
 

   

 

Annexure I  

Disclosures to be provided along with the application for listing: 

1. Issuer details: 

1.1. Details of the issuer: 

(i) Name, Address, CIN and PAN ‐  

HERO FINCORP LIMITED 
34, COMMUNITY CENTRE, BASANT LOK, 
VASANT VIHAR, NEW DELHI ‐ 110057 
 

CIN: U74899DL1991PLC046774 

PAN: AAACH0157J 
 

(ii) Line of business: Non‐Banking Finance Company (Non‐Deposit taking Systematically Important)  

(iii) Chief Executive (Managing Director / President/ CEO / CFO): Mr. Abhimanyu Munjal, Joint Managing 

Director & Chief Executive Officer 

(iv) Group affiliation (if any). – Hero MotoCorp Limited & its Group Companies. 

1.2. Details of the directors as on date: 

 Table 1: Format for details of Directors 

S. 
No. 

Name  and 
Designation  and 
DIN 

Age 
(Yrs.) 

Address  Director 
since 

List of other 
Directorships 

1.  Pawan  Munjal 
Chairman  & 
Director 
(00004223) 

68  N‐87,  near 
Panchsheel 
Club, 
Panchsheel 
Park,  South 
Delhi – 110017 

16/12/1991
   

1. Cosmic APA LLP 
2. Hero MotoCorp Limited 
3. Pan Mining Private Limited 
4. Munjal  Acme  Packaging 

Systems Private Limited 
5. Rockman Industries Limited 
6. Bahadur Chand  Investments 

Private Limited 
7. Hero  Investcorp  Private 

Limited 
8. Indian School of Business 

2.  Renu Munjal 
Managing 
Director 
(00012870) 

67  B‐109, Greater 
Kailash ‐ I, New 
Delhi ‐ 110048 

11/07/1992  1. Munjal  Acme  Packaging 
Systems Private Limited 

2. Hero  Electronix  Private 
Limited 

3. Rockman  Auto  Private 
Limited 

4. BM Munjal  Energies  Private 
Limited 

5. Hero  Housing  Finance 
Limited 



 

   

6. Bahadur Chand  Investments 
Private Limited 

7. Hero  Investcorp  Private 
Limited 

8. RKMFT Private Limited 

3.  Abhimanyu 
Munjal 
Joint  Managing 
Director  &  Chief 
Executive Officer 
(02822641) 

39  B‐109, Greater 
Kailash ‐ I, New 
Delhi – 110048 

01/06/2016  1. Foodcraft  India  Private 
Limited 

2. Hero  Housing  Finance 
Limited 

3. Advantedge  Technology 
Partners Private Limited 

4. RKMFT Private Limited 
5. AMFT Private Limited 
6. Advantedge  Investment 

Advisors LLP 

4.  Pradeep Dinodia 
Independent 
Director 
(00027995) 
 

69  House No. A‐9‐
A,  Maharani 
Bagh,  New 
Delhi 110065 

29/05/2016  1. S R Dinodia & Co LLP 
2. Shriram  Pistons  and  Rings 

Limited 
3. Hero MotoCorp Limited 
4. DCM Shriram Limited 

5.  Sanjay Kukreja 
Director 
(00175427) 

45  A‐362, 
Defence 
Colony,  Lajpat 
Nagar,  South 
Delhi,  New 
Delhi 110024 

15/09/2016  1. ChrysCapital Advisors LLP 
2. GEBBS  Healthcare  Solutions 

Private Limited 

3. Nuvo  ChrysCapital  Advisors 
Private Limited 

4. Intas  Pharmaceuticals 
Limited 

 

6.  Vivek  Chaand 
Sehgal 
Independent 
Director 
(00291126) 

66  Villa  No.  40, 
Dubai  Creek 
Villas 
Dubai  Creek 
Golf and Yacht 
Club,  Port 
Saeed, Deira, 
Deira,  Utd. 
Arab Emir. 

06/12/2019  1. Samvardhana  Motherson 
International Limited 

2. Motherson  Sumi  Wiring 
India Limited 

3. Marelli  Motherson 
Automotive  LightingIndia 
Private Limited 

4. Fritzmeier Motherson Cabin 
Engineering Private Limited 

5. Kyungshin  Industrial 
Motherson Private Limited 

6. Renu Farms Private Limited 
7. Motherson Auto Limited 
8. Motherson  Techno  Tools 

Limited 
9. Shri  Sehgals  Trustee 

Company Private Limited 

7.  Matthew  Russell 
Michelini 
Director 
(09692765) 

41  House  23, 
Angullia  Park, 
#23‐02, 
Singapore 
239975 

03/08/2022  ‐ 

 



 

   

  1.3. Details of change in directors in last three financial years including change, if any, in the current 

year: 

 Table 2: Details of change in directors 

Sl. 
No. 

Name,  Designation  and 
DIN 

Date  of 
Appointment/ 
Resignation  

Date of Cessation 
(in  case  of 
resignation) 

Remarks  reasons  for 
change  

1.  Vivek Chaand Sehgal 
Independent Director 
(00291126) 

06/12/2019  ‐  Appointment 

2.  Matthew  Russell 
Michelini 
Director 
(09692765) 

03/08/2022  ‐  Appointment 

   

  1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end: 

   Table 3: Details of equity share holders 

Sl. 
No. 

Name of shareholder  Category  of 
shareholder 

Total  no.  of 
equity shares 

No.  of  shares 
in Demat form 

Total 
shareholding 
as % of total 
no. of equity 
shares 

1.  Hero MotoCorp Limited   Promoter  52,431,893  52,431,893  41.19 

2.  Bahadur  Chand 
Investments  Private 
Limited 

Promoter  25,896,764  25,896,764  20.34 

3.  Otter Limited  Foreign 
Investor 

12,882,170  12,882,170  10.12 

4.  Suman Kant Munjal*  Promoter  4,094,737  4,094,737  3.22 

5.  Renu Munjal*  Promoter  4,094,737  4,094,737  3.22 

6.  Pawan Munjal*  Promoter  3,608,812  3,608,812  2.83 

7.  Hero  Investcorp  Private 
Limited 

Promoter  3,433,008  3,433,008  2.70 

8.  Credit  Suisse  (Singapore) 
Limited 

Foreign 
Investor 

2,930,985  2,930,985  2.30 

9.  Apis Growth  II  (Hibiscus) 
Pte Ltd 

Foreign 
Investor 

2,048,781  2,048,781  1.61 

10.  Munjal  Acme  Packaging 
Systems Private Limited 

Promoter  1,921,968  1,921,968  1.51 

  Total    11,33,43,855  11,33,43,855  89.04 
        *On behalf of Brijmohan Lal Om Parkash (Partnership Firm) 

 

 

 

 

 



 

   

1.5. Details of the statutory auditor: 

Table 4: Details of Statutory Auditor 

Name and address  Date of appointment  Remarks  (viz.  reasons  for 
change etc.) 

