SEBI Cirqular dated 22" QOctober, 2019 reference
“SEBIIHG{DDHSIDWS}CIWP{ZU19;’1 15" (Issue and Listing of Commercial Papers)
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL)

Registered and Corporate Office:

‘Dare House’ No. 2, N.5.C Bose Road; Parrys, Chennai — 600 001; Tamil Nadu,
(+91 44) 4090 7172; Fax: (+91 44) 2534 6464;

Tel
E-mail: Mﬂ&kﬁnﬂm; Website: www.cholamandalam.com

Annexure |

Disclosures to|be provided along with the application for listing

1. lssuer details

1.1. Details of the issuer:

(i) Name, Address, CIN and PA
Registered and Corporate Office: '
CIN: L65993TN1978PLCOOTS576: PAN

: CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

: Cholamandalam Investment and Finance Company Limited
re House' No. 2, N.S.C Bose Road, Parrys, Chennai — 600 001; Tamil Nadu.
AAACC1226H

(i) Line of business: Financial Services — Lending

(ili) Chiel Executive (Managing Dir
- Mr. Ravindra Kumar Kundu — E
- Mr. D Arulselvan - President &

ector [ President/ CEO / CFO)
xecutive Director,
Chief Financial Officer

(iv) Group affiliation (if any) : Mutugappa Group

1.2. Details of the directors:

Mee |

Name, | Age | Address Director | Details of other directorship
No Designation and {in of the
DIN yrs) Company
! | S — — SP— R — - s Sin'l:E - — —
1 | Mr. Vellayan Subbiah | 53 0.7, Valliammai Achi| 11-Nov-20 | 1. Tube Investment of India Limited
Chairman / Non Blaad, Kotturpuram, 2. SRF Limited
Executive Director Chennai - 600 085 3.  Ambadi Investments Limited
DIN - 01138759 4. Cholamandalam Financial Holdings Limited
5. € G Power and Industrial Solutians Limited
6. CherrytiiOnling Private Limited
7. nqﬁfﬁf?ﬁ.‘:hh‘m-rnuate Limited
8. CGPower Americas, {LT
9. QL
| o . 1 | 10. Ti€lean Mobility Private Limited
2 | Mr. N Ramesh Rajan 65 0.12 Tarapore 30-0ct-18 | 1. Indg-National Limited '
Independent Director venue, Harrington 2. TTKHealthcare U-mlgﬁ
DIN - 01628318 pad, Chetpet, 3. Kineco'limited * -~
ennai 600031 4.  LeapRidge Advisors LLP - Senior Partner
5. Rane (Madras) Limited
! |l 1 o | 6. Rane Engine Valve Limited
3 | Mr. Rohan Verma 7 Mo. 5338, 1st Floor, | 25-Mar- 1. CE. Info Systems Limited
Independent Director Greater Kailash - 2, | 19 2. Infidreams Industries Private Limited
DIN - 01797489 MNew Delhi - 110048 3. Kogo Tech Labs Private Limited _

For Private Circulation Only




G

I - = Oh LA bt = = = D
;”:ﬂ. T ki ekt S e =

14,
15,

16,
17.
18,
19,

21,

23,
24,

26.

Sr Name, Age Address Director Details of other directorship
No Designation and {in of the
DIN yrs) Company
i | I - since
|_4 Ms. Bhama 68 401, Fpurth Floar, 314ul-19 | 1. Reliance Industrial Infrastructure Limited
Krishnamurthy Avarsekar's Srushtl, 2. Muthoot Microfin Limited
Independent Director Old Prabhadevi 3. €SB Bank Ltd., (Formerly The Catholic Syrian
DIN - 02196839 Road, Prabhadevi, Bank Limited)
Mumbai 400025 4. Five-Star Business Finance Limited
5. NetworklB Media & Investments Limited
6. Thirumalai Chemicals Limited
7. e-Eighteen.com Limited
Poonawala Housing Finance  Limited
g | | [Formerly Magma Housing Finance Limited)
5 [Mr.MAM 55 New No.9, (Old No.4) | 29-Jan- 1. Parry Enerprises India Limited
Arunachalam Chittaranjan Road, | 2021 2. Tube Investments of india Limited
Non-executive Director Teynampet, Chennai 3. CGPower & Industrial Solutions Limited
DIN - 00202958 600018 4. Shanthi Gears Limited
5.  Ambadi Investments Limited
6. Cholamandalam Home Finance Limited
7. New Ambadi Estates Private Limited
8. A R Lakshmi Achi Trust [Sec. 8 Private -
Company)
MA Murugappan Holdings LLP
. Great Cycles (Private) Limited, 56 Lanka
. Creative Cycles (Private) Limited, S¢i Lanks
| o | |12, T1Clean Mobility Private Limited
6 | Mr. Anand Kumar 55 18 Rochalie Drive 16-Mar- TVS Supply Chain Solutions Limited
Independent Director Singapore 248249 2021 Tube Investments of india Limited
DiN - 00818724 DRSR Logistics Services Private Limjted

Healthway Medical Corporation Limited
Medall Healthcare Private Limited

PT Lippo Karawaci Tbk

PT Lippo Cikarang Tbk

Gateway Partners Limited

Gateway (Cayman) Limited

, Gateway Capital Partners Limited

Gateway Holdings Limited

. GW Active Limited

Angsana International Limited (formerly
known as GW Three Limited)

ASN Investments Limited

Tecoma Finance Limited |formerly known as
Angsana Finance Limited in 2019; GW
Finance Limited in 2017 and GW Gray
Limited in 2017 when incorporated)

GW Investments Limited

Gateway Management Company Pte. Ltd.
Gateway Fund Company Pte. Ltd,

GW Crown Pte. Ltd.

GW Confectionary Pte. Ltd.

GW Supernova Pte. |

GW Three Pre. Ltd. 1:,-,'-"..\

Angsana Singapore Pte, Ltd.

