  preparation  and  presentation  of the  Standalone  Financial  Results
that  give  a  true  and  fair view  and  are  free  from  material  misstatement,  whether  due  to
fraud or error.

5.     In    preparing   the   Statement,theBoard   of   Directors   are   responsible   for   assessing   the
Company's  ability to con`tinue as a going concern,  disclosing,  as  applicable,  matters  related
to  going  concern   and   using  the  going  concern   basis  of  accounting  unless  the   Board  of

Directors   either   intends   to   liquidate   the   Company   or  to   cease  operations,   or   has   no
realistic alternative  but to do so.

6.     The   Board   of   Directors   are   also   responsible   for   overseeing   the   Company's   financial
reporting process.

Auditor's Responsibilities for the Audlt of the Standalane Financial Results

7.     Our  objectives  are  to  obtain   reasonable  assurance  about  whether  the  Statement  as  a
whole  is free from  material  misstatement,  whether due to  fraud  or error,  and to  issue  an
auditor's    report   that   includes   our   opinion.    Reasonable   assurance   is   a    high   level   of

assurancebut   is   not  a   guarantee  that  an   audit  conducted   in   accordance   with   SAs  will
always  detect a  material  misstatement when  it exists.  Misstatements can  arise from fraud

or   error   and   are   considered   material   if,   individually   or   in   the   aggregate,   they   could
reasonably be expected to  influence the economic decisions of usei.s taken on the  basis of
the Statement.
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8.     As   part   of   an   audit   in   accordance   with   SAs,   we   exercise   professional  judgment   and
maintain professional scepticism throughout the audit. We also:

8.1.    Identify and assess'the risks of material misstatement of the Statement, whether due
to fraud or error,  design and  perform audit procedures responsive to those risks, and
obtain  audit  evidence  that  is  sufficient  and  appropriate  to  provide  a  basis  for  our
opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is
higher  than  for  one  resulting  from  error,  as  fraud  may  involve  collusion,  forgery,
intentional omissions, misrepresentations, or the override of internal control,

8.2.   Obtain  an  understanding of internal  control  relevant to the  audit  in  order to  design
audit  procedures  that  are  appropriate  in  the  circumstances.  Under  Section  143(3)(i)
of  the  Act,  we  are  also  responsible  for  expressing  our  opinion  through  a  separate
report   on   the   complete   set  of  standalone  financial   statements   on   whether  the
Company   has   adequate   internal   financial   controls   with   reference   to   standalone
financial statements  in  place and the operating effectiveness of such controls.

8.3.    Evaluate  the  appropriateness  of accounting  policies  used  and  the  reasonableness  of
accounting   estimates   and   related   disclosures   made   by   the   Board   of   Directors.
Conclude on the appropriateness of the  Board of Directors'  use of the going concern
basis  of accounting  and,  based  on the  audit  evidence  obtained,  whether  a  material
uncertainty  exists  related  to  events  or conditions that  may cast significant  doubt on
the  Company's  ability to  continue  as  a  going  concern.  If we  conclude  that  a  material
uncertainty  exists,  we  are  required  to  draw  attention  in  our  auditors'  report  to the
related  disclosures  in  the  Statement or,  if such  disclosures  are  inadequate,  to  modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date
of   our   auditors'   report.   However,   future   events   or   conditions   may   cause   the
Company to cease to continue as a going concern.

8.4.    Evaluate  the  overall  presentation,  strilcture  and  content  Qf the  Standalone  Financial
Results,   including   the   disclosures,   and   whether   the   Standalone   Financial   Results

represent  the   underlying   transactions   and   events   in   a   manner  that   achieves  fair

presentation.

8.5.    Obtain   sufficient   appropriate   audit   evidence   regarding   the   Standalone   Financial
Results of the Company to express an  opinion on the Standalone Financial  Results.

8.6.    Materiality  is  the  magr`itude  of  misstatements  in  the  Standalone  Financial  Results

that,  individually or  in  aggregate,  makes  it  probable that the  economic decisions  of a
reasonably    knowledgeable    user    of   the    Standalone    Financial    Results    may    be
influenced. We consider quantitative  materiality and  qualitative factors in  (i) planning

the  scope  of  our  audit  work  and  in  evaluating  the  results  of  our  work;  and  (ii)  to
'evaluate   the   effect   of  any   identified   misstatements   in   the   Standalone   Financial

Results.
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8.7.    We   communicate   with   those   charged   with   governance   regarding,   among   other

matters,  the  planned  scope  and  timing  of  the  audit  and  significant  audit  findings,
including  any  significant  deficiencies  in  internal  control  that  we  identify  during  our

audit.

