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Annexure I 
 

Disclosures to be provided along with the application for listing 
 

1. Issuer details: 
 

 1.1. Details of the issuer: 

(i)  

Name HSBC InvestDirect Financial Services (India) Limited 

Address 9-11 Floor, NESCO IT Park, Building No. 3, Western Express Highway, Goregaon 
(East), Mumbai – 400 063, Maharashtra, India 

CIN U67190MH1996PLC097473 

PAN AAACT3247R 

 

(ii) Line of business: Non-Banking Finance Company (Lending against securities) 
 

(iii) Chief Executive (Managing Director / President/ CEO / CFO) 
 

Managing Director Mr. Shantanu Shankar 

Chief Financial Officer Ms. Sunita Sarda 

 

(iv) Group affiliation (if any): The Company is part of HSBC Group since 29th September 2008. 
 

 1.2. Details of the directors: As on 15th January 2023. 
 

Sr. 
No. 

Name, designation 
and DIN 

Age Address Director 
since 

 

List of other 
directorships 

1 Mr. Shantanu 
Shankar 
Managing Director 
DIN: 08054929 

13 January 
1976 / 47 
years 

5/71 Kalpataru Estate, 
JV Link Road, Poonam 
Nagar Andheri East, 
Mumbai-400093 

29 January 
2018 

1. HSBC InvestDirect 
(India) Private 
Limited 

2. HSBC InvestDirect 
Sales and Marketing 
(India) Limited 

3. HSBC InvestDirect 
Securities (India) 
Private Limited 

2 Mr. Brij Bhushan 
Director 
DIN: 09288911 

20 April 
1977 / 45 
years 

B-603, Mahadev 
Towers Co. Op. Hsg. 
Thakur Complex, 
Kandival (East) 
Mumbai - 400101 

19 January 
2022 

1. HSBC Securities 
and Capital Markets 
(India) Private 
Limited 

2. HSBC InvestDirect 
(India) Private 
Limited 

3. HSBC InvestDirect 
Securities (India) 
Private Limited 

4. HSBC InvestDirect 
Sales & Marketing 
(India) Limited 

3 Mrs. Payal Advani 
Director 
DIN: 09482109 

20 
November 
1974 / 48 
years 

202, Mangal Kalyan, 
Rosebud Apts, Military 
Camp, Kalina, 
Santacruz (East), 
Mumbai – 400029 

01 
February 
2022 

HSBC InvestDirect 
Securities (India) 
Private Limited 
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1.3 Details of change in directors in last three financial years (1 April 2019 to 31st March 2022) including any change 
in the current year: As of 15th January 2023. 
 

Sr. 
No. 

Name, designation and DIN Date of 
appointment/ 
resignation 

Date of cessation 
(in case of 

resignation) 

Remarks (viz.  
reasons for  
change etc.) 

1 Deepak Sarup 
Director 
DIN: 09494760 

09 February 2022 16 November 2022 Due to resignation 

2 Mr. Madhur Malviya 
Director 
DIN: 07389724 

27 June 2018 13 April 2022 Due to resignation  

3 Mr. Butun Mohapatra 
Director 
DIN: 07977893 

NA 6 September 2019 Due to resignation 

4 Mr. Vipul Malkan 
Director 
DIN: 05158393 

20 April 2017 01 April 2021 Due to resignation 

5 Mr. Arvind Sethi 
Independent Director 
DIN : 00001565 

30 March 2015 26 October 2021 Due to resignation 

6 Mr. Brij Bhushan 
Additional Director 
DIN: 09288911 

19 January 2022 NA Due to appointment 

7 Mrs. Payal Advani 
Additional Director 
DIN: 09482109 

01 February 2022 NA Due to appointment 

8 Ms. Sharada Sangekar 
Chairperson 
DIN: 07788255 

20 April 2017 8 February 2022 Due to resignation 

9 Ms. Leena Gidwani 
Independent Director 
DIN: 06969243 

30 March 2015 08 March 2022 Due to resignation 

 
1.4. List of top 10 holders of equity shares of the Company as on 15th January 2023:  
 

Sr.no Name and category of 
shareholder 

Total no. of equity 
shares 

No. of shares in 
demat form 

Total shareholding as % 
of total no. of equity 

shares 

 1 HSBC InvestDirect (India) 
Limited (“HIDL”) * 

 14,62,84,720  Nil 100% 

* Includes 70 Shares held by HIDL jointly with the employees of HSBC Group. 
 
