Disclosure Document for listing of Commercial Papers

1. Issuer details:

I.1.  Details of the issuer:
Sr. Particulars
(i) Name NIRMA LIMITED
Address Nirma House, Ashram Road, Ahmedabad - 380009
CIN 11242400 1980P 1003670
PAN AAACNS350K
(i) Line of Business Manufacturing
(iif) | Chief Executive {(Managing Shri Manan Shah - CFO
Director / President! CEQ / CFO)
(iv} | Group afTiliation (if any) Not Applicable.
(No parent company. lintire shares held by promoter and his immediate
relatives)
1.2, Details of the directora:
Tuble 1: Formal {or details of directors
81. | Name, designation and | Ape | Address Dirvector List of other directorships
No. | DIN since
! Dr, Karsanbhai K. Patel - | 79 Nima Farm, 25/02/1980 1. Nirma Chemical Works Private
Chairman Sarkheg Limited
DIN-004£04099 Gandhinapar 2. Nirma Limited
Highway, 3. Nirma Industries Private Limited
Makarba, 4, Niyogi Enterprise Private
Ahmedabad Limited
3800534 5. Nirma Credit and Capital Private
Timited
2 Shri Rakesh K. Patel - 50 Nima Farm, 04/02/1997 1. Nirma Limited
Vice Chairman Makarba, Sarkhej 2. Niyogi  Enterprise  Private
DIN ~ 00760023 Gandhinagar Limited
Highway, 3. Nirma Management Services Pyl
Ahmedabad Lid
380054
3 Shri Pankaj R, Patel - 69 Shri Udhyan, Near | 30/05/2022 . Bayer Cropscience Limited
Dircclor (Non-gxeoutive, Iskon Temyple, 2. Zydus Lifesciences Limiled
non-independent) Bepal Road, 3. Torrent Power Limited
N - 00131852 Bopal, Ahmedabad 4. Cadila Laboratories Private
380013 Limited
5. Zyduos Takeda Healtheare
Private Limited
6. Mabs Bioiech Private Limited
7. Zydus Hospilals and Healthcare
Rescarch private Limited
8. Bayer Zydus Pharma Private
Limited
9. Nirma Limited
10. Cadila Lifesciences Private \&\F‘ Lf'if/)
Limited & <
11. Pripan Investment Private [ < J ‘
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Limited

2. Cadmach Machinery Company
Private limited
13. Zydus Foundation
14, Western Ahmedabad Efflucnt
Conveyance company Private
Limited
15. invest India
4 Shri Kaushikbhai N. 67 B. No. 5, Tapas | 06/06/2002 1. Nirnma Limited
Patel - Bunglow, Vijay 2. Nuvoco  Vistas  Corporation
Director Bapunagar Soc, Limited
DIN - 00145686 Nr. Setu Bunglow,
Opp. Revera-11,
VejallPur,
Abhmedabad
380051
3 Sint. Purvi A. Pokharival | 46 EDEN K 0102 05/03/2015 |. Nirma Limited
- Godrej Garden 2. Chiripal Paly Films Limited
Director City
DIN - 07116166 Ahmedabad
382470
6 Shri Vijaykumar R, Shah | 70 12, Suyog | 05/03/2015 1. WNirma Limited
- Bunglows  Auda 2. Constera Realty Private Limited
Divector Garden, 3. Vadilal Chemicals Limited
DIN - 0376570 Prahiadnagar,
Vejalpar
Ahmedabad
380051
7 Shri Shailesh V, Sonara- | 80 F/1, Shivani Flats, | [0/06/2013 I.  Nirma Limited
Director {Environment and Opp. Azad
Safety) Society, Behind
DIN — 06592025 Sahjanand College,
Amawadi,
Ahmedabad
380015
8 Shri Hiren K. Patel - 49 S No. 821, Nima | 04/402/1697 1. Nirma Chemical Works Private
Managing Director Farm, Sarkhej Limited
DIN - 00145149 Gandhi Nagar 2. Nirma Limited
Highway, Makarba 3. MNuvoco Vistas  Corporation
Ahmedabad Limited
380058 4. Niyopt  Enterprise  Privale
Limited
5. Nirma Credil and Capital Private

Limited




1.3.

Table 2: Details of change in directors

Details of change in directors in last three financial years including any change, if

any, in the current year:

81
No.

Name, designation and DIN

Date of appointment/
resignation

Date of cessation
(in case of resignation)

Remarks /
reasons for
change

Shri Pankaj R. Patet
Additional Director
DIN- 00131852

From 28.10.20006 o
31.03.2022%

Cessation

30.052022 -
Appointment

Appointed as

Ceased to be
Independent
Director w.e.f.
01.04.2022 on
completion of
two consecutive
{erms as an
Independent
Director on
35.03.2022

Additional

Director (Non-
Independent &
Non-execulive)

Members at
AGM held on
26.09.2022
reguolarized as
Director

i) 28 10.2006 10 31.03.2014 - Independent Director nnder Companies Act, 1956 (if) 01.04.2014 10 31.03.2022-
Independent Divector wnder Compantes Act, 2013,

1.4.

List of {op 10 holders of equity shares of the company as on the latest quarter end

31.12.2022:

Table 3: Details of equity share holdeis

Sr. | Name and category of shareholder Total no. of No of shares in Total shareholding
no equity shates demat form as % of total no. of
equity shares

] Karsanbhai Khodidas Patel 86152936 86152936 58.98%

2 Hiren Karsanbhai Patel 29145609 29145609 19.95%

3 Rakesh Karsanbhai Patel 28668905 28668905 19.63%

4 Keyuriben Rakeshbhai Patel” 1143200 1143200 0.78%

et

3 Rajalben B. Patel” 964280 964280 /
&

6 | Shantaben Karsanbhai Patel 100 100 16084+

¥




7 Dhruvil Hiren Patel 100 100 0.00%*

" negligible
* Shares held jointly

1.5.  Details of the statutory auditor:

Table 4: Details of statutorv audiior

Name and address Date of appointment Remarks (viz. reasons for
change ete.)

M/s Hemanshu Shah & Co. 26.09.2022 Appointed for the period

Chartered Accountants of 5 years

A/46, 3" Floor, Nobles, Opp. Nehru Bridge,

Ashram Road, Ahmedabad - 380009

1.6.  Details of the change in statutory auditors in last three financial years including any
change in the current year:

Table 5: Details of change in statutory auditors

Name, address Date of Date of cessation Remarks ¢viz. reasons for change cle.)
ﬂppoir,m]cm/ {in case of resipnation)
resignation
Rajendra D. Shah & Co. | Upto AGM | - As per Section 139 of the Companies
Chartercd Accountants 26.09.2022 Act, 2013, the Companies (Audit and
A/46, 3 Floor, Nobles, Auditors) Rules, 2014, the term of the
Opp. Nehru Bridge, existing Auditers, M/s. Rajendra D.
Ashram Road, shah & Ce., came to an end and
Ahmedabad - 380009 members appointed M/s Hemanshu
shah & Co., as the Auditors of the
Company in their place

1.7.  Listoftop 10 NCD holders (as on 24,02,2023):

Table 6: Details of top NCD holders

S, | Name of NCD holder Category of NCD holder | Face value of | NCD holding % as a
N, NCD holding | percentage of total
INR in Lakh | NCD cutstanding of the
issuer®

i Indian Bank Listed Non-convertible 10000 24.39
debentures

2 Central Bank of India Listed Non-convertible 8500 20.73
debentures

3 Bank Of India Listed Non-convertible 7500
debentures




4 SBI1 Credit Risk Fund Listed Non-convertible 6000 14.63
debentures
5 Union Bank of India Listed Non-convertible 5000 12.20
debentures
6 Nippon Life India Trustee Ltd- Listed Non-convertible 1500 3.66
AfC Nippon India Ultra Short debentures
Duration Fund
7 Nippon Life India Trustee FLid- Listed Non-convertible 1500 3.66
A/C Nippon India Credit Risk debentures
Fund
8 Nippon Life India Trustee Ltd- Listed Non-convertible 1000 2.44
A/C Nippon India Hybrid Bond debentures
Fund

*Percentage (o foial Non-converiible debeniure issued by the Company

1.8.  Listof top 10 CP holders (as on 24,02.2023):
Table 7: Details of top CP holders

Sr. | Name of CP holder Category of Face value of CP | CP holding percentage as
No. CP holder holding INR in a percentage of total CP
Lakch outstanding of the issuer
] SBI Liquid Fund Mutual Fund 51820 83.58
2 | DSP Liquidity Fund Mutual Fund 10600 - 16.13
2 ICICI Prudential Fixed Mutual Fund 180 0.29
Maturity Plan ~ Series 88 —
226 davs plan E

2. Material Information:

2.1.  Details of all default/s and/or delay in payments of interest and principal of CPs,
(including technical delay), debt securities, term loans, external commercial
borrowings and otlter financial indebtedness including corporate guarantee issued in
the past 5 financial years including in the current financial year. NTL

2.2, Ongoing and/or cutstanding material litigation and regulatory strictures, if any.

There are no material litigations as on date. However, all the pending litigations
against the Company are in ordinary course of business. There are no regulatory
strictures on the Company.

2.3.  Any material event/ development having fmplications on the financials/credit quality
including any material regulatory proceedings against the Issuer/promoters, tax
litigations resulting in material liabilities, corporate restructuring event which may
affect the issue or the investor’s decision to invest / continue to invest in the CP. NIL




3. Details of berrowings of the company, as on the latest quarter end: 31.12.2022

3.1. Details of debt securities and CPs:

Table 8: Details of debt securities and CPs

Tenor/Perio Amoun Dale of . ] chcr Dc_lails
Serics 181N dof Cou tlssued | alloiment/ | Redemption Credit Secured/Un | viz, Details of
_qupon : e L .
Maturity in Value Date/Schedule Ratings secured IPA, Details
croics Date of CRA
Secured, INEQ9TAOTI82 3 Years 7.75% 310 | 02-fun-20 {2-fun-23 CRISIL Secured CRISIL
L.isted Mon- p.a. AA/Stable
Convertibke
[Debentures
Series ¥V
Unsecured, INEOM AD8ET2 18 Months T.59% 100 | 05-Jul-22 {#5-Jan-24 CRISIL Unsecared | CRISIL
Listed Non- pa AA/S1able
Converiible
Debentures
Serics VI
Commercial INEMAL4DH3 | 90 days 7.18% 300 15-Dec- 15-Muar-23 CRISIE. Unseeured | CRISHACRA
Papers P, 22 ALHICRA,
Al
Conunereial INEQOLAI4DGE | 89 days 7.25% 220 8-Dec-22 | 7-Mar-23 CRISIL Unsecured | CRISILJACRA
Papers p.a. ALHTCRA
Al+

Security for NCD Series Y-

First Pari-Passu charge on the whele of the movable and mnovable Fixed assets of the Company located at Mandali, Dhank,
Chhatral, Morajya, Kalatalav, Porbandar, Atindra and only Plant & Machineries at Trikampura, all in Gujarat State.

3.2 Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the
borrowing, (if’ any, including hybrid debt like foreign currency convertible bonds (FCCB),
optionally convertible debentures / preference shares) from banks or financial institutions or
financial creditors, as on last quarter end 31.12.2022:

Table 9: Details of loan facilities, bank fund based facilities. other borrowings, etc.
{Amt in Crare)

1..;"&:.- s ||§||1|cf Na“.”..? of Amount Principal Repayment date / Cl..cd!t. Asset
ame of the facitity/ . Amount vating, if . .
. sanctioned . schedule . classification
Banlk instrupment outstanding applicable
HSBC Bank Term Loan 300.00 157.06 | 20 Bgual quarterly {lCRAJAA
instalments starting from (Positive)
Sept 2020
HSBC Bank Tern Loan 200.00 104.76 | Equal quarterty CRISIL
instalments starting from AA/Stable
Sept 2020
Axis Bank Term Loan 250.00 167.28 | Lqual quarterly CRISIL
Limited instakments starting from AA/Stable
May 2022
Kotak Mahindra ; Term Loan 450.00 202.08 | Equal quarterly CRISIL
Bank Limited instalments starting from AAStable
May 2020
Bank of Baroda | Cash Credit 575.00 0.08 | N/A Fund Bascd




Bank of Baroda WCDL 300,07 - CRISIL
State Bank of Cash Credit 365.00 0.04 AASSable
India

Stale Bank of WCDL 200.22 Non Fund
India Rased -
Union Bank of Cash Credit 100.00 - CRISIL
India Al+
HSBC Bank Cash Credit 123,00 -

HSBC Bank WCDL 5.80

BNP Paribas Cash Credit 175.00 -

Bank

Citi Bank Cagh Crediy 100,00 -

Axis Bank Cash Credii 90.00 0.10

Yes Bank Cash Credit [50.00 -

Mizuho Bank Cash Crodir 220,00 -

(Negative numbers indicafe credit balance)

Sccurity for HSBC Term Loan Rs. 308 crores

First Pari passu charge an whole of the movable plants and Machineries & First Pari passu charge on all plant, machineries and
buildings fixed to the land (Immovable property) both situsted at — Mandali, Chhatral, Moraiya, Dhank, Kalatalav and
Porbandar, all in the state of Gujarat,

Sceurity for Term Loans from HSBC (Rs. 200 Cr), Axis Bank Limited (Rs. 258 Cr) and Kotalk Mahindra Bank Limited
(Rs. 450 Cr)

First Pari-Passu charge on the whele of fixed assets incl. movable plants and Machinerics & First Pari passu charpe on alf plant,
machineries and buildings fixed to the land (immovable properly) of the Company at Mandali, Dhank, Chhatral, Moraiya,
Kalutalav, Porbandar, Alindra and Plant & Machineries only at Trikampura, all in the State of Gujarat.