Mahogany Singapore Company Pte Ltd,

. Falcon Investments Pte. Ltd. (formerly

known as GW Fern Pte Ltd.)
GW Redwood Pte. Ltd.
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Sr Name, Age Address Director Details of other directorship
No Designation and (in of the
DIN yrs) Company
known as GW Iris Pte. Ltd.)
28. GW Sky Pte. Ltd.
29. Angsana Finance Limited (formerly known as
Peregrine Finance Limited)
30. General Master Worldwide Limited
31. GW Retail Limited
32 Gateway Partners Il Limited
33 Gateway Fund || Company Pte. Ltd,
34, Leopard Tree Finance Limited
35. Narra Finance Limited
36. Rain Tree Investments Pte Ltd
37. Ash investments Pte Ltd
38. Cranesbill Investment Pte. Ltd.
39. Sedum Investments Pte Ltd.
40. Land Registration System Inc
41. Falcon 5G Holding {Philippines) Inc,
1L ..} s - 42. Magnolia Finance Limited, Cayman Islands
Mr. Ravindra Kumar Rani Meyyammai 1. Cholamandalam Securities Limited
Kundu Tgwl!l‘!s. Flat 5H, 5th 2. White Data Systems India Private Limited
Executive Director [ Fleor 5th Block 3. Payswiff Technologles Private Limited
DIN - 07337155 Sathyadev Avenue, 4. Payswiff Solutions Private Limited
M R CNagar, R A 5. Paywiff Services Private Limited
Fm_"_nm, Chennal- 6 Cholamandalam Home Finance Limited
|| 6ooozs
1.3 Details of change in directars in last three financial years including any change in the current
year:
S No Name, Date of Date of Director of the Remarks
} i Appointment Hesignation / | Company since (in case
Bexignation and Retirement of resignation)
DN
1L 1 Mr. Arun Alagappan 194Aug-2017 Appainted as
. Executive Director
Managing Director effective
DIN - 00291361
19-Aug-2017
2 15{Nov-2019 Appainted as
Managing Director
effective 15-Nov-
¢ 2019
. }f‘
3. Mr. N Ramesh Rajan 30-0¢t-2018 \Z! Appointed as
Additional Director / ."-,';i'J' glrector on
Non-executive/ AL 30-0ct-2018
Independent Directar .. 4
DIN - 01628318 .
4. 4  Mr. Rohan Verma 25-Mar-2019 Appointed as
Director ! Nen- director on
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executive/ ' 25-Mar-2019
Independent Director |
DIN - 01797489 '
5 9§  Ms. Bharati Rao B1Jul-2014 | 30-Jul-2019 30-Jul-2019 Retired at the
conclusion of 41st
Director .-" Nan- Abirass) Gerard
tl&ﬂ.ltlil'ef" Meeting held on
Independent Director k2019 |
DIN - 01892516 |
|
. |
6. € Ms. Bhama B1-Jul-2019 Appointed as an
Krishnamurthy additional director
: | on 30-Jul-2019
Director / Non- | Backive
executive/
Independent Director 31-Jul-2019
DiN - 02196839
7. 1 Mr. Ravindra Kumar 23-Jan-2020 Appointed as the
Kundu | Executive Direclor
on 23-jan-2020
Executive Director
DIN - 07337155
R
B § Mr. Vellayan Subbiah 11-Nov-2020 Appointed as an
| additional director
Director / Non- on 30-Jul-2019
executive/ Chairman [ afackive
DIN - 01138759 11-Nov-2020
9. El Mr. M M Murugappan B1-May 2018 11-Nov-2020 31-May-2018 Resigned as
Chairman and
Chawman_mun- Ciéactor affetthie
euOMive; the close of business
DIN - 00170478 hours on 11-New-
2020
- N r
10. 1 Mr. M A M 29-Jan-2021 s Appointed as an
Arunachalam / additional director
on 29-Jan-2021
Director/ Non- -
executive/
DIN - 00202958
11. 1 Mr. Arun Alagappan 15-Nov-2019 14.Feb2021 19-Aug-2017 Resigned as
] . ; Managing Director
Managing Dirsctor and Director of the
DIN Company effective
1 the end of day 14-
| o\ Feb-2021
- ias
12. 1 Mr. Anand Kumar 16-Mar-2021 |'I Appointed as an
3 f ey additional director
Diceston /. P % on 16-Mar-2021
executive/ A
independent Director e
|
4
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DIN -D0B18724
13. 1 Mr. Bharath Vasudevan | 1§-Mar-2021 Appainted as an
3 additional directar
Direcor / tor- on 16-Mar-2021
executive/
Independent Director
DIN -09104808
14, 1 Mr. Ashok Kumar Barat 30-0ct-2017 30-0Oct-2022 30-0ct-2022 Retired at close of
4 [ Director [ Non- the business hours
executive [ on 30-Oct-2022
Independent Director
DN - 00492930
1'_ = ——— — S_—— WIEEE - == i . B . - o
15. | Mr, Bharath Vasudevan | 1§Mar-2021 | 31-Mar-2023 31-Mar-2023 Resigned as
/ Director / Non- Independent
executive / Director effective
Independent Director the close of business
hours of 31-Mar-
| DIN - 09104808 2023

1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

sr. No. Name of the Shareholders Total No. of | No. of Shares Total
Equity in Demat Shareholding As
Shares Form % of total no. of
i E E——— Equity Shares
1 CHOLAMANDALAM FINANCIAL 37,28,85,889 | 17,28,85,889 45.36
13 | HOLDINGS LIMITED / nggﬂfe
2 AXIS MUTUAL FUND TRUSTEE LIMITED 3,99,86,198 | 3,99,86,198 4.86
AJC AXIS MUTUAL FUND A/C AXIS
1 BLUECHIP FUND / Mutuél Fund | S—
3 AMBADI INVESTMENTS LIMITED / 3,37,21,870 | 3,37,21,870 4.10
57 Promoter =~ == | its n e e e e
4 HDFC TRUSTEE COMPANY LTD. A/C 1,98,10,183 | 1,98,10,183 2.41
HDFC CAPITAL BUILDERYALUE FUND/
| Mutual Fund 18—
5 SBI ARBITRAGE OPPORTUNITIES FUND / | 1,40,08,500 | 1,40,08,500 1.70
Mutual Fund i |
6 SBI BLUE CHIP FUND / Mutual Fund 1,40,08,500 | 1,40,08,500 1.70
7 GOVERNMENT PENSION FUND GLOBAL | 1,24,14,497 | 1,24,14,497 1.51
/ Fareign Portfolio Inve
8 ADITYA BIRLA SUN LIFE TRUSTEE 1,01,41,725 | 1,01,41,725 T L
PRIVATE LIMITED A/CATNTYA BIRLA SUN o
LIFE EQUITY HYBRID '95 [FUND/ Mutual , -’-r‘}\.
Fund L)
9 CANARA ROBECO MUTUAL FUND A/C 96,16,061 96,16,061 1.17 ?
CANARA ROBECO EMERGING EQUITIES/ 1
| Mutvalfund | '
10 UTI - LONG TERM EQUITY FUND (TAX 79,86,399 79,86,399 0.97
| SAVING) / Mutual Fund —
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1.5. Details of the statutory auditor:

Name & Address Date of Appointment Remarks |
M/s. Price Waterhouse LLP 30-Jul-2021 Appointed at the 43™ AGM held on
252, Veer Savarkar Marg, Shivaji Park, 30™ July, 2021 effective the
Dadar (West), Mumbai 400028 conclusion of the 43" AGM

M/s. Sundaram & Srinivasan
Chartered Accountants
#23,CP Ramaswamy Road, Alwarpet,