B R Maheswari & Co. LLP 
(Firm Registration No: 001035N/ N500050) 
 
M‐118,  Connaught  Circus,  New  Delhi  – 
110001 

Appointment w.e.f. 16th 
September, 2022 

RBI Circular no. 2021‐22/25 
dated 27th April 2021 for the 
appointment of SCAs/ SAs 

Price Waterhouse LLP 
(Firm Registration No: 301112E/E300264) 
 
Nesco IT Building III, 8th Floor, Nesco IT Park, 
Nesco  Complex  Gate  No.  3,  Western 
Express Highway, Goregaon East, Mumbai – 
400063 

Appointment w.e.f. 16th 
September, 2022 

RBI Circular no. 2021‐22/25 
dated 27th April 2021 for the 
appointment of SCAs/ SAs 

 

1.6. Details of the change in statutory auditors in last three financial years including any change in the 

current year: 

Table 5: Details of change in statutory auditors 

Sl. 
No. 

Name, address  Date  of Appointment  / 
Resignation 

Date  of 
Cessation 
(in  case  of 
resignation) 

Remarks  (viz. 
reasons  for  change 
etc.) 

1.  B R Maheswari & Co. LLP 
Firm Registration No: 
001035N/ 
N500050) 
 
M‐118, Connaught Circus,  
New Delhi – 110001 

Date  of  Appointment 
w.e.f  16th  September, 
2022 
 

‐  RBI Circular no. 2021‐
22/25  dated  27th 
April  2021  for  the 
appointment  of 
SCAs/ SAs 

2.  Price Waterhouse LLP 
(Firm  Registration  No: 
301112E/E300264) 
 
Nesco  IT  Building  III,  8th 
Floor,  Nesco  IT  Park, 
Nesco Complex Gate No. 3 
Western  Express 
Highway,  Goregaon  East, 
Mumbai – 400063 

Date  of  Appointment 
w.e.f  16th  September, 
2022 

‐  RBI Circular no. 2021‐
22/25  dated  27th 
April  2021  for  the 
appointment  of 
SCAs/ SAs 

3.  B S R & Co. LLP 
(Firm  Registration  No. 
101248W/W100022) 
 
DLF Building No.  10,  12th 
Floor, Tower C,  

Date  of  Appointment 
w.e.f.  21st  September, 
2018 

Date  of 
Vacation: 
w.e.f.  16th 
December, 
2021 

RBI Circular no. 2021‐
22/25  dated  27th 
April  2021  for  the 
appointment  of 
SCAs/ SAs 



 

   

DLF Cyber City, Phase – II 
Gurugram  122002, 
Haryana 

 

1.7 List of top 10 NCD holders (as on 31.12.2022): Please refer Exhibit 1* 

1.8 List of top 10 CP holders (as on 31.12.2022): Please refer Exhibit 2* 

2. Material Information: 

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical 

delay), debt  securities,  term  loans, external  commercial borrowings and other  financial  indebtedness 

including corporate guarantee issued in the past 5 financial years including in the current financial year – 

Not Applicable 

2.2. Ongoing and/or outstanding material litigation and regulatory structures, if any. ‐ Not Applicable 

2.3. Any material event/ development having implications on the financials/credit quality including any 

material  regulatory  proceedings  against  the  Issuer/promoters,  tax  litigations  resulting  in  material 

liabilities, corporate restructuring event which may affect the issue or the investor’s decision to invest / 

continue to invest in the CP. ‐ Not Applicable 

3. Details of borrowings of the company, as on the latest quarter end: December 30, 2022* 

3.1. Details of debt securities and CPs: Please refer attached Exhibit 3*.  

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, (if any, 

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures / 

preference shares) from banks or financial  institutions or financial creditors, as on last quarter end i.e. 

30.09.2022: 

Table  9: Details of  loan  facilities, bank  fund based  facilities, other borrowings,  etc.  – Updated  as on 

30.09.2022*:      
(Amounts in (Rs.) Crores) 

 

Bank / Institution  Facility 
Secured / 
Unsecured 

Amou
nt 

Sancti
oned 

Principal 
Outstandin

g 

Repaymen
t Date 

Credit 
rating 

Asset 
Classificatio
n 

Axis Bank  CC/WCDL  Secured  50  48 
On 

Demand 
CRISIL  Standard 

Axis Bank  WCDL  Unsecured  400  400 
On 

Demand 
N/A  Standard 

Axis Bank  Term Loan  Secured  750  537 
15‐01‐
2026 

CRISIL & 
ICRA 

Standard 

Bank of America  CC/WCDL  Secured  400  240 
On 

Demand 
CRISIL  Standard 

Bank of Baroda  CC/WCDL  Secured  100  99 
On 

Demand 
ICRA  Standard 

Bank of Baroda  Term Loan  Secured  1200  625 
31‐12‐
2025 

ICRA  Standard 

Bank of India  Term Loan  Secured  500  400 
30‐03‐
2026 

ICRA  Standard 



 

   

