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1. Issuer details: 

 

1.1. Details of the Issuer:  

  

 

(i) Name - Export-Import Bank of India,  

Address - Centre One Building, 21st Floor, World Trade Centre Complex,  

Cuffe Parade, Mumbai – 400 005 

Phone: +91 2217 2692/19 

Email: inrresources@eximbankindia.in; Website: www.eximbankindia.in  

CIN - Not Applicable 

PAN – AAACE2769D 

 

(ii) Line of business – Export Credit Agency 

 

(iii) Chief Executive (Managing Director / President/ CEO / CFO) 

            Ms. Harsha Bangari, Managing Director  

  Mr. N. Ramesh, Deputy Managing Director 

  Mr. Tarun Sharma, Chief General Manager and Chief Financial Officer 

 

(iv) Group affiliation (if any) - None 
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1.2. Details of the Current Directors as of January 31, 2023:  

Name and 

designation 

Age 

(yrs) 
Address 

Director 

Since 
List of other Directorships 

Shri Dammu Ravi 

Secretary (ER) 

Ministry of External 

Affairs 

Government of India 

57 Ministry of 

External Affairs, 

Government of 

India, Jawaharlal 

Nehru Bhavan, 

New Delhi - 

110001 

20.09.2021 NIL 

Shri Rajat Kumar 

Mishra 

Additional Secretary 

(Multilateral & 

Bilateral Cooperation) 

Department of 

Economic Affairs 

Ministry of Finance,  

Government of India. 

54 Department of 

Economic Affairs, 

Ministry of 

Finance,  

North Block, New 

Delhi-110011 

03.11.2021 1. New Development Bank 

(NDB) 

2. Asian Infrasturcture 

Investment Bank (AIIB) 

 

Shri Suchindra Misra 

Additional Secretary, 

Department of 

Financial Services, 
Ministry of Finance,  

Government of India 

53 Department of 

Financial Services, 

Ministry of 

Finance, Jeevan 

Deep Building, 

Parliament Street, 

New Delhi-110011 

31.03.2022 1. Government Nominee 

Director –   Canara Bank. 

2. Board of Governors 

(member) Management 

Development Institute. 

Mr. Vipul Bansal, 

Joint Secretary, 

Department of 

Commerce, 

Ministry of 

Commerce and 

Industry, 

Government of India    

45 Department of 

Commerce, 

Ministry of 

Commerce and 

Industry, Udyog 

Bhavan, New Delhi 

– 110011 

03.12.2021 1. Director - Export Credit 

Guarantee Corporation of 

India (ECGC) 

2. Director - Minerals and 

Metals Trading Corporation 

(MMTC) 

3.  Director - State Trading 

Corporation. 

Shri R. Subramanian, 

Executive Director, 

Reserve Bank of India 

58 Reserve Bank of 

India, Central 

Office Building, 

16th Floor, Shahid 

Bhagat Singh 

Marg, Mumbai - 

400 001  

13.02.2021 NIL 

Shri M. Senthilnathan 

Chairman cum 

Managing Director, 

ECGC Ltd. 

59 ECGC Ltd., Express 

Tower, Floor 10, 

Nariman Point, 

Mumbai - 400 021. 

22.11.2019 1. Director in ECGC Ltd. 

2. Chairman trustee of NEIA 

Trust. 

3. Director in African Trade 

Insurance Agency (ATI). 

Mr. Dinesh Kumar 

Khara 

Chairman 

State Bank of India 

60 State Bank of 

India, 

Corporate Centre, 

18th Floor, State 

24.12.2020 1. Chairman - State Bank of 

India 

3. 2. Chairman - SBI Life 

Insurance Company Ltd. 
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Name and 

designation 

Age 

(yrs) 
Address 

Director 

Since 
List of other Directorships 

Bank Bhavan, 

Madam Cama 

Road, Mumbai – 

400021 

4. 3. Chairman SBI General 

Insurance Company Ltd. 

5. 4. Chairman - SBI Foundation 

6. 5. Chairman - SBI Capital 

Markets Ltd. 

7. 6. Chairman - SBI Cards & 

Payment Services Ltd. 

8. 7. Chairman - SBI Funds 

Management Pvt. Ltd. 

9. 8. SBI Nominee Director - 

SBICAP Ventures Ltd 

10. 9.  Member, Governing 

Council, Indian Institute of 

Banking and Finance 

11. 10. Director – Export-Import 

Bank of India 

12. 11. Member, Governing 

Board – NIBM 

13. 12. Member: National 

Cooperative Development 

Corporation. 

14. 13. SBI Nominee Director - 

SBICAP Ventures Ltd. 

15. 14. Director – SBICAP 

(Singapore) Ltd. 