Chennai 600018

1.6. Details of the change in statutory auditors in last three financial years including any change in

the current year:
Name Address Date of Auditor of the Remarks
Appointment / | Company since (in
Resignation case of resignation) Niawe V-
M/s S.R. Chartered Accountants, 274Jul-2017 27-Jul-2017 Appointed as statutory auditors at
Batliboi & 6" & 7" Floor, - "A" Block 39" AGM held on 27 Jul 2017
Associates LLP Tidel Park, (Module 601,708 effective the conclusion of the
& 702) 39" AGM for a period of five
No.4 Rajiv Gandhi Salai, . years. 1 N . &l
Taramani, - 30-Jul-2021 27-Jul-2017 Resigned as Statutory auditors
Chennal 600113 ' pursuant to the RBI Guidelines
dated Aprii 27, 2021 for
Appointment of Statutory
Auditors for NBFCs issued by
— - S 12 Reserve Bank of India

M/s. Price 252, Veer Savarkar Marg, | 30-Jul-2021 Appointed as joint  statutory
Waterhouse LLP | Shivaji Park, Dadar (West], auditors at 43™ AGM held on 30"
Mumbal 400028 July, 2021 effective the conclusion
of the 43™ AGM for a period of

——— | three years,
| M/s. Sundaram | Chartered Accountants | 30-1ul-2021 Appointed as Joint statutory
& Srinthvasan #23 CP Ramaswamy Road, auditors at 43" AGM held an 30"
' Alwarpet, July, 2021 effective the conclusion
Chennai 600018 of the 43 AGM for a perigd of

L three years.
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1.7. List of top 10 debt securities holders as on 31-Mar-2023 L
f Holding of debt
securities as a
percentage of total
debt securities
Face Value outstanding of the

Sr.No | Name of Holder 1. Category | (Amt in crs) issuer

1 STATE BANK OF INDIA BNK | 1950 110%

2 | ADITYA BIRLA SUN LIFE MUTUAL FUND MUT . 5%

3 'LARSEN AND TOUBRO UMITED LTD 805.2 4%

4 | SBIMUTUAL FUND MUT 770 B 4%

5 | KOTAK MUTUAL FUND MUt (E75 4%

& HODFC LIFE INSURANCE COMPANY LIMITED INS 575 3% ;
7 | ICICI PRUDENTIAL MUTUAL FUND MUT 525 - S I
|8 | HDFC MUTUAL FUND | MUY {3 3%
|9 SBI LIFE INSURANCE COJLTD INS | 470 2%
| 10 (W FPC |400 2%

1.8. List of top 10 CP holders as on 31-Mar-2023 |

CP holding percentage as
Discount ([Amt | a percentage of total CP

5r. No Name of CP Holder | Category | incrs) | outstanding of the issuer
| | HDFC MUTUAL FUND MUT 1489 35%

2 | ICICI PRUDENTIAL MUTUALFUND | MUT | 695 16% 1

3 UTI MUTUAL FUND MuT 422 C|10%

4 | DSP MUTUAL FUND MUT 397 9%
IS | AXISMUTUALFUND | | MUT 34 1 e il 1

6 TATA MUTUAL FUHﬂ L MY 199 | 5% 1
LF NIPPON INDIA MUTUAu FUHD MUT 149 3%

SMALL INDUSTRIES DEVELOPMENT
| 8 BANK OF INDIA IFI 149 3%
|9 |INVESCOMUTUALFUND | | MUT 9 12%
10 | YES BANK LIMITED BNK 75 2%
2. Material Information:
2.1 Details of all default/s and/pr delay in payments of interest and principal of CPs, (including
technical delay), debt sacuritii? term loans, external commercial borrowings and other financial
indebtedness including corporate guarantee issued in the past 5 financial years including in the
current financial year. - NIL
a. Ongoing and/or outstanting material litigation and regulatory stnctures_,jf,ggi - NIL
ZADAL
b. Any material event/ deviglopment having implications on the finapcials/cred including
any matenal regulatory proceedings against the Issuer/promot. x litigations reésulting in
material liabilities, corparate restructuring event which may a he issue or t!je i[westur 5
decision to invest / continue to invest in the CP. - NIL I\E ) &
RIS
For Private Circulation Only




& Chola &

- ] murugappa

3. Details of borrowings of the company, as on the latest quarter end: 31-Mar-2023

3.1. Details of debt securities and CPs: As per enclosed Annexure 3.1

3.2 Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if
any, including hybrid debt like fareign currency convertible bonds (FCCB), optionally convertible
debentures / preference shares from banks or financial institutions or financial creditors, as on last
quarter end: 31-Mar-2023 : As per enclosed Annexure 3.2

the counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it
has been issued, contingent lialility including debt service reserve account (DSRA) guarantees/ any
put option etc. - NIL

3.3. The amount of corporate g‘iamntee or letter of comfort issued by the issuer along with name of

4 Issue Information:

4 1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings
including unaccepted ratings, date of rating, name of credit rating agency, its validity period (details
of credit rating letter issued not bider than one month on the date of opening of the issue), details of
issuing and paying agent and other conditions, if any. — As per enclosed Annexure 4.1

4.2 CP borrowing limit —
-Supporting board resolution fof CP borrowing — Dated 05-May-2022 (Enclosed)
-Details of CP issued during the last 15 months — Enclosed Annexure 4.2

4.3 End-use of funds. - On Lending and Repayment

4 4 Credit Support/enhancement (if any): NIL

(1) Details of instrument, amounl, guarantor company

(il) Copy of the executed guaranlee

(ili) Net worth of the guarantor dompany

(iv) Names of companies to which guarantor has issued similar guarantee
(v) Extent of the guarantee offered by the guarantor company

(vi) Conditions under which the guarantee will be invoked

5. Financial Information:

51 Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last thrge years along with latest available financial results, if an issuer has
been in existence for a period af three years and above - hitps.//www.cholamandalam com/financials. aspx :
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5.2. Latest audited financials should not be older than six months from the date of application for
listing.

Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible
Debt Securities' (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who
are in compliance with SEBI (Listing obligations and disciosure requirements) Regulations 2015
(hereinafter “SEBI LODR Regulations”), may file unaudited financials with limited review for the stub
period in the current financial year, subject to making necessary disclosures in this regard including
risk factors, — as amended fro llﬂ"l'l! to tmrw: for furnishing / publishing its half yearly / annual resuli

- https.//www.chol s.//www.cholamandalam.com/stock-exchange -
communication.aspx

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list theirf CPs shall make disclosures as specified for NBFCs in SEBI Circular
nos. CIR/MD/DF/ 12 /2014, d June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,
. Further, “Total assets under management”, under para 1.a. of

dated September 15, 2015, as revised from time to time with appropriate modifications viz. retail

6.2. HFCs shall make disclosures as specified for NBFCs in SEBI Circular no. CIR/IMD/DF/ 6 /2015,
housing loan, loan against mertf. wholesale loan - developer and others. — N.A