Bank of 
Maharashtra 

Term Loan  Secured  300  189 
08‐12‐
2026 

ICRA  Standard 

MUFG Bank Ltd  WCDL  Secured  200  200 
On 

Demand 
CRISIL  Standard 

BNP Paribas  CC/WCDL  Unsecured  350  0 
On 

Demand 
CRISIL  Standard 

Canara Bank  Term Loan  Secured  5250  3763 
30‐09‐
2027 

ICRA  Standard 

Catholic Syrian 
Bank 

Term Loan  Secured  50  20 
29‐03‐
2024 

CRISIL  Standard 

Central Bank of 
India 

Term Loan  Secured  930  722 
31‐12‐
2027 

ICRA & 
CRISIL 

Standard 

Citi Bank  CC  Secured  320  0 
On 

Demand 
CRISIL  Standard 

CTBC Bank  WCDL  Secured  45  45 
On 

Demand 
CRISIL  Standard 

Deutsche Bank  Term Loan  Secured  650  516 
28‐07‐
2024 

ICRA & 
CRISIL 

Standard 

DCB Bank  CC/WCDL  Secured  50  50 
On 

Demand 
CRISIL  Standard 

Federal Bank  Term Loan  Secured  300  78 
21‐09‐
2024 

ICRA  Standard 

HDFC Bank  CC/WCDL  Secured  477  358 
On 

Demand 
CRISIL  Standard 

HDFC Bank  Term Loan  Secured  3750  1159 
06‐06‐
2024 

CRISIL & 
ICRA 

Standard 

HSBC  CC/WCDL  Secured  50  0 
On 

Demand 
CRISIL  Standard 

ICICI Bank  CC/WCDL  Secured  200  198 
On 

Demand 
ICRA  Standard 

HSBC  Term Loan  Secured  200  73 
05‐11‐
2023 

CRISIL  Standard 

ICICI Bank  Term Loan  Secured  1950  530 
25‐02‐
2025 

ICRA  Standard 

Indian Bank  CC/WCDL  Secured  200  187 
On 

Demand 
ICRA  Standard 

Indian Bank  Term Loan  Secured  3250  1543 
09‐12‐
2026 

ICRA & 
CRISIL 

Standard 

Indian Overseas 
Bank 

Term Loan  Secured  200  150 
28‐12‐
2025 

ICRA  Standard 

Mizuho Bank  WCDL  Unsecured  300  0 
On 

Demand 
CRISIL  Standard 

Punjab and Sind 
Bank 

Term Loan  Secured  200  33 
30‐06‐
2023 

ICRA  Standard 

Punjab National 
Bank 

CC/WCDL  Secured  700  698 
On 

Demand 
ICRA  Standard 

Karnataka Bank  Term Loan  Secured  200  120 
30‐06‐
2024 

ICRA  Standard 

Punjab  National 
Bank 

Term Loan  Secured  2400  1661 
31‐03‐
2026 

ICRA  Standard 

RBL Bank Limited  Term Loan  Secured  100  33 
29‐09‐
2024 

ICRA  Standard 



 

   

RBL Bank Limited  Term Loan  Secured  100  58 
27‐11‐
2023 

ICRA  Standard 

Standard 
Chartered 

CC/WCDL  Secured  100  0 
On 

Demand 
CRISIL  Standard 

State Bank of 
India 

CC/WCDL  Secured  100  0 
On 

Demand 
ICRA  Standard 

Union Bank of 
India 

CC/WCDL  Secured  50  0 
On 

Demand 
ICRA  Standard 

South Indian 
Bank 

FCL  Secured  50  38 
23‐09‐
2025 

ICRA  Standard 

SIDBI  Term Loan  Secured  1700  1264 
10‐03‐
2025 

CARE  Standard 

Union Bank of 
India 

Term Loan  Secured  1250  602 
28‐12‐
2027 

ICRA  Standard 

RBL Bank Limited  Term Loan  Secured  100  92 
14‐09‐
2025 

CARE  Standard 

RBL Bank Limited  CC  Secured  25  0 
On 

Demand 
CRISIL  Standard 

DBS  ECB  Secured  300  300 
28‐02‐
2025 

N/A  Standard 

Federal Bank  Term Loan  Secured  205  205 
30‐09‐
2025 

ICRA  Standard 

Federal Bank  CC  Secured  1  0 
On 

Demand 
ICRA  Standard 

Yes Bank  CC/WCDL  Secured  150  0 
On 

Demand 
CRISIL  Standard 

Yes Bank  Term Loan  Secured  200  133 
23‐11‐
2024 

CRISIL  Standard 

Trident  ECB  Secured  1139  1139 
21‐04‐
2025 

N/A  Standard 

Bank of Baroda  Term Loan  Secured  1000  900 
30‐06‐
2027 

ICRA  Standard 

HSBC  Term Loan  Secured  150  123 
28‐02‐
2025 

CRISIL  Standard 

HSBC  Term Loan  Secured  200  180 
28‐01‐
2025 

CRISIL  Standard 

ICICI Bank  Term Loan  Secured  445  445 
22‐10‐
2025 

ICRA  Standard 

Indian Bank  Term Loan  Secured  500  500 
29‐09‐
2027 

ICRA  Standard 

State Bank of 
India 

Term Loan  Secured  1150  1130 
31‐12‐
2027 

ICRA  Standard 

Bank of Baroda  ECB  Secured  1655  0  ‐  N/A  Standard 

HDFC Bank  CC/WCDL  Unsecured  200  200 
On 

Demand 
CRISIL  Standard 

HDFC Bank  Term Loan  Secured  700  700 
29‐12‐
2025 

ICRA  Standard 

ICICI Bank  Term Loan  Secured  140  140 
29‐03‐
2026 

ICRA  Standard 

TOTAL  37632  22823          

 

 

 



 

   

                   

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the 

counterparty (like name of the subsidiary, JV entity, group company, etc.) on behalf of whom it has been 

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc. 

‐ Not Applicable 

4. Issue Information: 

4.1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including 

unaccepted ratings, date of rating, name of credit rating agency, its validity period, declaration that the 

rating  is  valid  as  at  the  date  of  issuance  and  listing,  details  of  issuing  and  paying  agent  and  other 

conditions, if any. 

ISIN  Amount  Issue Date 
Maturity 
Date 

Current 
Credit 
Rating 

Date of 
Rating 

Name 
of 
CRA 

Validity 
Period 
of 
Rating 

IPA 

 

 

    CRISIL A1+  30‐01‐2023  CRISIL 

Till the 
maturity 
of the 
CP  YES 

BANK INE957N14GU4  1,50,00,00,000  07‐02‐2023  29‐01‐2024 

ICRA A1+  06‐02‐2023   ICRA 

Till the 
maturity 
of the 
CP 

 

“We confirm that the Credit rating of A1+ vide CRISIL letter dated January 30, 2023 and ICRA letter dated 

February 06, 2023 for the company’s Commercial Paper programme of Rs. 6,000 crore each are valid as 

at the date of issuance and listing.”  

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last 

15 months. 

Board Resolution dated October 20, 2022 (Please refer attached Exhibit 4) 

 

WITHIN THE OVERALL BORROWING LIMIT OF THE COMPANY (PRESENTLY UPTO Rs. 55,000 CRORES) 

 

Details of CP issued during the last 15 months: 

 

ISIN 
Issue 
date 

Due date 
Amount 

(In 
Crore) 

Amount 
O/S (In 
Crore) 

IPA  CRA 1 
CRA 
2 

Rating 
Rated 
Amount 
CRISIL 

Rated Amount 
ICRA 

INE957N14FB6 
23‐09‐
2021 

08‐12‐
2021  200.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FA8 
23‐09‐
2021 

10‐12‐
2021  200.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FC4 
26‐10‐
2021 

22‐04‐
2022  60.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FD2 
03‐11‐
2021 

02‐11‐
2022  250.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FE0 
12‐11‐
2021 

11‐11‐
2022  100.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 



 

   

INE957N14FF7 
23‐11‐
2021 

14‐10‐
2022  40.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FI1 
21‐12‐
2021 

21‐12‐
2022  50.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FH3 
22‐12‐
2021 

12‐12‐
2022  50.0  0.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FG5 
22‐12‐
2021 

22‐12‐
2022  50.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FJ9 
27‐12‐
2021 

28‐02‐
2022 

90.0  0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FK7 
06‐01‐
2022 

06‐01‐
2023 

100.0  100.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FL5 
01‐02‐
2022 

28‐04‐
2022 

200.0  0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FM3 
04‐02‐
2022 

12‐01‐
2023 

200.0  200.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FQ4 
15‐02‐
2022 

06‐02‐
2023  50.0 

50.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FP6 
15‐02‐
2022 

08‐02‐
2023  50.0 

50.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FO9 
16‐02‐
2022 

14‐02‐
2023  50.0 

50.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FN1 
16‐02‐
2022 

16‐02‐
2023  50.0 

50.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FT8 
17‐02‐
2022 

18‐07‐
2022  200.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FS0 
17‐02‐
2022 