Security for working eapital consortium comprising of nine member banks (Rs. 1900 er.

(a} First pari pussu charpge on stock, stock in process, semi-finished and finished goods, book debls, current assels lying at
Mandali, Chhatral, Trikampuora, Soda ash project at Kalatalav, Moraiya, Alindra, Ssurashtra Chemicals division al Forbandar,
salt works and fime stone mines at different site in Gujaral, depol at various places, (b) Second pari-passu charge on whole of
movable plant & machinery situated at Mandali, Chhatral, Moraiva, Alindra, Dhank (¢} Second pari-passu charge on the
immovable assels al Mandali, Chhatral, Moraiya, Alindra, Dhank.

3.3, The amount of corporate guarantee or leller of comfort issued by the issucr along with
name of the counterparty (like name of the subsidiary, J'V entity, group company, etc.) on
behalf of whom it has been issued, contingent liability including DSRA guaraniees/ any
put option ele.

DSRA Guarantee as a part of contingent hability — No DSRA Guarantee given

Contingent Liabilities:
(Rs. in crore)

Particulars As at
31.03.2022
A, Claims against the company not acknowledped as debts
1 Far direct fax® 2750.00
2 Others 37.39
Total 2,787.39
* Income Tax department has raised demands by making various addittons / disallowances. The
Company is conlesting demand, in appeals, al various leveks, However, based on legal advice, the
Company does not expest any liability in this regard.




B. Estimated amount of contracts, remaining to be executed, on capital account (net of 142.56

payment)
C. For leters of credit 130,14
. For bank guaraniee 107.54
E. Corporate guaraniee of Rs, 28.00 cr. (P.¥Y. Rs. 470.66 cr.) given by the company, Liability 12.52

1o the extent of ouistanding bakance

F. tUndertaking piven to Han’he High oonrt of Gujarat for dues nayahle (n HDRC Rank
regarding its claim against healthcare division, now demerged {from the company and
transferred 1o Aculife Healthcare Pyt Lid. During the year, HDIFC Bank withdrew case
{rom Hon'ble High Court,

Note:

The company has reviewed all its pending litigations and proceedings and has adequalely provided where provisions are
required and disclosed as contingent [tabilities where applicable, in ils financial statements. The company does not expect
the outeome of these proceedings o have materially adverse effect on its financial position. The company does not expect
any reimbursement in respect of the above comtingent Habilities.

4. Issue Information:

4.1.  Details of current tranche including ISIN, amount, date of issue, maturity, all credit
ratings including unaccepted ratings, date of rating, name of credit rating agency, its
validity period, declaration that the rating is valid as at the date of issuance and
listing, details of 1ssuing and paying agent and other conditions, if any.

I | Details  of current | Commercial Paper
tranche  including | 15IN — INE091A14DJY

15IN

2 | Amount in Rs, s, 220,00,00,000/-

3 | Date of issue 03/G3/2023

4 i Date of maturity 01/06/2023

5 | Credit rating NAME OF § RATING Validily Period DATE
AGENCY
CRISIL CRISIL Al+ | Issuance - 30 calendar days | 08/02/2023

Validity {or rating — | vear

FCRA [ICRA] A1+ | Issuance - 3 months 07/02/2023
Limited Validity for rating - 1 year

We hereby declare that the above rating is valid as ot the date of
Issaence and listing,

6 | Details of 1PA Axis Bank Limited

Contact person: Mr. Rohit Mendhekar, Deputy Vice President

Axis Bank Ltd., Treasury Operations

Corporate Office, 4" Floor, Axis House,
Bombay Dyeing Mills Compound,

Pandurang Budhkar Marg,

Worli, Mumbai ~ 400 025

Tel: (91-22) 43254443/31, (91-22) 43254441/29
Fax: (91-22) 24252400
IPAOPSEAXISBANK.COM




4.2

4.3,

4.4,

4.5,

CP borrowing limit, supporting board resolution for CP borrowing, details of CP
issued during the last 15 months. - Rs. 1500 Cr.

Details of CP issued during last 15 months annexed herewith as Annexure A.
End-use of funds. - Working Capital purpose

Credit Support/cnhanccment (if any): Not Applicable

(a) Details of instrument, amount, guarantor company;

(b) Copy of the executed guarantee;

(¢} Net worth of the guarantor company;

{(d) Names of companies to which guarantor has issued similar guarantee;

() Extent of the gnarantee offered by the guarantor company; and

{(f) Conditions under which the guarantee will be invoked.

Where an issue is made by an issuer who has been in existence for less than three
years, a disclosure that the issue is open for subscription only to Qualified
Institutional Buyers: Not Applicable

5. Financial Information:

5.1.

5.2

3.3

Audited / Limited review hall yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet and Cash
Flow statement) along with auditor qualifications, if any, for last three years along
with latest available financial results, if the issuer has been in existence for a period
of three years and above; —

a. Financial information (Balance Sheet, P&L statement & Cash Flow statement)
for last 3 financial years i.e. 2019-20, 2020-21, 2021-22 — Audited Financial
Results for last three years annexed as Annexure B

Latest audited financials should not be older than six months from the date of
application for listing. — Unaudited Financial Results for the quarter ended
31.12.2022 with Limited Review Report forming part of Annexure B.

Provided that listed issuers (who have already listed their specified securities a
NCDs and/ or NCRPS) who are in compliance with SEBI LODR Regulations, §
and/ or issuers (who have outstanding listed CPs) who are in compliance wi




5.4

continuous listing conditions mentioned at paragraph 7-10 of Chapter XVII of
Operational Circular for issue and listing of Non-convertible Securities, Securitised
Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial
Paper dated 10" August, 2021 as may be amended from time to time, may file
unaudited financials with limited review for the stub period in the current year,
subject to making necessary disclosures in this regard including risk factors.

Latest available limited review quarterly financial results in case an issuer is not
having any listed specified securities and is required to prepare such results on
quarterly basis for consolidation of financial results of its holding company, under
the requirement of any applicable law{s). — Not Applicable

6. ALM Disclosures: Not Applicable

6.1.

6.2.

NBFCs / HFCs seeking to list their CPs shall also make disclosures as specified in
Chapter 1V of Operational Circular for issue and listing of Non-Convertible
Securities, Securilised Debt Instruments, Securily Receipts, Municipal Debt
Securities and Commercial Paper dated 10" August, 2021 as may be amended from
time to time - Not Applicable

On approval of the listing application by the National Stock Exchange, the
disclosures so provided along with the application for listing, shall be made available
on the website of National Stock Exchange.




Annexure A

| Amount- ‘ Redemption| = IPA i A S
SRR | (inCr. Jaf ate | T e TR

INEQQ1A14CP8 170 - [30Mar-2021] 28-Jun-2021 |AXIS BANK LIMITED |  CRISH.

INEGSTA 140086 170 - 28-Jun-2021 | 27-5ep-2021 | AXIS BANK LIMITED CRISIL Al+ 1,500
INEOQ1AT4CR4 140 - 30-Jun-2021 { 31-Aug-2021 ] AXIS BANK LIMITED CRISIL Al+ 1,500
INEQ91A14CS2 100 - 9-Aug-2021 | 8-Oct-2021 [ AXIS BANK EIMITED CRISIL At+ 1,500
INEQ91A14CTD 80 - 1 26-Aug-2021| 25-0ct-2021 | AXIS BANK LIMITED CRISIL Attt 1,500
INEOG{A14CLS 140 - | 31-Aug-20271 | 29-Now2021 | AXIS BANK LBMITED CRISH. At+ 1,500
INE091AT4CW4 140 - | 8-0ct-2021 | 31-Dec-2021 [AXIS BANK LIMITED| CRISIL AT+ 1,500
INEDD1A14CVA 280 - |27-8ep-2021| 27-Dec-2021 | AXIS BANK LIMITED| CRISIL Al+ 1,500
INEQO1A14CX2 280 - | 27-Dec-20211 28-Mar-2022 | AXIS BANK LIMITED CRISIL Al+ 1,600
INEQ91A14CY0 75 - 18-Jan-2022 | 17-Feb-2022 | AXIS BANK LIMITED CRISIL Al+ 1,500
INEQ91A14CET 200 " 17-Jun-2022 | 15-Sep-2022 | AXIS BANK LIMITED CRISIL Al+ 1,500
INEOS1A14DAR 150 - 24-Jun-2022 | 22-Sep-2022 | AXIS BANK LIMITED CRISIL Al+ 1,500
INEO91A14DAR 150 - | 24-dun-2022 | 22-8Sep-2022 |AXIS BANK LMITED|  CRISIL Al+ 1,500
INEOS1A 14086 250 - 1-Jul-2022 | 20-Jul-2022 | AXIS BANK LIMITED|  CRISHL Al 1,500
INEQS1A 14004 220 - 29-Jul-2022 1 27-Sep-2022 | AXIS BANK LIMITED CRISHL A+ 1,600
INEQD1A14DD2 1580 - 15-Sep-2022| 9-Dec-2022 | AXIS BANK LIMITED CRISIL Al+ 1,500
INEQS1A140E0 200 - | 22-Sep-2022| 21-Nov-2022 | AXIS BANK LIMITED CRISIL Al+ 1,800
INECS1A14DFTY 200 ~ | 27-Sep-2022 | 26-Dec-2022 | AXIS BANK LIMITED CRISIL Al+ 1,500
INEQG1A14DG5 220 220 | 8-Dec-2022 | 7-Mar-2023 | AXIS BANK LIMITED CRISIL At 1.500
INF091A14DH3 300 300 [ 15-Dec-2022] 15-Mar2023 | AXNS BANK LIMITED|  CRISIL Al+ 1,600
INEQ91A14D11 100 100 | 17-Feb-2023 | 18-May-2023 | AXIS BANK LIMITED CRISIE Al+ 1,600
Total CP ofs 620
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CERTIFIES TRUE COPY OF RESOLUTION PASSED BY THE BOARD ar
DIRECTORS OF THE COMPARNY AT THEIR MEETING HELD ON 147 ¥FEBRUARY,
28

EGO. GFFIGE: NIRMA HOUSE, ASHRAM ﬁOAD,AHMEDABM - 380 000, PHONES: 079 - 27546565, 27549000 EAN : 70 - Z7B4ES00, 27048805

Increase of lntit for issue of Commercial Paper and (0 exceute IPA Agreement thereol

CRESOLVED THAT in pactial modification to the resolution passed at the meeting of the Board
of Directors of the Company held on 7% September 2016, il existing borrowing Hinits as may be
utitised by the Company by way of isswanee of Commercial Paper, from time 1o L oene of

— tranehes, be ncreased from Rs. (200 Cr o Rs. 1300 Cr?

SRESOLYVED FURTHER THAT Shii Rakesh K. Patel, Vice Chainnan, Shed Hirea K. Patel,
Managing Dircclor, Shi R, L Joshipas, Viee President (Finance), Shri Satishbhai Shah, General
Manager {Aceounis) & CTO, Shri Sukotu Shak, General Manger fFinance) and Shet Pavesh Sheth,
Clompaiy Secrelary of the Cotnpany be and are hereby severally authotised fo sign and submit the
necessaey documents thereol and to do all acts and deads in connection therewith to effectively

implemment the wesolution.”

