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1. Name and address of the Registered
Office of the Issuer

National Bank for Agriculture and Rural
Development, Plot No. C-24, ‘G’ Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051.

Tel: (022) 26539260 / 9844/9468

Fax: (022) 26530099 / 26530137 Website:
www.nabard.org

Email: fd@nabard.org

2. Compliance Officer

G Immanuvel

Second Floor , 'E' Wing

Plot No. C-24, G-Block,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051.

Tel: (022) 26539511

Fax: (022) 26530099

E-mail: compliance.officer@nabard.org

3. Arrangers of the issue
As per Deal Confirmations

4. Issuer and Paying Agent (IPA)
Axis Bank Ltd.

Treasury Operations

Corporate Office, 4th Floor, Axis House,
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,

Worli, Mumbai — 400 025

5. Registrar and Transfer Agents
Datamatics Financial Services Ltd.

Plot No.A-16 & 17, Part B Cross Lane, MIDC
Andheri (East), Mumbai 400 093.

Tel. No: (022) 66712200 Fax. No: (022)
66712209

6. Auditors of the Issuers

MKPS & Asscociates

701, Stanford Office Condominium,
Near Shoppers Stop, S. V. Road
Andheri(W), Mumbai-400058, India.
T:+91 22 6239 2666

Contact Person: Mahendra K. Agrawala

7. Rating agencies of the Issue

ICRA Limited

Electric Mansion, 3rd Floor
Appasaheb Marathe Marg, Prabhadevi
Mumbai - 400025

India Ratings & Research

Workhardt Tower, Level 4, West Wing,
Bandra Kurla Complex, Bandra East
Mumbai 400051
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1.1 Details of the Issuer.
1.1.1 Name, address and basic details
National Bank for Agriculture and Rural Development
Head Office: Plot No. C-24, ‘G’ Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051
Telephone: +91 22 2653 9260 / 9844; Facsimile: +91 22 2653 0099 / 0137
E-mail: nbborrowings.fd@nabard.org; Website: www.nabard.org
CIN: Not Applicable
PAN: AAACT4020G
LEI: 3358004AM7JXCRY2SR95
1.1.2 Line of Business: NABARD undertakes its financings activities through direct finance and refinance which
is available to SCARDBSs, State Co- operative Banks, RRBs, Commercial Banks and other financial
institutions approved by RBI.
1.1.3 Chairman of NABARD: Shri. Shaji KV
1.1.4 Group Affiliation: None
1.2 Details of Directors as on 31 December 2022:
Sr. | Name of Director(s) [Designation DIN Age (Date Address Appointed [Other Companies
N of Birth) to Board |in Which
) Since Directorship held
National Bank NABARD
for Agriculture Consultancy
and Rural Services Ltd,
Development, Bankers Institute
1 [ShriShajiKV Chairman (07691350 [30.05.1970 [-€ad Office, 07.12.2022  |of Rural
Bandra-Kurla Development
Complex, Nationgl Insti,tute
Mumbai - f Bank
400051 o’ ban
Management,
National
Cooperative
Development
Corporation,
Institute of Rural
Management,
Anand,
NABVENTURES
Ltd.
National Bank Nabsamruddhi
for Agriculture Finance Limited,
and Rural NABARD
Development
) . Deputy ent, Consultancy
ShriPVs Managing 06694864 [28.07.1963 I|;)|ea(<]|j Ofllzcel, 21.05.2020 g rvices PVt Ltd.,
Suryakumar Director andra-Kuria Bankers Institute
Complex, f Rural
Mumbai - OD ul a t
400051 evelopmen
306, Avkar Flats,
12, Jain Nagar,
3 . . . Near Suvidha
Shri Urvish Shah Director 07149879 |09.10.1979 Shopping 30.12.2021 Navkar Group
Centre, Paldi,
380007
Ahmadabad
Gujarat
Deputy
Dy. Governor Governor, Bankers Institute
Dr. M D Patra RBI - 29.09.1960 [ReserveBankof 113.03.2020 pf Rural
4 India, Development
Central Office,
Mumbai




Ms. Revathy lyer

Director

28.05.1954

1501-02, ‘B’
Wing, Tribeca
Hiranandani
Estate,
Ghodbunder
Road, Thane
West Pin Code —
400-607

06.08.201
9

Reserve Bank of

India

Dr. Ravindra H
Dholakia

Director

00069396

02.04.1953

A1-302, The
Meadows, Adani
Shantigram
Township, S.G.
Highway,
Ahmedabad -
382421 Gujarat

06.10.2022

Adani
Transmission
Limited, Gujarat
State Fertilizers
and Chemicals,
Gujarat
Industries Power
Company Ltd.,
Gujarat State
Petroleum
Corporation,
Reserve Bank of
India, CAFRAL

Shri Manoj Ahuja

Gol official

24.12.1964

Secretary,
Department of
Agriculture and
Farmers
Welfare,

Ministry of
Agriculture and
Farmers Welfare
Government of
India, New Delhi

01.04.2022

NA

Shri Bhushan Kumar

Sinha

Gol official

0813551
2

20.07.1964

Additional
Secretary,
Department of
Financial
Services,
Ministry of
Finance,
Government of
India New Delhi

22.06.2022

NA

Shri Shailesh Kumar

Singh

Gol official

28.03.1966

Secretary,
Ministry of Rural
Development,
Government of
India, New Delhi
- 110001

01.12.2022

NA

10

Dr.B.V.R.C.
Purushottam

State Govt.
Official

01.07.1977

Secretary,
Agriculture, Govt
of Uttarakhand
5th Floor, VCSG
New Building,
Uttarakhand Sec
retariat,

04 Subash Road,
Dehradun-
248001

20.12.2022

NA

11

Shri Ashok Barnwal

State Govt.
Official

27.01.1967

IAdditional Chief
Secretary, Govt
of MP Room
No. 213, Second
Floor, Vallabh
Bhawan 1,
Mantralay,
Bhopal

20.12.2022

NA

12

Dr. Sharat Chauhan

State Govt.
Official

17.11.1968

Principal Secy,
Finance,
Planning &
Investment
Arunachal
Pradesh Civil
Secretariat,

20.12.2022

Itanagar -791111

NA




Chief
Commissioner
13 [ShriY State Govt. 04.11.1963 & Spl Chief 20.12.2022 NA
Madhusudhana Official gﬁcArgtggernovt
Reddy No.213 Building
No.4, Ground
Floor, Room
No.188, A.P.
Secretariat,
Velagapudi,
Amaravati - 522
238, Guntur
District, Andhra
Pradesh

NABARD does not have CIN number. The directors on board of NABARD are appointed as per provisions of Section 6
of NABARD Act 1981. Since Companies Act is not applicable, DIN of all directors is not available with NABARD.