29‐07‐
2022  125.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FR2 
18‐02‐
2022 

17‐02‐
2023  75.0 

75.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FU6 
23‐02‐
2022 

23‐02‐
2023  50.0 

50.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FV4 
15‐03‐
2022 

06‐03‐
2023  100.0 

100.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FW2 
15‐03‐
2022 

15‐03‐
2023  150.0 

150.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FY8 
21‐03‐
2022 

21‐03‐
2023  200.0 

200.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FX0 
21‐03‐
2022 

10‐03‐
2023  50.0 

50.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GB4 
28‐03‐
2022 

23‐06‐
2022  100.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14FZ5 
28‐03‐
2022 

30‐08‐
2022  150.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GA6 
29‐03‐
2022 

28‐06‐
2022  200.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 



 

   

INE957N14GC2 
31‐03‐
2022 

29‐08‐
2022  200.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GD0 
18‐05‐
2022 

18‐05‐
2023  100.0  100.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GD0 
18‐05‐
2022 

18‐05‐
2023  60.0  60.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GE8 
07‐07‐
2022 

07‐07‐
2023  150.0  150.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GF5 
12‐07‐
2022 

12‐07‐
2023  100.0  100.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GF5 
12‐07‐
2022 

12‐07‐
2023  25.0  25.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GF5 
12‐07‐
2022 

12‐07‐
2023  50.0  50.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GG3 
04‐08‐
2022 

03‐11‐
2022  200.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GG3 
04‐08‐
2022 

03‐11‐
2022  50.0 

0.0 
Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GJ7 
05‐09‐
2022 

05‐12‐
2022  150.0  0.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GI9 
09‐09‐
2022 

09‐12‐
2022  150.0  0.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GH1 
13‐09‐
2022 

13‐12‐
2022  100.0  0.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

 INE957N14GK5 
04‐11‐
2022 

17‐01‐
2023  150.0  150.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GL3 
14‐11‐
2022 

13‐02‐
2023  100.0  100.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GM1 
18‐11‐
2022 

17‐11‐
2023  65.0  65.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

 INE957N14GN9 
21‐11‐
2022 

16‐05‐
2023  25.0  25.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

 INE957N14GO7 
09‐12‐
2022 

08‐12‐
2023  125.0  125.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GP4 
12‐12‐
2022 

12‐12‐
2023  75.0  75.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GQ2 
21‐12‐
2022 

21‐12‐
2023  150.0  150.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GR0 
27‐12‐
2022 

31‐05‐
2023  25.0  25.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

INE957N14GS8 
04‐01‐
2023 

05‐06‐
2023  300.0  300.0 

Yes 
bank 

CRISIL  ICRA  A1+  6000  6000 

   
4.3. End‐use of funds 

PROCEEDS OF CP WILL BE UTILIZED FOR WORKING CAPITAL REQUIREMENTS 

4.4. Credit Support/enhancement (if any): NONE 



 

   

(i) Details of instrument, amount, guarantor company: NIL 

(ii) Copy of the executed guarantee: NIL 

(iii) Net worth of the guarantor company: NIL 

(iv) Names of companies to which guarantor has issued similar guarantee: NIL 

(v) Extent of the guarantee offered by the guarantor company: NIL 

(vi) Conditions under which the guarantee will be invoked: NIL 

5. Financial Information: 

5.1. a. Audited / Limited review half yearly consolidated (wherever available) and standalone financial 

information  (Profit  &  Loss  statement,  Balance  Sheet  and  Cash  Flow  statement)  along  with  auditor 

qualifications, if any, for last three years along with latest available financial results, if the issuer has been 

in existence for a period of three years or above; or   

(Please  refer  Annual  Reports  of  the  Company  as  updated  on  the  website  of  the  Company  link: 

https://www.herofincorp.com/investor‐relations/disclosures‐under‐regulation‐62‐of‐the‐SEBI‐

LODR/financial‐performance ). 

b.  Audited  /  Limited  review  half  yearly  consolidated  (wherever  available)  and  standalone  financial 

information  (Profit  &  Loss  statement,  Balance  Sheet  and  Cash  Flow  statement)  along  with  auditor 

qualifications, if any, pertaining to the years of existence, if the issuer has been in existence for less than 

three years.” – Not Applicable 

5.2. Latest audited financials should not be older than six months from the date of application for listing. 

5.3 Provided that listed issuers (who have already listed their specified securities and/ or NCDs and/ or 

NCRPS) who are in compliance with SEBI LODR Regulations, 2015, and/ or issuers (who have outstanding 

listed CPs) who are in compliance with the continuous listing conditions mentioned at paragraphs 7‐10 

below, may file unaudited financials with limited review for the stub period in the current year, subject 

to making necessary disclosures in this regard including risk factors. 

Please refer attached Exhibit 5* 

5.4 Latest available  limited  review quarterly  financial  results  in case an  issuer  is not having any  listed 

specified securities and is required to prepare such results on quarterly basis for consolidation of financial 

results of its holding company, under the requirement of any applicable law(s).  

6. Asset Liability Management (ALM) Disclosures: 

6.1. NBFCs/ HFCs seeking to  list their CPs shall also make disclosures as specified  in Chapter  III of the 

circular. 

Please refer attached Exhibit 6 

*NOTE: It is hereby  intimated that details of top 10 NCD holders (as annexed Exhibit‐1), Commercial 

Paper Holders (as annexed Exhibit‐2), Outstanding Borrowings & Banking Facilities (as annexed Exhibit‐

3) etc. has been prepared on  the basis of unaudited  financial  results  for  the quarter ended on 30th 

September 2022, since unaudited financial results for the quarter ended 31st December 2022 are yet to 

be  presented  before  Board  of Directors  for  their  consideration  and  approval.  The  same would  be 

updated/uploaded to your good exchange once Financial Results approved by the Company. 