Thanking You, P’ ARl
for Cholamandalam Investmeqﬁ’td Finance Company Limited

fodp

Authorised Signatory R
12-Apr-2023 —
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Annexure 4.1 - Details of Current Tranche
Instrument P
Series $A29 to SA34
ISIN INE121A14VG2
Tenor (days) 365
Coupon ( p.a.) B.20%
Amt (Rs.) 5,75,00,00,000
Allotment Dt. 12-Apr-23
Redemption dt. 11-Apr-24
CRA ICRA|Ltd and Crisil Ltd
Credit rating ICRAALY & CRISIL A1+
Secured/ Unsecured Unsecured
Security ‘,'NI:!
IPA Details HDFC Bank Ltd
ICRA - 03-Apr-23 ; Validity - 3 months from the letter date
and valid for 1 year
Crisil - 23-Mar-23; Validity - 30 Calendar days from the
__ Date of Rating letter date and valid for 1 year
All the ratings are valid as at the date of issuance and
Rating Declaration @tirlig
ISIN Activation Activation letterg obtained from NSDL & CDSL
_ Other Conditions NA
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03-Feb-22 50000 28-Feb-d2 50000|HOFC BANK |ICRA B CRISIL [HCRA Al+ & CRISH AL+ | 2000/
INE121A14TT9 03-Feb-22 30000]  24ieb22 30000|HDFC BANK [ICRA & CRISIL |ICRA A1+ & CRISIL AL+ 8000)|
INF121A14TT9 | O03-feb-22| 20000 28 Feb22 20000|HDFC BANK_|ICRA & CRISIL [ICRA A1+ & CRISIL AL+ _8000|
INE121A14TU7 12-Apr-22 25000 di-jul-22 25000 HDFC BANK |ICRA & CRISIL [ICAA AL+ & CRISIL A1+ 8000
INETIIAIATUT 12-Apr22 25000 d1-iul-22 25000|HDFC BANK [ICRA & CRISIL |ICRA A1+ & CRISIL A1+ | 800D
INE121A14TW3 13.Apr-22 30000 20 .5ep22 30000|HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL AL+ 8000
INE121A14TW3 |  13-Apr-22 19100 ﬁﬁzz 19100[HDFC BANK _|ICRA & CRISIL [ICRA Al+ & CRISIL AL+ _ 8000
INE121A14TW3 |  13-Apr-22 900] 20 Sepd2 900{HOFC BANK |ICRA B CRISIL |ICRA AL+ & CRISIL AL+ _B0oo
INE121A14TVS 13-Apr-12 30000]  20-Mar23 30000|HOFC BANK |ICRA & CRISIL |ICRA A1+ & CRISIL Al+ 8000
INE121A14TVS 13-Apr-22 20000  20-Mar-23 20000{HOFC BANK [ICRA & CRISIL [ICRA AL+ & CRISIL AL+ 8000
INE121A14TY9 21-Apr-12 30000 08-1ul-22 30000{HDFC BANK [ICRA & CRISIL |ICRA A1+ & CRISIL AL+ |_B00O
INE171A24TYS 21-Apr-22 25000 98-Jul-22 25000[HDFC BANK  |ICRA & CRISIL [ICRA A1+ & CRISIL Al+ | 8000
INE121A14TYS 21-Apr-12 25000 0F-Jul-22 25000|HDFC BANK [ICRA & CRISIL |ICRA A1+ & CRISIL Al+ 8000
INE121A14TX1 21-Apr-22 5000 20-1ul-22. S000|HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL Al+ 8000|
INE121A24TX1 21-Apr-22 2500 20 Jul-22] 2500{HDFC BANK  [ICRA & CRISIL [ICRA A1+ & CRISIL Ale _ 8000|
INE121A14T26 11-May-23 50000 $-5¢E:zzj 50000 |HDEC BANK  |ICRA & CRISIL [ICRA Als & CRISIL Al+ 8000
INE121A14UA7 |  19-May-22 40000]  18-Aug-22 40000|HDFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL AL+ 8000
INE1Z1AJ4UA7 | 19-May-22 12500]  1B-Aug-22 12500|HDFC BANK |ICRA & CRISIL |ICRA AL+ & CRISIL AL+ 8000
INE121A14LB5 23-Jun-i2 250000  28-Now-22 25000{HDFC BANK |ICRA & CRISIL |ICRA AL+ & CRISIL A1+ 8000
INE121A14UBS 23-jun-12 15000{  28-Now-22 15000{HOFC BANK |ICRA & CRISIL [ICRA AL+ & CRISIL A+ 8000
INE121A14UBS 23-lun-22 10000]  2B-Now-22 10000/HDFC BANK [ICRA & CRISIL |ICRA AL+ & CRISIL AL+ 8000
INE121A14UC3 08-Jul-22 5000 D6-Jul-23 5000|HDFC BANK |ICRA & CRISIL [ICRA A+ & CRISIL AL+ 8000
INE121A14UC3 08-jul-22 2500 06-Jul-2 2500|HOFC BANK [ICRA & CRISIL [ICRA Al+ & CRISIL AL4 8000
INE121A14UC3 08-Jul-22 S000 06-jul-23 wo00lHOFC RANK [ICRA & CRISIL JICRA AL+ & CRISIL AL+ BOOO
INE121A14UCE 08-Jul-22 2500 06-Jul-23 2500|HDFC BANK [ICRA & CRISIL [ICRA Al+ & CRISIL A1+ BO0O
INE121A14UE9 05-Aug-22 20000 03 Feb-23 20000|HDFC BANK  |ICRA & CRISIL |ICRA A1+ & CRISIL AL+
INE121A14UE9 05-Aug-22 12500 03-Feb-23 12500| HDFC BANK [ICRA & CRISIL |ICRA Al+ & CRISIL AL+
INE121A14UE9 05-Aug-22 10000]  93-feb-23 10000|HOFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL A+ |_8000f
INE121A14UE9 05-Aug-22 7500]  03-Feb-23 7500|HOFC BANK [ICRA & CRISIL [ICRA A1+ K CRISIL A1+ 8000
INE121A14UD1 05-Aug-22 5000 04-Aug-23 5000{HDFC BANK [ICRA & CRISIL |ICRA Al+ & CRISILAL+ 8000
INE171A14UF6 17-Aug-22 50000  B8-Oet-2 50000|HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL A+ 8000
INE121A14LF6 17-Aug-22 20000]  pB-Oet-22 20000|HDFC BANK |ICRA & CRISIL [ICRA A+ & CRISIL AL+ 8000
INE121A14UF6 17-Aug-22 20000 22 20000|HDFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL Ay 8000
INE121A14UF6 17-Aug-22 5000 27 SO000|HDEC BANK |ICRA B CRISIL [ICRA Al+ & CRISIL AL+ 8000
INE1Z1A14UF6 17-Aug-22 5000 pt-22 SO00|HDTFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL Als 8000
INE121A14LGA 07-Sep-22 50000 81-Oct-22 SO000|HDFC BANK [ICRA B CRISIL  |ICRA Al+ B CRISIL Als 8OO0
INE121A14UH2 19-Oct-22 10000  [18-dan-23 10000|HDFC BANK [ICRA & CRISIL [ICRA A1+ & CRISIL A1+ 8000
INE1Z1AT8UID 28-0ct-22 25000  09-Jan-23 25000 |HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL Al+ 8000
INE121A14UI0 28-Oct-22 20000{  [09-Jan-23 20000|HDFC BANK |ICRA & CRISIL |ICRA Al+ & CRISIL Al+ £000|
INE121A18U10 28-0ct-22 5000  |09-Jan-23 5000|HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL Al+ 8000/
INE121A14L08 07-Now-22 20000 13-Jan-23 20000/HDFC BANK [ICRA & CRISIL [ICRA A1+ & CRISIL AL+ 8000
INE121A14UKG 11-Nov-22] _ 100000]  [10-Feb-23 100000 HOFC BANK |ICRA & CRISIL |ICRA A1+ & CRISILAL:— | 8OO00]
INE121A14ULA 05-Dec-21 50000{ |07 feb-23 50000|HDFC BANK |ICRA& CRISIL |ICRAAL+ B CRISIATs | )
INE121A14UL4 05-Dec-22 50000 (07 feb-13 S0000|HOFC BANK |ICRA & CRISIL |ICRA AL+ & CRISIL AL+ Ny
INE1Z1A14UM2 |  05-Dec-22 50000]  [15-Feb-23 50000|HDFC BANK |ICRA & CRISIL |ICRA A1+ & CRISIL Al+ :
INE121A14UND 13-Dec-22 50000 | 31dan-23 50000 HDFC BANK [ICRA & CRISIL _[ICRA AL+ & CRISIL AL+
INE121A14U08 D6-Jan-23 50000]  29-Mar-23 50000|HDFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL A1+
INE121A1AUOS | O6-Jan-23|  30000]  [29-Mar-23 30000|HDFC BANK |ICRA & CRISIL [ICRA A1+ & €
INE12 1A14UPS 06-Jan-23 20000] [24-Mar-73 20000{HDFC BANK [ICRA & CRISIL |ICRA ALY & LA
INE121A14U03 09-1an-23 50000]  [21.-Mar 23 50000|HDFC BANK [ICRA & CRISIL [ICRA Al+ & CRISIL |~ 8000
INE121A14U03 09-Jan-23 25000]  [21.Mar-23 25000|HDFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL A1+ 8000
INE12 1AT4UR1 25-Jan-23 17500] | 24-Apr-23 17500]HDFC BANK |ICRA & CRISIL |ICRA A1+ & CRISIL AL+ 8000 |
INEL2TATALRYL 25-lan-23 20000 z#-.ljpr-?s 20000|HDFC BANK [ICRA & CRISIL |ICRA A1+ & CRISK Al+ BO00|
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2af2