13 Details of changes in Directors in last three Financial Years

Sr.No Name Date of Director till Remarks
Appointment

1 Dr. Anup Kumar Dash 25-04-2016 25-04-2019 Ceased to be a Director
2 ShriH R Dave 14-08-2014 30-04-2019 Retired

3 Shri R Amalorpavanathan 19-08-2014 31-05-2019 Retired

4 Smt. Pooja Singhal 22-06-2016 22-06-2019 Ceased to be a Director
5 Shri Suresh Chandra Gupta 27-07-2016 26-07-2019 Ceased to be a Director
6 Shri C Parthasarathi 27-07-2016 26-07-2019 Ceased to be a Director
7 Shri Mahesh Kumar Jain 04-10-2018 06-08-2019 Ceased to be a Director
8 Shri Amarjeet Sinha 28-07-2016 31-12-2019 Retired

9 Shri Prabhanshu Kamal 22-06-2016 13-02-2020 Ceased to be a Director
10 Shri Anil Kumar Bansal 23-05-2017 10-03-2020 Ceased to be a Director
11 Shri Rajesh Bhushan 01-01-2020 26-04-2020 Ceased to be a Director
12 Shri Rajiv Kumar 25-02-2019 01-03-2020 Ceased to be a Director
13 Shri Rajesh Bhushan 01-01-2020 26-04-2020 Ceased to be a Director
14 Dr. Harsh Kumar Bhanwala 18-12-2013 27-05-2020 Ceased to be a Director
15 Shri Debasish Panda 13-03-2020 20-09-2020 Ceased to be a Director
16 Dr. Ashok Gulati 09-03-2017 09-02-2021 Ceased to be a Director
17 Shri Lalhmingthanga 17-09-2019 28-02-2021 Retired

18 Shri Hans Raj Verma 17-09-2019 02-06-2021 Ceased to be a Director
19 Shri Sanjay Agarwal 01-10-2018 31-03-2002 Ceased to be a Director
20 Shri Sanjeev Kaushik 21.09.2020 06.04.2022 Ceased to be a Director
21 Shri Alok Sinha 14-02-2020 30-04-2022 Ceased to be a Director
22 Dr. MV Rao 17-09-2019 31-05-2022 Ceased to be a Director
23 Shri J C Ramthanga 03-06-2021 31-05-2022 Ceased to be a Director
24 Smt. Jayashree Raghunandan 03-06-2021 31-07.2022 Ceased to be a Director
25 Shri Manoj Kumar Singh 01-05-2020 17-09-2022 Ceased to be a Director
26 Shri R Zarzosanga 27-06-2022 17-09-2022 Ceased to be a Director
27 Shri Nagendra Nath Sinha 28-04-2020 30-11-2022 Ceased to be a Director
28 Shri Suchindra Misra 01-08-2022 06-12-2022 Ceased to be a Director

1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr Name and Category of Share Holder Total No of Equity No of Shares in Total Shareholding

No Shares Demat Form as % of total number
of equity shares

1 Government of India -— - 100%

The shares are held as amount and no units of shares allotted.

1.5 Details of Statutory Auditors

Name and Address

Date of Appointment

Remarks

MKPS & Asscociates
701, Stanford Office Condominium,
Near Shoppers Stop, S. V. Road
Andheri(W), Mumbai-400058, India.
T:+91 22 6239 2666
Contact Person: Mahendra K. Agrawala

16 December 2021

Appointed by GOl in consultation
with RBI




1.6 Details of the change in statutory auditors in last three financial years including any change in the current

year:

Name, Address

Date of Appointment
/ Resignation

Date of Cessation (in
case of resignation)

Remarks (Reasons
for Change)

M/s Vyas and Vyas
8, Kalptru Building,Dr. S.S Rao Road,
Parel,Mumbai- 400012

DOA: 16 February
2017

Term ended as per
GOI/RBI norms

Khimji Kunverji & Co ('KKC')
Sunshine Tower, Level 19,

Mumbai-400013, India.
T:+9122 6143 7333
E: info@kkc.in

Senapati Bapat Marg, Elphinstone Road,

DOA: 18 February 2019

Term ended as per
GOI/RBI norms

MKPS & Asscociates
701, Stanford Office Condominium,
Near Shoppers Stop, S. V. Road
Andheri(W), Mumbai-400058, India.
T: +91 22 6239 2666
Contact Person: Mahendra K. Agrawala
E: mumbai@mkps.in

URL: https://mkps.in/

DOA: 16 December
2021




1.7 List of top 10 Debt Securities Holders as on 31 December 2022 (CPs, CDs and NCDs)
Sr Name of the Holder Category Face Value Debt Security Holding
No (Rs in Cr) as % of total Debt
Security Outstanding
1 EPFO PF Trust 50,563.60 19.13%
2 NPS Trust PF Trust 20,337.40 7.69%
3 State Bank of India Bank 13,970.00 5.28%
4 HDFC MF Mutual Fund 9,569.30 3.62%
5 ESIC Insurance Co. 7,213.10 2.73%
6 Reliance Industries Limited MNC 6,255.00 2.37%
7 HDFC Bank Limited Bank 6,135.00 2.32%
8 ICICI Prudential MF Mutual Fund 6,010.60 2.27%
9 Coal Mines Provident Fund Organisation | PF Trust 5,586.40 2.11%
10 [HDFC Life Insurance Company Limited | Insurance Co. 4,582.70 1.73%
1.8 List of top 10 CP holders as on 31 December 2022
Sr Name of the Holder Category Face Value (Rsin CP Holding as % of total
No Cr) CP Outstanding
1 HDFC MF Mutual Fund 5,050.00 26.10%
2 ICICI PRUDENTIAL LIQUID FUND Mutual Fund 3,450.00 17.83%
3 UTI MF Mutual Fund 2,400.00 12.40%
4 Axis MF Mutual Fund 1,825.00 9.43%
5 Nippon MF Mutual Fund 1,650.00 8.53%
6 SBI MF Mutual Fund 1,050.00 5.43%
7 TATA MF Mutual Fund 900.00 4.65%
8 Kotak MF Mutual Fund 700.00 3.62%
9 State Bank of India Bank 450.00 2.33%
10 DSP MF Mutual Fund 400.00 2.07%




2, Material Information

2.1 Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the current financial year. NABARD has not
defaulted on any of its debt obligation including technical delay in last five years.