1.5.Details of the statutory auditor:  
 

Name and address Date of appointment Remarks 

Price Waterhouse Chartered 
Accountants LLP 
52, Veer Savarkar Marg, 
Dadar (West), Shivaji Park, Mumbai 

22 September 2020 Re-appointed as an Auditor at Annual 
General Meeting held on 22 September 
2020 for a period of 5 years. 
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1.6. Details of the change in statutory auditors in last three financial years including any change in the current year: 
Price Waterhouse Chartered Accountants LLP were re-appointed at the Annual General Meeting (AGM) held 
on 22 September 2020 for another period of 5 years as the term of PWC was expiring at the AGM held in the 
year 2020.  

 
1.7.List of top 10 debt securities holders: Currently, the Company does not have any outstanding debentures.  
 
1.8. List of top 10 CP holders as on date 15th January 2023:  
 

Sr.  
No. 

Name of CP holder 
Category of 
CP holder 

Face value of 
CP holding 
(Rs.) 

CP holding 
percentage as a percentage of total 
CP outstanding of the issuer 

1 Aditya Birla Sun Life Trustee 

Pvt. Ltd. A/c Aditya Birla Sun 

Life Money Manager Fund 

Mutual Funds 5,00,000 7.00% 

2 Tata Mutual Fund – Tata 

Treasury Advantage Fund 

Mutual Funds 5,00,000 5.00% 

3 Tata Mutual Fund – Tata Ultra 

Short Term Fund 

Mutual Funds 5,00,000 5.00% 

4 HDFC Trustee Company Ltd. 

A/C HDFC Liquid Fund 

Mutual Funds 5,00,000 16.00% 

5 Aditya Birla Sun Life Trustee 

Pvt. Ltd. A/c Aditya Birla Sun 

Life Liquid Fund 

Mutual Funds 5,00,000 13.00% 

6 DSP Ultra Short Fund Mutual Funds 5,00,000 15.00% 

7 HDFC Trustee Company Ltd. 

A/C HDFC Liquid Fund 

Mutual Funds 5,00,000 5.00% 

8 Aditya Birla Sun Life Trustee 

Pvt. Ltd. A/c Aditya Birla Sun 

Life Liquid Fund 

Mutual Funds 5,00,000 7.00% 

9 Aditya Birla Sun Life Trustee 

Pvt. Ltd. A/c Aditya Birla Sun 

Life Liquid Fund 

Mutual Funds 5,00,000 10.00% 

10 Aditya Birla Sun Life Trustee 

Pvt. Ltd. A/c Aditya Birla Sun 

Life Liquid Fund 

Mutual Funds 5,00,000 10.00% 

11 DSP Liquidity Fund Mutual Funds 5,00,000 7.00% 

 

2. Material Information: - 
 
2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical delay), 

debt securities, term loans, external commercial borrowings and other financial indebtedness including 
corporate guarantee issued in the past 5 financial years including in the current financial year.  NIL 

 
2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.  NIL  

 
2.3. Any material event/ development having implications on the financials/credit quality including any material 

regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate 
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the CP. 
NIL 
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3. Details of borrowings of the Company, as on the latest quarter end: As on 31st December 2022  
 

3.1 Details of debt securities and CPs:   
 

Series ISIN 

Tenor/ 
Period 

of 
Maturit

y 

Coup
on 

Amount 
issued (Rs.) 