16. 15. Member, Governing 

Board – Institute of Banking 

Personnel Selection. 

17. 16. Deputy Chairman, 

Managing Committee – IBA 

17. Member - INDIA- US CEO 

Forum, Govt. of India. 

18. 18. Member - Advisory Board 

for Financial Inclusion –  Govt. 

of India. 

Shri Rakesh Sharma 

Managing Director & 

CEO, 

IDBI Bank 

 

64 IDBI Tower, WTC 

Complex, Cuffe 

Parade, Mumbai - 

400 005 

21.12.2018 (*) Refer Note below :  

 

1. MD & CEO - IDBI Bank Ltd. 

2. Non Executive Chairman - 

IDBI Capital Markets & 

Securities Ltd. 

3. Non Executive Chairman - 

IDBI Asset Management Ltd.  

4. President of the Governing 

Body - Enterpreneurship 

Development Institute of 

India.  

Shri A.S. Rajeev 58 Bank of 

Maharashtra 

01.11.2019 1. Managing Director & CEO 

of Bank of Maharashtra. 
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Name and 

designation 

Age 

(yrs) 
Address 

Director 

Since 
List of other Directorships 

Managing Director & 

CEO 

Bank of Maharashtra 

Central Office, 

'Lokmangal', 1501, 

Shivajinagar, Pune 

– 411005 

2. Director of the New India 

Assurance Co. Ltd. 

3. Shareholder – Bank of 

Maharashtra. 

4. Member of Governing 

Board – Institute of Banking 

Personnel Selection (IBPS), 

Mumbai. 

5. Member of Managing 

Committee – Indian Banks 

Association (IBA), Mumbai. 

Shri M.V. Rao 

Managing Director & 

CEO 

Central Bank of India. 

 

57 Central Bank of 

India 

11th floor, 

Chandramukhi, 

Nariman Point, 

Mumbai 400 021 

 

21.09.2022 1.    Director in Central Bank 

of India. 

2.  Director in United India 

Insurance Co. Ltd. 

3.   Member, The Depositor 

Education and Awareness 

(DEA) Fund Committee – 

Reserve Bank of India. 

4. Member, Management 

Committee – IBA 

5. Alternate Chairman, 

Standing Committee on 

MSME. 

6.    Member, Governing 

Board - IBPS, Mumbai 

7. Chairman, Finance 

Committee -  IBPS, Mumbai. 

8.  Member, Governing Board 

– Indian Institute of Bank 

Management, Guwahati. 

Shri Ashok Gupta, 

Proprietor & Tax 

Consultant. 

 

61 A.K.Gupta & Co. 

42/1 Bipin Bihari 

Ganguli Street, 

4th floor, Sit 4A, 

Kolkata – 700012. 

21.12.2021 1. Proprietor of A K Gupta & 

Co. 

2. Director in Vinayak 

Engineering Industries Pvt 

Ltd. 

3. General Secretary in 

Barabazar Library. 

4. Treasurer in Wushu 

Association of West Bengal. 

5. President in Shankhnaad 

Samarasta Mission. 

6. Life Member in Direct 

Taxes Professionals 

Association.  

7. Past Dist. Governor in Lions 

Club International Dist. 

322B2  

8. Member in Outram Club. 
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(*) The data is as of last year. Section 6[1][c] of the Exim Bank Act provides for one Director to be nominated 

by the Development Bank on the Exim Bank’s Board. Section 2[b] of the Exim Bank Act defines the 

Development Bank as the Industrial Development Bank of India (name changed to IDBI Bank Ltd. w.e.f. May 

7, 2008). As IDBI Bank Ltd. is no longer required to carry out Development Banking Functions on account of a 

recent amendment to the IDBI Act, Shri Rakesh Sharma, MD & CEO of IDBI Bank Ltd. had tendered his 

resignation from the Bank’s Board w.e.f. April 1, 2021. Exim Bank, vide its letter dated April 9, 2021, and a 

subsequent reminder letter dated May 28, 2021, has sought clarification from the Department of Financial 

Services on whether the IDBI Bank Ltd. can continue to nominate a Director on the Bank’s Board. Response of 

DFS is awaited. 

 

 

1.3 Details of change in directors in last three financial years including any change in the 

current year: 

 

Sr.  
No. 

Name, Designation and DIN 
 

Date of 
Appointment 

Date of 
Cessation 

Remarks  
(viz. reasons for change etc.) 

 
1 Shri Pankaj Jain 

Addl. Secretary (DFS),  
Ministry of Finance,  
Dept. of Financial Services 
Government of India 

01.01.2016 - Change in the representative 
in the Department of 
Financial Services. Hence not 
on our Board since 
31.3.2022. 