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if any. : NONE

23 Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to invest
in the CP.: NONE



3.1 Details of Borrowings as on last quarter end:

(i) Details of outstanding NC Securities as on 31 December 2022:

Sr. | Instrum | Bonds ISIN number Allotment Maturity Coupo | Amount Rating Secured/U
No | ent Series Date Date n rate Outstandi nsecured
ng (FV)
(Rs.In
Crore)
1| TFB TFB 1A INE261F07016 25-Feb-16 25-Feb-26 7.07% 1500.00 | AAA/Stable Secured
2| TFB TFBIB INE261F07024 23-Mar-16 23-Mar-26 7.29% 238.55 | AAA/Stable Secured
3| TFB TFBIA INE261F07040 23-Mar-16 23-Mar-26 7.04% 149.95 | AAA/Stable Secured
41 TFB TFB1IB INE261F07032 23-Mar-16 23-Mar-31 7.64% 1758.74 | AAA/Stable Secured
5| TFB TFBIIA INE261F07057 23-Mar-16 23-Mar-31 7.35% 1352.76 | AAA/Stable Secured
6 | LTIFN LTIF 1A INE261F08683 20-Oct-16 20-Oct-31 7.38% 1000.00 | AAA/Stable Unsecured
7 | LTIFG LTIF A1 INE261F08691 21-Oct-16 21-Oct-31 7.20% 500.00 | AAA/Stable Unsecured
8 | LTIFN LTIF 1B INE261F08709 22-Dec-16 22-Dec-31 7.48% 3200.00 | AAA/Stable Unsecured
9| LTIFG LTIF A2 INE261F08717 26-Dec-16 26-Dec-31 7.30% 500.00 | AAA/Stable Unsecured
10 | LTIFG LTIF A3 INE261F08725 12-Jan-17 12-Jan-32 7.16% 150.00 | AAA/Stable Unsecured
11 | LTIFN LTIF 1C INE261F08733 13-Jan-17 13-Jan-32 7.34% 321.00 | AAA/Stable Unsecured
12 | LTIFN LTIF 1D INE261F08774 15-Mar-17 15-Mar-32 8.04% 930.00 | AAA/Stable Unsecured
13 | LTIFG LTIF A4 INE261F08782 17-Mar-17 17-Mar-32 7.71% 443.00 | AAA/Stable Unsecured
14| LTIFG LTIF A5 INE261F08824 29-Mar-17 29-Mar-32 7.54% 594.00 | AAA/Stable Unsecured
15 | LTIFN LTIF 1E INE261F08832 31-Mar-17 31-Mar-32 7.69% 1448.00 | AAA/Stable Unsecured
16 | LTIFG LTIFB1 INE261F08915 14-Sep-17 14-Sep-32 7.27% 610.00 | AAA/Stable Unsecured
17 | LTIFN LTIF 2A INE261F08923 18-Sep-17 17-Sep-32 7.48% 2334.00 | AAA/Stable Unsecured
18 | LTIFG LTIF B2 INE261F08931 23-Nov-17 23-Nov-32 7.60% 735.00 | AAA/Stable Unsecured
19 | LTIFN LTIF 2B INE261F08949 27-Nov-17 26-Nov-32 7.80% 1635.00 | AAA/Stable Unsecured
20 | LTIFG LTIF B3 INE261F08964 15-Jan-18 14-Jan-33 7.75% 240.00 | AAA/Stable Unsecured
21 | LTIFN LTIF 2C INE261F08972 17-Jan-18 17-Jan-33 7.94% 495.00 | AAA/Stable Unsecured
22 | LTIFG LTIF B4 INE261F08980 2-Feb-18 2-Feb-33 7.99% 135.00 | AAA/Stable Unsecured
23 | LTIFN LTIF 2D INE261F08998 6-Feb-18 4-Feb-33 8.19% 864.00 | AAA/Stable Unsecured
24 | PMAYG PA-1 INE261F08AA4 27-Feb-18 25-Feb-28 8.22% 2180.00 | AAA/Stable Unsecured
25 | LTIFG LTIF B5 INE261F08AB2 1-Mar-18 1-Mar-33 8.28% 310.00 | AAA/Stable Unsecured
26 | LTIFN LTIF 2E INE261F08ACO 6-Mar-18 4-Mar-33 8.52% 946.00 | AAA/Stable Unsecured
27 | PMAYG PA-2 INE261FO8AD8 9-Mar-18 9-Mar-28 8.20% 2227.00 | AAA/Stable Unsecured
28 | PMAYG PA-3 INE261FOSAE6 16-Mar-18 16-Mar-28 8.20% 2923.00 | AAA/Stable Unsecured
29 | LTIFG LTIF B6 INE261FO8AF3 23-Mar-18 23-Mar-33 8.12% 1075.00 | AAA/Stable Unsecured
30 | LTIFN LTIF 2F INE261FO8AG1 27-Mar-18 25-Mar-33 8.25% 1982.00 | AAA/Stable Unsecured
31| LTIFG POA-1 INE261F08AJ5 8-Jun-18 8-Jun-28 8.65% 1400.00 | AAA/Stable Unsecured
32 | LTIFG LTIFC1 INE261FO8AN7 24-Aug-18 24-Aug-33 8.39%% 582.70 | AAA/Stable Unsecured
33 | LTIFG LTIF C2 INE261FO8AO5 31-Aug-18 31-Aug-33 8.47% 973.50 | AAA/Stable Unsecured
34 | PMAYG PB-1 INE261F08AP2 5-Oct-18 5-Oct-28 8.77% 2814.40 | AAA/Stable Unsecured
35| LTIFN LTIF 3A INE261F08AQ0 15-Oct-18 14-Oct-33 8.98% 2924.10 | AAA/Stable Unsecured
36 | LTIFN LTIF 3B INE261FO8AR8 22-Oct-18 21-Oct-33 8.92% 1289.40 | AAA/Stable Unsecured
37 | SBMG SA-1 INE261F08AS6 14-Nov-18 14-Nov-28 8.56% 3634.30 | AAA/Stable Unsecured
38 | NCD 19F INE261F08AT4 4-Dec-18 31-Jan-23 8.50% 1555.00 | AAA/Stable Unsecured
39 | NCD 19F-R1 INE261F08AT4 3-Jan-19 31-Jan-23 8.50% 1700.00 | AAA/Stable Unsecured
40 | NCD 19F-R2 INE261F08AT4 6-Mar-19 31-Jan-23 8.50% 1330.00 | AAA/Stable Unsecured
41 | NCD 19F-R3 INE261FO08AT4 13-May-19 31-Jan-23 8.50% 2070.00 | AAA/Stable Unsecured