Date of 
allotm

ent 

Redem
ption 
date / 

Schedu
le 

Credit 
rating 

Secured 
/ 

Unsecur
ed 

HIFSL/202

2/CP017 

INE790I1

4CH5 

63 days 7.30% 600,000,000.00  19-10-

2022 

21-12-

2022 

CRISIL 

Ltd. & 

India 

Ratings & 

Research  

Unsecure

d 

HIFSL/202

2/CP018 

INE790I1

4CI3 

91 days 7.38% 800,000,000.00 21-10-

2022 

20-01-

2023 

CRISIL 

Ltd. & 

India 

Ratings & 

Research  

Unsecure

d 

HIFSL/202

2/CP019 

INE790I1

4CJ1 

54 days 7.40%  650,000,000.00  02-11-

2022 

26-12-

2022 

CRISIL 

Ltd. & 

India 

Ratings & 

Research  

Unsecure

d 

HIFSL/202

2/CP020 

INE790I1

4CK9 

91days 7.60% 650,000,000.00  07-11-

2022 

06-02-

2023 

CRISIL 

Ltd. & 

India 

Ratings & 

Research  

Unsecure

d 

HIFSL/202

2/CP021 

INE790I1

4CL7 

139 days 7.90%  750,000,000.00  29-11-

2022 

17-04-

2023 

CRISIL 

Ltd. & 

India 

Ratings & 

Research  

Unsecure

d 

HIFSL/202

2/CP022 

INE790I1

4CM5 

90 days 7.40% 600,000,000.00  09-12-

2022 

09-03-

2023 

CRISIL 

Ltd. & 

India 

Ratings & 

Research  

Unsecure

d 

HIFSL/202

2/CP023 

INE790I1

4CN3 

90 days 7.49%  500,000,000.00  21-12-

2022 

21-03-

2023 

CRISIL 

Ltd. & 

India 

Ratings & 

Research  

Unsecure

d 

HIFSL/202

2/CP024 

INE790I1

4CO1 

147 days 8.05% 500,000,000.00 26-12-

2022 

22-05-

2023 

CRISIL 

Ltd. & 

India 

Ratings & 

Research  

Unsecure

d 

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any, including 
hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures / preference 
shares from banks or financial institutions or financial creditors, as on last quarter end: 31st December 2022 
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Lender’ s name/ Name 
of the Bank 

Nature of 
facility/ 

instrument 

Amount 
sanctioned 

(Rs.) 

Principal 
Amount 

outstanding 
(Rs.) 

Repay ment 
date / 

schedule 

Secur
ity, if 

applic
able 

Credit 
rating, if 
applica

ble 

Asset 
classification 

HDFC Bank Limited Overdraft 
facility 

38,00,00,000 9,25,66,965 Based on 
Fixed Deposit 
Maturity 

Fixed 
Depos
it 
  

NA  Standard 

The Hongkong & 
Shanghai Banking 
Corporation Limited 

Cash Credit 
/Overdraft 

250,000,000 NIL One year 
however 
repayable on 
demand 

NA NA Standard 

The Hongkong & 
Shanghai Banking 
Corporation Limited 

Working 
Capital 
Demand 

500,000,000 NIL One year 
however 
repayable on 
demand  

NA NA Standard 

IndusInd Bank  Long Term 
Committed 
Line of  
Credit 

750,000,000 200,000,000 One year 
however 
repayable on 
demand 

NA NA Standard 

IndusInd Bank Working 
Capital 
Demand 
Loan 

100,000,000 NIL One year 
however 
repayable on 
demand 

NA NA Standard 

HSBC InvestDirect 
(India) Limited 

Line of 
Credit 

2,000,000,000 162,00,00,000 Bullet 

repayment on 

maturity or at 

the option of 

the borrower 

NA NA Standard 

 
3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the 

counterparty (like name of the subsidiary, JV entity, group company, etc.) on behalf of whom it has been 
issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc. NIL 

 

4. Issue Information: -  

4.1 Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including unaccepted 
ratings, date of rating, name of credit rating agency, its validity period (details of credit rating letter issued not 
older than one month on the date of opening of the issue), details of issuing and paying agent and other 
conditions, if any.  

 

Proposed Date of issue 20/01/2023 

Credit Rating for CP CRA-1 CRA-2 

Credit Rating “CRISIL A1+” “IND A1+”  

Issued by CRISIL Ltd. India Ratings & Research Pvt. Ltd. 