u
INE121A14UR1 ICRA A1+ & CRISIL Al+
INF121A14UR1 25-Jan-23 20000 ICAA B CRISIL [ICRA A1+ & CRISIL Al+
INE121A14UR1 25-Jan-23 15000] ICAA & CRISIL [ICRA AL+ & CRISIL AL+ 3000
INE121A14URI 25-lan-23 7500 ICRA & CRISIL |ICRA Al+ & CRISIL AL+ 3000]
INE121A14US9 06-Feb-23 25000 ICRA & CRISIL [ICRA A1+ & CRISIL Al+ 12000{
INE121A14U59 O6-Feb-23 75000 ICRA & CRISIL [ICRA Al+ & CRISILAL+ 12000|
INE121A14UT7 07-Feb-23 50000 ICRA & CRISIL |ICRA Al+ & CRISIL Als 12000/
INE121AIALIUS 08-Feb-23 50000 ICRA & CRISIL [ICRA AL+ & CRISIL AL+ 12000|
INE121A14UV3 14-Fab-23 50000 ICRA & CRISIL [ICRA Al+ & CRISIL Ad+ 12000
INE121AT4UNVG 14-Feb-23 35000 ICRA & CRISIL  JICARA AL+ & CRISIL Al+ 12000
INE121A14UVE 14-Feb-23 25000 ICRA & CRISIL [ICRA Al+ & CRISIL Als 12000
INE121A14UV3 14-Feb-23 20000 ICRA B CRISIL  [ICAA AT+ & CRISIL Al+ 12000{
INE121A14UV3 14-Feb-23 10000] |CRA & CRISIL  |ICRA AL+ & CRISIL AL+ 12000
INE121A18UV3 14-Feb-23 5000| : [ICRA & CRISIL |ICRA AL+ & CRISIL AL+ 12000
INE121A18UV3 14-Feb-23 so00f 12 aﬁi S000{HDFC BANK [ICRA & CRISIL  |ICRA A1+ & CRISIL A1+ 12000
INE121A34UW1 16-Feb-23 15000 174 15000|HOFC RANK [ICRA & CRISIL [ICRA Al+ & CRISIL AL+ 12000|
1680000 L 1680000

v B

b -_;L:J M R



Asset Liability Ma

t (ALM) Disclosures as of 31 -Mar-22: Annexure 6.1

1. Classification of loans/advances given to according to :

a. Types of loans:

~ S.No Types of loans 1 | Rscrore
1 |Secured | _ | I | S N 76477.90
2 |Unsecured] = | = -
- Tmleru@nr management (AUM) * __ 76477.50
b. Sectoral Exposure: . B g — .
Percentage of
S.No | Segementiwise break-up of AUM ! AUM e
1 "-*_*‘-‘Edi"iﬁ"?!; 4 | _7037%
2 | Home Fquity | = o1 Ll 21088
3 [Homeloaps | - _ | 6.37%
4 Others a | o 2.22%
aT‘.’.!I L :_. L i L 100%
c. Denomination of loahs outstanding by ticket size*: -
[ Percentage of
5.No - | AumM
L1 . L
2 - . W
3 - | %%
4 _%59&
5 12%
6 5%
7 v I %
8 | Rs.5-25ctore | 2%
9 Rs. 25-100 crore | 0%
10 >Rs. 100 grore. | - 0%
Tool | 1| 100%
d. Denomination of lodns outstanding by LTV*: ! .
' Percentage of
5.No LTV S AUM
1 | Uptodlty - B%
2 |40-50% | | | o 6% =
3 S0-60% | %
4 ﬁﬂ-}'{!% | 8 1395__
5 - _}'ﬂ-ED% | s . 149_6
6 |8090% | | | == 3= _25%
7 | >90% e — | 25%
- | Total A 100%




e. Geographical classificdtion of borrowers

| percentageof |
5.No | TopS5statess = . |AUM
1 | TAMILNA [ I § S 12.67% 1
2 | MAHARASHTRA | 0% |
3 RAASTHAN 1 | 6.61%
4 KARNATAKA |l 659%
5 |cuarar | | ] 563%

f. Details of loans ove

- Prnvisiu m

SNo | Segement Gross NPA (%)
1 | Vehicle Fi ~ BB5%
(2 | Home toue B.61%
3 | Home Loan ] 4.28%
| Others | = : 3.04%
Total I _682%




5 Residual maturity profile of assets and liabilities (in line with the RBI format):

Rs in Cr.

l

>3to5yr | >Syr

194.28

10,703.94
3p9.22

11,267.43 |

74,181.50 |

9,159.37

1,138.29

48.73

10,346.38 |

68,653.20

T

837.78

6,999.14

1,810.54

580.03

2,65531

11,861.00

| 79.42

| 15,175.76

83,828.96

5,528.30

9,647.46 |

83,828.96 |

| Toal

53421

75,596.
2,890.3

B3,8B28!