8.8.    We  also   provide  those  charged  with  governance  with  a  statement  that  we   have
complied    with    relevant   ethical   requirements    regarding    independence,    and   to
communicate  with  them  all  relationships  and  other  matters that  may  reasonably  be
thought to bear on our independence, and where applicable, related safeguards.

Other matters

9.   Attention  is drawn to the fact that the audited standalone financial  results of the Company
for the  quarter  and  year' ended  31  March  2021were  audited  by erstwhile  auditors  whose
report  dated  28May  2021,  expressed  an  unmodified  opini6n  on  those  audited  standalone
financial  results  and  the  standalone  financial  statements.  Our  opinion  is  not  modified  in
respect of this matters.

10.The   Statement   includes  the   results  for  the   quarter   ended   31   March   2022   being  the
balancing  figure  between  the  audited  figures  in  respect  of the  full  financial  year  and  the

published  unaudited  year  to  date  figures  up  to  the  third  quarter  of the  current  financial
year which were subject to limited review by us.

Our opinion on the Statement is  not modified  in  respect of this matter.

For  a.  K.  Khare  &  Co.

Chartered Accountants

Firm  Registration  Number -105102Wpr
Padmini  Khare Kaicker

Partner

Membership Number: 044784

UDIN:22044784AJNYMQ3583

Place:  Mumbai

Date:?5th   May, 2022

For  N.  C.  Rajagopal  & Co

Chartered Accountants

Firm  Registrati'on  Number -003398S

vccdr
Partner

Membership  No. 024844

UDIN : 22024844AJOE UX6544

Place:  Chennai

Date: 25th  May,  2022
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Independent auditors report

TO

The  Board of Directors of
Sundaram Finance Limited

Report on the audit of the Consolidated Financial Results

Opinion

1.     We  have  audited the  accompanying statement of Consolidated  Financial  Results of Sundaram
Finance  Limited  ("the  Parent"  or  "the  Company")  and  its  controlled  structure  entities  (the

parent  and  its  controlled  structured  entities  together  referred  to  as  "the  Group"),  for  the
quarter  and  year  ended  31  March  2022  ("the  Statement''),  being  submitted  by  the  Parent
pursuant  to  the  requirements  of  Regulations  33  and  52  of  the  SEBl  (Listing  Obligations  and
Disclosure  Requirements)  Regulations, 2015,  as amended  ("Listing Regulations'').

2.     In  our opinion  and  to  the  best  of our  information  and  according to  the  explanations given  to
us, and based  on the  consideration of the audit reports of other auditors on separate financial
statements of the subsidiaries and its controlled structure entities referred to in Other Matters
section below, the Consolidated  Financial Results for the year ended 31  March 2022.

2.1.     includes the  results of the  followingentities:

1.1.    is  presented  in  accordance  with  the  requirements  of  Regulations33  and  52  of the  SEBl

(Listing Obligation  and  Disclosure  Requirements)  Regulation,  2015 as amended;  and

1.2.    gives   a   true   and   fair   view,   in   cclnformity   with   the   recognition   and   measurement

principles laid down  in the  Indian Accounting Standards ("lnd AS"),  and other accounting
principles   generally   accepted    in    India,    of   the    Consolidated    net   profit   and   other
comprehensive  income  and  other  financial  information  of  the  Group  for  the  quarter

.+ ended and for the year ended 31  March 2022.
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Basis for Opinion

2.     We conducted our audit in  accordance with  the Standards on Auditing ("SAs")  specified  under

sectlon  143(10)  of the  Companies  Act,  2013  ("the  Act").  Our  responsibilities  under those  SAs

are   further   described   in   the   Auditor's   Responsibilities   for   the   Audit   of  the   Consolidated

Financial  Results  section  of our  report.  We  are  Independent of the  Group,  in  accordance with

the  Code of Ethics  Issued  by the  Institute of Chartered  Accountants  of India  together with the
ethical  requirements that are  relevant to our audit of the  Consolidated financial  results  under
the  provisions  of the  Act,  and  the  rules  there  under,  and  we  have  fulfilled  our  other  ethical
responsibilities in accordance with these  requirements and the  Code of Ethics. We believe that

the  audit  evidence  obtained  by  us  and  other  auditors  in terms  c)f their  reports  referred to  in
"Other  Matter"   paragraph   below,   is  sufficient  and  appropriate  to  provide  a   basis  for  our

Opinion.