Date of Rating 13/01/2023 13/01/2023 

Validity for Issuance 30 Days 30 Days 

Validity period of Rating 21/04/2023 21/04/2023 

Rating for Amount 1000 crs. 1000 crs. 

Conditions (if any) Standalone 

Exact Purpose of Issue of 
CP 

Working Capital Purpose / Onward Lending / Repayment of Debt 
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Description of Instrument Commercial Paper 

ISIN INE790I14CR4 

Issue Amount (Rs.) INR.60,00,00,000/- 

Maturity Date 21/04/2023 

Amount (Discounted) (Rs.) INR. 58,85,54,400/- Rupees Fifty Eight Crores Eighty Five Lakhs Fifty Four 
Thousand Four Hundred Only 

Issued by HSBC InvestDirect Financial Services (India) Limited 

Issuing and Paying agent HDFC Bank Limited. Treasury Operations (TROPS), Lodha - I Think Techno 
Campus, Building - Alpha,  4th Floor – Office, Near, Kanjur Marg Railway 
Station, Kanjur Marg (E), Mumbai - 400 042 

We do hereby declare that the credit ratings are valid as on the date of issuance and listing 

 
4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last 15 months.  

 The Board approved CP borrowing limit is Rs.1000 crore. The Board resolution dated 24th September 2019 
for the same is attached as Exhibit A  

 Details of CP issued during the last 15 months:  

ISIN ISSUE 
DATE 

AMOUNT 
(Rs.) 

MATURITY 
DATE 

AMOUNT O/S 
(Rs.) 

IPA CRA RATING RATED 
AMOUNT 
(Crores) 

INE790I14
BP0 

27/09/2021 10,00,00,000 29/12/2021 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 

INE790I14
BQ8 

11/11/2021 30,00,00,000 10/02/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 

INE790I14
BR6 

31/01/2022 60,00,00,000 29/04/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 

INE790I14
BS4 

08-02-2022 50,00,00,000 09-05-2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 

INE790I14
BT2 

14-02-2022 40,00,00,000 23-06-2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 

INE790I14
BU0 

15-03-2022 75,00,00,000 12-09-2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 

INE790I14
BV8 

25-03-2022 60,00,00,000 24-06-2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 

INE790I14
BW6 

22-04-2022 65,00,00,000 19-10-2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 

INE790I14
BX4 

27/04/2022 110,00,00,00
0 

27/07/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
BY2 

06/05/2022 45,00,00,000 02/11/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
BZ9 

12/05/2022 30,00,00,000 11/08/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
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ISIN ISSUE 
DATE 

AMOUNT 
(Rs.) 

MATURITY 
DATE 

AMOUNT O/S 
(Rs.) 

IPA CRA RATING RATED 
AMOUNT 
(Crores) 

INE790I14
CA0 

23/06/2022 40,00,00,000 26/08/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CB8 

26/07/2022 50,00,00,000 25/10/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CC6 

10/08/2022 60,00,00,000 09/11/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CD4 

26/08/2022 55,00,00,000 25/11/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CE2 

26/08/2022 55,00,00,000 25/11/2022 350,00,00,00
0 

HDFC Bank 
Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

         

 

09/09/2022 50,00,00,000 09/12/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CF9 

09/09/2022 35,00,00,000 07/03/2022 35,00,00,000 HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CG7 

16/09/2022 50,00,00,000 03/03/2022 85,00,00,000 HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CH5 

19/10/2022 60,00,00,000 21/12/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CI3 

21/10/2022 80,00,00,000 20/01/2023 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CJ1 

02/11/2022 65,00,00,000 26/12/2022 Nil HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CK9 

07/11/2022 65,00,00,000 06/02/2023  150,00,00,000 HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CL7 

29/11/2022 75,00,00,000 17/04/2023 225,00,00,000 HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CM5 

09/12/2022 60,00,00,000 09/03/2023 285,00,00,000 HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CN3 

21/12/2022 50,00,00,000 21/03/2023 335,00,00,000 HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CO1 

26/12/2022 50,00,00,000 22/05/2023 385,00,00,000 HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CP8 

10/01/2023 40,00,00,000 10/04/2023 425,00,00,000 HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
 
 

INE790I14
CQ6 

19/01/2023 40,00,00,000 20/06/2023 465,00,00,000 HDFC 
Bank Ltd. 