 



 

   

 

Signed By:  

Name and Designation  Signature 

Shivendra  Suman  (Head  –  Compliance  & 
Company Secretary) 

 

Shyam Lal (SVP – Finance & Compliance)   

 

Date: 08.02.2023 
Place: New Delhi 



Exhibit 1

Face value 

(Rs in 
Crores)

1 L&T Limited Corporate 421.62         13%
2 Axis Asset Management Company Ltd. Mutual Fund 399.93         12%
3 Sbi Life Insurance Company Ltd Insurance 299.72         9%
4 Baroda Bnp Paribas Aggressive Hybrid Fund Mutual Fund 264.91         8%
5 Icici Prudential Life Insurance Company Limited Insurance 249.85         8%
6 Axis Bank Limited Bank 249.58         8%
7 State Bank of India Bank 199.99         6%
8 Union Bank of India Bank 199.96         6%
9 Central Bank of India Bank 149.98         5%

10 Hindustan Zinc Ltd Corporate 149.96         5%
2,585.50    

Sr. No. Name of holder Category

Holding of debt securities as a 
percentage of total debt securities 
outstanding of the issuer 

Top 10 NCD holder (as on 31.12. 2022)



Exhibit 2

Face value of 
CP holding

CP holding percentage as a 
percentage of total CP

(Rs in Crores) Outstanding of the issuer

1 Union Bank of India Bank 817.60              36%
2 Nippon Life India Asset Management Limited Mutual Fund 199.69              9%
3 Punjab National Bank Bank 198.87              9%
4 UTI Asset Management Company Ltd Mutual Fund 197.79              9%
5 HDFC Asset Management Company Limited Mutual Fund 149.52              7%
6 Dakshin Bihar Gramin Bank Bank 120.74              5%
7 Invesco India Liquid Fund                                                                                                                                                                                                                                 Mutual Fund 99.15                4%
8 State Bank of India Bank 97.67                4%
9 EMIRATES NBD BANK (PJSC) Bank 96.00                4%

10 Invesco Asset Management (INDIA) Private Limited Mutual Fund 49.68                2%
2,026.72         

Sr. No. Name of CP holder Category

Top 10 CP holder (as on 31.12. 2022)



Series ISIN Tenor in Days Amount Coupon Date of Availment
Date of 

redemption
Credit Rating Nature Security IPA Details

HFCL/CP/21-22/19 INE957N14FK7 365 1,00,00,00,000       5.0500% 06-01-2022 06-01-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/21 INE957N14FM3 342 2,00,00,00,000       5.3000% 04-02-2022 12-01-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/22 INE957N14FQ4 356 50,00,00,000          5.2800% 15-02-2022 06-02-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/23 INE957N14FP6 358 50,00,00,000          5.2800% 15-02-2022 08-02-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/24 INE957N14FO9 363 50,00,00,000          5.2800% 16-02-2022 14-02-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/25 INE957N14FN1 365 50,00,00,000          5.2800% 16-02-2022 16-02-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/31 INE957N14FR2 364 25,00,00,000          5.28% 18-02-2022 17-02-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/32 INE957N14FR2 364 50,00,00,000          5.28% 18-02-2022 17-02-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/33 INE957N14FU6 365 50,00,00,000          5.24% 23-02-2022 23-02-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/34 INE957N14FW2 365 1,50,00,00,000       5.37% 15-03-2022 15-03-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/35 INE957N14FV4 356 1,00,00,00,000       5.37% 15-03-2022 06-03-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/37 INE957N14FX0 354 50,00,00,000          5.37% 21-03-2022 10-03-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/21-22/36 INE957N14FY8 365 2,00,00,00,000       5.37% 21-03-2022 21-03-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/1 INE957N14GD0 365 1,00,00,00,000       6.60% 18-05-2022 18-05-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/2 INE957N14GD0 365 60,00,00,000          6.6000% 18-05-2022 18-05-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/4 INE957N14GF5 365 1,00,00,00,000       6.9000% 12-07-2022 12-07-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/5 INE957N14GF5 365 25,00,00,000          6.9000% 12-07-2022 12-07-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/6 INE957N14GF5 365 50,00,00,000          6.9000% 12-07-2022 12-07-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/7 INE957N14GE8 365 1,50,00,00,000       6.9500% 07-07-2022 07-07-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai

HFCL/CP/22-23/12 INE957N14GK5 74 1,50,00,00,000       7.3700% 04-11-2022 17-01-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/13 INE957N14GL3 91 1,00,00,00,000       7.3200% 14-11-2022 13-02-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/15 INE957N14GM1 364 25,00,00,000          8.0000% 18-11-2022 17-11-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/14 INE957N14GM1 364 40,00,00,000          8.0000% 18-11-2022 17-11-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/16 INE957N14GN9 176 25,00,00,000          7.6500% 21-11-2022 16-05-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/17 INE957N14GO7 364 1,25,00,00,000       8.0500% 09-12-2022 08-12-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/18 INE957N14GP4 365 75,00,00,000          8.0500% 12-12-2022 12-12-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/19 INE957N14GQ2 365 1,50,00,00,000       8.0500% 21-12-2022 21-12-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai
HFCL/CP/22-23/20 INE957N14GR0 155 25,00,00,000          7.7000% 27-12-2022 31-05-2023 CRISIL & ICRA A1+ Unsecured NIL Yes Bank, Worli, Mumbai

     23,25,00,00,000 

Series ISIN Tenor in Days Amount Coupon Date of Availment
Date of 

redemption
Credit Rating AA+ Nature Security DT Details

HFCL/NCD/051 INE957N07666 730 1,50,00,00,000       6.2000% 28-02-2022 28-02-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/045 INE957N08011 3653 2,00,00,000             9.3500% 15-09-2015 15-09-2025 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/005 INE957N08011 3653 25,00,00,000          9.3500% 15-09-2015 15-09-2025 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/005 INE957N08011 3653 20,00,00,000          9.3500% 15-09-2015 15-09-2025 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/005 INE957N08011 3653 2,00,00,000             9.3500% 15-09-2015 15-09-2025 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/005 INE957N08011 3653 1,00,00,000             9.3500% 15-09-2015 15-09-2025 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/005 INE957N08011 3653 1,00,00,000             9.3500% 15-09-2015 15-09-2025 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/005 INE957N08011 3653 49,00,00,000          9.3500% 15-09-2015 15-09-2025 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/014 INE957N08029 3652 15,00,00,000          8.9800% 03-08-2016 03-08-2026 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/014 INE957N08029 3652 60,00,00,000          8.9800% 03-08-2016 03-08-2026 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/014 INE957N08029 3652 25,00,00,000          8.9800% 03-08-2016 03-08-2026 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/023 INE957N08037 3650 45,00,00,000          8.5200% 20-06-2017 18-06-2027 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/023 INE957N08037 3650 5,00,00,000             8.5200% 20-06-2017 18-06-2027 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/023 INE957N08037 3650 25,00,00,000          8.5200% 20-06-2017 18-06-2027 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/023 INE957N08037 3650 10,00,00,000          8.5200% 20-06-2017 18-06-2027 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/023 INE957N08037 3650 15,00,00,000          8.5200% 20-06-2017 18-06-2027 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/030 INE957N08045 3641 1,25,00,00,000       9.8100% 06-12-2018 24-11-2028 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/036 INE957N08052 3653 1,00,00,00,000       8.8500% 05-02-2020 05-02-2030 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/037 INE957N08060 3652 5,00,00,000             8.4900% 04-03-2020 04-03-2030 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/037 INE957N08060 3652 10,00,00,000          8.4900% 04-03-2020 04-03-2030 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/037 INE957N08060 3652 5,00,00,000             8.4900% 04-03-2020 04-03-2030 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/037 INE957N08060 3652 4,00,00,000             8.4900% 04-03-2020 04-03-2030 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/037 INE957N08060 3652 1,00,00,000             8.4900% 04-03-2020 04-03-2030 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/042 INE957N08078 3652 35,00,00,000          7.6500% 11-12-2020 11-12-2030 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/042 INE957N08078 3652 10,00,00,000          7.6500% 11-12-2020 11-12-2030 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/032 INE957N07443 3653 50,00,00,000          9.5500% 27-12-2018 27-12-2028 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD

HFCL/NCD/032(i) INE957N07476 3288 50,00,00,000          9.5500% 27-12-2019 27-12-2028 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/038 INE957N07492 1095 80,00,00,000          7.8500% 27-04-2020 27-04-2023 ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/038 INE957N07492 1095 1,06,00,00,000       7.8500% 27-04-2020 27-04-2023 ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/038 INE957N07492 1095 14,00,00,000          7.8500% 27-04-2020 27-04-2023 ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/038 INE957N07492 1095 1,50,00,00,000       7.8500% 27-04-2020 27-04-2023 ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/040 INE957N07526 1461 1,50,00,00,000       7.3000% 10-09-2020 10-09-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/041 INE957N07542 1826 1,00,00,00,000       6.9500% 03-11-2020 03-11-2025 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/044 INE957N07583 1092 1,00,00,00,000       6.5000% 19-03-2021 15-03-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD

HFCL/NCD/032(ii) INE957N07559 2925 50,00,00,000          9.5500% 24-12-2020 27-12-2028 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/045 INE957N07591 3652 25,00,00,000          7.3500% 07-05-2021 07-05-2031 CRISIL and ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/046 INE957N07609 1096 1,10,00,00,000       5.3100% 20-05-2021 20-05-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/046 INE957N07609 1096 90,00,00,000          5.3100% 20-05-2021 20-05-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/039 INE957N07500 1826 25,00,00,000          7.5500% 24-07-2020 24-07-2025 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/041 INE957N07534 1295 25,00,00,000          6.3800% 03-11-2020 21-05-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/043 INE957N07567 1826 25,00,00,000          6.9000% 19-01-2021 19-01-2026 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/048 INE957N07625 1095 2,15,00,00,000       5.1600% 20-07-2021 19-07-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/049 INE957N07633 1095 2,00,00,00,000       6.2500% 03-08-2021 02-08-2024 ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/047 INE957N07617 1371 50,00,00,000          6.5700% 14-07-2021 15-04-2025 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/050 INE957N07641 1094 1,50,00,00,000       6.2500% 11-08-2021 09-08-2024 ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD

HFCL/NCD/032(iii) INE957N07658 2557 50,00,00,000          9.5500% 27-12-2021 27-12-2028 ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/052 INE957N07674 1826 2,50,00,00,000       7.6000% 04-05-2022 04-05-2027 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/052 INE957N07674 1826 50,00,00,000          7.6000% 04-05-2022 04-05-2027 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/053 INE957N08086 3651 1,00,00,00,000       8.6500% 18-07-2022 16-07-2032 ICRA NCD Unsecured -            VISTRA ITCL INDIA LTD
HFCL/NCD/054 INE957N07682 1096 4,00,00,00,000       7.9900% 29-07-2022 29-07-2025 ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/055 INE957N08094 3653 55,00,00,000          8.6500% 21-10-2022 21-10-2032 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD

HFCL/NCD/032(iv) INE957N07732 2192 50,00,00,000          9.5500% 27-12-2022 27-12-2028 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/056 INE957N07708 759 20,00,00,000          8.4400% 22-11-2022 20-12-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/056 INE957N07716 731 2,65,00,00,000       8.4400% 22-11-2022 22-11-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/058 INE957N07724 609 1,39,00,00,000       8.2800% 13-12-2022 13-08-2024 ICRA NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/059 INE957N07740 731 35,00,00,000          8.2500% 30-12-2022 30-12-2024 CRISIL NCD Secured 1.00          VISTRA ITCL INDIA LTD
HFCL/NCD/057 INE957N08102 3653 1,00,00,00,000       8.6500% 01-12-2022 01-12-2032 CRISIL & ICRA Tier II Unsecured -            VISTRA ITCL INDIA LTD

40,24,00,00,000    



Exhibit 4





January 30, 2023 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400001 

Sub: Outcome of Board meeting in terms of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Dear Sir/Madam, 

In Continuation to our letter dated January 24, 2023 and pursuant to the provisions of Regulations 
51(2) and 52 read with Part B of Schedule III of the SEBI Listing Regulations, we wish to inform 
that the Board of Directors of the Company at its Meeting held today i.e. on Monday, January 30, 
2023, have, inter alia, approved and adopted the unaudited financial results of the Company for 
the quarter and nine months ended December 31, 2022 ("Financial Results"). We are enclosing 
herewith the following for the quarter and nine months ended on December 31, 2022: 

 Unaudited Financial Results of the Company for the quarter and nine months ended on
December 31, 2022 along with Limited Review Report of Joint Statutory Auditors, as
reviewed and recommended by the Audit Committee and approved by the Board of
Directors of the Company at its meeting held today i.e. January 30, 2023.

 Declaration w.r.t. Statement of Material Deviations under Regulation 52(7) & 52(7A) of
SEBI Listing Regulations.

 Security Cover details of Non-Convertible Debt Securities for the quarter and nine months 
ended December 31, 2022 under Regulation 54 of SEBI Listing Regulations.

Further, Board of Directors of the Company in their meeting held today had also considered and 
approved the following(s): 

 Resignation of Mr. Jayesh Jain, Chief Financial Officer (“KMP”) of the Company w.e.f. May
21, 2023 or earlier with prior concurrence of Jt. MD & CEO.

 Appointment of Mr. Subhransu Mandal as Chief Compliance Officer of the Company.
 Appointment of Mr. Anurag Agarwal as Head- Internal Audit of the Company.

The meeting of the Board of Directors of the Company commenced at 12:45 P.M. and 
concluded at 02:20 P.M. 

Request you to kindly take the same on your records. 