42 | NCD 19F-R4 INE261F08AT4 4-Jun-19 31-Jan-23 8.50% 1005.00 | AAA/Stable Unsecured
43 | LTIFG LTIFC3 INE261FO8AU2 7-Dec-18 7-Dec-33 8.12% 536.50 | AAA/Stable Unsecured
44 | PMAYG PB-2 INE261F08AVO 13-Dec-18 13-Dec-28 8.22% 1971.40 | AAA/Stable Unsecured
45 | LTIFN LTIF 3C INE261FO8AWS8 19-Dec-18 19-Dec-33 8.51% 1504.20 | AAA/Stable Unsecured
46 | PMAYG PB-3 INE261F08AX6 26-Dec-18 26-Dec-28 8.18% 2369.90 | AAA/Stable Unsecured
47 | SBMG SA-2 INE261FO08AY4 24-Jan-19 24-Jan-29 8.29% 1791.10 | AAA/Stable Unsecured
48 | LTIFN LTIF 3D INE261F08AZ1 30-Jan-19 30-Jan-34 8.54% 1075.60 | AAA/Stable Unsecured
49 | PMAYG PB-4 INE261FO8BA2 13-Feb-19 13-Feb-29 8.42% 1283.10 | AAA/Stable Unsecured
50 | SBMG SA-3 INE261F08BC8 27-Feb-19 27-Feb-29 8.50% 1060.40 | AAA/Stable Unsecured
51| LTIFG LTIF C4 INE261FO8BD6 11-Mar-19 10-Mar-34 8.32% 537.00 | AAA/Stable Unsecured
52 | LTIFN LTIF 3E INE261FO8BE4 14-Mar-19 14-Mar-34 8.62% 1515.50 | AAA/Stable Unsecured
53 | PMAYG PB-5 INE261F08BF1 22-Mar-19 22-Mar-29 8.24% 2230.00 | AAA/Stable Unsecured
54 | SBMG SA-4 INE261FO8BF1 22-Mar-19 22-Mar-29 8.24% 1224.90 | AAA/Stable Unsecured
55| SBMG SA-5 INE261F08BH7 28-Mar-19 28-Mar-29 8.15% 987.50 | AAA/Stable Unsecured
56 | LTIFG LTIF C5 INE261F08BG9 28-Mar-19 28-Mar-34 8.20% 1463.70 | AAA/Stable Unsecured
57 | NCD 20C INE261F08BK1 29-May-19 29-May-24 7.69% 2800.00 | AAA/Stable Unsecured
58 | NCD 20E INE261FO8BM7 18-Jul-19 18-Jul-29 741% 555.00 | AAA/Stable Unsecured
59 | LTIFN LTIF 4A INE261F08BPO 17-Oct-19 17-Oct-34 7.83% 1770.00 | AAA/Stable Unsecured
60 | LTIFG LTIF D1 INE261FO8BR6 18-Nov-19 17-Nov-34 7.50% 955.00 | AAA/Stable Unsecured
61 | LTIFN LTIF 4B INE261F08BS4 10-Dec-19 8-Dec-34 7.75% 917.70 | AAA/Stable Unsecured
62 | LTIFN LTIF 4C INE261F08BT2 20-Dec-19 20-Dec-34 7.78% 3150.20 | AAA/Stable Unsecured
63 | LTIFG LTIF D2 INE261F08BUO 27-Dec-19 27-Dec-34 7.46% 1008.30 | AAA/Stable Unsecured
64 | LTIFN LTIF 4D INE261F0O8BV8 3-Jan-20 3-Jan-35 7.57% 708.80 | AAA/Stable Unsecured
65 | NCD 201 INE261F08BW6 9-Jan-20 14-Apr-23 6.72% 2000.00 | AAA/Stable Unsecured
66 | PMAYG PC-1 INE261F08BX4 31-Jan-20 31-Jan-30 7.43% 5102.60 | AAA/Stable Unsecured
67 | LTIFG POB-1 INE261F08BX4 31-Jan-20 31-Jan-30 7.43% 1850.00 | AAA/Stable Unsecured
68 | PMAYG PC-2 INE261F08BY2 10-Feb-20 8-Feb-30 7.10% 3283.40 | AAA/Stable Unsecured
69 | NCD 20J INE261F08BZ9 14-Feb-20 14-Feb-30 7.27% 670.00 | AAA/Stable Unsecured
70 | NCD 20K INE261F08CAQ 2-Mar-20 31-Jul-23 6.40% 2535.00 | AAA/Stable Unsecured
71| NCD 20K-R1 INE261FO8CAQ 12-Jun-20 31-Jul-23 6.40% 2000.00 | AAA/Stable Unsecured
72 | NCD 20K-R2 INE261FO8CAO 2-Jul-20 31-Jul-23 6.40% 2500.00 | AAA/Stable Unsecured
73 | SBMG SB-1 INE261FO8SCB8 9-Mar-20 8-Mar-30 6.87% 2549.50 | AAA/Stable Unsecured
74 | PMAYG PC-3 INE261F08CC6 19-Mar-20 19-Mar-30 7.40% 2425.00 | AAA/Stable Unsecured
75 | SBMG SB-2 INE261F08CC6 19-Mar-20 19-Mar-30 7.40% 1050.50 | AAA/Stable Unsecured
76 | NCD 21A INE261F08CD4 17-Apr-20 17-Apr-23 6.50% 2500.00 | AAA/Stable Unsecured
77 | LTIFG LTIFE1 INE261F0O8CE2 26-May-20 25-May-35 6.65% 903.10 | AAA/Stable Unsecured
78 | LTIFN LTIF 5A INE261F08CG7 1-Jun-20 1-Jun-35 6.93% 611.40 | AAA/Stable Unsecured
79 | MIF MIF 1A INE261F08CF9 1-Jun-20 1-Jun-27 6.57% 1094.90 | AAA/Stable Unsecured
80 | LTIFN LTIF 5B INE261FO8CH5 25-Jun-20 25-Jun-35 6.79% 564.30 | AAA/Stable Unsecured
81 | NCD 21B INE261F08CI3 29-Jul-20 11-Apr-25 5.47% 1125.00 | AAA/Stable Unsecured
82 | NCD 21C INE261F08CJ1 29-Jul-20 11-Apr-31 6.45% 1450.00 | AAA/Stable Unsecured
83 | NCD 21D INE261F08CK9 10-Aug-20 31-Jan-24 5.14% 1385.00 | AAA/Stable Unsecured
84 | NCD 21D-R1 INE261F08CK9 24-Sep-20 31-Jan-24 5.14% 500.00 | AAA/Stable Unsecured
85| NCD 21D-R2 INE261F08CK9 14-Dec-20 31-Jan-24 5.14% 2000.00 | AAA/Stable Unsecured
86 | NCD 21D-R3 INE261F08CK9 8-Jan-21 31-Jan-24 5.14% 2500.00 | AAA/Stable Unsecured
87 | LTIFG LTIF E2 INE261F08CL7 12-Nov-20 12-Nov-35 6.59% 434.10 | AAA/Stable Unsecured
88 | MIF MIF 1B INE261FO8CM5 19-Nov-20 19-Nov-27 6.07% 659.70 | AAA/Stable Unsecured
89 | PMAYG PD1 INE261FO8CN3 19-Nov-20 19-Nov-30 6.39% 3328.80 | AAA/Stable Unsecured




90 | PMAYG PD2 INE261F08CO1 25-Nov-20 25-Nov-30 6.42% 2792.50 | AAA/Stable Unsecured

91 | LTIFG POC-1 INE261FO8CP8 4-Dec-20 4-Dec-30 6.44% 2234.20 | AAA/Stable Unsecured

92 | PMAYG PD3 INE261F08CQ6 30-Dec-20 30-Dec-30 6.49% 2012.30 | AAA/Stable Unsecured