51,784

17,169.
11,8611

3,014.3

83,828

ALM snhapshot as on 31st Mar 2022
[51t0 | | >6m to 1
articulars 1m Izm > to3m |>3tobm | yr >1to3yr
—ash & Bank
3alances 2,003.70 - | 24026.36 | 37.22 48.57 194.28
Advances 2.231.83 | 2,2B6.22 Daza9 | 7,644.17 12,081.36 | 31,601,632
frade Receivable &
Jthers 109.02 58.52 1200 | 51.62 00.19 | 289.28
Total Inflows (A) 4.344.65 | 2,344.74 ,laaﬁ.':'fj 7,733.01 12,220.12 | 32,085.19
Cumulative Total
inflows (B) 4,344.65 | 6,689.39 1}ﬂ,535,?1 | 18,608.75 30,828.88 | 62,914.07 |
Jorrowing
Fepayment-Bank &
Jthers 1,398.64 | 875.86 291893 | 540555 7.752.46 | 23,693.75
Jorrowing
iepayment-
Varket 832.34 | 59.67 1,22684 | 1,61539 | 2,753.74 | 6,887.44
“apital Reserves
and Surplus
Jther Outflows 2,063.85 | 78.63 |PB632 | | 36551 147.71 | 194.22
fotal Outflows (C) | 4,294.82 | 1,014.15 | 4,182.09 | 7,386.45 10,653.90 | 30,775.41
Cumulative Total
Jutflows (D) 4,294.82 5,308.98 t!,lj;_l,gﬁ r_iﬁ.s??.!il 27,531.41  58,306.82
E. GAP (A -C) 49.83 1,330.58 ||4.26 346.57 1,566.22 | 1,309.79
£, Cumulative GAP |
B-D) 49.83 1,380.41 |[1,384.67 | 1,731.24
Zumulative GAP as
% (F/D) | 116% | ae00x | 1ase% | 1026%
3. Others:
a. Lendin icy:
A. Origination Method:
Chola has its own in-house tpam for business origination which pertains to sourcing and identifying of
customers eligible as prospectjve borrowers for the company.

Al activities like field invest

due diligence of

executives.

All the documents are then dly verified by the Credit & Operations department of the company.

ation, personal discussion, original seen and verification of "know your
custamer” document (as per RBI approved KYC norms), collect
the borrowed(s) to evaluate the credit worthiness of the borrower is done by the sourcing

ion of all relevant documents & a tharough



f. Credit Appraisal Methodology -
The credit philosophy followed |n Chola is risk identification and measurement o ensure sanction of
profitable loans for the organizatipn with optimum productivity and desirable portfolio behaviour.

The credit assessment criteria follow a process focusing on —

= Quality portfolio

= Consistency in credit appfaisal
* Innovation & imprnv#sa:an

*  Productivity
Profitahility

The primary responsibility of the
in granting low-risk, profitable |
fashion. In this regard credit ma

credit team is to analyze risks and to make credit decisions that will result
s in which the principal and interest is estimated to be repaid in a timely
¢s analyze the borrower’s ability and willingness to repay.

The different tools for assessment are —

= Traditional Tools viz. hureau report, dedupe, field credit investigation, tele-verification reference
checks, market visit, personal discussion, grids, intuition and experience, process & policies etc.

«  Pricing based upon risk dssessment, product and customer profile.

«  Credit scoring mechanis

€. Risk management, structure, nitoring, EW5:

Risk is adequately measured as well as priced while carrying out underwriting.

portfolio review and monitoring mechanism with close tracking of
ing itself,

The company follows a ro
receivables from the date of le

Chola has a very stringent earl warning portfolio management wherein early default is monitored over a
period of 18 months by cred team from the date of disbursement. This enables a strong check on
portfolio behaviour. Farly defa it is a critical credit parameter and any delinguency has impact upon branch
business itself hence there exists a i-nnrupr:r risk management culture in the origination.

in addition, the company has 3 strong internal audit mechanism. in fact, credit team also conducts a self
audit i.e. risk containment and gelf assessment activity to review and monitor risk.

0. Rating
Credit underwriting is rende
the likelihood of default of a

through Credit scoring mechanism whid:-'&’fpmdicti\re model to quantify
ower using certain key trends identified =

« The output of the model is the probability to default within a particular period of time

= Probability to default i§ then converted to score.

» Credit score denotes the credit worthiness of the borrower — higher the score, higher the
creditworthiness of the applicant.

Hence,




8. Credit Appraisal Methodology :

The credit philosophy followed LLn Chola is risk identification and measurement 1o ensure sanction of

profitable loans for the organiza

The credit assessment criteria foljow 8 process focusing on —

= Quality portfolio

* Consistency in credit apﬂﬂl

* |nnovation & improvisat

= Productivity
profitability

The primary responsibility oft
in granting low-risk, profitable

fashion. In this regard credit ma

The different tools for assessment are -

« Traditional Tools viz. byreau report, dedupe,

checks, market visit, pet

=  Pricing based upon risk
» Credit scoring mechani

Risk management, structure,

onitoring, EWS:

credit team is to analyze risks and to make credit decisions that will
rs in which the principal and interest is estimated to be repaid in a timely
gers analyze the borrower's ability and willingness to repay.

n with optimum productivity and desirable portfolio behaviour.

result

field credit investigation, tele-verification reference
sonal discussion, grids, intuition and experience, process & policies etc.
ssessrment, product and customer profile.

Risk is adequately measured as well as priced while carrying out underwriting.

The company follows

receivables from the date of lepding itself.

Chola has a very stringent ear

portfolio behaviour. Farly def

a robyst portfolio review and monitoring machanism with close tracking of

warning portfolio management wherein early default is monitored aver a
period of 18 months by cre it team from the date of disbursement. This enables a strong check on
it Is a critical credit parameter and any delinquency has impact upan branch
husiness itself hence there exigls a proper risk management culture in the origination.