Thanking you, 
For Hero FinCorp Limited 

Shivendra Suman  
Head - Compliance & Company Secretary 
Membership No. – ACS18339 

Encl: a/a 
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A. Statement of utilization of issue proceeds: 

Name of 
the Issuer 

ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placeme
nt) 

Type of 
instrument Date of 

raising 
funds 

Amount 
Raised 
(in INR 
Crores) 

Funds 
utilized 
(in INR 
Crores) 

Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, then 
specify 
the 
purpose 
of for 
which 
the funds 
were 
utilized 

Remarks, if any 

1 2 3 4 5 6 7 8 9 10
Hero FinCorp 

Limited 
INE957N08094 Private 

Placement 
Tier-II Non-
Convertible 
Debentures 

21-10-
2022

55 55 No NA Proceeds from 
Issuance of NCDs 
have been utilized 
fully against the 
object of the Issue 
stated in the 
Prospectus/ Offer 
document without 
any deviation 

Hero FinCorp 
Limited 

INE957N07716 Private 
Placement 

Non-
Convertible 
Debentures 

22-11-
2022

265 265 No NA Proceeds from 
Issuance of NCDs 
have been utilized 
fully against the 
object of the Issue 
stated in the 
Prospectus/ Offer 
document without 
any deviation 

Hero FinCorp 
Limited 

INE957N07708 Private 
Placement 

Non-
Convertible 
Debentures 

22-11-
2022

20 20 No NA Proceeds from 
Issuance of NCDs 
have been utilized 
fully against the 
object of the Issue 
stated in the 
Prospectus/ Offer 
document without 
any deviation 

Hero FinCorp 
Limited 

INE957N08102 Private 
Placement 

Tier-II Non-
Convertible 
Debentures 

01-12-
2022

100 100 No NA Proceeds from 
Issuance of NCDs 
have been utilized 
fully against the 
object of the Issue 
stated in the 
Prospectus/ Offer 
document without 
any deviation 

Hero FinCorp 
Limited 

INE957N07724 Private 
Placement 

Non-
Convertible 
Debentures 

13-12-
2022

139 139 No NA Proceeds from 
Issuance of NCDs 
have been utilized 
fully against the 
object of the Issue 
stated in the 
Prospectus/ Offer 
document without 
any deviation 



Hero FinCorp 
Limited 

INE957N07732 Private 
Placement 

Non-
Convertible 
Debentures 

27-12-
2022

50 50 No NA Proceeds from 
Issuance of NCDs 
have been utilized 
fully against the 
object of the Issue 
stated in the 
Prospectus/ Offer 
document without 
any deviation 

Hero FinCorp 
Limited 

INE957N07740 Private 
Placement 

Non-
Convertible 
Debentures 

30-12-
2022

35 35 No NA Proceeds from 
Issuance of NCDs 
have been utilized 
fully against the 
object of the Issue 
stated in the 
Prospectus/ Offer 
document without 
any deviation 

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks
Name of listed entity 

As per Annexure-1 

Mode of fund raising 
Type of instrument 
Date of raising funds 
Amount raised (INR Crores) 
Report filed for quarter ended December 2022 
Is there a deviation/ variation in use of funds raised? 

Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 
If yes, details of the approval so required? 
Date of approval 
Explanation for the deviation/ variation 
Comments of the audit committee after review 
Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

“To augment long term resources of the company. The proceeds from the issue will be utilized for general business purpose
including for various financing activities, to repay the existing loans, investment for liquidity & statutory requirements, capital
expenditure and working capital needs.” 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For and on behalf of 
Hero FinCorp Limited 

Shivendra Suman 
Head - Compliance & Company Secretary 

Date: January 30, 2023



Annexure - 1 

Particulars 

Name of listed 
entity 

Hero FinCorp 
Limited 

Hero 
FinCorp 
Limited 

Hero 
FinCorp 
Limited 

Hero FinCorp 
Limited 

Hero 
FinCorp 
Limited 

Hero 
FinCorp 
Limited 

Hero 
FinCorp 
Limited 

Mode of fund 
raising 

Private 
Placement 

Private 
Placement 

Private 
Placement 

Private 
Placement 

Private 
Placement 

Private 
Placement 

Private 
Placement 

Type of instrument 
Tier-II Non-
Convertible 
Debentures 

Non-
Convertible 
Debentures 

Non-
Convertible 
Debentures 

Tier-II Non-
Convertible 
Debentures 

Non-
Convertible 
Debentures 

Non-
Convertible 
Debentures 

Non-
Convertible 
Debentures 

Date of raising 
funds 

21-10-2022 22-11-2022 22-11-2022 01-12-2022 13-12-2022 27-12-2022 30-12-2022

Amount raised 
(INR Crores) 

55 265 20 100 139 50 35

Report filed for 
quarter ended 

31-12-2022 31-12-2022 31-12-2022 31-12-2022 31-12-2022 31-12-2022 31-12-2022

Is there a deviation/ 
variation in use of 
funds raised? 

No No No No No No No

Whether any 
approval is required 
to vary the objects 
of the issue stated 
in the prospectus/ 
offer document? 

NA NA NA NA NA NA NA

If yes, details of the 
approval so 
required? 

NA NA NA NA NA NA NA

Date of approval NA NA NA NA NA NA NA

Explanation for the 
deviation/ variation 

NA NA NA NA NA NA NA



 
 
Date:  January 30, 2023 

 
 
 To,  
VISTRA ITCL (India) Limited                                                                                       The Board of Directors  
The IL&FS Financial Centre,                                                                                         Hero FinCorp Limited  
Plot No. C-22, G Block 6th, 7th Floor                                                                          34, Community Centre,  
Bandra Kurla Complex Bandra(East),                                                                        Basant Lok, Vasant Vihar  
Mumbai – 400 051                                                                                                                    Delhi 110057 
 
Independent Auditor’s certificate as per Regulation 54 and 56(1)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 (the “Regulations”) as at December 31, 2022 in respect of Hero 
FinCorp Limited (the “Company”) 
 

1. The management has requested us to certify the particulars contained in the accompanying Statement of 
Information for listed Non-Convertible Debentures (‘NCDs’) attached herewith (the ‘Statement') of Hero 
FinCorp Limited (the ‘Company’) as at December 31, 2022. This Statement has been prepared by the 
Company to comply with the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 as amended till date (referred to as the ‘Regulations’) and as per circular no. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 for the purpose of its onward 
submission to “Vistra ITCL (India) Limited” (referred to as the ‘Company's Debenture Trustee’).  

 
Management’s responsibility for the Statement 
 

2.  The preparation of the Statement is the responsibility of the Company's management including the creation 
and maintenance of all accounting and other records supporting its contents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the preparation and presentation of 
the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. 
 

3. The Management is also responsible for ensuring the compliance with the requirements of the regulations 
and the Debenture Trust Deed (‘DTD’) for all listed NCDs issued and for providing all relevant information 
to the Debenture Trustee, including amongst others, maintaining Asset Coverage Ratio and for preparation 
and maintenance of covenants list and compliance with such covenants on a continuous basis as per the 
debenture trust deed 
 

Auditor’s responsibility for the Statement 
 

4. It is our responsibility to obtain limited assurance and form an opinion as to whether the Statement is in 
agreement with the unaudited books of accounts and records furnished to us by the Company. We have 
relied on the said books of accounts and records furnished by the Company as on December 31, 2022. 
These books of accounts are unaudited and subject to limited review conducted by us in accordance with 
the Standard on Review Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by 
Independent Auditor of the Entity’ issued by Institute of Chartered Accountants of India(‘ICAI’). The 
procedures performed in limited assurance engagement vary in nature and timing from, and are less in extent 
than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited 
assurance engagement is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. 
 