For, B.!RM_A LEMITIED
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NIRMA LIMITED
BALANCE SHEET AS AT 31ST MARCH 2020
(@ lu crerct
) Note As st As al
Farlieulars Hp 31.09.2020 %1.03.20%0
| JASSETS i
{ |Non-cunrent Assels
{n) Tiopedy, Pant and Eguipmant 2 303878 4,387 43
{B) Hight of uss of Assel 3 208 N
(G Caypflad work-by progress & 1,081,148 FEEE
i} imvesimeon Proposty 5 10.30 A
{zp Other infangibic aysels 6 2.03 1550
My Gitier fangible Azool under covelopaien] 7 15,61 b1
{g} Financial assels
iy Investmentin subsitiary B 43138 463138
(5] Ievestmerds ] 4. 250,99 17.54
(i) Luans W0 2,14 407,36
Jivy Othet finandlal asseis 1t 282 A
{1} Oiber mon purrent 25806 12 872 21,81
Total ion ourrent atsals B,940.06 1012175
1 ([Current Assels
{#} hiwentores 1z 187157 1254 37
(b} westments 14 6007 Nt
&) Financid assels
{f) Trade mpcelvalios 15 457,73 Soe.66
{ii) Cash and caah equivalents 16 44,73 14,40 ! i
{ti) Bark haiinces olher than () sbove ir 334 24.71 i
v} Loans 10 609,69 58,00 '
(v} Olher financial assels W .99 21.40 :
{8} {nher oueranl RREOEE 20 5043 73.00
(€} Cunnt Tax Assalr (el L (O - o
Tolat cutrant nssels : i z.sma N R :
TOTAL ABSETS 1,550.75 | 1210564 f
I [EQUITY AR HARITIFS
[equiry
8} audy shate capuial =2 78.64 T.04 &
(b} b any 23 | . B21nds ,207.89 )
Tolak ouuilty 5,204,223 5,281.03
LIABILITIES
1 INorn-curromd Hadifitios
{1} Frenchl fiabifics. _
(i} Borrowings 24 3.827.08 4,005 14
(ily Oher financial fabilifics 28 0.02 1841
{b} Provisions 26 8565 mwry
{c) Dedorred tox liabiftfes (Nel) a7 144,88 #9551
Total non curront iishilifies #,246.55 504779 =
2 [CursentLisbilltles !
{a} Financiallizbiifes
i Bomrowings 21 480,01 [Sh )
(i} Trade payabias due i 8
Hfceo & Small Enterprise 0.8 a0t
Oy than Micro & Sreall Pnterprise 208,17 a0d B2
fii) Oiaar financial Babiities 30 618.42 144278
{b) Ofitar ouerand Babilives ¥ 127.£3 12504 :
(¢} Provisiens 42 513.04 382 111 ;
(3 Gurreng fax Bablitios {May 32 Hil 13.95
Total current Hahiities 2,027.88 3,276.82 i
Tolal Paliities 627483 6,624.61 :
TOTAL EQUIMY AND LIABILITIES 41,668,76 12,105.64 ¥
[Skynifican; Accounding Polivies i . :
The aceampuriying Notes 2 16 68 are an itegral pert of the Finangial Sialaments.
A pet our repor of even daie
Far Rajandex D Shah & Co For ang on behalf of the Baard
Shanersd Accountanis _ M_
Fiem Ragistraion Na 1083634/ g &
l -.“W!t%mecbr Channan
I,‘AM M {DIN 00145143 P {0 S0404088)
{ Finencial Officer
Place : Ahmedabad




NIRMA LIMITED
STATEMENT OF FROEIT ANO LOBS FOR THE YEAR ENDED ON 318T fIARCH 2090
I (X in pepre))
Paniceiars '::;:' e | 2018-2018°
¥ TRGwae fro operatons SRERE] BadhAd | L2enl
1 [Ciner meome ' a8 16084 128,37
il |Tetal incame (4t s508.2¢ | 57604
WV [Eapentes
(8) . Cout gt matorials congamod 3 LBMSD8 | 18008
) Puichaces o gioek in trpde 4507 35,94
& Changes i favenloos of Gashad Quods, A 1424.53) {26.83}
Gtk in fradn 4 wORKeIn- progress
(dy Emplopen banelly gucenaes X KNl 286,30
{#} Finanie coits el 400,73 37343
{} Depreciafion sad AmKTEaE0N SCHEES o FIERE 2518
o) Uthar sxponsss 4 1 .s:mi 1. 3@41.12'
Total Expatises (V) 3761 | 478547
v [Pretit beforp sxceptional iteak and Tax (1L V) 704,96 GBS
Vi 1Exeeations! tem | Refer Nole No 86 ) o e i
Vil | Brofit bofore wax (¥ #4) 98447 GR35
VIl | Tax expenses LES
{a) Cammem] b 178,00 184,00
(I8} Tax expenses reiabng jo eaber year (a9, 44)! G0t
fud MAT ol ulitised . Hd.58 B1.00
{d) MAT predil duidement relating to earer year {15.86) il
{8} Delered ux chagelerauil] A 142 (A2 08}
Tota: Tk Lxponses 250,30 200} 66
. £ Uit
X 1Profl fun the yoar Teon castinsdng oporstions (Vi Vill) T il
% |Loss before tax tront discentinuod vperattons Ty st
Xt [Fax expense of dhscontinuad operalions tar 508 |
a [Fos for tha yesr from discodinued oqmmiwns 880 {14138}
{ %-XH { Refor Hoto No. 64) - _
Xilt [Profit for the yeas (XX} 77528 143
¥V |Other comprehansive muomo ®
{a) Homs el wil ot be n;uiasﬂlind fa wold of loss {8.23} .81
{by mcome kx relaling o Bems thet Wi ool be 0.44 .00}
recipggitin fo profil of loss
o} Rems Bt will be reciassified o profil or foss Ml Hit
{8} Incorna tax ralaling 1o Rems ot Wl be Bl i
reelas sified lo profil grinss
Tulal pier comprehonshee lResme RTETT 6.1
AV [Total Conprehensive inconie lor the yaar (XIFXIV) Thr A G37.44
XV |Farnings per eauily ehero. 56
@ Garnings per equily share flor condintdng
S rallons}
Basic fin T& Sated (in T 63,68 £2.22
b} Earnings par eqitiy shore {for riscontinsed
O raiions)
Basic (¥} & Dikited 1 ©) ©.50} 959
i Earings per equity share flor coanbnuing snd
discontipuad opeaations) 7
Basic (inT) 8 Divled §a T) 5397 AZ.54
SBiehificant Accounting Policiag 1
Thr- sccompanying Moles 7 lo 63 are an intagral mamrmmw
augials have been restated on acenurt of demeres of werif Lndentaking. Refernold & o
#vs per ot repot of ven dite
For aamﬁmﬂ Sivak & o For and on behsll of e Boand .
M & fuﬁf"
s Mugnaging Dissctor (Ahainman
(Opd: DOi4E 149} (D 0404009)
w9
earetany Chied [rnanchs! Oficer
Fraop: Amodnimsd "




HIRMA LIMITED
CABH FLOW STATERENT FOR THE YEAR ENDED ON 315871 MARCH 2020

............... (¥ in crore)
20182018
(Restatud,
Reter Now
" I 2018-2020 | to.84)
Gzl flow from continudng operativns
A |Cash flow from oparsting aetivilies
Profil bafore lay from Continaing eperations ag4.47 sea b7
Loss before tax (rom Discontinued operalions £7.5%) {436.33)
Adhisumeids for
Gigin ofrsale of nvestmsi in subsidiaryassociale (159.71) Nit
Capila) werk in progress wrilten off i 267
Loas of Azsel due 10 damgpe 1261 38.40
Depreciaiion and amorisation WT2 344 88
Intoresi income {87.67) {7%,28)
Finance Cosl - nod of capitadlzafion 410,771 426.86
Exchange fucluation Loss (Nel) {D.35) 0.24d
(Froftil Loss on spie of propasty glant and aguiprman (Nay {0.23) §0.37)
Dividend on ton urtant invesiments * {0.44) £0,58)
Frovision for mings reclemalion expenges 0.08 a7
Peoviaion lar bud gebl and Advonces 19.84 0.56
Dad dabls waitien off .42 1.4
Prowision ne lorger repuriad viritlen back (12,93 3.54
Bakances writien off (Mal) 15.48 {7123
Failr value ga: on financiel instrurnent at fair vatus through prof & Lass o7} i
el gain on sale of curran invesiments f1.84) {3.95)
445.04 72620
Gpersting probit hadnre worsing caplal chonges 142195 4550,74
Adiysiments for
{Increzsal Decrease in frade and oftier reoelvablas 41.01 45,89
finerease)! Decrpase in invantories .44 (136.74)
inereasa in trader alher payables, provisions end ofiver Babiily 116.27 DE.24 |
e 161.42 7.38
Cush generaled om aperations 1,503.37 1,866.13
Cireed taes paid] nef of refupd) {201 84} 120,48
el cash from operating aclivities 1,361.78 1,450,64
Cash flow genoraled from Bwesting activifies :
Purchase of property plant and sguipment { including capital winki-In-pregrass} (508.59)| (626.08)
Purciisse of intengible astels { Mcluding Intangible sssets snds? devalopment) (15.81) it
Sale of propeity plent and aguinment 083 .84
Sale of curtenl Mvesiments 2,p81.64 1175695
Sale of invesimants In subsidiaryfassociate 4,199.7% ha
frurchase of non eurrend investments {4,240.00) 43,05
Punchase of cunend inverimends [ERT LR {1, 172.00)
laforest received £9.39 333
fHviciend on non current invesiments 044 036
Met cash used b investing aclivibes {r3z.69 1742 45)
GASOT 603,18
Cash fiow generated from finansing activiles
Change iy bans and advances (260.47) 946
Froceeds frorn Shott Term borrowings 7.303.25 876412
Repayient of Short Term bowowings (8,334.42) {6,240.00)
Progeeds from Loag Tarm borrowings 1,848,457 431.50
Repayment of Long Term borrowinge {118.47] {132.75)
{Decreaselingiasse i Eqully shate capital reduclion balance payatia {0.63) sl
Payrvent of Lease Rental {0.48} it
Inferest paid (540,07} {50842}
Irterest paid on faze {024y Mt
Redemption of Debenfures ©{1,060.00) {1,060.00)
fet cash used in financing sefivities {565.65) (685.84)|

<o




NiIRMA LIMITEDR

CASH FLOW STATCWMENT FOR THE YEAR ENDED ON 3181 MARCH 2020

Mol lnoredse fdeciease) in Cosh and cush eguivalaats

Cash and cash eguivalents al the beginamg of ihe year (Refer Hota No, t&i
Adjustmen! due o demetgar

Cash and cash equlvalonis at end of the year {Refer Nela No. 16)
Movement i1 Cash and vash eguivalenl perahing b discontihued operakions
{Refer Hote No. 64)

43,39
1148
(0.06)
94.73
a1

{2 146)
14,06

1. 40
il

Fotas 1 {1 The abuws Cash Flow statemant hat dsen prepared ender the fadirect Method' ss set outin

the Ingian Accouniing Standare (IND AB] 7+ Cash Flow Statermtnls”.

(2 )} Qiscloswi 8¢ required by (IN) ASH 7 - "Cash Flow Sisfemmm“ - Ciangas in fzbilties aising from tinpncing acliviiss:

Sh40.2020 20180010

Enfletiaes . O
Opering Batanoe of Doreowings £411.21 5 548.20
Opeaing Balance of laase N il
Mtk Cash ang
Aceris of ldenest of hanowings 479,48 47291
Agerant of Inderest o0 lense 0.24 il
‘Transfer of Oebt dust 16 demeiger {595.43) il
Additisn of fesse oy 0.30 il
Franslion impactof ivd AS 116 (Rodar flote No. 47) 2.40 R
3 Cash
! Provesds from Bsiogs. 974042 622999
Mainslal Repaymont of harfmangs (6,610.77)  (6.4702.76)
PP ad Prepiisrsnd of beasy (©.46) i
inlerest Repaymernl on boroiwings {540,07) (508.43)
Wbl Rupayistial un lpasyy V.24 il
Cloalig Balasics of Bofviwings 4,692.04 6,121
; 2.24 M

Gluﬁ:ganunw of leaue tinbiilty

(3 Dwring the year, conmnt undarizking (s Gemergad and lhe shme I considercd oy non cash transaction. Reter note no 64

{4} FPravious yesd's figures have baen rRgroupid, WROIGURS 2GRS,

(5] The ascompanying loles 1 fo B8 are an infegrel pad of (b8 Flrenaial Statements.,

Ag o0 gu report of even date For and on behalf of the Boan
For Rajendra [, Shals & Co.
Chareret Ascountants ke {.J‘
Fim Registration No. 108363% -+ & it L
5 Managing Birgelar

(DIN: G145148)

lace ; Abifnedabad

Place : Alvnedabag
Date | 7th Seplawmber, 2020

Jate : 7th Seplamber, 2020 ',

.

plict

Chairiran
{DHN: OD404699)

fiiel Financia: Officer

E
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B - Rajendra D. Shah & Co.