93 | LTIFN LTIF 5C INE261FO8CR4 30-Dec-20 28-Dec-35 6.65% 514.30 | AAA/Stable Unsecured

94 | LTIFN LTIF 5D INE261F08CTO 22-Jan-21 22-Jan-36 6.69% 1108.10 | AAA/Stable Unsecured

95 | NCD 21F INE261FO8CU8 5-Feb-21 5-Feb-24 5.44% 5000.00 | AAA/Stable Unsecured

96 | NCD 21G INE261FO08CV6 12-Feb-21 12-Feb-24 5.09% 1895.00 | AAA/Stable Unsecured

97 | PMAYG PD4 INE261FO8CW4 22-Feb-21 21-Feb-31 7.00% 520.50 | AAA/Stable Unsecured

98 | NCD 21H INE261F08CX2 22-Feb-21 22-Feb-24 5.53% 3000.00 | AAA/Stable Unsecured

99 | NCD 21l INE261F08CY0 10-Mar-21 11-Mar-24 5.00% 3000.00 | AAA/Stable Unsecured
100 | PMAYG PD5 INE261F08CZ7 17-Mar-21 17-Mar-31 6.97% 3439.00 | AAA/Stable Unsecured
101 | PMAYG PD6 INE261FO8DA8S 23-Mar-21 21-Mar-31 6.85% 7906.70 | AAA/Stable Unsecured
102 | LTIFG LTIF E3 INE261F08DC4 30-Mar-21 28-Mar-36 6.57% 584.90 | AAA/Stable Unsecured
103 | LTIFN LTIF 5E INE261FO8DB6 30-Mar-21 28-Mar-36 6.63% 806.80 | AAA/Stable Unsecured
104 | NCD 22A INE261F08DD2 28-Apr-21 29-Apr-24 5.27% 5000.00 | AAA/Stable Unsecured
105 | LTIFG POD-1 INE261FO8DEO 27-May-21 27-May-31 6.60% 333.00 | AAA/Stable Unsecured
106 | NCD 22B INE261FO8DF7 23-Jul-21 23-Jul-24 5.27% 4000.00 | AAA/Stable Unsecured
107 | LTIFN LTIF 6A INE261FO8DG5 29-Jul-21 29-Jul-36 6.97% 1456.30 | AAA/Stable Unsecured
108 | LTIFG POD-2 INE261FO8DH3 4-Aug-21 4-Aug-31 6.79% 418.80 | AAA/Stable Unsecured
109 | NCD 22C INE261F08DI1 3-Sep-21 31-Jan-25 5.23% 5000.00 | AAA/Stable Unsecured
110 | LTIFN LTIF 6B INE261F08DJ9 29-Sep-21 29-Sep-36 6.92% 859.80 | AAA/Stable Unsecured
111 | NCD 22C-R1 INE261F08DI1 18-Oct-21 31-Jan-25 5.23% 4372.00 | AAA/Stable Unsecured
112 | NCD 22D INE261FO8DK7 11-Nov-21 31-Jul-25 5.70% 4120.00 | AAA/Stable Unsecured
113 | NCD 22E INE261F08DL5 15-Dec-21 14-Apr-32 6.85% 1000.00 | AAA/Stable Unsecured
114 | NCD 22D-R1 INE261FO8DK7 14-Jan-22 31-Jul-25 5.70% 3790.00 | AAA/Stable Unsecured
115 | NCD 22F INE261FO8DM3 4-Feb-22 6-Feb-25 5.96% 5000.00 | AAA/Stable Unsecured
116 | NCD 22G INE261FO8DN1 24-Feb-22 26-Feb-25 5.63% 5000.00 | AAA/Stable Unsecured
117 | NCD 22D-R2 INE261FO8DK7 24-Mar-22 31-Jul-25 5.70% 4065.00 | AAA/Stable Unsecured
118 | NCD 23A INE261FO8DO9 3-Jun-22 30-Jan-26 7.40% 2030.00 | AAA/Stable Unsecured
119 | NCD 23B INE261FO8DP6 29-Jun-22 8-Jul-25 7.35% 1102.00 | AAA/Stable Unsecured
120 | NCD 23C INE261F08DQ4 25-Jul-22 1-Aug-25 7.25% 3000.00 | AAA/Stable Unsecured
121 | NCD 23D INE261FO8DR2 15-Sep-22 23-Sep-25 7.20% 2899.90 | AAA/Stable Unsecured
122 | LTIFN LTIF 7A INE261F08DS0 6-Oct-22 6-Oct-37 7.63% 684.50 | AAA/Stable Unsecured
123 | NCD 23A-R1 INE261F08DO9 21-Nov-22 30-Jan-26 7.40% 2594.90 | AAA/Stable Unsecured
124 | NCD 23E INE261F08DU6 15-Dec-22 15-Apr-33 7.54% 1000.00 | AAA/Stable Unsecured
125 | NCD 23F INE261FO8DT8 9-Dec-22 17-Dec-25 7.50% 5000.00 | AAA/Stable Unsecured




(ii) Details of CPs/CDs as on 31 December 2022:

Sr. InstrumentSeriesISIN number [Allotment Maturity Coupon Amount Rating
No. Date date rate/Disco | outstanding
unt Rate (FV) (Rs. In
Crore)
1 lcb 22A  |INE261F16611 18-Jan-22 18-Jan-23 4.62% 1550.00/ A1+
2 CD 22B |INE261F16629 3-Feb-22 3-Feb-23 4.90%) 1225.00 A+
3 |CD 22C |INE261F16637 8-Feb-22 8-Feb-23 4.96% 4000.00|Al+
4 CD 22D [INE261F16645 14-Feb-22 14-Feb-23 4.87% 5000.00 AL*
5 [CD 22E |INE261F16652 16-Feb-22 16-Feb-23 4.80% 2175.00|Al+
6 |CD 22F |INE261F16660 17-Feb-22 17-Feb-23 4.79%) 2250.00|Al+
7 |CD 22G |INE261F16678 7-Mar-22 7-Mar-23 4.97%) 770.00 Al+
8 |cp 23L INE261F14JE5 16-Nov-22 31-Jan-23 6.90% 3325.00|A1+
9 |CP 23M [INE261F14JE5 25-Nov-22 31-Jan-23 6.86% 3200.00/Al+
10 |cP 23N [INE261F14JF2 7-Dec-22 28-Feb-23 6.82%) 4500.00/Al+
1 |cp 230 [INE261F14JGO 13-Dec-22 27-Feb-23 6.80% 4125.00|Al+
12 cp 23P |INE261F14JHS8 23-Dec-22 14-Mar-23 6.85% 4200.00/Al+
Total 36,320.00




3.2

Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
uarter end 315 Dec 2022

preference shares from banks or financial institutions or financial creditors, as on last g

Nameof | Nature Amount Principal Repayment | Securityif | Credit Asset

theBank | of the Sanctioned | Amount Date applicable | Rating i | Classification
Facility Outstanding applicable