2 Dr. M. D. Patra 
Executive Director, 

15.12.2014 
 

February 
2020 

Withdrawal of his nomination 
from the Bank's Board 

Name and 

designation 

Age 

(yrs) 
Address 

Director 

Since 
List of other Directorships 

9. Life Member in Haryana 

Nagrik Sangh. 

10. Life Member in Haryana 

Seva Sadan. 

11. Life Member in Punjab 

Bradree. 

12. Life Member in St Xavier’s 

Alumn. Association. 

13. Life Member in Haryana 

Charitable Society. 

14. Trustee in Lions Children 

PARK Trust. 

Ms Harsha Bangari 

Managing Director 

52 Export-Import 

Bank of India, 

Centre One 

Building, Floor 21, 

WTC Complex, 

Cuffe Parade, 

Mumbai - 400 005 

08.09.2021 1. Director in ECGC Ltd. 

2. Member of the IBA 

Managing Committee. 

3. Member of Confederation 

of Indian Industry (CII) Africa 

Committee  

4.  Member of CII IQ Advisory 

Board.  

Shri N. Ramesh 

Deputy Managing 

Director 

45 Export-Import 

Bank of India, 

Centre One 

Building, Floor 21, 

WTC Complex, 

Cuffe Parade, 

Mumbai - 400 005 

03.11.2020 NIL 

 



 

 

Sr.  
No. 

Name, Designation and DIN 
 

Date of 
Appointment 

Date of 
Cessation 

Remarks  
(viz. reasons for change etc.) 

 
Reserve Bank of India subsequent upon his 

appointment as Deputy 
Governor, RBI vide letter 
dated February 7, 2020. 

3 Ms. Geetha Muralidhar 
Chairman cum Managing 
Director, ECGC Ltd. 

24.12.2014 31.10.2019 Superannuation 

4 Shri Rajeev Rishi 
Chairman & Managing 
Director, Central Bank of India  

30.07.2015 31.08.2019 Completed Term 

5 Shri Dinabandhu Mohapatra 
Managing Director & CEO 
Bank of India 

25.07.2017 30.06.2019 Superannuation 

6 Shri Rajnish Kumar 
Chairman, 
State Bank of India 

07.10.2017 06.10.2020 Completed Term 

7 Shri T.S. Tirumurti 
Secretary (ER),  
Ministry of External Affairs 
Government of India 

21.02.2018 18.05.2020 Resigned from the Board of 
Directors of Exim Bank as he 
is being appointed as 
Permanent  Representative / 
Ambassador of India to the 
United Nations. 

8 Shri Anup Wadhawan 
Secretary,  
Ministry of Commerce & 
Industry 
Government of India 

08.08.2018 30.01.2019 Change in the representative 
of the Dept. of Commerce       

9 Shri K. Rajaraman 
Addl. Secretary (Investment), 
Department of Economic 
Affairs, Ministry of Finance 
Government of India 

30.08.2018 18.10.2021 Change in the representative 
of the Department of 
Economic Affairs 

10 Shri Rajkiran Rai G 
Managing Director & CEO 
Union Bank of India 

01.09.2018 31.5.2022 Superannuation 

11 *Shri Rakesh Sharma 
Managing Director & CEO 
IDBI Bank 

21.12.2018 - *Section 6[1][c] of the Exim 
Bank Act provides for one 
Director to be nominated by the 
Development Bank on the Exim 
Bank’s Board. Section 2[b] of the 
Exim Bank Act defines the 
Development Bank as the 
Industrial Development Bank of 
India (name changed to IDBI 
Bank Ltd. w.e.f. May 7, 2008). As 
IDBI Bank Ltd. is no longer 
required to carry out 
Development Banking Functions 
on account of a recent 
amendment to the IDBI Act, Shri 
Rakesh Sharma, MD & CEO of 
IDBI Bank Ltd. had tendered his 
resignation from the Bank’s 
Board w.e.f. April 1, 2021. Exim 
Bank, vide its letter dated April 
9, 2021, and a subsequent 
reminder letter dated May 28, 
2021, has sought clarification 
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Sr.  
No. 

Name, Designation and DIN 
 

Date of 
Appointment 

Date of 
Cessation 

Remarks  
(viz. reasons for change etc.) 

 
from the Department of 
Financial Services on whether 
the IDBI Bank Ltd. can continue 
to nominate a Director on the 
Bank’s Board. Response of DFS 
is awaited. 

12 Shri B. B. Swain 
Addl. Secretary, Ministry of 
Commerce & Industry, 
Government of India 

30.01.2019 08.02.2021 Change in the representative 
of the Department of 
Commerce. 