CHARTERED ACCOUNTANTS

Andit report on Btandalone Annual Finsncial Resultzs of Nirma Limited Pursnang
te the Regulation §2 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015

'}‘Ee Boasd of Directors
Rirmg Limited
1. We have audited the actompanying Slatements of Standalote Financial Results

of Mirma bimited [ihe Companyy Jor the year ended on March 31, 2020 {the
Tatenient], allached here with, being subusitied by Lhe company pursuant (o
te requirement of Regulation 52 of the SERL (Listing Obligations and
BDisclesure Requiranenis) Regulations, 2018 read with SERT Civoular No, CIR/
IMD/DFL /222015 dated November 27, 2008 and  choular No.
CIR/IMD/ DF1/69/2016 dates Avgust 10, 2016.

2 The skatement as it includes the figures for the hall year ended
March 31, 2020, are the balanving figuyes between audited standalove figures
in respect of the full financisl year and ihe published standsione year to dafe
figures for the hall year ended September 30, 2009, prepared in nccordance
with the recognition and measurement principles leid down in lodias
Aceounting Standards 34 “interim financial reporting” [ IND AS 347, The
statomen? also relizles (o the year ended March 31, 20192 has been prepared on
the basis of the related stendalone lnancial etatements for the year ended
March 31, 2019 prepared in accordance with the Indian Accousnting Standards
preseribed under section 133 of the Companled Act, 2013 reud with the
Coppanies {(lndian Accounting Standards) Rules, 2015, as amended, and other
accounting priaciples penerally accepted in India. This statement is the
responsilility of the company’s Managernent and ks approved by the board of

1} aﬁf
A [ 48, 37d Floor, Nobies, Opp. Neheu Bridge, Ashran Road, Abmedabadt - 380 009
Tel : {Q) 2658 4250 (M) 98253 90020
Email : rashsh2@yahon.coiin



divectors. Our responsibility is to expréss an opinion on the statement based on
cur audit of the standalone financial statements for the year ended
March 31, 2020 and our review of standalone financial results for the haif year
ended Beptember 30,2019,

3. We conducted our zudit in accordance with the standards on Auditing specified
under seclion 143{10) of ihe Act. Those standards require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the statement is free from material misstatement.

An audit involves performing procedure 10 obtain audil evidence aboul the
amount and the disclosures (n the statement. The procedures selected depend
on the audior's judgment, including the assessient of the risk of the material
misstatement of the statcment, whether due to fraud or cfror. In making those
rigle assessment, (he auditor consider internal control relevant fo the
cempany’s preparvation of the statement that give a fair preseniation view on
oraer to design audit procedures thet are appropriate in the circumstances,
but not for the purpese of expressing an opinion on the cffectiveness of the
Company’s internal control. An  audit also includes cvaluation the
appropriateness of the accounting policics used and the reasonableness of the
accounting estimates made by the Company's Diveclors, as well as evaluating

the overall presentation: of the statement.

We believe Lhat the audit evidence we have obtained is suflicient and

appropriate to provide a basis for our audif opinion on the statement.

2frage



Opinion:
4. In Gur opinion and to (e best of our information and accerding o the
explanation given ta us, the statement;
L is presented in accordance with the réquirem::nt of the Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/ IMD/DFR1/S/2015 daled
November 27, 2015 and circuiar Neo. CIR/IMD/DFL/69/2016 dated

August 10, 2016

i gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles genevally accepted
in India of the net profit, total comprehensive income and other financial

infnrmation of the company for the year ended March 31, 2020.

5. Emphasis of matter:
We draw atfention to nole no 7 to the standaslone financial results,

The Composite Scheme of Compromise and Arrangement between Core Health
Care Limited {CHL), the Demerged Company, its Lender and Sharcholder and
Nirma Limited, the Resulting Company and its Sharcholders (the Scheme]
under Scctions 78,100,391 to 394 of Companies Act, 1956 has been
sanctiened by the Hon'ble High Cowrt of Gujarat vide an order dated
st March, 2007, The Scheme has becoing effective from Yth March, 2007,
Three parties have filed appeal against this order before the Division Bench of
Hon’ble High Court of Gujarat. This Scheme is subject to the result of the said
appeal. The Demerged Undortaking ie. healthcare divisicn has been
transferred to Aculife Healthcare Private Limited from 1st October, 2014.

Our opinion is not modified in respect of this maiter.

Cfgaﬂga—‘y

Flirage



&, Other matters

Piace: Ahmedabad

AJ On account of COVID-19 related restrictions and lock down laid by the
Government of India it was impracticable fer us to attend the physical
verification of inventory carried out by the management subsequent to year
end. Consequently, we have performed related alternative sudit procedures
tn audit the existence of Inventory as per the guidance provided by SA -501
*Audit Evidence-Specific Considerations for Selected Items’ and have
obtained sufficient appropriate audit evidence over the existence and

conditions of inventory as on 31% March 2020.

B) We draw attention to Note No. 6 of the standalone financial results in
respect of scheme of arrangement amongst Nirma Limited and Nuvoco
Vistas Corpoiation Limited and their respective share¢holders and credltors
{the ‘scheme’ for demerger of Cement Undertaking of the company. The
scheme has been given effect from the Appeinted Date of 1st June 20 149 as
approved by the National Company Law Tribunal and which is deemed to
be the demerger date for the purpese of accounting and conseguently
financial information for half year ended on 304 September 2019 and half
year and year ended 31st March 201% have been restated.

) Attention is drawn to the fact that the figares for the half year ended on
March 31% 2020 as reported in this financial results ave the balancing
figurcs between audited figures in respect of the fuil financial year and the
restated year to date figures up to 30% September 2019 which were subject
to limited reviewed by us.

Por Rajendra D). Shah & Co.
Chartered Accountants
F‘:m‘n Regjtstmtmn No.ws&ﬁ

Date: September 7, 2020 {Ra}egdj .0, Shah)

Gilrape

Proprietor
Membership No 4844
UDIN: 20004844AAAADWR729



NIRMA LIMITED
BALANCE SHEET AS AT Ytst MARCH 2021

Plage : Alunodabad
Dule @ Jyne 25 2021

Place : Munedabad
..Buie : Juns 25, 2021

= ‘ T in crore)
Note AE ot As AL
Partigulars o 31,03.2021 31.03.2020
T JASEETS
1 [Noecperrent Asenls
18) Propedly, Plan! ang Equipment 2 3,660.16 3,039.78
(b) Right of use of Asset 3 265 2.00
{¢) Capllal work-in-prograss 4 SI0.00 1,081.18
{d} Tnvestment Properly 5 10.30 10.30
(&) Cther lntangibie acesls & 2027 305
{) Cther inlangible Assel under development ¥ Nit 1681
(6] Firancial asadls
() dvesiments in subsidiades 8 533,30 53328
{11} Wvesiments 9 £,480.70 4,250,60
{lif} Loans w0 Nil 014
(iv} Othar linancial assels 11 297 2.82
{h) OMher non current assely 12 141 9.72 |
Tolal non gurren| a350ls A0,200.04 6,949.08
2 |Current Awsetls
(@) Wwenlofies 13 101316 1.071.37
(b} Invastmonts 14 108,29 16007
{¢) Finanglal assols
{1} Trade receivables 19 352.09 45773
{ii} Cash and cash equivalanis 14 141.59 84,73
{iily Bank bafances other than (I} akove 1 3,30 4.44
(W} loane 18 15.08 6060
) Olher financlal sssels 10 7.18 T 0486
{d) Othor curent nsscls ] 67.06 [ o el
(&) Curiont lan ausets (Noly 24 o g L. bnad
Total current assets 1,721, 10 1.600.60
TOTAL ASSETS 11,0874 11,868,745
I JEQINTY AND LIABILITIES
EQUNTY
{a) Equity share capital 2 73.00 7A.04
() Ot wguisdy 23 3,748.08 ERANAE]
Total aguiy 5,018,098 528422
LAAgLITIES
1 |Hon-cursant llabilitiss
{a) Finanuial iabllibes
(i} Borowings 24 344582 3987 68
(i} Dther financial fiabilities z6 7861 TI0Z
{1} Provisions » 40.85 BH6G
{2} Daferred tax iiabiiies (Net) L N .1 ) 144.80
Total non current liabilitieg 3,844,092 4,248,558
2 |Current Lizbilities
{4} Firancial Babifittes
(I} Boirowings 70 A30.09 480,01
{if) Trade payatles due o P
~Migre & Small Enterprice 1.84 01
Othige than Micro & Small Enterprise 207.52 286AT
(i)} Other finencial labiilies 40 833,40 a18.12
{b) Orher currend linbillies # o4 t27.63
{c} Provisions 32 545,50 61304
{4} Curenl lax linbiifes (Nel} a3 5234 it
Total oueroni fiakilitios 2,264,73 2.021’.%“
Total lishilities 8,100.65 6.274,53
. JOTAL BRUIEY SN 927,74 11,558.76
Sigaificant Accounting Polk 1
b accompanying Nodes 2 1o 68 ars an lntegrad parl of the Financial Slalemants,
Ag per our report of even dala For and on behalf of the Board
For Ridendra D, 5hah & Co
Charterad Accountants
Fiim Registeation Mo 1083530V i = /
bk s (Ax’” o e LA ¢ i el
RAJENDRA D, SHAH HIREN K. PATEL 04, 16 . PATEL
Proprigior : Managing Qiractor Chsignan
Memberghip No 4844 i (Dl CO144149) (DHN: 00404008}
s eppimna
I a i A=
T S Pmﬁlx- TH MANAN SHAL
Carapany Secrotary Chaf Finangial Officar




NIRMA LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 315t MARCH 2021

" Sunificant Adurting Policies

The 1c|:.mnmn1dng WNopios 2 to 68 sre an Integsal pant of the l-lrmnmnl Slatements,

As per our report of oven date For and on kelall of the Board
For Rulendra £, Shat & Co

Clarered Accourians

Firm le:ﬂmﬂm Ho 108363W

R

B L T

% i L i (=
) S../‘:"rhez S e . ‘11,\\-}"{ /
RASNONS 6.SHAR .- - “ . HIRENK PAYEL Dr. K. K. PATEL
Frapricior ST L Wanaping Dirsclor Chairman
Moinbership Mo ¢844~ - T (D 00145149} [DIN: 0040408}
i L
5 - I -~
e s Lf - -
BENTELE L R
PARESK SHETH WARAN SHAH
Company Secratary Chigt Financial Gificer
Bipen . Alunedabad Plaea @ Alimedabad
Al 0282080 L DB G SRR 5, F0Y = I

(T b crore)
Particulars e 202021 20192020
1 IRevenve from ogerations 30 503497 §,345.43
It iQdher incame 34 170,90 100.54
o (Totat Incoma (1+) 5,208.87 S,BQG.?I’_
iV [Bxpensos
{a} Costof matsiials sonsumed 36 1,588,9¢ 1.808.37
{b) Purchoses of stock In trade 43.08 45,87
{6} Changess in inventories of inished goods, ¥ 48,64 {104.82
stock Inirede ond vromk-lvprogresy
{@) Empioyea bennlils axannsas 38 330,54 30813
{e) Finonrse cosls ab o086 400,73
{f} Depreciation and simordisation expanses 40 574.15 27372
{a) Cher expenses &1 1.723.90 1,083.60
Total Expensos IV} 1,458,249 AT
V' [Profit bofora exceptional ilsm aud fax 111V} AT 68 94,76
Vi [Exceptional ltem { Rofor Nota No., 64) Nil 189.71
Vi [profit belorn tax [V4VE) Fazés | o, 47
VIl |Tax axpenses 42
fa} Gurent tax 135.00 176.00
{b) Tox expenses relafing 10 oarliur year {2.18) {4944}
{5) MAT credit utlisediamithom pit) #1948 2460
{0} MAT credd entitiament slating to paricr year (3.86) {11.60)
{e) Delarred tax (credit)olinign 4.34 1.22
Total Tax fxpenses AN |
X (Profit for the year from eomlinuing oporations (VIFVILY) i T A
X 1Loss bofore tax from discontinucd aparmiions wit (r.56)
X |Yox expense of discontinued opsrations il i
s [Loss for tho year from discentinuad aperations - T {033
{ X-%1p{ Refor Nota No, 62) e e
i JProtit for the year (P4l 53235 7ro.0
KV |Otlier Comprebensive income FEREE A
(&} Ttemra that will nsl be mecissifiod {o profd or foss 2.4 823
(B} Ineoema tax relating lo iinms tol wil nat be (1.58) ad
reclassiflad lo profil or frss
fo) Bems that will by reclussified ta profi or foss Ni il
{th income W reiting 1@ ilems thal will be Nil it
maclassiiod 10 profit of loss
Totl Other comprehonsive incomn Y i 7.7
XV i Total Comprehenslve inconte for the year (KIHSXIV) 533.86 | T67.47
Xv! 1Earnings per equity sharq a5 ;
{a} Enmings por equity shore (lw continubng operition)
Basic {in T) & Diuted (in ¥) 3644 160
(b) Eamings sor oquity shave (for discontinued
oparstiona)
Basie {in ) & Cituded (in T 0.00 (D.80)
() Earvlngs por equity share ffor continuing and
discopdinued oparaliona)
Basic {in T) & DHided (in ¥) 2644 5307

