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Report on special purpose financial statements

1. This report is issued in accordance with the terms of our agreement dated December 26,
2019.

2. We have audited the accompanying special purpose financial statements of Deutshce
Investments India Private Limited (the “Company”) which comprise the Balance Sheet as
at September 30, 2019, and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the half year ended on that date and a summary of significant accounting policies and
other explanatory information, which we have signed under reference to this report.

Management’s Responsibility for the Financial Statements

3. Management is responsible for the preparation of these special purpose financial
statements in accordance with the Accounting Standards specified under Section 133 of
the Companies Act, 2013, to the extent considered relevant by it for the purpose for which
these special purpose financial statements have heen prepared (the “accounting principles
generally accepted in India”). The responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of special purpose financial
statements that are free from material misstatement, whether due to fraud or error,

Auditors’ Responsibility

4. Our responsibility is to express an opinion on these special purpose financial statements
based on our audit. We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 (“the Act”) and other
applicable anthoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the special purpose financial statements. The procedures selected depend
on the auditors’ judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the
financial statements.

6. We believe that the audit evidence we hjye tl[]ll{l_[ﬂtl'li_ I;h sulflicient and appropriate to
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Opinion

7. Based on our audit, we report that:
a. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit;

b. The Balance Sheet, Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows dealt with
by this report are in agreement with the books of account;

¢. In our opinion and to the best of our information and according to the
explanations given to us, the special purpose financial statements, together with
the notes thereon and attached thereto, fairly present, in all material respects, in
conformity with the accounting principles generally accepted in India:

(0 in the case of the Balance Sheet, the state of affairs of the Company as at
September 30, 2019;

(ii) in the case of the Statement of Profit and Loss (including Other
Comprehensive Income), the profit for the half year ended on that date;

(iii) in the case of the Statement of Changes in Equity, changes in equity for the
half year ended on that date; and

(iv) in the case of the Statement of Cash Flows, of the cash flows for the half
year ended on that date.

Emphasis of Matter — Basis of Preparation

8. We draw attention to Note 2.1 to the special purpose financial statements, which
deseribes the basis of its preparation. The special purpose financial statements are not
the statutory financial statements of the Company, and are not intended to, and do not,
comply with the disclosure provisions applicable to statutory financial statements
prepared under the Companies Act, 2013, as those are considered ivrelevant by the
Management and the intended users of the special purpose financial statements for the
purposes for which those have been prepared. Our opinion is not modified in vespect of
this matter.

Other Matter

9. The special purpose financial statements dealt with by this report, have been prepared
for the express purpose of the Company’s application to be made for listing of its
Commercial Papers, in line with applicable regulatory guidelines.

10.  The corresponding figures in the special purpose financial statements of the Company
in the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Statement of Cash Flows are uunaucited.
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Restriction on Use

1. Our obligations in respeet of this report are entirely separate lrom, and our
responsibility and liability is in no way changed by, any other role we may have (or may
have had) as auditors of the Company or otherwise.  Nothing in this reporl, nor
anything said or done in the course of ov in connection with the services that are the
subject of this report, will extend any duty of care we may have in our capacity as
auditors of any financial statements of the Company.

12.  This report is addressed to the Board of Directors of the Company and has been
prepared for and only for the purposes set oul in parageaph 9 above. This report should
not be otherwise used or shown to or otherwise distributed to any other party or used
for any other purpose except with our prior consenl in wriling. Price Waterhouse
Chartered Accountants LLI neither accepts nor assumes any duty, responsibility or
liuhility to any other party or for any other purpose.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016

—=r \,W

Sharad Agarwal
Partner
Place: SUNNIVALE UA Membership No, 118522

Date: JanypRy 32020 UDIN: 20 |\§cpz2 AAAAA BR933