13 Shri Anand Singh Bhal 
Senior Economic Adviser,  
Ministry of Commerce & 
Industries, 
Government of India 

10.10.2019 29.10.2020 Superannuation 

14 Shri A. S. Rajeev 
Managing Director & CEO 
Bank of Maharashtra 

01.11.2019 - Still continues to be on our 
Board 

15 Shri M. Senthilnathan 
Chairman cum Managing 
Director, ECGC Ltd. 

22.11.2019 - Still continues to be on our 
Board 

16 Ms Indrani Banerjee 
Executive Director,  
Reserve Bank of India 

17.03.2020 30.11.2020 Superannuation 

17 Shri Rahul Chhabra 
Secretary (ER) 
Ministry of External Affairs 
Government of India 

07.07.2020 31.07.2021 Superannuation 

18 Shri Debasish Mallick 
Deputy Managing Director 
EXIM Bank 

21.07.2014 20.07.2019 Completed Term 

19 Shri David Rasquinha 
Managing Director 
EXIM Bank 

16.08.2017 31.05.2021 Superannuation 

20 Shri N. Ramesh 
Deputy Managing Director 
EXIM Bank. 

23.11.2020 - Whole Time Director 

21 Shri Rajat Sachar, 
Principal Adviser, 
Department of Promotion of 
Industry and Internal Trade, 
Ministry of Commerce & 
Industry 

27.11.2020 30.06.2021 Superannuation  

22 Shri Dinesh Kumar Khara 
Chairman, SBI 

24.12.2020  Still continues to be on our 
Board 

23 Mr. Amitabh Kumar, 
Joint Secretary, 
Department of Commerce, 
Government of India. 

08.02.2021 03.12.2021 Change in the representative 
of the Department of 
Commerce. 

24 Shri R. Subramanian, 
Executive Director, 
Reserve Bank of India 

13. 02.2021 - Still continues to be on our 
Board 

25 Shri Rahul Chhabra 
Secretary (ER), Ministry of 
External Affairs, Government 
of India 

07.07.2020 31.07.2021 Superannuation 
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Sr.  
No. 

Name, Designation and DIN 
 

Date of 
Appointment 

Date of 
Cessation 

Remarks  
(viz. reasons for change etc.) 

 
26 Ms Harsha Bangari 

Managing Director 
EXIM Bank 

08.09.2021 - Whole Time Director 

27 Shri Dammu Ravi 
Secretary (ER) 

20.09.2021 - Still continues to be on our 
Board 

28 Smt. Rupa Dutta 
Principal Adviser  
Ministry of Commerce and 
Industry, DPIIT 
Government of India 

12.10.2021 - Still continues to be on our 
Board 

29 Shri Rajat Kumar Mishra 
Additional Secretary,  
Ministry of Finance,  
Government of India 

03.11.2021 - Still continues to be on our 
Board 

30 Mr. Vipul Bansal, 
Joint Secretary, 
Department of Commerce, 
Government of India 

03.12.2021 - Still continues to be on our 
Board 

31 Shri Ashok Gupta 
Tax Consultant 

21.12.2021 - Still continues to be on our 
Board 

32 Shri Suchindra Misra 
Addl. Secretary (DFS),  
Ministry of Finance,  
Government of India 

31.3.2022 - Still continues to be on our 
Board 

33 Shri M.V. Rao 
Managing Director & CEO 
Central Bank of India. 

21.09.2022 - Newly appointed Director on 
our Board. 

34 Smt. Rupa Dutta, Principal 
Adviser, Department for 
Promotion of Industry and 
Internal Trade (DPIIT), Ministry 
of Commerce and Industry, 
Government of India    

12.10.2021 31.01.2023 Superannuation 

 

 

1.4. List of top 10 holders of equity shares of the company as on date or the latest 

quarter end:  

 

Sr. 

No. 

Name and 

Category of 

shareholder 

Total no. of 

equity 

shares 

No. of shares in 

Dematerialised 

form 

Total shareholding as 

% of total no. of 

equity shares 

Set up by an Act of Parliament, 1981 and 100% owned by Government of India 

 

 

1.5. Details of the statutory auditor: 

 

Name and Address Date of Appointment Remarks 

M/s GMJ & Co., Chartered 

3RD&4TH Floor, Vaastu 

Darshan, B wing, Azad 

Road, Andheri East, 

Mumbai – 400069 

10.10.2022 Appointed by 

Central Government for FY 

2022-23 
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1.6. Details of the change in statutory auditors in last three financial years including any 

change in the current year: 

Name & Address Date of 

Appointment / 

resignation 

Date of 

Cessation (in 

case resignation) 

Remarks (viz. 

reasons for change, 

etc. 