A




NIRMA LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH ,2024

- (% in crore)
il __Particuiars L - 2020-2021 |_2019-2020
Cash flow from antinuing operations
A |Cash flow from operating activities :
Profit before tax from Continuing operations T47.65 084.47
l.0ss bofore tax from Discontinued operations il (7.58)
Adjusimeants for
Galn on sale of invastment in subsidiary/associata Nil (189.71)
Loss of Assel due to damage Hlif 12,64
Dapraciation and amorfisation 376,15 280,72
Interast Incoma (31.16) {97.57)
Finance Cost - net of capitalization 340.85 410.77
Exchenge fluctuation Loss (Not) 0.456 {0.38}
(Profil)/ Loss on sale of propetty plantand equipment (Net) {82.61) (0.23)
Dividend on nen currant investimants (€.09) {0.44)
Provision for mines reclamation expenses 0,08 0.06
Provision for bad debt and Advances 20,27 1904 ;
Bad debls wrillen off Nil .42 H
Pravision ne fonger requirad writlen back {5.57) (12.93) i
Dalances written off (Net) 1.48 16,48 b
Fair vatue gein on financizl ingtrument at faly value through profit & Loss {0.11) (0.07) !"
Not gain on szale of current invastments (3.56) (1.B4) !
613.10 A45.04
Operating profit before working capilsl chapges 1,560.75 1,421,065, i
Adjusiments for : .
{Increase)! Decrense in trade and olher receivalles 7550 41.01 !
(Increase) Decreasea in ventoreas 58.21 4,14 y
Inerease In trade! other payables, provisions and other tability 17.58 116,27 :
TR e A
Cash goneratad from operations 1,512.13 1,583.37
Diract taxas paid{ net of refund) . (13.49) (201.61)
Mgt cash from operaling activifies 1,490.64 1,381,768
B |Cash flow ganersted from investing activities :
Purchase of property glant and squipmant and rightl of use of asset { including {374.42) (598.89)
capital work-ln-progress)
Purchiase of intlangible assets (including intangible assets under developmant) 13,79} (15.61)
Sale of property plant and equipment 100.40 0.63
Sale of current Investments 2,865.18 2,981.64
Sale of investments in subsidiary/assoriate Nil 4186.71
Furchase of non aurrent lnvestments {1,200.00) {4,240.00)
Furchasa of currant investmeants {2,809.43) {3.140.00)
Infsrest received 53142 89,28
Uividend on non current Investmants 0.69 .44
Naet cash usad in investing adlivities {1,368.85) (732.69) :
129.79 84907
C |Cash flow generated fram financing activities :
Change in loghs and advances 629.75 {260.47)
Pracasds from Short Termi borrowlngs 4,177.31 7,403.25
Repayment of Short Term borrowings (1,218,138} {8,334.32)
Proceeds from Long Term borrowings 310,29 1,846,417
Repeyment of Long Term borrewings (602.69}) {119.47)
{Decreasalfincrease in Equity shara capital reduclion bzalance payable (0.04) {0.08)
Paymant of Lease Rantal {6.68) (0.46}
Interest paid (378.37) _ [540.07)
intersst pald on lease {0.32) (£.24)
Redemption of Debentures 4] {1,080,490)
Nt cash used In ioanicing aclivities (s293)| _ _(566.58)




NIRMA LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 318T MARGH ,2021

(€ in crore}
Parliculars 2026-2021° 2019-2020
Net ingresse {dacraasa) in oash and cash equivalents 46,88 83.30 |
Cash and cash equivalents al the beginning of the year (Refer Note No. 16) 04,73 11.40.
Adjustinent dug to demerger Nil (0.08)
Cash end cash equivatents at end of fle year {Refer Note No, 16) 141,63 94,73
Movement in Cash and cash equivalent perlaining to discontinuod operations Nit 0.11
Nofes © (1) The above Cash Flow slatement has been prepared under the Indirest Mathod® as saf oulin
he Mdian Acusunling Standard {IND AS) T~ Cesh Fluw. Slalemaents”.

{2} Disclosure as requited by IND AS) 7 - "Cash Flow Statemenls” - Changes in lisbiitles arising from Snancing aclivilles: (% In crore}
Particutars . 2020-2029 2019-2020
Opening Batance of borrowings 4,892 64 65311.29
Opoering Balance of leasa 2.2 Mil
Non Cash Movement
Acaral of Inlerssl on borowings 347.34 479.48
Accrual of Intorest on lease 0.32 .24
Transfer of Debl due to demerger Nil {593.43)
Aadition of lesse Hebiiity 148 0.30 :
Transiion impact.of [nd AS 118 (Refer Nole No.48) N 240 i
Gash Movement
Provends from Borrowings 1,487.60 9,748.42
Frincipal Repayment of horrowings {1,820.87y  {6,613.77)
Prnslpal Repayment of laasa (0.67} (0.46)
Intesost Nepaymaent on bomrowings {978.27) (540,07}
Iitlarast Repayment on legse o Anza) {0124}
Closing Balance of Borrowings 4,576.54 4,802.84
Closing Balance of le lmse WI.!i _ 3.05 2,24

{3) Dur}nq the Préeviots yoar, omnmt uniberiaking is demerged and e same i3 considered 83 non cash uansecllm Rafar nolé no 62
(4) Previcus vear's ligures hava been regrolped, Whetever nocessan,
(B} The accompanyiing Notes 1 Lo 88 o di ity a! parl wf Uk Fiia i Skaleoans.

As per our réport of even date For and on bebalf of the Board
For Rajendra D, Shak & Co.
Chartered Accountants
Firm Registration No, 108363W /
B z ﬁ”’
-.__ +: “S"r S {":\D- } %,_)L(J /
RASENDRA T, S1AH s Y, HIKEN K. PATEL Dr. K. K. PATEL
Proprietor Managing Direclor Chairman
Membership No, 4844 (DIN: 001 45148) {DIN: 00404099}
"g o i
e
/ £y } " . ¢ h’.j.l‘s g;gf#wu\(,z,_ﬂlk.ﬂ/ . :
P HM BHETH MANAN SHAH .
Company Secretary Chief Finangiat Officer
flace : Ahmedabad Plage ; Ahmedabad
Date © Juna 25, 2021 Dale : June 25, 2021
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CHARTERED ACCOUNTANTS

Independent Auditor's Report on audit of Standalone Financial Results of
Nirma Limited {‘the Company’} pursuant to the Regulation 52 of the SEBI
{Listing Obligations and Disclosure Requirements] Regulations 2015,

Ta
The Board of Directors of
Nirma Limifed

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone annual Ononcial results of Nirma
Lirnited (hereinafter referred to aa the Company’) for the half year and year ended
March 31, 2021 {‘the Statcment), attached herewith, being submitted by the
Company pusuant {o the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20185, as amended(lisiing
regulation’).

in our opinion and fo the best of our information and according to the

explanations given to us, (he aforesaid Statement:

i) is presented in accordance with the requirements of Regulation 52 of the

Listing Regulations in this regard; and

(i)  give a true and fair view in conformity with the applicable accounting
standards prescribed under Section 133 of the Companies Act, 2013 (¢ the

Act) read with Compunies {Indian Accounting Standards) Rules, 2015, as

- - amended, and other accounting principles generally accepted in India, of
R ‘et profit and other comprehensive income and other financial information

K, -
T - “ &{'rthc Compamr for the half vear and year ended March 31, 2021.

Sl "
LN Z/é
SRS 3rd Floor, Nobles, Opp. Netvu Bridge, Ashrm Road, Anmeciaoad - 380 009
e Tel. : (O) 9658 4950 (M) 98253 20020

Email : rdsheh®@yahoo.co.in



Basgis for Opinion
We conducted our audit in accordance with the Standards on Auditing (8As)

specified under section 143{10} of the Act, Our responsibilities under those
Standards are further describud in the auditor'’s Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that arve
relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the company’s management and
approved hy the Board of Directors, have been prepared on the basis of the
standalone annual fnancial statements. The company’s Board of Directors are
responsible for the preparation and presentation of this Statement that give a
true and fair view of the net profit and other comprchensive income in
accordance with the Indian Accounting Standards prescribed under Section 133
of the Act read with Companies {Indian Accounting Standards) Rules, 2015, as
amended issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 52 of the Listing Regulations. The
Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for salcguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; sclection and application of appropriate accounting policies;
making jﬂclgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial conltrols,
that were operating effectively for ensuring accuracy and campleteness of the
. ma(.@(i‘unf.lng records, relevant to the preparation and presentation of the

S'ramn*{gnt that give a true and fair view and are free from material misstatement,




whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Company, as aforcsaid.

In preparing the Statement, the Board of Dircctors of the Company are
responsible for assessing the ability of the Company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
poing concern basis of accounting unless the Board ol Dircelors cither intends to
liguidate the Company or to cease operations, or has no realistic alternative but

to do so.

The Board of Directors of the Company are responsible for overseeing the

financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objeclives are to oblain reasonable assurance about whether the Statement
a3 2 whole ace hee from msterial misstaiement, whether due o aud o e,
and to issue an auditor’s report that includes our apinion. Reasonable assurance
is a high level of assurance, hut is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise [rom fraud or errer and are considered material if,
individually or in the aggregate, they could reasonably be expected to mfluence

the coonomic decisions of users taken on the basis of these Statement.

As part of an audit in accordance wilh SAs, we exercise professional judgment

and maintain professional skepticisin throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedurcs
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from [raud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control,
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s Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion ob whether the company has adequate intermal f{inancial
contrals with reference to financial statements in place and the operating

effectiveness of such controls,

e FEvaluate fthe appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosurcs made by
the Board of Directors,

» Conclude cn the appropriateness of the Board of Directors’ use of the going
concernn basis of accounting and, based on the audit evidence obtained,
whether n mafterial uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue a8 a
going concern. i we canclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modily our
opinion. Our conclugions arce based on the audil evidence obtained up to
the date of our auditor’s report. However future events or conditions may

cause the company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner thal achieves [air

presentation.

We communicate with those charged with governance of the Company of which
we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
Hcomphcd with relevant ethical requirements regarding independence, and to
v '{_'mmmlmwate with them all reiationships and other matters that may reasonably




be thought to bear on our independence, and where applicable, related

safeguards.

Emphasis of Matter

We draw attention to note no 3 to the standalone financial resulis. The
Composite Scheme of Compromise and Arrangement between Core Health Care
Limited (CHL}, the Demerged Company, its Lender and Sharcholder and Nirma
Limited, the Resulting Company and its Sharcholders (the Scheme) under
Sections 78, 100 , 391 to 394 of Companies Act, 1956 has heen sanctioned by
the Hon’ble High Court of Gujarat vide an order dated lst March, 2007. The
Scheme has become effective from 7th March, 2007. Three parties have f{iled
appeal agairst this order before the Division Bench of Hon’ble High Court of
Gujarat, This Scheme is subject {o the result of the said appeal. The Demerged
Undertaking i.c. healtheare division has been transilerred to Aculile Healtheare

Private Limited [ram st October, 2014,
Other Matter

The Statement include the results for the hall vear ended March 31, 2021 being
the balancing ligure between the audited ligures in respect of the full financial
year and the published unaudited year to date figures for the half-year ended
September 30, 2020 prepared in accordance with the recognition and
measurerent principles laid down in Indian Accounting Standard 34 Interim
Financial Reporting which were subject to limited review by us.