Management's Responsibilities for the Consolidated Financial Results

3.     This  Statement  which  includes  the  Consolidated  Financial  Results  is  the  responsibility  of the
Parent's  Board  of Directors  and  has  been  approved  by them  for the  issuance.  The  Statement
has  been  compiled from the  related  Audited  Consolidated  Financial  Results  as  at  and for the

year ended  March 31,  2022 and  interim financial  information for the quarter ended March 31,
2022.   This   responsibility   includes   the   preparation   and   presentation   of  the   Consolidated

Financial  Results for the quarter and year ended  March  31,  2022 that give a true and fair view
of   the   net   profit   and   total    comprehensive   income   and   other   financial   information    in

accorclance   with   the   recognition   and   measurement   principles   laid   down    in   the   Indian

Accounting Standards  prescribed  under Sectic)n  133  of the Act read  with  relevant  rules issued
there  under  and  other  a`ccountlng  principles  generally  accepted  in  India  and  in  compliance

with  Regulation  33 and  Regulation  52 of the  Listing regulations.

The  respective  Board  of  Directors  of  the  companies  included  in  the  Group,  responsible  for
maintenance of adequate accounting  records  in  accordance with  the  provisions of the Act for
safeguarding  the  assets  of  the  Group  and  for  preventing  and   detecting  frauds  and  other
irregularities;  selection  and  application  of appropriate  accounting  policies;  making judgments

and   estimates   that   are   reasonable   and   prudent;   ancl   the   de.sign,   implementation   and
maintenance   of   adequate   internal   financial   controls,   that   were   operating   effectively  for
ensuring   the    accuracy   and    completeness    of   the    accoiinting    records,    relevant   to   the

preparation  and  presentation  of the  respective  financial  results that give  a  true  and fair view
and  are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  which  have  been
used  for  the  purpose  of  preparation  of this  Consolidated  Financial  Results  by the  Directors  of
the Parent, as aforesaid.

4.     In  preparing the  Statement,  the  respective  Board  of  Directors  of  the  Companies  included  in

the  Group  are  responsible  for  assessing the  ability  of the  respective  entities to  continue  as  a

going concern,  disclosing,  as  applicable,  matters  related  to  going  cancel.n  and  using the  going
concern   basis   of  accounting   unless   the   respective   Board   of   Directors   either   intends   to
liquidate their  respective  entities or to  cease operations,  or  has  no  realistic  alternative  but to
do so.
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5.     The  respective  Board  of Directors of the  Companies  incllided  in  the  Group are  responsible for

overseeing the financial  reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

6.     Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an  auditor's
report that includes our opinion.  Reasonable assurance is a  hi.gh  level of assurance but is  not a

giiarantee  that  an   audit  conducted   in   accordance  with  SAs  will   always  detect  a   material
misstatement  when  it exists.  Misstatements  can  arise from  fraud or error and are considered
material  if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the Statement.

7.     As  part  of an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain

professional scepticism throughout the audit. We also:

7.1.    Identify and  assess the  risks of material  misstatemeht of the Statement, whether due to
fraud   or  error,   design   and   perform   audit  procedures  responsive  to  those   risks,  and
obtain   audit   evidence   that   is   sufficient  and   appropriate   to   provide   a   basis  for  our
opinion.  The  risk of not  detecting a  material  misstatement  resulting from fraud  is  higher

than  for  one  resulting  from  error,  as  fraud  may  involve  collusion,  forgery,  intentional
omissions,  misrepresentations, or the override of internal control.

7.2.    Obtain an  understanding of internal control  relevant to the audit in order to design audi.t

procedures that are appropriate  in the circumstances,  Under Section  143(3)(i) of the Act,
we  are  also  responsible  for  expressing  our  opinion  through  a  separate  report  on  the
complete   set  of  Consolidated  financial   results  on  whether  the  Group   has  adequate
internal  financial  controls  with  reference  to  Consolidated  financial  results  in  place  and

the operating effectiveness of such controls.

7.3.    Evaluate  the   appropriateness  of  accounting  policies   used  and  the   reasonableness  of

accounting  estimates  and  related disclosures  made  by the  Board  of Directors.  Conclude
on  the  appropriateness  of  the  Board  of  Directors'  use  of  the  going  concern  basis  of
accounting  and,  based  on  the  audit  evidence  obtained,  whether a  material  uncertainty
exists related to everits or conditions that may cast significant doubt on the Group ability
to  continue  as  a  g\oing concern.  If we conclude that a  material  uncertainty exists, we  are
required  to   draw  attention   in  our  auditors`   report  to  the   related   disclosures  in  the
Statement or,  if such  disclosures are  inadequate, to  modify our opinion.  Our conclusions

are   based   on   the   audit  evidence   obtained   up   to   the   date   of  our   auditors`   report.
However,  future  events  or  conditions  may  cause  the  Group  to  cease  to  continue  as  a

going concern.