M/s JCR & Co., 

Chartered 

Accountants, Mumbai 

Level 3, Raval House, 

18th Road, Khar West, 

Mumbai – 400052 

16.01.2019 27.09.2020 Appointed by 

Central Government 

for FY 2018-19 & FY 

2019-20 

M/s JCR & Co., 

Chartered 

Accountants, Mumbai 

Level 3, Raval House, 

18th Road, Khar West, 

Mumbai – 400052 

28.09.2020 30.09.2021 Appointed by 

Central Government 

for FY 2020-21 

M/s GMJ & Co., 

Chartered 3RD&4TH 

Floor, Vaastu Darshan, 

B wing, Azad Road, 

Andheri East, Mumbai 

– 400069 

24.12.2021 - Appointed by 

Central Government 

for FY 2021-22 

M/s GMJ & Co., 

Chartered 3RD&4TH 

Floor, Vaastu Darshan, 

B wing, Azad Road, 

Andheri East, Mumbai 

– 400069 

10.10.2022 - Appointed by 

Central Government 

for FY 2022-23 

 

 

1.7. List of top 10 INR debt securities holders (as on December 31, 2022): 

Sr. 

No. 
Name of Holder Category 

Face Value  

(` crore) 

Holding of debt 

securities as a % 

of Total debt 

securities 

1 HDFC TRUSTEE COMPANY 

LIMITED A/C HDFC LOW 

DURATION FUND 

Mutual Fund 2,700.00 5.07% 

2 STATE BANK OF INDIA Commercial 

Bank 

2,175.00 4.09% 

3 IDFC BANKING & PSU DEBT FUND Mutual Fund 1,587.40 2.98% 

4 NPS TRUST- A/C UTI RETIREMENT 

SOLUTIONS PENSION FUND 

SCHEME - STATE GOVT 

Pension Fund 1,357.40 2.55% 

5 PUNJAB NATIONAL BANK Commercial 

Bank 

1,330.00 2.50% 

6 NPS TRUST- A/C SBI PENSION 

FUND SCHEME - STATE GOVT 

Pension Fund 1,326.50 2.49% 

7 LIFE INSURANCE CORPORATION 

OF INDIA 

Insurance 1,151.00 2.16% 



 

 

Sr. 

No. 
Name of Holder Category 

Face Value  

(` crore) 

Holding of debt 

securities as a % 

of Total debt 

securities 

8 NPS TRUST- A/C LIC PENSION 

FUND SCHEME - STATE GOVT 

Pension Fund 1,130.70 2.12% 

9 IDFC CORPORATE BOND FUND Mutual Fund 1,065.40 2.00% 

10 ICICI PRUDENTIAL BANKING & 

PSU DEBT FUND 

Mutual Fund 1,025.00 1.93% 

 

 

1.8. List of top 10 CP holders (as on December 31, 2022): 

Sr. 

No. 
Name of CP Holder 

Category of CP 

holder 

Face Value 

of CP 

holding  

 (` crore) 

CP holding percentage 

as a percentage of 

total CP outstanding of 

the issuer 

1 UTI-LIQUID CASH PLAN Mutual Fund 1,000.00  9.41% 

2 SBI LIQUID FUND Mutual Fund  950.00  8.94% 

3 AXIS MUTUAL FUND TRUSTEE 

LIMITED A/C AXIS MUTUAL FUND 

A/C AXIS LIQUID FUND A/C 

Mutual Fund  900.00  8.47% 

4 STATE BANK OF INDIA Commercial Bank  900.00  8.47% 

5 KOTAK MAHINDRA TRUSTEE CO. 

LTD. A/C KOTAK LIQUID FUND 

Mutual Fund  775.00  7.29% 

6 AZIM PREMJI TRUST Trust  550.00  5.18% 

7 NIPPON LIFE INDIA TRUSTEE LTD-

A/C NIPPON INDIA LIQUID FUND 

Mutual Fund  500.00  4.71% 

8 IDFC BANKING & PSU DEBT FUND Mutual Fund  500.00  4.71% 

9 BHARAT BOND ETF - APRIL 2023 Mutual Fund  400.00  3.76% 

10 FULLERTON INDIA CREDIT 

COMPANY LIMITED 

Non - Banking 

Financial 

Company 

 350.00  3.29% 

  

 

2. Material Information: 

 

2.1. Details of all default/s and/or delay in payments of interest and principal of 

CPs, (including technical delay), debt securities, term loans, external commercial 

borrowings and other financial indebtedness including corporate guarantee issued in 

the past 5 financial years including in the current financial year.  

 

No default and / or delay 

 

 

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if 

any. 

 

None in material nature. 

 

2.3. Any material event/ development having implications on the 

financials/credit quality including any material regulatory proceedings against the 



 

 

Issuer/promoters, tax litigations resulting in material liabilities, corporate 

restructuring event which may affect the issue or the investor’s decision to invest / 

continue to invest in the CP.  