Our epinion is not modified in respect of the above matter,

For Rejendra B}, Shah & Co.
Chartered Accountants
Firm Registration No. 1083563 W

A \
Place: Ahmedabad [, - o T / S
Date: 25% June, 2025 (Rejendea.B.Shah)
“ﬁ\ Proprictor
Mcmbership No. 4844

UTIN:21004844AAAADDO33 1

i S

pan PO

B



NIRMA LIMITED
BALANCE SHEET AS AT 31ST MARCH 2022

(¥ in crore)
. Note As at As at
Particulars No | 3103.2022 31.03.2021
! [ASSETS
1 [Non-current Assets
{a) Properiy, Plart and Equipment 2 3,284.10 3.640.16
(b) Right of use of Assel 3 227.38 2.85
(c) Capital work-in-progress 4 22419 529.00
(&) Investment Property 5 10.30 10.30
{e} Other Intangible assets 4] 17.03 20.27
{f} Other intangible Asset under development 7 Nil Nil
(g) Financial assets
(i} Investments in subsidiaries 8 533.38 533.38
(i} fnvestments 9 3,673.36 5,459.70
{ifi} Other financial assets 10 2,73 2.97
{h) Othar non current assets 11 11.83 1.41
Total non current assets 7,984.30 10,200.04
2 |Current Assets
(a) Inventories 12 1,457.02 1,013.16
(b} Investments 13 174.23 108.29
(c) Financial assels
(i) Trade receivables 14 573.63 35209
(if) Cash and cash equivalents 15 359.91 141.59
(iif) Bank balances ather than (i) above 16 0.14 3.30
{iv) Loans 17 64.90 15.08
{v) Other financial assets 18 10.80 7.16
(d} Other current assets 19 12517 87.06
Total current assets 2,765.80 1,727.70
TOTAL ASSETS 10,750.10 11,027.74
Il |[EQUITY AND LIABILITIES
EQUITY
(&) Equity share capitai 20 73.04 73.04
{b) Other equity 21 6,234.22 5,745.05
Totat equity 6,307.26 5,818.09
LIABILITIES
1 [Non-current liabiities
(a} Financiat lizbilities
(i} Borrowings 22 879.49 3,446.82
(i} Other financiaf liabilities 23 81.81 76.61
(iii} l.ease Liability 1.75 220
{b} Provisions 24 113.45 90.65
(c} Deferred tax liabilities (Net) 25 317.53 228.64
Total norn current liabilities 1,394.03 3,844.92
2 |{Current Liabilities
(a} Financial fiabiliies
(i} Borrowings 26 1,661.24 1,131.72
{ii} Trade payables due to 27
-Micro & Small Enterprise 11.84 1.94
-Other than Micro & Smali Enterprise 461.62 297.52
{iii) Other financial liabilities 28 84.09 136.92
{iv) Lease Liability 6.72 0.85
(b} Other current liabifities 29 236.85 97.94
(¢) Provisions 30 558.13 545.50
(d) Current tax liabilities {Net) 34 34.52 52.34
Total current liabilities 3,048.81 2,264.73
Total liabilifies 4,442.84 8,109.65
TOTAL EQUITY AND LIABILITIES 10,750.10 11,827.74
Significant Accounting Policies 1
The accompanying Notes 2 to 73 are an integral part of the Financial Statements.
As per our report of even date
Fer Rajendra D. Shah & Co For and on behalf of the Board
Chartered Accountants
Firm Regisiration No 108363/ o : /
kT J—( /£ 34
P{oprleW & Y o Manaqmq Director Chairman
Membership No 4844 s (DIN: 00145149) {DIN: 00404098)
- s
@%«Uf‘ LGNS
C 1y Secretary Chief Financial Officer
Place : Ahmedabad Place : Ahmedabad
Date : May 30, 2022 Date : May 30, 2022
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NIRMA LIMITED

STATEMENT OF PROFIT AND £.OSS FOR THE YEAR ENDED ON 31ST MARCH 2022

¥in crore)
Particulars NNC;:E 2021-2022 2020-2021
| Revenue from operations 32 6,516.47 5,034.97
Il |Otherincome 33 148.43 170.90
Wl |Total Income {I+li) 6,663.90 5,205.87
IV |Expenses
(a) Cost of materials consumed 34 2,332.43 1,5688.90
(b) Purchases of stock in trade 10.09 43.03
{c) Changes in inventories (_)f finished goods, 35 (49.75) 46.64
stock in frade and work-in-progress
{d) Employee benefits expenses 36 350,72 338.54
(e) Finance costs 37 278.79 340.06
{f) Depreciation and amoriisation expenses 38 611.51 376.15
(g} Other expenses 39 2,436.67 1,723.80
Total Expenses (IV) 5,970.46 4,458,222
¥V |Profit before exceptional item and tax (Hi-IV) 693.44 747.65
VI |Exceptional item Nil Nil
VI {Profit before tax (V+VI) 693.44 747.65
VIl |Tax expenses 4G
(a) Current tax 121.50 135.00
() Tax expenses relating to earfier year 4.78 (2.16)
{c} MAT credit utilised/{entitlement} 194,21 §1.98
(d} MAT credit enfitlement retating to earlier year 3.08 (3.86)
(e) Deferred tax {credit)/charge {110.62) 4.34
Total Tax Expenses 212.95 215,30
iX |Profit for the year from continuing operations (VII-VIii} 480.49 532.35
X |Loss before tax from discontinued operations Nil Nil
Xi  iTax expense of discontinued operations Nil it
Xl |Loss for the year from discontinued operations { X-XI) Nil Nil
Xl {Profit for the year {(IX+XIi} 430.49 532.35
XV |Qther Comprehensive incoma 41
(&) items that will not be reclassified to profit or loss 10.91 2.89
(k) Income' tax relatlng to items that wili not be (2.22) {1.38)
reciassified to profit or loss
{c} lems that wiill be reclassified to profit or loss Nil i
(d} Income tax relating to items that will be . .
reclassified to profit or loss Nit Nit
Total Other comprehensive income 8.69 1.81
XV [Total Comprehensive income for the year {(X/ll+X(V) 489.18 533.86
Xvi |Earnings per equity share 53
{a) Earnings per equity share {for continuing
operations)
Basic (in ¥) & Diluted (in ¥) 32.89 36.44
(b} Eamnings per aquity share {for discontinued
operations)
Basic (in T} & Diluted (in ¥) Nil Nil
(c) Earnings per equity share (for continuing and
discontinued operations)
Basic (in ¥} & Diluted (in T) 32.89 36.44

Significant Accounting Poficies 1
The accompanying Motes 2 to 73 are an integral par of the Financial Statements,

As per our repori of even date

For Rajendra D, Shah & Co For and on behaif of the Board

ol

Managing Director
{DIN: 00145149)

Chartered Accountants i P
Firm Registration No 108, ‘\;}_‘l G

" &3 A (], pemcen

e
o

v Secretary
Place : Ahmedabad
Date : May 30, 2022

Place : Ahmedabad
Date : May 30, 2022

Lt

o~

e Lo

Chairman
{DiN: 00404099}

*ﬁ%‘%’g@%«/&mf’! -

Chief Financial Officer
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NIRMA LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2022

(T in crore)
Particulars 2021-2022 2020-2021
Cash flow from continuing operations
A |Cash flow from operating activities :
Profit before tax from Continuing operations 693.44 747.65
Adjustments for :
Depreciation and amortisation 611.51 376,15
Interest income {15.38) (31.10)
Finance Cost - net of capitalization 278.79 340.06
Exchange fluctuation Loss (Net) 0.26 0.45
{Profity Loss on sale of property plant and equipment (Net) (4.14} {83.61)
Dividend on non current invesiments {0.40) (0.09)
Bad debfs provision written back {4.43) il
Provision for mines reclamation expenses 0.01 0.08
Project writien off 2.44 Nit
Provision for bad debt and Advances 0.34 20.27
Bad debts written off 2.04 Nil
Provision no longer required written back (15.71) (6.57)
Bafances wrile back (4.26) 1.45
Fair value loss on financial instrument at fair value through profit & Loss {0.98) (.11}
Net gain on saie of current investments {6.95) {3.86)
843.14 613.10
Operating profit before working capital changes 1,536.58 1,360,764
Adjustments for :
(Increase)/ Decrease in trade and other receivables {2586.58) 75.59
(Increase ) Decrease in invertories (443.87) 58.21
Increase in trade/ other payables, provisions and other liability 323.24 17.58
(377.21} 151,38
Cash generated from operations 1,159.37 1.512.13
Direct taxes paid( net of refund} {134.26) {13.49)
Net cash from operating activities 1,025.11 1,498.64
Cash flow generated from investing activities :
Purchase of property plant and equipment ( including capital work-in-progress & (156.33) (a78.21)
Inlanyible Asset)
Sale of property plant and equipment 4.2 100.40
Sale of current Investments 4,389.98 2865.18
Redemption of non current investments 1,800.00 Nil
Purchase of non-current investments Nil {1,200.00)
Purchase of current investments {4,447.99) {2,809.43)
Interest received 1.87 53,12
Dividend on non current investments 0.40 0.09
Net cash used in investing activities 1,593.14 (1,368.85)
2,618.25 129,79
Cash flow generated from financing activities :
Change in loans and advances {48.83) 629.75
Proceeds from Short Term borrowings 2,802.29 1,177.31
Repayment of Short Term borrowings {2,831.87) (1.218.18)
Proceeds from Long Term borrowings 433.12 310.29
Repayment of Long Term borrowings {2,446.36) (602.69)
{Decrease)increass in Equity share capital reduction balance payable (2.83) (0.04)
Payment of Lease Rental (13.34) (0.68}
Interest paid (291.52) {378.37)
(Decrease)Increase in Preference share capital reduction balance payable {0.33} il
Interest paid on lease {0.26) (0.32)
Net cash used in financing activities (2,399.93) (82.93)
Net increase (decrease) in cash and cash equivalents 218.32 46.86
Cash and cash equivalents at the beginning of the year (Refer Note No. 15) 141.59 94.73
Cash and cash equivalents at end of the year {Refer Note No. 15} 359.41 141.69




NIRMA LIMITED
CASH FLOW STATEMENT FfOR THE YEAR ENDED ON 31ST MARCH 2022

Notes :

(1) The above Cash Flow statement has been prepared under the 'Indirect Method" as set out in the Indian Accounting Standard (IND AS) 7-'Cash Flow

Statements”.

(2) Disclosure as required by (IND AS) 7 - "Cash Flow Statements" - Changes in liabilities arising from financing activities:

(% in crore}

Particulars 2021-2022 | 2020-2021
Opening Balance of borrowings 4,578.54 4,892 64
Cpening Balance of iease lability 3.05 2.24
Non Cash Movement
Accrual of Interest on borrowings 296,52 397.34
Accrual of interest on lease 0.26 0.32
Addition of lease liability 0.17 1.48
Cash Movement
Proceeds from Boerowings 3,235.41 1,487.60
Principal Repayment of borrowings {5,278.23} (1.820.87)
Principal Repayment of fease (0.74} {0.67)
Interest Repayment on borrowings (291.52) {378.37)
Intgrest Repayment on lease (0.26) {0.32)
Ciosing Bafance of Borrowings 2,640.73 4,578.54
Closing Balance of lease liability 248 3.06

(3) Previous year's figures have been regrouped, wherever nacessary.
(4) The accompanying Notes 2 to 73 are an integraf part of the Financial Statements.

As per our report of even date

For Rajendra D, Shah & Co. For and on behaif of the Board
Chartered Accountants

Firm Registration No. 108363wW
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Proprietor
Membership No. 4844

naging Direcior Chairman
(DIM: 00145%19) (DIM; 00104G99)

D. SHAH
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ofmpany Secretary ¢ Chief Financial Officer
Place : Ahmedabad
Date : May 30, 2022

Place : Ahmedabad
Date : May 30, 2022




Rojendra b. Shah Rajendra D. Shah & Co.

8. Corn., FCA
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on audit of Standalone Financial Results of
Nirma Limited (‘the Company’) pursuant to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015.

To
The Board of Directors of
Nirma Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date
standalone financial results of NIRMA LIMITED (the "Company for the quarter
ended March 31, 2022 and for the year ended March 31, 2022 ("Statement"),
attached herewith, being submitted by the Company pursuant to the requirement
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations,'}.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 52 of the
Listing Regulations in this regard; and.

(i) gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2022 and for
the year ended March 31,2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those

Standards are further described in the auditor’s Responsibilities for the Audit of

@?A//%-é, 3rd Floor, Nobles, Opp. Nehru Bridge, Ashram Road, Ahmedabad - 380 009
Tel. : (O) 2658 4250 (M) 98253 20020

1 Email - rdshah2@yahoo.co.in




the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our opinion.

Emphasis of matter:

We draw attention to note no. 3 to the standalone financial results. The
Composite Scheme of Compromise and Arrangement between ‘Core Health Care
Limited (CHIL), the Demerged Company, its Lender and Shareholder and Nirma
Limited, the Resulting Company and its Shareholders (the Scheme) under
Sections 78,100,391 to 394 of Companies Act, 1956 has been sanctioned by the
Hon’ble High Court of Gujarat vide an order dated 1st March, 2007. The Scheme
has become effective from 7th March, 2007. Three parties had filed appeals
before the Division Bench of Hon'ble High Court of Gujarat. Matter was settled
with one of party and they withdrew case. Appeal filed by other two parties is
continuing.The Scheme is subject to the outcome of the said appeal. The
demerged undertaking i.e. healthcare division has been transferred to Aculife

Healthcare Private Lid. from 01.10.2014.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the company’s management and
approved by the Board of Directors, have been prepared on the basis of the
standalone annual financial statements. The company’s Board of Directors are
responsible for the preparation and presentation of this Statement that give a
true and fair view of the net profit and other comprehensive income in

accordance with the Indian Accounting Standards prescribed under Section 133




of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 52 of the Listing Regulations. The
Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of

preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
poing concern basis of accounting unless the Board of Directors either intends (o
liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

The Board of Directors are also responsible for overseeing the Company's

financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement
as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these Statement.