7.4.    Evaluate the overall  presentation, structiire and content of the  Statement,  including the
disclosures,   and   whether  the   Statement   represents  the   underlying  transactions   and
events in a manner that achieves fair presentation.
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7.5.    Obtain sufficient appropriate audit evidence regarding the structurally controlled entities
within  the  Group  to  express  an  opinic)n  on  the  Statement.  We  are  responsible  for  the
direction,   supervision  and   performance  of  the  audit  of  financial  information   of  such

entities  included  in  the  Statement  of  which  we  are  the  independent  auditors.  For  the
other  entities  included  in  the  Statement,  which  have  been  audited  by  other  auditors,

such other auditors remain  responsible for the di.rectic)n, supervision and  performance of

the audits carried out by them.  We remain solely responsible for our audit opinion.

7.6.     Materiality is the  magnitude of misstatements in the Consolidated Financial  Results that,

individually   or   in   aggregate,   makes   it   probable   that   the   economic   decisions   of   a
reasonably knowledgeable user of the  Consolidated  Financial  Results may be  influenced.

We  consider  quantitative  materiality  and  qualitative  factors  in  (i)  planning the  scope  of
our audit work  and  in  evaluating the results of our work; and (ii) to evaluate the effect of

any identified  misstatements  in the Consolidated  Financial  Results.

7.7.    We  communicate  with  those charged  with  governance  of the  Parent  Company and  such

other  entities   included   in  the  Statement  of  which .`we  are  the   independent  audi.tors
regarding,   among   other   matters,   the   planned   scope   and   timing   of  the   audit   and
significant  audit findings,  including any significant  deficiencies  in  internal  control  that  we

identify during our audit

7.8.    We also provide those charged with governance with a statement that we have complied

with  relevant  ethical  requirements  regarding  independence,  and  to  communicate  with
them  all  relationships and  other matters that may reasonably  be thought to  bear on  our
independence, and where applicable,  related safeguards.

7.9.     We  also  performed  procedures  in  accordance  with  the  circular  issued  by the SEBl  under

Regulations   33(8)    and   52   of   the    Listing   Regulations,   as   amended,   to   the   extent

applicable.

Other Matters

8.     We  did  not audit the  financial  statements / financial  information  of llsubsidiaries(Including 8

step  down  subsidiaries),  whose financial statements / financial  information  reflect total assets
of  Rs.13,934Crores  as  at  31st  March,   2022,  total  revenues  of  Rs.1,369Crores  and   net  cash
Inflow  amounting  to   Rs.9   Crores  for  the   year  ended   on  that   date,   as   considered   in   the
Consolidated   financial   results.   The   audited   Consolidated   financial   results   also   include   the

Group's share  of net  Profit after tax of F\s.  402 Crores and total comprehensive income/loss of
Rs.726 Crores for the year ended 31  March2022 respectively, these financial results have been

audited  by  other auditors  whose  reports  have  been  furnished  to  us  by the  Management  and
our  conclusion   on  the   Statement,   in   so  far  as   it  relates  to  the   amounts  and   disclosures
included  in  respect  of these  subsidiaries  arid  associates,  is  based  solely  on  the  reports  of the

other auditors and the procedures performed  by us as stated in  paragraph 3 above.

Our opinion  on the  Statement  is  not  modified  in  respect of the above  matters with  respect to
our reliance on the work done and the reports of the other auditor.
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9.     Attention  is  drawn to the fact that the audited  Consolidated  Financial  Results of the group for

the  quarter and year ended  31  March  2021 were audited  by erst while auditors whose  report
dated 28May 2021,  expressed  an  unmodified opinion on those audited  Consolidated financial
results.  Our opinion js not modified in  respect of this matter.

10.  The  Statement  includes  the  results for the  quarter  ended  31  March  2022  being the  balancing
figure  between  the  audited  figures  in  respect  of  the  fun  financial  year  and  the  published

unaudited year to  date figures up to the third quarter of the  current financial year which were
subject to limited review by us.