In addition, the campany hasld Strong internal audit mechanism. In fact, credit team also conducts a self
g Py

audit i.e. risk containment and self assessment activity ta review angiq

The company has defined dt
measurement & monitoring

0. Hating
Credit underwriting is render
the likelihood of default of a

rocesses for concentration rig
ision under the aegis of Chief Rifk

d through Credit scoring mechanism whieh-i
reower using certain key trends identified —

and a separate risk

& predictive model to quantify

s The output of the mogel is the probability to default within a particular period of time

= Probability to defaultjis

then converted to score.

s Credit score denotes the credit worthiness of the borrower — higher the score, higher the

creditworthiness of the

Hence,

applicant.



E.

Objective assessment of

evaluation and the cost o

allows automation of le

Lending Limit:

Credit scoring helps to i

Credit scores helps to pri

{he borrower greatly reduces the need for human intervention for credit
delivering credit.

rease the speed and consistency of the loan application process and
ing pracess.

e the riskiness of the borrowers.

Our company has adopted a scieftific model for determining Loan to Value { LTV ) for every loan granted.

Hence we have moved away fro
matrix only to a mathematical

recovery risks are contained, w
credit assessment.

This scientific model determing

profile and LTV, This model co
default (PD) in this digital unde

performance of the demography

LTV etc. PO is translated to ECL
desired ROTA. Therefore any

expected loss & the return in thej
static but LTV and make & model

Hence, the LTV is one of the var

output is the primary factor for
upon the multitude of variables.

Recovery:
Receivables management is a sti]
defined processes & policies.

a traditional mode! for disbursing a loan on the basis of pre-determined
del which is based on several factors to ensure that that default and
h all loans being sanctioned using a blend of technology & qualitative

output based upon geography, product, make and model, custorher
siders Probability of Default and Risk based pricing. The Probability of
riting model is arrived on the basis of the historical data related to the
geography, product, make model, customer category, customer profile &

offered to the customer is thoroughly premeditated keeping both
deal. The customer profile, geography and historical portfolio behaviour is
are dynamic.

J:::l pricing is done basis the transactional risk of the customer to achigve

ables for underwriting as per the loan policy of the company. The model
taking credit decision. As a result of which the LTV range may vary based

png focus area for the company. Collections are made on the basis of well-

Chola has an in-house cnllecﬂonlleam for making recoveries from the customer. Also, there is a strong use

of technology for the collection

rocess and selling of vehicles.

The company has created a digi
ensure the avallability of the hi

3.b. Classification of loans/

board, senior management, p

The company has not provided
senior management except as p
(Note 39) in the Annual Report g

ny lbans/advances 1o associates, ent
vided for in the chapter titled “Related Party Disclosures” on Pg. 244
f the company - https://www.cholamandalam.com/annual-reports.aspx




%3

%)

Cholamandalam Invesiment and
Dare House, 2, N.5.C. Bose Road, Parrys,
+01 44 40907172 / Fax
Website : www.cholamandalam.com
- LES993TN1978PLCOOT7576

Tel

CIN

Chola

Enter a better life

CERTIFIED TRUE COPY OF
DIRECTORS OF CHOLAMAND
P.M. ON THURSDAY, THE 5™

THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
ALAM INVESTMENT AND FINANCE COMPANY LIMITED HELD AT 2.15
MAY, 2022 AT WEST BOARD ROOM, DARE HOUSE, 5" FLOOR, NO.2,

N.5.C. BOSE RDAD, PARRYS CHENNA| 6500 001

=

Delegation of authority for C

smmercial Papers:

RESOLVED THAT in supersession of the Board resolution dated 29" January, 2021 passed in this

regard and subject to the p

given to the Company 10

ovisions of Sections 179, 180 and other applicable provisions of the

oW up to a sum not exceeding Rs.15,000 crores by way of issue of

Companies Act, 2013 and% Rules framed there under, approval of the board be and is hereby
r

rated, unsecured, Commerci
including various banks/mut
at any point in time uptoat

RESOLVED FURTHER THAT in
to the overall borrowing limif
2013, approval for the alo
hereunder:

Approving authority
President & CFO
Business Committee

RESOLVED FURTHER THAT M
to:

Papers (CPs) at market related short term rates to permitted investors
al funds/financial institutions and other bodies corporate cutstanding
por not exceeding 1 year

supersession of the earlier resolution passed in this regard and subject
s of the Company pursuant to Section 180 (1)(c) of the Companies Act,
esaid borrowing be and Is hereby delegated to the authorities as

| umit per transaction B

l._m to Rs.500 crores per =ssuam:[-
| Above Rs.500 crares per |:.v.|..rar1|:e

r. O Arul Selvan, President & CFD be and is hereby authorized severally

approve the terms and conditions of borrowings including the rate of interast and tenure of

barrowings,

approve list of permitted investors, banks/mutual funds/bodies corporate/various institutions
for placement and finalie the tarms and conditions of issue of commercial papers;

approve, execute authof
letters, undertakings,
agreements/papers as m

ise execution of necessary documents required in this regard including
declarations, amendments, modifications and any other
ay be required

approve and authorize fo do all other acts deeds and things as may be necessary to give effect

to the above resolution

RESOLVED FURTHER THAT
Finance, Ms. Rajalakshmi Sr
Assistant Vice President

Mr.D. Aruk Eelm-—naﬁﬂﬁﬁr-l B CFO, Mr.N. Ganesh, Vice President

iram, Asmﬂdte Vice Preﬂﬂm' ~ Treasury and Mr. Hardik Pandya,

Treasury be and are heréb:,r lauthorised severally to execute such

documents as may be required to E,IVEEHECL to the ahuue. |E$I;IE of CPs,

Finance 'l'_ump.m} Lid.

81 44 25346464

Chennai 600001, India

murugappa




Chola

Enter a better |
RESOLVED F LIHTHE TH.B.T the Common Seal of the Company, wherever required, be affixed to such

documents as may be required in the presence of any two directors, jointly, who shall sign the
documents in token of Thetfammun Seal having been affixed in their presence or in the presence of
My, O, Arul Selvan, Presidant & CFO or CFO or Ms. Rajalakshmi Sriram, Associate Vice President
Treasury or Mr. Hardik Part:lyra, Aszistant Vice President — Treasury or any other person authorised
by Mr. Ravindra Kumar Kgndy, Executive Director in whose favour Powers of Attorney may be
executed for the specific purpese of executing dotuments relating to the aforesald borrowings and
who shall sign the documents in token of the Commaon Seal having been affixed in their presence

CERTIFIED TRUE COPY
For Cholamandalam Investment and
Finance Company Limited

;%TL

P. Sujatha
Company Secretary

(‘hnlamandnlum Investment agd Finance Company Ltd.
Dare House, 2, N.5.C. Bose Road, Parrys, Chennai 600001, India

Tel : +91 44 4["5‘!3? 172 / Fax : +91 44 5346464
Website - www.cholamandalam.co

CIN - LES993TN1978PLCO07576 murugappa




ICRA [CRA Limited

IDE L

Ref No. ICRA/Cholamandalany Investment and Finance Company Limited/03042023/1
April 03, 2023

Mr. . Arulselvan

Chief Financial Officer
Cholamandalam Investment ind Finance Company Limited
Dare House, First Floor
No.2, N.S.C. Bose Road, Pariys
Chennai - 600 D01

Dear Sir,
Re: ICRA rating for 12,000.00 crore Commercial Paper (CP) programme of
Ehulamnndaln!n In ent and Finance Company Limited

Please refer lo yvour request Ssted March 29, 2023 for revalidating the rating letter issued for the

captioned programme.