 

None 

 

 

3. Details of borrowings of the company, as on December 31, 2022: 

 

3.1 Details of debt securities and CPs:  

Series ISIN Tenor/ 

Period of 

maturity 

Coupon  Amou

nt 

issue

d  

Date 

of 

allotm

ent  

Redem

ption 

date/ 

Schedu

le  

Credit 

rating  

Secur

ed/ 

Unsec

ured  

Sec

urit

y  

Other 

Details viz. 

Details of 

IPA, Details 

of CRA  

As per Annexure I 

 

 

3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest of 

the borrowing, if any, including hybrid debt like foreign currency convertible 

bonds (FCCB), optionally convertible debentures / preference shares from banks 

or financial institutions or financial creditors, as on last quarter end: 

Lender’s 

Name / 

Name of 

the Bank 

Nature of 

facility/ 

instrument 

Amount 

sanctioned 

Principal 

Amount 

outstanding 

Repayment 

date / 

schedule 

Securit

y, if 

applic

able 

Credit 

rating, 

if 

applica

ble 

Asset 

classificati

on 

As per Annexure II 

The Bank has not issued any hybrid debt like FCCB, optionally convertible debentures / 

preference shares, etc. 

 

 

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer 

along with name of the counterparty (like name of the subsidiary, JV entity, 

group company, etc.) on behalf of whom it has been issued, contingent liability 

including debt service reserve account (DSRA) guarantees/ any put option etc. 

 

Not Applicable 

 

 

4. Issue Information:  

 

4.1 Details of current tranche including ISIN, amount, date of issue, maturity, all 

credit ratings including unaccepted ratings, date of rating, name of credit 

rating agency, its validity period, declaration that the rating is valid as at the 

date of issuance and listing, details of issuing and paying agent and other 

conditions, if any.   

Series ISIN  

 

Tenor/ 

Period 

of 

maturity 

Coupon  Amount 

issued  

Date of 

allotment  

Redemption 

date/ 

Schedule  

Credit 

rating  

Name of 

credit 

rating 

agency 

Date 

of 

rating  

Details 

of IPA 

As per Annexure III 



 

 

4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of 

CP issued during the last 15 months. 

 

Within Umbrella Limit of ` 25,844.42 crore. The Board resolution attached at 

Annexure IV. The details of CPs issued during last 15 months as under: 

 

 

4.3 End-use of funds. 

 

A. Objects of the Issue 

The Section 12 of The Export – Import Bank of India Act, 1981 enables Exim Bank to 

raise funds to undertake the activities for which the funds are being raised for the 

present issue and also the activities, which EXIM Bank has been carrying on till date. 

 

B. Details of the utilization of the Proceeds 

The Issue proceeds would be used to augment the Resources of EXIM Bank for 

carrying out its functions under the Export – Import Bank of India Act, 1981 (28 of 

1981). 

 

The extract of Section 12 of the Export-Import Bank of India Act, 1981 (the Act) is as 

given below: 

 

(1) The Exim Bank may, for the purposes of carrying out its functions under this Act:-  

 

ISIN Date of Allotment Redemption Date Amount (` in core) 

INE514E14PY5 09-Sep-21 24-Mar-22 1,400.00 

INE514E14PZ2 30-Sep-21 30-Mar-22 1,600.00 

INE514E14QA3 16-Dec-21 16-Jun-21 1,500.00 

INE514E14QB1 24-Dec-21 23-Mar-22 2,000.00 

INE514E14QC9 28-Dec-21 28-Jun-22 800.00 

INE514E14QE5 04-Jan-22 05-Apr-22 2,000.00 

INE514E14QD7 06-Jan-22 06-Apr-22 2,000.00 

INE514E14QF2 07-Jan-22 07-Apr-22 800.00 

INE514E14QG0 02-Mar-22 01-Jun-22 500.00 

INE514E14QI6 28-Mar-22 28-Sep-22 1,000.00 

INE514E14QC9 29-Mar-22 28-Jun-22 750.00 

INE514E14QH8 30-Mar-22 30-Sep-22 1,500.00 

INE514E14QJ4 06-Apr-22 27-May-22 2,000.00 

INE514E14QK2 29-Apr-22 29-Jul-22 1,000.00 

INE514E14QL0 27-May-22 26-Aug-22 2,000.00 

INE514E14QM8 15-Jun-22 30-Aug-22 1,750.00 

INE514E14QN6 08-Aug-22 06-Jan-23 1,975.00 

INE514E14QP1 06-Sep-22 05-Dec-22 1,600.00 

INE514E14QO4 08-Sep-22 31-Oct-22 1,900.00 

INE514E14QQ9 30-Sep-22 30-Dec-22 2,000.00 

INE514E14QR7 14-Nov-22 13-Feb-23 1,800.00 

INE514E14QT3 30-Nov-22 01-Mar-23 1,950.00 

INE514E14QS5 02-Dec-22 03-Mar-23 1,000.00 

INE514E14QU1 23-Dec-22 24-Mar-23 1,900.00 

INE514E14QV9 01-Mar-23 29-May-23 1,100.00 

INE514E14QW7 17-Mar-23 15-Mar-24 2,000.00 



 