HDFC Term Loan 10000 Cr | %4348Cr 31July2025 | Unsecured | AAA/Stable | Standard

Bank

Punjab Term Loan 5000 Cr X3000Cr 28 February | Unsecured | AAA/Stable | Standard

National 2024

Bank

State Bank | WCDL & TL| <X30000Cr | X23571.42Cr 03 August Unsecured | A1+/AAA Standard

of India 22/31 July 25

Canara Term Loan %2500 Cr %1666.68 Cr 01 Dec 2024 Unsecured | AAA/Stable | Standard

Bank

Central Short-Term 1000 Cr %1000 Cr 29 Dec 2023 Unsecured | Ai+/Stable | Standard

Bank of Loan

India

Canara Short-Term 29000 Cr %9000 Cr 24 June 2023 | Unsecured | Ai+/Stable | Standard

Bank Loan

Canira Short-Term 3000 Cr 3000 Cr 21June 2023 | Unsecured | A1+/Stable | Standard

Ban Loan

Punjab Term Loan 5000 Cr 3000 Cr 30 April 2024 | Unsecured | AAA/Stable | Standard

Nation

al Bank

Punjab Term Loan %2000 Cr %1600 Cr 24 Nov 2024 Unsecured | AAA/Stable | Standard

National

Bank

HDFC Term Loan 10000 Cr | X7500.00 Cr 31Jan 2025 Unsecured | AAA/Stable | Standard

Bank

Indian Short-Term 2000 Cr 2000 Cr 29 June 2023 | Unsecured | A1+/Stable | Standard

Oversea Loan

s Bank

Indian Short-Term %1000 Cr %1000 Cr 30 August Unsecured | Ai+/Stable | Standard

Oversea Loan 2023

s Bank

Union Term Loan 5000 Cr X3333.33Cr 30 Dec 2024 Unsecured | AAA/Stable | Standard

Bank of

India

Union Term Loan 35000 Cr 4166.67 Cr 31Jan 2025 Unsecured | AAA/Stable | Standard

Bank of

India

Union Term Loan %2600 Cr %2600 Cr 28 June 2023 | Unsecured | Ai+/Stable | Standard

Bank of

India

Union Term Loan %1200 Cr 1200 Cr 17 Oct 2025 Unsecured | AAA/Stable | Standard

Bank of

India




3.3 The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued,
Contingent liability including debt service reserve account (DSRA) guarantees/any put option etc.: Rs.24.18 Bank
Guarantee to Hindustan Construction Company.



4. Issue Information

4.1 Details of Instrument: Indicative

Option | CP Series| ISIN No Date of Date of Face Credit Credit

No. Allottment Maturity Value Rating 1 Rating 2

(RsinCr)
1 23AA INE261F14JQ9 |02 March 30 May 2023 1150.00 | Al+byIndia| Al+ by ICRA
2023 Ratings dated

dated 15.02.23
09.02.23

IPA for above CPs is Axis Bank Ltd.
Declaration: The credit rating is valid as at the date of issuance and listing of the instrument.







Details of CPs issued during last 15 months

Amount
outstandi
ng (FV)
Sr. cp ISIN Issuance | Maturity | Discount (Rs.
No.| Series number date date Rate In Crores) Ratingl | Rating 2 IPA
1 22M INE261F141G2 14-Oct-21] 12-Jan-22 3.48% 3000.00ICRA India Ratings  |Axis Bank Ltd.
2 220 INE261F14IHO 25-Oct-21]  22-Apr-22 3.86% 500.00ICRA India Ratings  |Axis Bank Ltd.
3 22N INE261F14118 28-Oct-21]  25-Jan-22 3.70% 3665.00ICRA India Ratings  |Axis Bank Ltd.
4 22P INE261F14116 29-Nov-21|  25-Feb-22 3.70% 3000.00[ICRA India Ratings  |Axis Bank Ltd.
5 22Q INE261F141K4 14-Jan-22|  13-Apr-22 3.71% 800.00ICRA India Ratings  |Axis Bank Ltd
6 22T INE261F14IN8 20-Jan-22]  20-Apr-22 3.76% 2300.00ICRA India Ratings  |Axis Bank Ltd
7 220 INE261F14IHO 25-Oct-21]  22-Apr-22 3.86% 500.001CRA India Ratings  |Axis Bank Ltd
8 22U INE261F14106 25-lan-22]  25-Apr-22 3.85% 5000.00ICRA India Ratings  |Axis Bank Ltd
9 22S INE261F14IMO 19-Jan-22| 19-May-22 3.95% 3125.00ICRA India Ratings  |Axis Bank Ltd
10 22V INE261F14IP3 24-Feb-22| 25-May-22 3.93% 2325.00ICRA India Ratings  |Axis Bank Ltd
11 22W INE261F14IP3 25-Feb-22| 25-May-22 3.93% 1850.00ICRA India Ratings  |Axis Bank Ltd
12 22AA INE261F14IT5 28-Mar-22| 30-May-22 3.95% 2525.00ICRA India Ratings  |Axis Bank Ltd
13 22X INE261F14IR9 7-Mar-22, 3-Jun-22 4.00% 5000.00ICRA India Ratings  |Axis Bank Ltd
14 227 INE261F14IS7 8-Mar-22|  30-Aug-22 4.66% 5000.00ICRA India Ratings  |Axis Bank Ltd
15 22Y INE261F141Q1 8-Mar-22, 6-Jun-22 4.00% 2325.00ICRA India Ratings  |Axis Bank Ltd
16 22AA INE261F14IT5 28-Mar-22| 30-May-22 3.95% 2525.00ICRA India Ratings  |Axis Bank Ltd
17 23A INE261F14IU3 18-Apr-22 15-Jul-22 4.10% 5000.00CRISIL India Ratings  |Axis Bank Ltd
18 23B INE261F14IV1 23-May-22)  19-Aug-22 5.10% 1650.00(CRISIL India Ratings  |Axis Bank Ltd
19 23C INE261F14IW9 30-May-22| 26-Aug-22 5.11% 400.00CRISIL India Ratings  |Axis Bank Ltd
20 23D INE261F14IS7 2-Jun-22|  30-Aug-22 5.11% 1825.001CRA India Ratings  |Axis Bank Ltd
21 23E INE261F14IX7 13-Jun-22 9-Sep-22 5.11% 950.00ICRA India Ratings  |Axis Bank Ltd
22 23F INE261F141Y5 21-Jun-22|  14-Sep-22 5.32% 1200.00ICRA India Ratings  |Axis Bank Ltd
23 23G INE261F14172 20-Jul-22]  18-Oct-22 5.47% 4150.001CRA India Ratings  |Axis Bank Ltd
24 23H INE261F14JA3 25-Aug-22| 23-Nov-22 5.84% 2800.00ICRA India Ratings  |Axis Bank Ltd
25 23l INE261F14JB1 9-Sep-22]  30-Nov-22 5.85% 4000.00ICRA India Ratings  |Axis Bank Ltd
26 23) INE261F14JC9 15-Sep-22] 14-Dec-22 5.98% 4150.00ICRA India Ratings  |Axis Bank Ltd
27 23K INE261F14JD7 20-Sep-22| 15-Dec-22 6.05% 3000.00ICRA India Ratings  |Axis Bank Ltd
28 23L INE261F14JE5 16-Nov-22| 31-Jan-23 6.90% 3325.00]ICRA India Ratings  |Axis Bank Ltd
29 23M INE261F14JE5 25-Nov-22| 31-Jan-23 6.86% 3200.00ICRA India Ratings  }Axis Bank Ltd
30 23N INE261F14JF2 7-Dec-22| 28-Feb-23 6.82% 4500.00ICRA India Ratings  |Axis Bank Ltd
31 230 INE261F14)GO 13-Dec-22| 27-Feb-23 6.80% 4125.00ICRA India Ratings  |Axis Bank Ltd
32 23P INE261F14JH8 23-Dec-22| 14-Mar-23 6.85% 4200.00ICRA India Ratings  |Axis Bank Ltd