As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under Section 143(3) {i) of the Act, we are also responsible for expressing

our opinion on whether the company has adequate internal financial

controls with reference to financial statements in place and the operating

cffectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures

in the Statement or, if such disclosures are inadequate, to modify our

opinion., Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However future events or conditions may

cause the company to cease to continue as a going concern.

« [Dvaluate the overall presentation, structure and content of the Statement,

including the disclosures, and whether the Statement represents the

C?@/a



underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance of the Company of which
we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31,2022 being
the balancing figure between the audited figures in respect of the full financial
year ended March 31,2022 and the published unaudited year-to-date figures up
to the third quarter of the current financial year, which were subjected to a

limited review by us, as required under the Listing Regulations.

For Rajendra D. Shah & Co.
Chartered Accountants
Firm Registration No.108363W

2 M R j \
(Rajendra.D}Shah) )

Proprietor

Membership No.4844 2R 1R
UDIN:0 2 60U gH i A XRIATA

Place; Ahmedabad
Date: 30t May, 202




CA Hemanshu C. Shah
B.com, FCA, ACMA, DISA

Limited Review Report on the quarterly and year to date unaudited
Standalone Financial Results of Nirma Limited Pursuant to the
Regulation 52 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ( as

amended }

To
The Board of Directors

Nirma Limited

1. We have reviewed the accompanying Statements of unaudited
Standalone Financial Results of Nirma Limited ({‘the Company’) for the
quarter ended on December 31, 2022 and year to date from April 01,
2022 to December 31, 2022 (the ‘Statement’), attached here with. The
statement has been prepared by the Company Pursuant to the
requirement of Regulation 52 of the Securities and Exchange Board of
India (‘SEBI) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ( the Listing Regulations’).

bk

The preparation of the Statement in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard
34, interim financial reporting (Ind AS 34} prescribed under section
133 of the Companies Act, 2013, read with rule 3 of the Companies
(Indian Accounting Standard) Rules, 2015 as amended from time to
time and the Circular, is the responsibility of the Cempany’s
management and has been approved by the board of Directors. Our
responsibility is to issue a report on the statement based on our
review.

G{M): 098253 20030 {0):079 2658 4250 & hcshah@hemanshushahco.com @ www.hemanshushahco.com

@ A/46, 3rd Floor, Nobles, Opp. Nehru Bridge, Ashram Road, Ahmedabad- 380009




3. We conducted our review in accordance with the standard on review
engagement (SRE} 2410, “Review of Interim financial information
performed by the Independent auditor of the entity” issued by the
Institute of Chartered Accountants of India. These standards require
that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of the company personnel
and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and

accordingly, we don’t express an audit opinion.

4. Based on our review conducted as above, nothing has come to our
attention that cause us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the

recognition and measurement principles laid down in the applicable

accounting standards i.e Ind AS prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and
other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of reguiation 52 of
the SEBI (listing obligations and disclosure requirement) Regulation,
2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Emphasis of matter :

5. We draw attention to note no.3 to the standalone financial results. The
Composite Scheme of Compromise and Arrangement between Core
Healthcare Limited (CHL), the Demerged Company, its Lenders and
Shareholders and Nirma Limited, the Resulting Company and its
Shareholders (the Scheme) under Sections 78, 100, 391 to 394 of the
Companies Act, 1956, has been sanctioned by Hon'ble High Court of

Gujarat vide an Order dated 01.03.2007. The Scheme has become
effective with effect from 07.03.2007. Three parties had filed appeals
before the Division Bench of Hon'ble High Court of Gujarat. Matter was




settled with one of party and they withdrew case. Appeal filed by other
two parties is continuing. The Scheme is subject to the outcome of the
said appeal. The demerged undertaking i.e. healthcare division has

been transferred to Aculife Healthcare Private Lid. from 01.10.2014.

6. The review of unaudited quarterly standalone financial results and
year-to-date financial results for the period ended 31s December 2021
as well as audited standalone financial results for the year ended on
315t March 2022 included in the Statement was carried out and
reported by Rajendra D.Shah & Co. ,Chartered Accountants who have
expressed unmodified conclusion vide their review report dated 29t
January 2022, whose review report has been furnished to us and
which has been relied upon by us for the purpose of our review of the

statement. Our conclusion is not modified in respect of this matter.

For Hemanshu Shah & Co.
Chartered Accountants
Firm Registrgtion No 122439W
el
Partner

Place: Ahmedabad Membership No 36441

Date: 4t February, 2023 UDIN: 23036UY 1R THR M BAY E




NiRMA LIMITED
Regd Office : Nirma House, Ashram Road, Ahmedabad - 380 009
CIN : UZ4240G)1980PLCOD3ETN, Email: info@nitma.co.in, Phones (079) -27540565, 27549000,Fax (079)-27546603,27546605 Websile : www.nirma.co.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED ON 31ST DECEMBER 2022

(¥. In Crore)
Quarter ended (Enaudited) Nine Month ended (Unaudited) Year a:nded
Sr.No.| Pariculars {Audited)
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
fngome
| Revenue fram operations 1,973.74 2,180.26 1,633.06 6,364.31 4,464.,2% 6,516.47
I |Other income 13.35 1591 10.24 38.48 34.73 148.43
Il |Total iIncome {{+1) 1,987.08 2,196.17 1,643.30 6,402.77 4,498.94 6,663.90
IV |Expenses
{a) {Cost of materials consumed 750.80 901.19 658.64 2,430.84 1,672.82 2,332.43
(1) |Purhases of stock in trade 8.62 14,34 0.18 B7.47 0.64 16.09
) ftggﬂ‘:ﬁrg'd:“;fl"ﬁfr:?;':)‘:::;‘r‘:‘;sg‘m“s (147.25) (268.27) 14,08 (413.74) (150.51) (42.75)
{d} |Employee bensfits expense 84.30 87.43 83.94 28566 266.97 350.72
(&) |Finance casts 24,95 37.59 45,16 116.78 202.06 278.78
(f) |Depreciation and amortisation expenses 94.79 84.61 154.22 283.01 458.58 6%1.51
(g) |Power and fuel expenses 522.64 697.44 385.88 1,621.10 1,082.31 1,499,289
{h} {Other expenses 265.38 221.04 226,57 718.08 643.84 937.38
Total Expenseas (IV) 1,622.53 1,724.27 1,468.67 5,099.18 4,165.72 5,970.46

V' |Profit before exceptional items and tax (Hl1-V) 364.56 471.90 174.43 1,303.59 333.22 693.44

V! [Exceplional items - - - - - -

VIt |Profit before tax (V-Vi} 364.56 471.90 17463 1,303.59 333.22 693.44

VIl [Tax expense

{a) iCurrent tax 100.00 133.00 30.0G 355.00 60.00 121.60
(b} | Tax expenses relating to earlier year 1.69 - - 1.69 0.08 4.78
(e} IMAT credit utilised/(entitiement) - - 67.00 - 132.00 194,21
{d} |MAT credit entitlement relating to sarlier yaar - - " - - 3.08
(@) |Deferred tax (0.99) (48.05) {47.93) {68.51) (82.87) (110.62)
Total Tax Expenses 100,70 84.95 49.07 298.18 89.11 21295

IX  |Profit for the year from continuing eperations (VII-VIT) 263.86 386.95 125.56 1,005.41 234.11 4B0.49

X |{Loss} from discontinuing operations - - - - - B

Xl {Tax expense of discontinuing operations - n - - - -

Xlt  |(Loss) for the yaar fram: discontinuing operations {X-Xi) - - . - - “

X {Profit for the year (IX+XIP 263.86 386.95 125.56 1,005.41 234.11 480.49

XIV |Cther Gomprehensive income
{a} |Itermns that will not be reclassified to profit or lass {0.08) 3.05 (2.21) 3.46 8.81 0,91
B : o - osa|  ew|  em
{¢) [Itemns that will be reclassified to profit or loss
) Income tax relating to ltems that will be reclassifiad 1o
profit or loss
Tota! Other comprehansive Income {0.08) 2.34 (2.21) 264 6.23 8.69
XV [Total Comprehensive income for the yaar (XHI+XIV) 263.80 389.29 123.35 1,008.05 240.34 489.18
XVI |Earnings per equily share of face value of ¥ 5 sach
Basic & Diluted (in T} 1B.08 26.49 860 €8.83 16.03 32.89
Notes:

1 The above results were reviewed by the Audit Commitiee at its meeting heid on February 03,2023 at Ahmedabad and appreved by the Board of Direclors at its meeting
held on February 04,2023 at Ahmedabad.

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (%ind AS") prascribed under Section 133 of the Companies
Acl, 2013, read with relevant rules thersunder and in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Reauirements) Regulations, 2015 read
with SEBI Cirgelar No. CIR/IMD/DF1/9/2015 dated MNovember 27, 2015 and Circular MNo. CIRAMD/DF1/6%/2016 dated August 10, 2018,NO
SEBIHG/DDHS/CIRI2021/00060000637 dated Oclober,5 2021,

3 The Composite Scheme of Compromise and Arrangement belween Core Heafthcare Limited {CHL), the Demerged Company, its Lenders and Shareholders and Nirma
Limfted. the Resulting Company and its Shareholders (the Scheme) under Sections 78, 100, 391 fo 394 of the Companies Act, 1956, has been sanctioned by Hon'ple
High Court of Gujarat vide an Order dated 01.03.2007. The Scheme has become effective with effect from 07.03.2007. Three parties had filed appeals bafore the
Division Bench of Hon'ble High Court of Gujarat. Matter was settled with one of party and they withdrew case. Appeal filed by other two parties,|
Scheme is subject o the outcome of the said appeal. The demerged undertaking i.e. healthcare division has been transferred to Aculife Healthggfe

4 gie;l?r;?‘];sted Rated, Redesmable, nen convertible Debentures of Rs 310 crore { NCD Series V) are Secured by way of marigage / Hypot 1""

- the company at specifted loecations. Pursuant to Regualtion 54(3) of SEBI (LODR) Regualtion 2015. Asset cover avaitable for NCD Series 1
2022 is 6.81 times on the basis of Market Value and 3.42 times on the basis of Book Value. ;
5  Previous period figures have been reclassified / regrouped wherever considered necessary fo confirm 1o the currest perod figures.




Nirma Limited
Regd. Office: Nirma House Ashram Road, Ahmedabad 380009
CIN: U24240G.J1280PLC 003670, Email: info@nirma.co.in, Phones (079) - 27546565, 27549000, Fax (079)-27546603,
27546605 Website: nirma.ca.in

Statement referred to in Regulation 52(4) of SEBI (Lisfing Obligation and Disclosure Requirements) Regulation, 2015

6 for the quarter ended on December 31, 2022
SR No [Particulars Disclosure

1 Debt squity ratio (times) ‘ ' 0.19
(Total Debt / Eqeity) '

2 Bebt service coverage ratio (limes) 2 66
(Earnings before Interest Depreciation and Tax) / {Interest + Principal repayment of [ong term debt } )

3 Interest service coverage ratio {timas) 1414
(Earnings before Interest Depreciation and Tax) / {Interest) '

4 Quistanding Redeemable prefarance shares M,A

5 ___|Debenture redemption reserve (¥ in crore) 28 31

) Networth {3 in crore) 7,315.31

7 Net profit after tax (¥ in crore) 263.86

8 Earning per share { Not Annuaiised) 18.08

9 Current ratio (fimes) 1.37
{Current Assets / Current Liabilities excluding Current malurities of ieng term debt) ’

10 L.ong term debis to working capital (times) 0.47
{ Non Current Borrowings /Net Werking Captial exciuding Current maturities of long term debt) ’

11 |Bad debls to Account receivable ratio (%) 0.00

12 Current liabifity ratio (%) 28.45
{Current liability less current borrowings / Tolal liabilities) )

13 Total debls to total agsets (%) 1826
(Short term debt +Long term debt )/ Total Assets i}

14 Debtors turnover ( days ) 30.40
(Saies of preducts and serveies f Trade recivable) -Annualised ’

15 Inventory turnover (limes) 4.08
{Sales fo Product and services / Average Inventory) -Annualised )
Operating margin (%)

16  |(Profit befare Bepreciation Interest tax and Exceptional items less Other Income / Sales of Product 24 37
and services) ‘

17 [Net profit margin (%)  {(Profit after tax / Sales of Product and Services ) 13.37

18 [Sector specific equivalent ratios, as applicable N.A

Fer and on behalf of Board of Director
For Nirma Limited

e o -

Hiren K. Patel

Place: Ahmedabad
Managing Director

Date: February 04,2023




CA Hemanshu C. Shah
B.com, FCA, ACMA, DISA

CERTIFICATE

To,

Chief Financial officer
Nirma Limited
Ahmedabad

1. This certificate is issued in accordance with the terms of our engagement

letter dated 15t February,2023.