We confirm that the “[ICRAJAI+" (pronounced as ICRA A One Plus) rating assigned 1o your
captioned programme and lagt communicated to you vide our letter dated March 06, 2023 stands.
Instruments with this rating is fonsidered to have very strong degree of safety regarding timely payment
of financial obligations. Such jastruments carry lowest credit risk. Within this category rating modifier
{*+" (plus)} can be used with fhe rating symbols. The modifier reflects the comparative standing within
the category.

Additionally, we wish to highlight the following with respect to the rating:

shave. is not issued by you within a period of 3 months from the date of
ged 10 be revalidated before issuance,

{a) If the instrument rated, as
this letter, the rating would

(b) Subject to Clause (¢) belop, once the instrument is issued, the rating is valid throughout the life of
the captioned programme (wigch shall have a maximum maturity of twelve months from the date of the
issuance of the instrument).

od in clause (b) above, ICRA reserves the right to review and/or, revise
the hasis of new information or unavailability of information or such
lieves, may have an impact on the aforesaid rating assigned to you,

(¢) notwithstanding what is sig
the above rating at any time i
circumstances, which ICRA §

The rating, as aforesaid, ever, should not be treated as a recommendation to buy, sell or hold the
CP issued by you, The ratingfis nestricted to your CP Programme size of Rs. 8,000,00.crore only,

\ o
In case, you propose 1o enhaee the size of the CP programme. the same wwuiﬂ!b’e"reqnl J-‘,e” be rated
afresh. ICRA does not assumi any responsibility on its part, for any liability, that may arise conse I

to your not complying with ahy eligibility criteria, applicable from time 1o time, for issuance'\at

Building No. 8, 24 Floor, Tower A [ Tel: +81.124 4545300 Website: www. jcrnin
DLF Cybier City, Phase 11 UM L7008 0L 1991 PLODAET48 Fomuil: infodteraindin com
Gurugram — 122002, Huryuns Helpdosk: +01 H354 7348900

Registired Office: 13- 710, Stajesman House. 148, Barakhamba Road, New Dalbi 110001, Tel #8111 20357040-41

RATING . RESEARCH +» INFORMATION




ICRA

You are requested to forthwith ifform us about any default or delay in repayment of interest or principal
amount of the instrument rated, as above, or any other debt instruments/ borrowing. You are also
requested to keep us forthwith informed of any other developments which may have a direct or indirect
impact on the debt servicing capability of the company including any proposal for re-schedulement or

postponement of the repayment programmes of the dues/ debts of the company with any lender(s) /
investons).

Further, vou are requested 1o usfinform immediately as and when the borrowing limit for the instrument
rated, as above, or as prescribed by the regulatory authority (ies) is exceeded.

We thank you for vour kind codperation extended during the course of the rating exercise. Please let us
know if you need any clarificat

We look forward to further strepgzthening our existing relationship and assure you of our best services,

With kind regards,
For ICRA Limited

Digitally signed by SRI KUMAR
SRI KUMAR KRISHNAMURTHY KRISHNAMURTHY
Date: 2023.04.03 14:00:20 +05'30'

(K Srikumar)
Vice President
E mail: ksrikumar(@icraindia.cpm




. CRISIL

\ Ratings
CONFIDENTIAL

RLACHOINVE/312497/CP/0323/53 59771
March 23, 2023

Ms. Rajalakshmi Sriram
Associate Vice President
Cholamandalam Investment and Finasce Company Limited
e House,

First Floor, No 2,
NSC Bose Road
Chennai - G000

Dear Ms. Rajatakshmi Sriram,

Re: CRISIL Rating on the Rs, 12000 Crore Commercial Paper of Cholamandalam Investment and Finanee Company
Limited

All ratings assigned by CRISIL Rutings are kept under continuous surveillance and review.
Please refer 1o our rating letiers dated (11, 2023 hearing Rell no.: RL/ACHOMNVE/312497/CPI0323/53597
Please find in the table below the rati outsanding for your company.

(SHo. [imstrwment | I | ]Rated Amount (Rs. in Crore) Rating Ouistanding
|1 | Commercial Paper || 12000 | CRISIL Al+

commercial paper programme. this letter is valid for 30 calendar days from the date of the
1 placing the above programme within this perlod. or in the event of any change in the
size/structure of your proposed issue, rating shall have 1o be reviewed and a letter of revalidation shall have o he issued g you.
Oince the instrument is issued, the abpve emting is valid (unless revised) throughout the fife of the captipned Commercinl Paper
Programme with 4 maximum maturitylol ope year,

For the purpase of issuance of captio
letter. 1o the event of your compuny

As per our Rating Agreement, cristl Ratings would disseminate the rating through its publications and other media, and keep
the rating under surveillance for the Jite of the instrument. CRISIL Ratings reservés the right to withdraw or revise the ratings
pssigned 1o the captioned instrument gny time. on the hasis of new information, or unavailebility of information of other
circumstances, which CRISIL Rai believes, may have an impact on the rating. Please visit www crisilratings.com and search
with the name of the rated entity to A{he latest rating/s.

Showld you require any clarification, please fee! free o gel in touch with us.

With warm regards,
¥ ours sincerely,
"
- ! o
L Y
Subhasri Noroyanan Nivedita Shibu h =)
Director - CRISIL Ratings Associgle Director - CRISIL Rafings \E
i Eq)
jm
sty
Ly
>4
Tiiaciatmar A ratng by CRISH. Ranngs m = rent BEnon on e ikgiihood of imely payment of e undar ihe rated indrument, &nd does
ot consiitsdi art aul of ihe ratod entity by anmameMwmmewcmm Fratinga from sources d
congiders rekabe CRISHL Rafngs doos nof gu Wmemwmmmemmum A raftng by CRISAL I8 ol A
mmmmrmwmmm f ﬂﬂMMmmmmmw ﬂlMMﬁlﬂWMﬂp‘lﬂﬂﬁ
mﬂmwmmuam m ﬂ}mﬁduuﬂnﬂnmmwum wummmmmmmw;
stadns that it hag no fnancial isbility wharsomver i JmJWrWdum mrmw'mhmmmmh
rmpmkmhmw,ﬂmm f wwnnmmrmmmmmmwnm For the istest mting
information on any matament of any
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