CRISIL Ltd. & 
India Ratings 
& Research 
Pvt. Ltd. 

CRISIL 
Ltd. & 
India 
Ratings & 
Research 
Pvt. Ltd. 

1,000 
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4.3 End-use of funds: Working Capital Purpose / Onward Lending / Repayment of Debt  

 
4.4 Credit Support/enhancement (if any): Nil  

(i) Details of instrument, amount, guarantor company 

(ii) Copy of the executed guarantee 

(iii) Net worth of the guarantor company 

(iv) Names of companies to which guarantor has issued similar guarantee 

(v) Extent of the guarantee offered by the guarantor company 

(vi) Conditions under which the guarantee will be invoked 
 

5. Financial Information: -  
 

1.1 Audited / Limited review half yearly consolidated (wherever available) and standalone financial information (Profit     
& Loss statement, Balance Sheet and Cash Flow statement) along with auditor qualifications, if any, for last three 
years along with latest available financial results. 
Financial Statements for the financial year 2021-2022, 2020-2021, 2019 -2020, Limited Review Financial 
results for the quarter ended June 2022 are attached as Exhibit B, B1, B2 and B3.  
 

1.2 In case an issuer is required to prepare financial results for the purpose of consolidated financial results in terms   
of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.: Not 
applicable 

 
1.3 Latest audited financials should not be older than six month from the date of application for listing. -  

Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt 
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in compliance  
with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter “SEBI LODR 
Regulations”), may file unaudited financials with limited review for the stub period in the current financial year, 
subject to making necessary disclosures in this regard including risk factors. 

           Limited Review Financial results for the half year ended Sep 2022 is attached as Exhibit B4. 
 

6. Asset Liability Management (ALM) Disclosures:  
 

6.1 NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos. CIR/IMD/DF/12 
/2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to time. 
Further, “Total assets under management”, under para 1.a. of Annexure I of CIR/IMD/DF/ 6 /2015, dated September 
15, 2015 shall also include details of off balance sheet assets.  
 

1. Classification of loans/advances given to according to:  
 
a. Type of loans -(As on 31 March 2022) 

 

Sr. No. Type of loans Amount (In crore) 

1 Secured  858.23 

2 Unsecured  Nil 

  Total assets under management (AUM) * 858.23 

b. Sectoral Exposure – (As on 31 March 2022) 
 

Sr. No. Segment-wise break-up of AUM Percentage of AUM 

1 Retail NA  

a - Mortgages (home loans and loans against property) NA  

b - Gold loans NA 

c - Vehicle finance NA 
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Sr. No. Segment-wise break-up of AUM Percentage of AUM 

d - MFI NA 

e - M&SME NA 

f 
- Capital market funding (loans against shares, margin 
funding) 

80.53 

g - Others Nil 

2 Wholesale  

a - Infrastructure NA 

b - Real estate (including builder loans) NA 

c - Promoter funding 19.47 

d - Any other sector (as applicable) NA 

e - Others NA 

  Total 100.00 

 
c. Denomination of loans outstanding by ticket size*: - (As on 31 March 2022) 

 

Sr. No. Ticket size ** Percentage of AUM 

1 Upto Rs. 2 lakh 0.00 

2 Rs. 2-5 lakh 0.00 

3 Rs. 5-10 lakh 0.00 

4 Rs. 10-25 lakh 0.15 

5 Rs. 25-50 lakh 0.40 

6 Rs. 50 lakh-1 crore 0.76 

7 Rs. 1-5 crore 4.83 

8 Rs. 5-25 crore 37.21 

9 Rs. 25-100 crore 56.65 

10 >Rs. 100 crore 0.00 

  Total 100.00 

 
* Information required at the borrower level (and not by loan account as a customer may have multiple loan 
accounts) 
** Ticket size at the time of origination 
 

d. Denomination of loans outstanding by LTV*: - (As on 31 March 2022) 
 

