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We declare that the rating is valid as at the date of issuance and listing: 

ISIN INE973U14037 
Amount Rs. 150 Crs 
Date of Issue 17-02-2023
Date of Maturity 24-03-2023
All credit ratings including unaccepted ratings IND A 1 + (India Ratings) 
Date of rating February 14, 2023

Validity period of credit rating letter 30 days 
Name of Credit Rating Agency India Ratings'& Research Private 

Limited (India Ratinq) 
Details of IPA Axis Bank Limited 

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued 
during the last 15 months. 

Sr. 

1 

2 

CP borrowing limit: Rs.400 crores 

Supporting board resolution for CP borrowing: Attached 

Details of CP issued during the last 15 months: 

ISIN Issue Date Amount Maturity IPA 

(Rs. in Date 

Crores) 

INE973U14011 25.07.2022 100 21.10.2022 Axis Bank 
Limited 

INE973U14029 21.10.2022 100 27.12.2022 Axis Bank 
Limited 
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4.3. End-use of funds: Working Capital Requirements 

4.4. Credit Support/enhancement (if any): 
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Rated 

Amount 

Rs.400 

Crores 

Rs.400 
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