For a. K. Khare & Co.
Chartered Accountants
Firm Registration  Number -105102Wtry
Padmini Khare l{aicker
Partner
Membership  Number: 044784
UDIN:22044784AJNYP87343
Place:  Mumbai

Date: 25th   May,  2022

For N. C. Rajagopal & Co

Chartered Accountants
Firm  f`egistration Number -003398S

v.cfn#ar
Partner

Membership No. 024844
UDIN:  22024844AJOFYK7371

place:  Chennai

Date: 25th   May, 2022



ff SUNDARAM  FINANCE
Endurlng  valLles.  Now  age thinking.

EXTRACT  FROM  THE  MINUTES  OF  THE  MEETING  OF  THE  BOARD  OF  DIRECTORS
2/2022-23  HELD  ON  WEDNESDAY THE  25TH  MAY 2022  BETWEEN  2.30  P.M.  AND  5.45
P.M. THROUGH VIDEO CONFERNCING

COMMERCIAL PAPER

RESOLVED   that,   in   supersession   of  the   earlier   resolution   dated   21st   April   2022.   the
company  do  borrow  money  by way of  issue  of commercial  paper  as  a  part  of consortium
working capital  limit  and /or short term  borrowing  limit  as approved  by the  Board,  from time
to time, so that the total outstanding at any point of time does not exceed €7,000 cr.

FURTHER  RESOLVED that  Sri  Harsha Viji,  Executive Vice  Chairman,  Sri  Rajiv  C.  Lochan,
Managing  Director,  Sri  A.N.   Raju,   Deputy  Managing  Director,   Sri  M.   Ramaswamy,   Chief
Financjal  Officer,  Sri  P.  N   Srikant,  Secretary  &  Compliance  Officer  and  Sri  P.  S.  Sridhar,
Vice  President  (Treasury),  be  and  are  hereby  severally  authorised  to finalise  the  terms  of
issue of Commercial Paper, from time to time, within the said limit and to:

(i)     make application for listing the commercial paper along with the  required disclosures to
National  Stock  Exchange Of India  Limited,  Mumbai  and  execute  necessary agreements
and documents, as per SEBl  regulations; and

(ii)    do all such acts,  deeds and other things as may be deemed necessary in this regard.

(iii)   register on  lssuer Services  Portal of NSDL and avail all/any of the services provided  by
NSDL  through   lssuer  Services  Portal  as  per  the  terms  &  conditions,   bye  laws  and
business rules of NSDL as amerided from time to time

FURTHER  RESOLVED  that  the  Company  may  buyback  any  Commercial  Paper  before
maturity  through  the  secondary  market  and  at     the  prevailing  market  price,   subject  to
regulatory  compliances,  if  any,  such  that  the  aggregate  Of outstanding  commercial  papers
bought  back  at  any  one  point  of time  does  not  exceed  {1000  cr.  and  that  Sri  Harsha  Viji,
Executive  Vice  Chairman,  Sri  Rajiv  C.  Lochan,  Managing  Director,  Sri  A.N.  Raju,  Deputy
Managing Director,  Sri M`  Ramaswamy, Chief Financial Ofricer,  Sri P.N. Srikant, Secretary &
Compliance  Officer  and  Sri  P.  S.  Sridhar,  Vice  President  (Treasury),  be  and  are  hereby
severally authorised to finalise the terms of such buy back Of Commercial  Paper, from time
to time,  within the said limit.

FURTHER  RESOLVED that  Sri  Harsha Viji,  Executive Vice  Chaiman,  Sri  Rajiv C.  Lcohan,
Managing  Director,  Sri  A.N.   Raju,   Deputy  Managing  Director,   Sri  M.   Ramaswamy,   Chief
Financial  Officer,  Sri  P.N.  Srikant,  Secretary  &  Compliance  Officer  and  Srj  P.  S.  Sridhar,
Vice  President  (Treasury),  be  and  are  hereby  severally  authorised  to  execute  necessary
documents  and  to  furnish  certified  true  copy  Of  this  resolution  to  the  Bank  and  /  or  such
persons / entitles as may be deemed fit in this regard

FURTHER   RESOLVED   that   the   COMMON   SEAL   of  the   Company   be   affixed   where
necessary,  in the presence of any one of the above persons.

FURTHER RESOLVED that the above resolution be made effective from  lst June 2022.