Sr. No. LTV Percentage of AUM 

1 Upto 40% 1.44 

2 40-50% 85.94 

3 50-60% 5.03 

4 60-70% 0.03 

5 70-80% 1.08 

6 80-90% 6.48 

7 >90% 0.00 

  Total 100.00 

*LTV at the time of origination 
 

e. Geographical classification of borrowers - (As on 31 March 2022) 

Sr. No. Top 5 states Percentage of AUM 

1 Maharashtra 45.89 

2 Delhi 39.02 
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3 Uttar Pradesh 3.59 

4 Andhra Pradesh 3.06 

5 West Bengal 2.82 

 Total 94.38 

 
f. Aggregated exposure to the top 20 borrowers with respect to the concentration of advances, 
exposures to be disclosed in the manner as prescribed by RBI in its guidelines on Corporate 
Governance for NBFCs, from time to time. 

 
a) Details of top 20 borrower with respect to concentration of Exposure (As on 31 March 2022-

audited)-  

Particulars Amount (in Lakhs) 

Total Exposure to twenty largest borrowers 81,700.00 

Percentage of exposure to twenty largest borrowers to 
total exposure to our Company 

56% 

 
b) Details of top 20 borrower with respect to concentration of advances -(As on 31 March 2022 

audited) 

Particulars Amount (in Lakhs) 

Total Advances to twenty largest borrowers 62,825.74 

Percentage of advances to twenty largest borrowers to 
total advances to our Company 

73% 

 
g. Details of loans overdue and classified as non-performing in accordance with the RBI’s guidelines –  

            (As on 31 March 2022-audited) 
 

(1) Movement of gross NPA* Amount 

Opening gross NPA Nil 

- Additions during the year Nil 

- Reductions during the year Nil 

Closing balance of gross NPA Nil 

*Please indicate the gross NPA recognition policy (DPD) 
 

(2) Movement of provisions for NPA Amount 

Opening balance Nil 

- Provisions during the year Nil 

- Write off / Write-back of excess provisions Nil 

Closing balance Nil 

 
h. Segment-wise gross NPA - (As on 31 March 2022) 

S. No Segment-wise gross NPA Gross NPA (%) 

1 Retail  Nil 

a - Mortgages (home loans and loans against property)  NA 

b - Gold loans  NA 

c - Vehicle finance  NA 

d - MFI  NA 

e - M&SME  NA 

f 
- Capital market funding (loans against shares, margin 
funding 

 NIL  

g - Others  NIL 

2 Wholesale  NIL 

a - Infrastructure  NA 

b - Real estate (including builder loans)  NA 
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c - Promoter funding  NIL  

d - Any other sector (as applicable)  NA 

e - Others  NA 

  Total   

 
 
 
2. Residual maturity profile of assets and liabilities (in line with the RBI format)  as on 31 March 2022-
audited:  
                                                                                                                              (Amount in Rs. Crores) 

  

Up to 
30/31 
days 

>1 
month 
– 2  
months 

>2 
months 
– 3  
months 

>3 
month 
s – 6 
month 
s 

>6 
months 
– 1 year 

>1 
years – 
3 years 

>3 
years – 
5 years 

>5 
years 

Total 

Deposit *    19.42 9.93 - 0 10.96 0 0 -   40.31 

Advances 47.95 13.75 7.40 90.89 443.31 104.68 150.25  858.23 

Investments - - - - - - - 20.98  20.98 

Borrowings 59.79 49.76 98.91 73.20   162.00  443.66 

Foreign 
Currency 
assets 

0 - - - - - - - - 

Foreign 
Currency 
liabilities 

0 - - - - - - - - 

 * Comprises Fixed Deposits 
 

3. Any change in promoter’s holdings in NBFCs during the last financial year beyond a particular 
threshold. At present, RBI has prescribed such a threshold level at 26%. The same threshold shall be 
applicable or as may be prescribed by RBI from time to time. NIL 