2. M/s Nirma limited (“The Company”), a company incorporated under
Companies Act 1956 has registered office at Nirma House, Ashram Road,
Ahmedabad 380009 and holding CIN :U24240GJ 1980PLC003670

3. We hereby confirm that we are statutory auditor of Nirma Limited appointed

under Companies Act, 2013.

4. Chief Financial Officers’ Responsibility.

The responsibility of preparation of certificate for calculation of security
- cover ratio as on 31.12.2022 is of the Chief Financial Officer including the
preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the
preparation and presentation of the statements, records and applying an

appropriate basis of preparation and making estimates that are reasonable

in the circumstances,

3 (M): 098253 20030 {0): 079 2658 4250 = hcshah@hemanshushahco.com @ www.hemanshushahco.com
@ A/46, 3rd Floor, Nobles, Opp. Nehru Bridge, Ashram koad, Ahmedabad- 380009




5. Auditors’ Responsibility

Our responsibility is to examine the books of accounts and other relevant

records.

We conducted our examination of the Statement in accordance with the
Guidance Note on reports or Certificates for Special purpose (Revised 2016)
issued by the Institute of Chartered Accountants of India. The Guidance
note requires that we comply with the ethical requirements of the Code of

Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the applicable requirements of the Standard on
Quality Control {(SQC) 1, Quality Control for firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and

Related Services Engagements.

6. Opinion

Based on our examination and information and explanation given to us,

nothing has come to our attention that causes us to believe that;

a. The computation of security cover available for debenture holders
contained in the Annexure I is not in agreement with the aforesaid
unaudited books of account, and other relevant records and documents

maintained by the Company.

b. That security cover available for debenture holders is not 100 percent or
more than the cover required as per Offer Document/information

Memerandum in respect of listed debt securities.

c. That company has not complied with the General covenants of the Cffer

Document/Information Memorandum in respect of listed debt securities.

2|Page



7. Restriction to Use
This certificate is provided to IDBI Trustee Services Limited, Bombay

pursuant to the requirement of regulation 54 read with regulation 56(1){d) of
the Securities and Exchange Board of India(listing obligation and disclosure
Requirements) Regulation,2015(as amended}. It should not be used by any
other person or for any other purpose. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hand it may come

without our prior consent in writing.

For Hemanshu Shah & Co.
Chartered Accountants
Firm registration No 122439W

e\

(H. C Shah)
Partner
Place : Ahmedabad Membership No:36441
Date : 4th February,2023 UDIN: 230364y IR 6 THRTY 29
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Annexure | for Security Cover as on 31st December,2022

Rs in Crores
Column A Column B Cofumn C Column D Cofuran £ Column F Cofumn G Cofumn H Column | Column | Columa K # Columnl | ColumnM _ Column N Column O
Elimination
. ffe . ™
Particulars Exclusive Charge | Exclusive Charge Parl-Passu Pari-Passu Charge Assets rot b ared (amount in Total {C o H) Related to only those items cavered by this certificate
Charge Charge 85 Security
negative }
Carrying
Assers shaced by Carrying fbook . vale/| _un.ox value
value for exclusive for pari passu
redpassudelt T o e on charge Agsets charge assets
Description: of assat for holder (includes b ..r there | debt amount Market Val h & ket wh qn market
which this certificate refate | Dabt for which this Debt for which | debt For which rich tnere is considered more arker Value | where marke Market Vatug are mar
Othee Sacured N " N N .| pari Passu charge for Agseis value i not . value is oot Total
certificate being this certificate | this certificate is ) than once {due to for Pari passu X
. Debr L N {exciudin g items . N charged on ascertainable or ascertainable or | Value{=K+L+M+ N)
issued being issued | issued & other N exclusive plus pari X . X charge Assets N
dabt with covered in nassy chargel Exclusive basis|applicable (For £g, applicabie
arlnasss eolumn F) Bank Balanca, (For Eg. Bank
unrmuﬂ o) DSRA market value Balance, DSRA
¥ is not applicable market value is not
applicable}
srNo Book Value Book Value Yes/No Book Value Book Value
ASSETS
Preperty, Plant and
1 Equipment Freehold Land Yas 17.08 42,63 39.63
feaszhold Land Yes [Re 1/+) [Re 1/} 5 5
Buildings Yes 308.24 1.40 308,64 BII0AS fi048
Plart & Tquipments Yes 2727.58 .36 2727.95
Furniture and fixtures Yes 122 Q.05 127
Proparty, Flant and
2 v .
Equipment Vehicles 20,95 20.585
Qffice Equipments .10 0,10
Helicopter 0.00
3 Capital Wark-in Prograss 215,14 0.5 1800 180.01
4 Right of Use Assats 225.11
5 Goodwill
[ intangible Assets 14.58 14.58
- intangible Asseis under
Developrmant
8 Investments 4487510 4878.10
3 Loans 74,34 7414
10 inventories 171{.85 1710.85
i1 Trade Recaivakles 575.04 975,04
12 Lash and Cash Equivatents 27825 37825
13 Bank Balances other than
Cash and Cash Equivatents 214
18 |Others 207.80 30.06 287.96
Tatal 3269.15 2671.93 5508.88 11451.00 5500.456 6500.46




Column A Column B Cofumn € Column D Column E Column F Column G Column H Loluma | Columal Column K Calumn L Column M Colurmn N Column O
Eliminatien
; Particulars Exclusive Charge | Exclusive Charge ParkPassu Pari-Passu {harge |Pari-Passv Charge, Assets not n.mm«nn_ [armaLint in Torat {Ceo H) Related to enly these items covered by this certificate
Chatge as Sacurity ;
regative )
Carrying
Carrying /book value/book value
walue for exclygive for pari passu
Assets shared by
h
Pescrintion of asset for pari passu debt GQther azsats an dobt amount charge assats charge assets
which there {s Market Value [where market where market
whigh this certlfcate relate | Debtfar which this Debtfor which | holder {includes cansidered more Market Value -
Other Secured pari Passit charge for Assets value isnat . value s not Total
certificate being this certificate | debe far which this N thar onge {due te . for Pari passu . .
Debt _ N N {excludin g items charged on ascertainable or Sicartpinable ov | Valual=K+L+M+ N}
isued being issoett cartsfleate is issued - exciusive plis parl - charge Assets "
% other debt with covered in assu charge} Exclusive bas{siapplicable {For Eg. applicable
art mmm_...“_,m_.n ; column £} F " Bank Balance, [For Eg. Bank
parips g DSRA market value Balance, DSRA
isnot applicable market valkie i nat
applicable)
Sr o Book Value Book Value Yes/No Boak Value Book Value
LIABILITIES
3100 Secured, Listed, Rated,
Oebt securities te which this mmammq.,m,u_w. Non
1 " . Convertible Debentures of Yas 323.84 323.94
certificate pertzing
Face Value of Rs. 10 lakhs
each (Serles V)
2 Other debt sharing pari-cassu M”qm:.mr_._“um:” «.nmq: ”,n:m_#:_w N
<harge with above dabe uj.m m,w m.: ng 4 182 5132
Corperation Limited
Term Loan from Katak ¥ 203,08
Mzhindra Bank Limited s )
Term Loan from Axis Bank " -
Lirnitad es 167,28 167.28
Cash Credit and Working
3 Othar Deb!
° Capital Bemand Loan 510.38 510.38
4 Subardinated debt
1000 Unsecured, Listed,
Rated, Redestngble, Non
5 Borrowings Convertible Debentures of 103,59 103.59
Face Value of Rs. 10 {akhs
each {Series Vij
6 Commercial Paper and
Othars 521.88 521.88
7 Bank
§ Debt Securities
3 Others
102 Trade payables 268,94 559.84
11 Lease Liabilities 1.83% 393
iz Provisions 585,82 685.82
i3 Others 787.03 787.03
Tatal 855.12 510,38 2670.19 4135.69
Covar on Book Vatue 342
Cover an Market Valye £.31
Pari-Passu Security
Cover Ratio
Notes:

1. Non Convertible Debenture and Term Loans are secured by First Pari-Passu Charge on movable and immaouable Fixed Asset specified in SrNo 2 and 8 having book value of Rs 326919 ¢r.

2. Cash Credit and Working Capitat Demand Loan are secured by First Par-P3ssy Charge on Stock, 8oak Debts, Current Assets and Second Pari Passu Charge on movable 2nd immmovable Fixed Asset specified in §riNo 1 and 3.

3. Covahants working is prepared considering the profit for the 12 months ending on 315t December,2022.
4. Figures in brackets are shewn at actual.

'




CA Hemanshu C. Shah
B.com, FCA, ACMA, DISA

CERTIFICATE

To,

Chief Financial officer
Nirma Limited
Ahmedabad

1. This certificate is issued in accordance with the terms of our engagement

letter dated 1t February, 2023.

2. M/s Nirma Limited {“The Company”), a company incorporated under
Companies Act 1956 has registered office at Nirma House, Ashram Road,
Ahmedabad 380009 and holding CIN: U24240GJ 1980PLCO03670

3. We hereby confirm that we are statutory auditor of Nirma Limited appointed

under Companies Act, 2013.

4. Chief Financial Officers’ Responsibility.

The responsibility of preparation of certificate of various information of ISIN
INEO91A07182 under Debenture Trust Deed is of the Chief Financial Officer
including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation and presentation of the statements, records and applying an
appropriate basis of preparation and making estimates that are reasonable

in the circumstances.

5. Auditors’ Responsibility

Our responsibility is to examine the books of accounts and other relevant
records.

e (M): ?98253 20030 {0): 079 26584250 = heshah@hemanshushahco.com & www.hemanshushahco.com
ljPage .. :

& A/46, 3rd Floor, Nobles, Opp. Nehru Bridge, Ashram Read, Ahmedabad- 380009




We conducted our examination of the Statement in accordance with the
Guidance Note on reports or Certificates for Special purpose (Revised 2016)
issued by the Institute of Chartered Accountants of India. The Guidance
- note requires that we comply with the ethical requirements of the Code of

Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the applicable requirements of the Standard on
Quality Control (S3QC) 1, Quality Control for firms that Perform Audits and

Reviews of Historical Financial Information, and Other Assurance and

Related Services Engagements.

6. Opinion

Based on our examination of audited financial statements and the
information and explanation, we certify various information of I[SIN
INEO91A07182 under Debenture Trust Deed given in Annexure A is true

and correct.

7. Restriction to Use

This certificate is provided to IDBI Trustee Services Limited, Bombay and
should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or duty of care for any
other purpose or Lo any other person to whom this certificate is shown or

intc whose hand it may come without our prior consent in writing.

Date: 4™ February,2023 For Hemanshu Shah & Co.
Place: Ahmedabad Chartered Accountants
Firm registrgtion No 122439W
“\\/@f&
(H. C Shah)
Partner
Membership No:36441
UDIN: 232444 1B THRY L4 L
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Annexure A

The listed entity has vide its Board Resolution and information memorandum/ offer
document and under varicous Debenture Trust Deed, has issued the following listed
debt security:

(Rs. In Crores)

ISIN Facility Type of | Sanctioned| Outstanding Cover Security
charge | Amount amount as Required Required
on 31.12.22

INEQOQ1AOQ7182 | 3100 First Pari 310 323.94 1.25 times 404.93
Secured, Passu (based on
Listed, Charge market
Rated, on Fixed value which
Redeemable, | Assets includes
Non Property,
Convertible Plant and
Debentures Machinery
of Face Value and Capital
of Rs. 10 Work in
lakhs each Progress as
(Series V) reflected in
Standalone
Audited
Financial
Statements
of the
Company)

Total 310 323.94 404.93




NIRMA LIMITED

REGD. OFFICE : NIRMA HOUSE, ASHRAM ROAD, AKMEDABAD - 380 008. PHONE : 079 - 27546565, 27549000 FAX : 079 - 27545603, 27546605
CIN : U24240GJ1980PLCO03670 s Emall : info@nirma.co.in » www.nirma.co.n

Date: 4" March, 2023

To,

National Stock Exchange of India Lid,
Exchange Plaza,

Bandra Kurla Complex, Bandra (East),
Mumbai— 400051

Dear Sir/Madam,

Sub: Confirmation under SEBI (Issue and Listing of Non-Cenvertible Sceurities) Regulations,

2021
Ref: ISIN INEG91A14DJ9

We, the Issuer, hereby, confirms that the Disclosure Document contains all the disclosures as
prescribed under Sccurities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 and SEBI Operational Circular for issue and listing of Non-Convertible
Sceurities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and

Commercial Paper dated August 10, 2021, as amended from time to time.”

Yours faithfully,

For, Nirma Limited

PARESH
BALMUKUND
SHETH

 Paresh Sheth
€7 " Company Secretary
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