 

(a) issue and sell bonds and debentures with or without the guarantee of the 

Central Government;  

 

(b) borrow money from the Reserve Bank –  

 

(i) repayable on demand or on the expiry of fixed periods not exceeding ninety days 

from the date on which the money is so borrowed against the security of stocks, 

funds and securities (other than immovable property) in which a trustee is authorised 

to invest trust money by any law for the time being in force in India; 

 

(ii) against bills of exchange or promissory notes arising out of Bonafede commercial 

or trade transactions and bearing two or more good signatures and maturing within 

five years from the date of the borrowing; 

  

(iii) out of the National Industrial Credit (Long Term Operations) Fund established 

under section 46C of the Reserve Bank of India Act, 1934 for any of the purposes 

specified in that section; 

 

(c) borrow money from such other authority, organisation or institution in India 

as may generally or specially be approved by the Central Government;  

 

(d) accept deposits repayable after the expiry of a period which shall not be less than 

twelve months from the date of the making of the deposit on such terms as may 

generally or specially be approved by the Reserve Bank.  

 

(2) The Central Government may, on a request being made to it by the Exim Bank, 

guarantee the bonds and debentures issued by that Bank as to the repayment of 

principal and the payment of interest at such rate as may be fixed by that 

Government. 

 

 

4.4 Credit Support/enhancement (if any): Not Applicable 

 

(i) Details of instrument, amount, Guarantor Company  

(ii) Copy of the executed guarantee  

(iii) Net worth of the guarantor company  

(iv) Names of companies to which guarantor has issued similar guarantee  

(v) Extent of the guarantee offered by the guarantor company  

(vi) Conditions under which the guarantee will be invoked  

 

 

4.5 “Where an issue is made by an issuer who has been in existence for less than 

three years, a disclosure that the issue is open for subscription only to 

Qualified Institutional Buyers – Not Applicable 

 

 

 

 

 

 

 

 



 

 

 

 

5. Financial Information: 

 

5.1 Audited / Limited review half yearly consolidated (wherever available) and 

standalone financial information (Profit & Loss statement, Balance Sheet and Cash 

Flow statement) along with auditor qualifications, if any, for last three years along 

with latest available financial results if the issuer has been in existence for a period 

of three years and above. 

 

Annexure V 

 

https://www.eximbankindia.in/investor-relations         Interim Financials 

 

5.2 Annual audited financials – Annexure VI 

https://www.eximbankindia.in/investor-relations         Annual Reports 

  

 

6. Asset Liability Management (ALM) Disclosures: Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.eximbankindia.in/investor-relations
https://www.eximbankindia.in/investor-relations


 

 

 

UNDERTAKING 

 

EXIM BANK undertakes that as per SEBI Operational Circular 

SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, for issue and listing of Non-

convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal 

Debt Securities and Commercial Paper, EXIM BANK will make continuous disclosure 

as prescribed in the abovementioned circular. 

 

“The Disclosure Document contains all the disclosures as prescribed under Securities 

and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021 and SEBI Operational Circular for issue and listing of Non-

convertible Securities, Securitised Debt time to time”. 

 

 

FOR EXPORT-IMPORT BANK OF INDIA 

 

 

       

              

(क्रिष क्रिक्रिि एस / Krish Nitin S)                   (अमोल क्रिरारी / Amol Birari)                     

उप प्रबंधक / Deputy Manager         सहायक महाप्रबंधक / Asst General Manager              

प्राक्रिकृि अक्रिकारी / Authorised Signatories 

 

 

Date: March 23, 2023 

Place: Mumbai 

 

































































 

 

1. Abridged Audited Balance Sheet for last three years up to March 31, 2022: 

   (` In crore) 

    BALANCE SHEET 

  FY 2022 FY 2021 FY 2020 

LIABILITIES       

        

 1.Capital 15,909 15,159 13,859 

 2.Reserves 3,318 2,654 2,426 

 3.Profit & Loss Account 74 25 12 

 4.Notes, Bonds & Debentures 91,145 96,534  90,628  

 5.Deposits 177 205  235  

 6.Borrowings 16,155 12,877  14,307  

 7.Current Liabilities& Provisions for contingencies 4,776 3,301  3,134  

 8.Other Liabilities 5,187 4,044  6,240  

   Total 1,36,741 1,34,801 1,30,841 

ASSETS      

1. Cash & Bank Balances                              3,273 14,492  12,879  

2. Investments 10,903 10,017 10,837 

3. Loans & Advances 1,14,562 1,02,441 98,052 

4. Bills of Exchange and Promissory Notes Discounted / 
Rediscounted 

3,058 1,410 1,395 

5. Fixed Assets 369 396  373  

6. Other Assets 4,578 6,045  7,305  

  Total 1,36,742 1,34,801 1,30,841 

       