 
4. Others 

a. Lending policy: Should contain overview of origination, risk management, monitoring and 
collections – Attached as Exhibit D  

 

b. Classification of loans/advances given to associates, entities/person relating to the board, senior 
management, promoters, others, etc.: Nil –  

 
6.2 HFCs shall make disclosures as specified for NBFCs in SEBI Circular no. CIR/IMD/DF/ 6 /2015, dated September 

15, 2015, as revised from time to time with appropriate modifications viz. retail housing loan, loan against property, 
wholesale loan - developer and others. Not applicable 

 
For HSBC InvestDirect Financial Services (India) Limited 

 

 

 

Ms. Farzana Doctor 
Vice President Operations 
 
Date: 20th January 2023 
Place: Mumbai 
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Limited Review Financial 

results for the quarter ended 

June 2022. 
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Loan Against Securities 
 

HSBC InvestDirect Financial Services (India) Limited 
 

 

Background: 

 

HSBC InvestDirect Financial Services (India) Limited (“HIFSL”) is a Non-Banking Finance 

Company (NBFC) registered with Reserve Bank of India. HIFSL is a part of the HSBC group 

and primarily in the business of lending against financial securities. HIFSL has been consistently 

AAA rated by Fitch and CIRSIL. 

 

Value Proposition & Key Features/Benefits  

 

Value Proposition: 

1. Loan Against Securities is a secured loan using readily marketable financial securities or 

highly liquid instruments (such as listed stocks / shares, mutual fund units, bonds) as collateral 

2. It meets immediate cash and liquidity needs without requiring to liquidate financial assets 

3. Provides a source of liquidity up to a certain percentage of the market value of the securities 

4. Supports cash flow needs and/or use for a variety of purposes (As allowed by local 

regulations) 

5. Line-of-credit and Fixed term loans available 

 

Key Features and Benefits: 

1. Generally, lower cost of borrowing compared to other types of loans 

2. Cash against long-term assets without liquidation 

3. Get credit up to 50% of equities/equity mutual funds, 80 to 90% on debt mutual funds and 

bonds 

4. Direct cash payouts into customer’s HSBC bank account 

5. Loans limits based on credit worthiness and value of eligible collaterals 

 

The company offers the following types of loan: 
1. Demand Loan – This facility would be offered for tenure upto 1 (one) year. The same can be 

renewed for a max period of 3 (three) years. 
 

2. Term Loan – This facility would be offered for tenure upto 3 (three) years for a fixed term.  
 

Eligibility: 
This facility is available to our existing individual customers enjoying a past satisfactory 
relationship with HSBC. NRIs are currently not eligible for this loan. 
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Purpose: 
For meeting contingencies and needs of personal nature. Loan will be permitted for subscribing to 
rights or new issue of shares against the security of existing shares. Loan will not be sanctioned 

for (i) speculative purposes (ii) inter-corporate investments or (iii) acquiring controlling interest in 
company / companies (iv) IPO Financing 
 

Loan Amount: 

Minimum Amount: Minimum - INR 25 lakhs 
 
Maximum Amount – Dependent on HIFSL’s single and group borrower’s limit in line with 
regulations 

  

Security: 
Pledge of the demat shares/ Mutual Funds/ Bonds/ FMP against which loan is sanctioned. This 
will be subject to approval. 

 

Service: 
1. Dedicated HIFSL Representative 
 

2. Regular updates on loan account and collateral portfolio  
 

Interest Rate: 
Interest rate is linked to Reference Rate (RR) which is currently at 8.00% p.a. The RR includes 

costs that are common across all borrowers and is subject to change. 
 

Risk Management & Monitoring: 
HIFSL uses systems which maintains the loan account details, provides the daily MTM valuations 

of collateral securities, drawing power calculations, margin call triggers and feeds the required 
management information reports to Risk for margin actions and monitoring. 
 

Margin call: 

The margin calls will be triggered as per the written agreement between HIFSL and customers and  
inline with the regulatory timelines. 
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