4.3 End use of the Funds: The funds raised through this issue would be used for funding loans and advances
to eligible institutions, for eligible activities under various sections of NABARD Act 1981

4.4 Credit Support / Enhancement (if any): None

5. Financial Information

Link for Financials / Annual Report of NABARD is provided below:

https://www.nabard.org/financialreport.aspx?cid=505&id=24



http://www.nabard.org/financialreport.aspx?cid=505&amp%3Bid=24


































EMPHASIS OF MATTER

4. We draw attention to Note 8 to the unaudited standalone financial results regarding the
uncertainties arising out of the outbreak / resurgence of Covid 19 pandemic and
assessment made by the management of its impact on the operations and financial
reporting of the bank for the quarter ended June 30, 2022; such an assessment and
outcome of the pandemic, as made by the management is dependent on the circumstances
as they evolve in the subsequent periods. Our report is not modified in respect of this
matter.

5. The review of unaudited standalone financial results for the quarter ended June 30, 2021
was conducted by another firm of Chartered Accountants, the erstwhile statutory auditor
of the Bank, who had expressed an unmodified conclusion, on those financial results. The
annual financial results for the year & the quarter ended March 31, 2022 were audited by
us. Both the Statutory Auditors of the Bank had expressed an unmodified conclusion/
opinion on these financial results. Accordingly, we, do not express any conclusion on the
figures reported in the standalone financial results for the quarter ended June 30, 2021.

For MKPS & Associates
Chartered Accountants

Tiswere NaAamss RTa 2ADIN1AD

CA. Ramakrishnan Mani
Partner
Membership No. 032271

UDIN: 22032271ANRPJH3706

Place: Mumbai
Date: y27,2022
























around such entries, to obtain suitable

Management of the Bank continuously . .
explanations and representations.

endeavors several remediation activities

and is in the process of bettering the | *+ Testing of the system generat.ed
implementation thereof aiming at reports and accounting entries
minimization of the risks over IT manually for core financial reporting
applications in the financial reporting matters (i.e. verification around the
process. computer system), so as to rectify the

. . ) incorrect entries noticed during the
These includes implementation of audit.

preventive and detective controls across

critical applications and infrastructure. » To avoid the scope of incorrect

system entries, to have more useful

Due to the pervasive nature, in our system generated reports and to
prelimintary risk asses'sment, we planned include more features/ fields into the
our audit by assessing the risk of a system, the development of CLMAS
material misstatement arising from the 2.0 is under process.

technology as significant for the audit,
hence the Key Audit Matter,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

5. The Bank’s Management and Board of Directors are responsible for the preparation of
the otherinformation, comprising of the information suchas Report of Board of
Directors and such otherdisclosures included in the Bank’s annual report, excluding the
Financial Statements and auditors’ report thereon (‘Other Information’).

The other information is expected to be made available to us after the date of this
auditors’ report. Our opinion on the standalone Financial statementsdoes not cover the
other information and we donot express any form of assurance or conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility
is to read the other information when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained in the auditor otherwise appears to be materially
misstated. When we read the other Information and if weconclude that there is a
material misstatement therein, we are required to communicate the matter to those
charged with governance as required under SA 720 ‘The Auditor’s responsibilities
Relating to other Information’.

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL
STATEMENTS

6. The Bank’s Management and the Board of Directors are responsible for the preparation
of the Standalone Financial Statements in accordance with the National Bank for
Agricultureand Rural Development (Additional) General Regulations, 1984, that give
a true and fair view of the financial position, financial performance, and cash flows of










Annexure 1 to the Independent Auditors’ Report

(referred to in para 7 titled “Auditor’s Responsibility for the Audit of the Standalone
Financial Statements”)

As part of our audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatementof the standalone financial statements,
whether due to fraud or error, to design and perform audit procedures responsive to those risks
and obtain audit evidence for material items that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,intentional omissions,
misrepresentations, or the override of internal controls.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Bank’s internal control.

«  Evaluate the appropriateness of accounting policiesused and the reasonableness of accounting
estimatesand related disclosures made by management of the Bank.

«  Conclude on the appropriateness of management’suse of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Bank’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report tothe related disclosures in the financial statements or, if such disclosures
are inadequate, to modify ouropinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Bank to cease to continue as a goingconcern.

«  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures and whether the financial statements represent the underlying transactions and
events ina manner that achieves fair presentation.

« Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

«  From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our Auditor’s
Report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonablybe expected to outweigh
the public interest benefits of such communication.





























































NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT
BALANCE SHEET AS ON 31 MARCH 2020

(Amount in * crore)

Sr.No. | FUNDS AND LIABILITIES gﬁt‘g As on 31.03.2020 | As on 31.03.2019
1 Capital 14,080.00 12,580.00
(Under Section 4 of the NABARD Act,
1981)
> Reserve Fund and other 1 34.950.99 31,093.76
Reserves
3 National Rural Credit Funds 2 16,090.00 16,086.00
4 Gifts, Grc—_mts, Donations and 3 6,020.77 5701.47
Benefactions
5 Government Schemes 4 2,446.92 1,244.84
6 Deposits 5 2,36,463.08 2,24,146.66
7 Bonds and Debentures 6 1,39,752.26 1,05,802.99
8 Borrowings 7 66,671.00 77,925.87
g | Current Liabilities and 8 15,599.93 12,888.89
Provisions
Total 5,32,074.95 4,87,470.48
Forward Foreign Exchange 1,102.35 1,088.25

Contracts
(Hedging) as per contra




NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT

BALANCE SHEET AS ON 31 MARCH 2020

(Amountin * crore)

Sr.No | PROPERTY AND ASSETS 38':'5 As on 31.03.2020 | As on 31.03.2019
1 Cash and Bank Balances 9 11,997.17 12,124.96
2 Investments 10 34,006.15 39,610.29
3 Advances 11 4,80,396.46 4,30,272.62
4 Fixed Assets 12 530.48 505.88
5 Other Assets 13 5,144.69 4,956.73