C~ True Copy

:Frd#-Eu-
Secretary & Complance Ohar
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CONFIDENTIAL 
 

Ref. No. ICRA/Sundaram Finance Limited/07032023/1        March 07, 2023 
 
Mr. M. Ramaswamy 
Chief Financial Officer 
Sundaram Finance Limited 
21, Patullos Road 
Chennai  600 002 
 

Dear Sir, 

Re:  ICRA rating for Rs. 7,000.00 crore Commercial Paper (CP) programme of Sundaram 
Finance Limited (SFL)  

Please refer to your request dated March 06, 2023 for revalidating the rating letter issued for the 
captioned programme. 

We confirm that the [ICRA]A1+ (pronounced as ICRA A one plus) rating assigned to your captioned 
programme and last communicated to you vide our letter dated November 09, 2022 stands. Instruments 

 rating is considered to have very strong degree of safety regarding timely payment 
of financial obligations. Such instruments carry lowest credit risk. Within this category rating modifier 
{"+" (plus)} can be used with the rating symbols. The modifier reflects the comparative standing within 
the category. 

Additionally, we wish to highlight the following with respect to the rating:  

(a) If the instrument rated, as above, is not issued by you within a period of 3 months from the date of 
this letter, the rating would need to be revalidated before issuance;  

(b) Subject to Clause (c) below, once the instrument is issued, the rating is valid throughout the life of 
the captioned programme (which shall have a maximum maturity of twelve months from the date of the 
issuance of the instrument). 

(c) Notwithstanding anything contain in clause (b) above, ICRA reserves the right to review and/or, 
revise the above rating at any time on the basis of new information or unavailability of information or 
such circumstances, which ICRA believes, may have an impact on the aforesaid rating assigned to you. 

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the 
CP issued by you. The rating is restricted to your CP Programme size of Rs. 7,000.00 crore only.  

In case, you propose to enhance the size of CP Programme, the same would be required to be rated 
afresh. ICRA does not assume any responsibility on its part, for any liability, that may arise consequent 
to your not complying with any eligibility criteria, applicable from time to time, for issuance of CP. 



                      

                                                                        
 

 

 

You are requested to forthwith inform us about any default or delay in repayment of interest or principal 
amount of the instrument rated, as above, or any other debt instruments/ borrowing. You are also 
requested to keep us forthwith informed of any other developments which may have a direct or indirect 
impact on the debt servicing capability of the company including any proposal for re-schedulement or 
postponement of the repayment programmes of the dues/ debts of the company with any lender(s) / 
investor(s). 

Further, you are requested to us inform immediately as and when the borrowing limit for the instrument 
rated, as above, or as prescribed by the regulatory authority (ies) is exceeded. 

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us 
know if you need any clarification. 

We look forward to further strengthening our existing relationship and assure you of our best services. 

 

With kind regards, 

For ICRA Limited 

 

 

 

 

 

(R Srinivasan)        
Vice President  
E mail: r.srinivasan@icraindia.com 
      
 



 

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it 
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a 
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to 
the public on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 

information on any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at  
CRISILratingdesk@crisil.com or at 1800-267-1301 

 

CONFIDENTIAL 

RL/SUNDFIN/293968/CP/0522/33666/7 

March 08, 2023 
 

Mr. M Ramaswamy                                                                                                                                                                

Chief Financial Officer 

Sundaram Finance Limited 

21, Patullos Road 

Chennai - 600002 

9444448798 
 
Dear Mr. M Ramaswamy, 
 

Re: CRISIL Rating on the Rs.7000 Crore Commercial Paper of Sundaram Finance Limited 

 

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review. 

Please refer to our rating letters dated February 07, 2023 bearing Ref. no.: RL/SUNDFIN/293968/CP/0522/33666/6 

 

Please find in the table below the rating outstanding for your company.  

 

S.No. Instrument Rated Amount (Rs. in Crore) Rating Outstanding 

1 Commercial Paper 7000 CRISIL A1+ 

 

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 30 calendar days from the date of the 

letter. In the event of your company not placing the above programme within this period, or in the event of any change in the 

size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to you. 

Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial Paper 

Programme with a maximum maturity of one year. 

 

As per our Rating Agreement, CRISIL Ratings would disseminate the rating through its publications and other media, and keep 

the rating under surveillance for the life of the instrument. CRISIL Ratings reserves the right to withdraw or revise the ratings 

assigned to the captioned instrument at any time, on the basis of new information, or unavailability of information or other 

circumstances, which CRISIL Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search 

with the name of the rated entity to access the latest rating/s. 

 

Should you require any clarification, please feel free to get in touch with us. 
 
With warm regards,  
 
Yours sincerely, 

                  
             

Malvika Bhotika         Nivedita Shibu 

Director - CRISIL Ratings         Associate Director - CRISIL Ratings 
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