5. Pursuant to the request from management and is required by the Company’s Debenture Trustee, it is our 
responsibility to examine the books and other records of the Company and provide limited assurance on 
whether the Company has maintained the required asset cover and complied with the covenants (as set out 
in the Statement) as per the requirements of DTDs for all outstanding listed NCDs and nothing has come 
to our attention that causes us to believe that the Statement and calculation thereof is not arithmetically 
accurate. 
 

  

BB R MAHESWARI & CO LLP  
CHARTERED ACCOUNTANTS  

M – 118, Connaught Circus, 
New Delhi – 110001 

Phone: +91 (11) 4340 2222  
Email: brmc@brmco.com 



6. We have performed the following procedures in relation to the Statement:  
 

(a) Obtained a list of receivables and other assets pledged as security against the outstanding listed NCDs; 
 

(b) Read the information memorandum and debenture trust deed in relation the non-convertible debentures 
issued by the Company to assess the nature of the debentures i.e., secured or unsecured;  

 
(c) Traced the amounts forming part of the Statement with the unaudited financial statements, underlying books 

of account and other relevant records and documents maintained by the Company as at December 31, 2022 
and verified the arithmetical accuracy of the same;  

 
(d) For the period ended December 31, 2022, we have verified Company’s compliance with the debt covenants 

mentioned in Information Memorandums; and  
 

(e) Recomputed the asset coverage ratio; 
 

7. We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates for Special 
Purposes (Revised 2016) (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India 
(‘ICAI’). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI. 

 
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (‘SQC’) 1, 

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

 
Opinion  
 

9. Based on the procedures performed as mentioned in paragraph 5 &  6 above, records, documents and 
unaudited financial information for the nine month and period ended December 31, 2022 of the Company 
produced to us and information, explanations and representation given to us, nothing has come to our 
attention that causes us to believe that: 
 
a. the particulars furnished in the Statement have not been accurately extracted from the unaudited 

financial statements for the nine month and period ended December 31, 2022, records and other 
documents of the Company as at December 31, 2022; 

 
b. the asset cover maintained by the Company against the outstanding listed NCDs are not in line with 

respective DTDs; 
 

c. the Company has not complied with the covenants as set out in the Statement; and 
 

d.  the Statement is not arithmetically accurate. 
 
Restriction on use 
 

10. This certificate has been issued at the request of the Company to comply with the aforesaid Regulations. As 
a result, this certificate may not be suitable for any other purpose and is intended solely and entirely for the 
above-mentioned purpose. Accordingly, our certificate should not be quoted or referred to in any other 
document or made available to any other person or persons without our prior written consent. Also, we 
neither accept nor assume any duty or liability for any other purpose or to any other party to whom our 
certificate is shown or into whose hands it may come without our prior consent in writing. 

 
 
 
 

 
 
 
 
 
 
 



Statement for Asset Coverage Ratio by Debenture Trustee in respect of Listed Debt Securities as at 
December 31, 2022 

 
 

a) We (Hero FinCorp Limited) vide its Board Resolutions and Information Memorandums / Offer Documents 
and under various Debenture Trust Deeds, have issued the following listed debt securities outstanding as at 
December 31, 2022:- 
 

 

ISIN Private Placement/Public Issue Secured/Unsecured 
Issued Amount  
(Rs. In crores) 

INE957N07443 Private Placement Secured 50 

INE957N07476 Private Placement Secured 50 

INE957N07492 Private Placement Secured 350 

INE957N07500 Private Placement Secured 25 

INE957N07526 Private Placement Secured 150 

INE957N07534 Private Placement Secured 25 

INE957N07542 Private Placement Secured 100 

INE957N07559 Private Placement Secured 50 

INE957N07567 Private Placement Secured 25 

INE957N07583 Private Placement Secured 100 

INE957N07591 Private Placement Secured 25 

INE957N07609 Private Placement Secured 200 

INE957N07617 Private Placement Secured 50 

INE957N07625 Private Placement Secured 215 

INE957N07633 Private Placement Secured 200 

INE957N07641 Private Placement Secured 150 

INE957N07658 Private Placement Secured 50 

INE957N07666 Private Placement Secured 150 

INE957N07674 Private Placement Secured 300 

INE957N07682 Private Placement Secured 400 

INE957N07708 Private Placement Secured 20 

INE957N07716 Private Placement Secured 265 

INE957N07724 Private Placement Secured 139 

INE957N07732 Private Placement Secured 50 

INE957N07740 Private Placement Secured 35 

INE957N08011 Private Placement Unsecured 100 

INE957N08029 Private Placement Unsecured 100 

INE957N08037 Private Placement Unsecured 100 

INE957N08045 Private Placement Unsecured 125 

INE957N08052 Private Placement Unsecured 100 
INE957N08060 Private Placement Unsecured 25 
INE957N08078 Private Placement Unsecured 45 
INE957N08086 Private Placement Unsecured 100 
INE957N08094 Private Placement Unsecured 55 
INE957N08102 Private Placement Unsecured 100 

Total 4024 



 
 

b) Asset Cover for listed debt securities: 
i. The financial information as on 31-12-2022 has been extracted from the books of accounts for the 

period ended 31-12-2022 and other relevant records of the listed entity;  
 

ii. The assets of the listed entity provide coverage of 1.00 times on the exclusive charge of specific book 
debt on the interest and principal amount, which is in accordance with the terms of respective borrowing 
arrangement (calculation as per statement of asset cover ratio Annexure– I attached) 

 
iii. The total assets (other than exclusively charged assets) of the listed entity provide adequate coverage of 

1.32 times through pari-passu charge creation on the interest and principal, which is in accordance with 
the terms of debenture trust deed/information memorandum and through issue of listed debt securities 
and other borrowing arrangement (calculation as per statement of asset coverage ratio - Annexure I 
attached) 

 
c.) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity: 
 

We have examined the compliances made by the listed entity in respect of the covenants/terms of the issue of   the 
listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been complied by the listed 
entity. 

 
For B R Maheswari & Co LLP 
Chartered Accountants 
Firm Registration Number: 001035N/N500050               
 
 
 
 
Sudhir Maheshwari 
Partner 
Membership Number: 081075 
 
 
Place: New Delhi   
Date: January 30, 2023 
UDIN : 23081075BGQYQV2149 

SUDHIR 
MAHESHWARI

Digitally signed by 
SUDHIR MAHESHWARI 
Date: 2023.01.30 
12:19:47 +05'30'
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To,  

National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400051, 
 
Sub: Undertaking for Listing of Commercial Paper 
 
Dear Sir/Madam, 
 

We, Hero FinCorp Limited, be and hereby confirm that “The Disclosure Document contains all the 
disclosures as prescribed under Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 and SEBI Operational Circular for issue and listing of Non-
convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt Securities and 
Commercial Paper dated August 10, 2021, as amended from time to time”. 

 

For Hero FinCorp Limited 

 

 

Shivendra Suman 
Head – Compliance & Company Secretary 
Membership No. – ACS 18339  
 

Date: 08.02.2023 
Place: New Delhi 
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