CONTINGENT LIABILITIES      

(i)   Acceptances, Guarantees, endorsements & other 
obligations 

13,811 13,693  14,549 

(ii)  On outstanding forward exchange contracts - 150  492 

(iii) Uncalled Liability on partly paid investments 18 18 18 

(iv)  Claims on the Bank not acknowledged as debts 508 775  941  

(v)  Other monies for which the Bank is contingently 
liable 

1,508 558  1,105  

   Total 15,845 15,194  17,105  

 



 

 

2.  Abridged Profit & Loss Statement for last three years up to March 31, 2022: 

(` In crore) 

STATEMENT OF PROFIT AND LOSS (GENERAL FUND) 

        

Particulars FY 2022 FY 2021 FY 2020 

INCOME       

Interest and Discount 7,976     7,980 8,246 

Exchange Commission, brokerage and fees 372         250  232 

Other Income 155         346  175 

TOTAL INCOME ( A ) 8,363   8,576 8,653 

       

EXPENDITURE      

Interest 4,889     5,418  6,252 

Other Expenses 344         335  369 

Provision for Contingencies 981     2,467  1,788 

TOTAL EXPENDITURE ( B ) 6,214   8,220 8,409 

       

PROFIT BEFORE TAX ( A – B ) 2,150      356  244 

                 -    

Add : Transfer from Special Reserve -                 -                -    

Less : Floating Provision for NPAs -                 -                -    

Less : Provision for taxation 1,412         102  120 

TOTAL (C)                                                                1,412      102 120 

       

PROFIT AFTER TAX ( A – B – C ) 738      254  124 

                 -    

Less : APPROPRIATIONS                -    

- Transfer to Reserve Fund 664           54  93 

- Transfer to Investment Fluctuation 
Reserve 

-         175  19 

- Transfer to Sinking Fund -                 -                -    

- Transfer to Special Reserve under Sec. -                 -                -    

  36(1)(viii) of the Income Tax Act, 1961     

BALANCE NET PROFIT  
(transferable to the Central Government in 
terms of Section 23(2) of the EXIM Bank 
Act, 1981) 

74        25      12 

 

 

 



 

 

3. Cash Flow Statement for last three years up to March 31, 2022 

                                                                                                                      (` In crore) 

CASH FLOW STATEMENT 

Particulars FY 2022 FY 2021 FY 2020      

Cash flow from Operating Activities    

Net Profit before tax and extra-ordinary items     2,150  356 244 

Adjustments for    

- (Profit)/Loss on sale of fixed assets (Net) (0.23) - - 

- (Profit)/Loss on sale of Investments (Net) 28 (272) (137) 

- Depreciation 39 40 35 

- Discount/Expenses on bond issues written off 17 22 18 

- Transfer from Investment Fluctuation Reserve - - - 
- Provisions/Write Off of Loans/Investments and 
other provisions 981 2,467 1,788  

- Others - to specify  - - 

 3,214 2,615 1,948  

Adjustments for    

- Other Assets (54) (4,166) (59) 

- Current liabilities 1,616 (4,523) (268) 

Cash generated from operations 4,776 (6,075) 1,621 

Payment of income tax/interest tax (113) 5,399 109 

Net cash flow from operating activities (A) 4,889 (675) 1,730 

Cash flow from Investing activities    

- Net purchase of fixed assets (12) (63) (180) 

- Net change in investments 
(914) 1,091 

        
(1,373) 

Net cash used in / raised from Investing activities 
(B) (926) 1,028 (1,553) 

Cash Flow from Financing activities    

- Equity capital infusion 750 1,300 1,500 

- Loans borrowed (net of repayments made) (2,140) 4,378 12,827 
- Loans lent, bills discounted and rediscounted (net 
of repayments received) (13,768) (4,405) (5,829) 
- Dividend on equity shares and tax on dividend 
(Balance of Net profits transferred to Central 
Government) (25) (12) (8) 
Net cash used in / raised from Financing activities 
(C) (15,183) 1,260 8,490 
NET INCREASE/(DECREASE) IN CASH AND CASH 
EQUIVALENTS (A+B+C) (11,219) 1,613 8,667 

OPENING CASH AND CASH EQUIVALENTS 14,492 12,879 4,212 

CLOSING CASH AND CASH EQUIVALENTS 3,273 14,492 12,879 
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