Total 5,32,074.95 4,87,470.48
Forward Foreign Exchange
Contracts (Hedging) as per 1,102.35 1,088.25
contra
Commitment and Contingent
S 17
Liabilities
Significant Accounting Policies 18
and Notes on Accounts

Schedules referred to above form an integral part of accounts
As per our attached report of even date

For Khimji Kunverji & Co LLP
(Formerly Khimji Kunverji & Co)

Chartered Accountants
FRN: 105146W/ W100621

Hasmukh B. Dedhia
Partner (F-033494)

Harsh Kumar Bhanwala
Chairman

Mumbai
22 May 2020

Shaji K V
Deputy Managing Director

S. Sankaranarayanan
Chief General Manager
Accounts Department

P V S Suryakumar
Deputy Managing Director




NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2020
(Amount in " crore)

Sr.N

SCHE

o. INCOME DULE 2019-20 2018-19
1 Interest on Loans and Advances
(Refer Note B-7 of Schedule 18) 28,744.66 26,248.71
5 Income from Investment Operations
/ Deposits 3,866.60 3,353.91
3 Other Income 81.04 65.29
Total " A" 32,692.30 29,667.91
Sr.N SCHE
o EXPENDITURE DULE 2019-20 2018-19
Interest and Financial Charges
1 (Refer Note B-6 of Schedule-18) 14 23,782.98 22,198.72
2 Establishment and Other Expenses 15 A 2,170.87 1,892.56
3 Exp(_andlture on Promotional 15B 69.44 61.41
Activities
4 Provisions 16 1,399.93 522.28
5 Depreciation 34.76 33.59
Total "B" 27,457.98 24,708.56
6 Profit before Tax (A - B) 5,234.32 4,959.35
7 Provision for
a) Income Tax 1,330.00 1,604.00
b) Deferred Tax ( Refer Note B-9 of i
Schedule 18) 45.09 9.21
8 Profit after Tax 3,859.23 3,364.56
Significant Accounting Policies and 18

Notes on Accounts

Schedules referred to above form an integral part of accounts




National Bank for Agriculture and Rural Development

Cash flow for the year ended 31 March 2020

(Amount in ~ crore)

Particulars 2019-2020 2018-2019
(a) Cash flow from Operating activities

Net Profit as per Profit and Loss a/c before tax 5,234.32 4,959.35
Adjustment for:

Depreciation 34.76 33.59
Provisions and Amortisations 0.00 0.00
Provision for Non performing Assets 703.93 213.78
Provision for Standard Assets / Floating provision 696.00 308.50
Provision for sacrifice in interest element of Restructured Loan 0.00 0.00
Profit / Loss on sale of Fixed Assets -0.29 0.05
Interest credited to various Funds (including addition/ adjustment

made to Interest Differential Fund) 370.71 330.93
Income from Investment (including Discount Income) -3,866.60 -3,353.91
Operating profit before changes in operating assets 3,172.83 2,492.29
Adjustment for changes in working capital :

(Increase) / Decrease in Current Assets -1,860.92 7,043.49
Increase / (Decrease) in Current Liabilities 2,739.56 -1,962.36
Increase in Loans and Advances (Including Housing Loan & i )

Other Advances to Staff 50,895.63 77.841.44
Cash generated from operating activities -46,844.15 -70,268.02
Income Tax paid - Net of refund -1,358.51 901.94
WIF/ FPF differential debited to Tribal Development / Financial

Inclusion Fund / Watershed Development Fund)

Net cash flow from operating activities (A) -48,202.66 -69,366.08
(b) Cash flow from Investing activities

Income from Investment (including Discount Income) 3,866.60 3,353.91
Purchase of Fixed Asset -97.31 -76.06
Sale of Fixed Assets 38.24 7.73
Increase / Decrease in Investment 4,983.86 -9,479.02
Net cash used / generated from investing activities (B) 8,791.39 -6,193.44
(c )Cash flow from financing activities

Grants / contributions received 1,152.66 -262.07
Proceeds of Bonds 33,949.26 31,781.87
Increase / (Decrease) in Borrowings -11,254.86 33,373.31
Increase / (Decrease) in Deposits 12,316.42 9,696.69
Increase in Share capital 1,500.00 2,000.00
Net cash raised from financing activities (©) 37,663.48 76,589.80




Net increase in cash and cash equivalent (A)+(B)+(C) -1,747.79 1,030.28
Cash and Cash equivalent at the beginning of the year 2,899.96 1,869.69
Cash and cash equivalent at the end of the year 1,152.17 2,899.96
1. Cash and cash equivalent at the end of the year includes : 2019-2020 2018-2019

Cash in hand 0 0
Balance with Reserve Bank of India 621.20 1,405.57
Balances with other Banks in India 530.97 392.60
Remittances in Transit 0.00 528.59
CBLO / Tri party Repo 0.00 573.20
Total 1,152.17 2,899.96

As per our attached report of even date

For Khimji Kunverji & Co LLP
(Formerly Khimji Kunverji & Co)
Chartered Accountants

FRN: 105146W/ W100621

Hasmukh B. Dedhia
Partner (F-033494)

Harsh Kumar Bhanwala
Chairman

Shaji K V
Deputy Managing Director

Mumbai
22 May 2020

S. Sankaranarayanan
Chief General Manager
Accounts Department

P V S Suryakumar
Deputy Managing Director




6 Asset Liability Management (ALM) Disclosures: Not Applicable



DECLARATION

We declare that all the relevant provisions of the National Bank for Agriculture and Rural Development
(NABARD) Act 1981 and the Guidelines issued by Securities and Exchange Board of India, any other competent
authorities and the Government of India have been complied with; and no statement made in this Information
Memorandum is contrary to the provisions of the National Bank for Agriculture and Rural Development Act,
1981 and rules thereunder. We further certify that the Information Memorandum has been prepared as per the
SEBI Operational Circular SEBI/HO/DDHS/P/CIR/2020-21/613 dated 10 August 2021 on Issue and Listing
of Non Convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debts Securities
and Commercial Papers, and all the statements in the Disclosure are true and fair.

Signed for and on behalf of NABARD

(Umesh Rathod)
Deputy General Manager

Date: 27 February 2023
Place: Mumbai



UNDERTAKING

NABARD undertakes that as per SEBI Operational Circular SEBI/HO/DDHS/P/CIR/2020-21/613 dated 10
August 2021 on Issue and Listing of Non Convertible Securities, Securitized Debt Instruments, Security
Receipts, Municipal Debts Securities and Commercial Papers, NABARD will make continuous disclosure as
prescribed in Chapter XVII of the circular.

Signed for and on behalf of NABARD

(Umesh Rathod)
Deputy General Manager

Date: 27 February 2023
Place: Mumbai





