& Chola

Date — 12" April 2023

1. Issuer details
1.1. Details of the issuer

(i) Name, Address, CIN and

SEBI
"SEBI/HO/DDHS

CHOLAMA
Registered and Corporate

& Chola

G

Circular dated 22" October, 2019 reference
[DDHS/CIR/P/2019/115" (issue and Listing of Commercial Papers)

ALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL)
: ‘Dare House’ No. 2, N.S.C Bose Road; Parrys, Chennai — 600 001; Tamil Nadu.
Tel: (491 44) 4090 7172; Fax: (+91 44) 2534 6464;

E-mail: RESOURCES@chola.murugappa.com; Website: www.cholamandalam.com

Annexure |

Disclosures to be provided along with the application for listing

Registered and Corporate

CIN:

(i) Line of business: Finand

LB5993TN1978P LCDD?S?H

ial Services — Lending

(i) Chief Exccutive (Managing Director / President/ CEOQ / CFO)

- Mr. Ravindra Kumar Kuna

u — Executive Director,

- Mr. D Arulselvan - President & Chief Financial Officer

(iv) Group affiliation (if any) | Murugappa Group

1.2

Sr
No

Details of the directors
Name, | Age
Designation and in
DIN )

Mr. Vellayan Subbiah 58 No.7, Valliammal Achi
Chairman / Non Road, Kolturpuram,
Executive Director Chennal - 600 DBS
DIN - 01138759
Mr. N Ramesh Rajan ‘ &5 No.12 Tarapore
Independent Director Avenue, Harrington
DIN - 01628318 Road, Chetpet,
Chennai 600031
Mr. Rohan Verma W Mo. 5338, 1st Floor,
Independent Director Greater Kailash — 2,
DIN — 01797489 New Delhi - 110048

Director
of the
Company
since
11-Nov-20

: CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

PAN: Cholamandalam Investment and Finance Company Limited
: ‘Dare House' No. 2, N.S.C Bose Road, Parrys, Chennai — 600 001; Tamil Nadu.
PAN: AAACC1226H

Details of other directorship

SRF Limited
Ambadi Investments Limited

Cholamandalam Financial Heldings Limited
C G Power and Industrial Solutions Limited

Cherrytif Onling Private Limited

DOF 107 Technalogies Private Limited

C6 Power Americas, LLC
QEF; LLC

. Ti €lean Mobility Private Limited

30-Oct-18

Inde-National Limited - '
TTK Healthcare Limited
Kineco'tifnited *

LeapRidge Advisors LLP - Senior Partner

Rane (Madras) Limited
Rane Engine Valve Limited

E:SLF;I'Iar- i
19

WNRO A WN R DR NO YA WS

C.E. Info Systems Limited

Infidreams Industries Private Limited

Kogo Tech Labs Private Limited
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murugappa
[ Address Director Details of other directorship
of the
Company
since
401, Fourth Floar, 31Juk19 | 1. Reliance Industrial Infrastructure Limited
Avarsekar’s Srushti, 2. Muthoot Micrafin Limited
Independent Director DId Prabhadevi 3. CSB Bank Ltd., (Formerly The Catholic Syrian
DIN — 02196839 Road, Prabhadevi, Bank Limited)
Mumbal 400025 4. Five-Star Business Finance Limited
5. Networkl® Media & Investments Limited
6. Thirumalai Chemicals Limited
7. e-Eighteen.com Limited
Poonawala Housing Finance  Limited
(Formerly Magma Housing Finance Limited)
Mr.MAM 55 New No g, (Old No.4) | 29-Jan- 1. Parry Enterprises India Uimited
Arunachalam Chittaranjan Road, 2021 . 2. Tube Investments of India Limited
Non-executive Director Teynampet, Chennai 3. CG Power & Industrial Solutions Limited
DIN - 00202958 600018 4, Shanthi Gears Limited
5.  Ambadi Investments Limited
6. Cholamandalam Home Finance Limitad
7. New Ambadi Estates Private Limited
B. A R Lakshmi Achi Trust {Sec. 8 Private -
Company)
9. MA Murugappan Holdings LLP
10. Great Cycles {Private] Limited, Sri Lanka
I'l. Creative Cycles (Private) Limited, Sri Lanka
| | 4l . - 12. Tl Clean Mobility Private Limited
Mr. Anand Kumar 54 18 Rochalie Drive 16-Mar- 1. TVS Supply Chain Solutions Limited
Independent Director Singapore 248249 201 2. Tube Investments of India Limited
DIN - 00818724 3. DRSR Logistics Services Private Limited
4. Healthway Medical Corporation Limited
5. Medall Healthcare Private Limited
6. PT Lippo Karawaci Thk
7. PT lippo Cikarang Thk
8. Gateway Partners Limited
9. Gateway (Cayman) Limited
10, Gateway Capital Partners Limited [
11. Gateway Holdings Limited
12. GW Active Limited
13. Angsana International Limited (formerly
known as GW Three Limited)
14. ASN Investments Limited
15. Tecoma Finance Limited (formerly known as
Angsana Finance Limited in 2013; GW
Finance Limited in 2017 and GW Grey
Limited in 2017 when incorporated)
16. GW Investments Limited
17. Gateway Management Company Pte. Ltd.
18. Gateway Fund Company Pte. Ltd.
18. GW Crown Pte. Ltd.
20, GW Emfnetlmm!;_g Ltel.
21. GW Supernova Pte, M
22. GW Three Pte. Ltd,
23. Angsana Singapore Fté. 5I'.td
24. Mahogany Singapore Company Pte. Lid.
25. Falcon Investments Pte. Ltd. (formerly
known as GW Fern Pte. Ltd.)
26. GW Redwood Pte. Ltd.
= 27. Sparrow Investments Pte. Ltd. (formerly
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Address

Mr. Ravindra Kumar
Kundu

Executive Director /
DIN - 07337155

Ranl Meyyammai
Towers, Flat SH, 5th
Floor 5th Block
Sathyadev Avenue,
MRC Nagar, R A
Puram, Chennai-
600028

of the

since

Director

Company

murugappa
Details of other directorship

_ZE!TJan-
2020

known as GW Iris Pte, Ltd.)

28, GW Sky Ple, Lid.

29. Angsana Finance Limited (formerly known as
Peregrine Finance Limited)

30. General Master Worldwide Limited

31. GW Retail Limited

32, Gateway Partners |l Limited

33, Gateway Fund || Company Pie. Ltd.

34, Leopard Tree Finance Limited

35. Narra Finance Limited

36. Rain Tree Investments Pte Ltd

37. Ash Investments Pte Ltd

38, Cranesbill Investment Pte. Ltd

39, Sedum Investments Pte Lid.

40. Land Registration System Inc

41, Falcon 5G Holding [Philippines) inc.

 42. Magnolia Finance Limited, Cayman islands

LA AT ol o

Cholamandalam Securities Limited
White Data Systems india Private Limited
Payswiff Technologies Private Limited
Payswiff Solutions Private Limited
Paywiff Services Private Limited
Cholamandalam Home Finance Limited

1.3. Details of change in difectors in last three financial years including any change in the current

year:
St No Name, Date of Date of Director of the Remarks
Desiagnation and Appointment Resignation / | Company since (in case
Retirement of resignation)
DiN
1. 1 Mr Arun Alagappan || 19-Aug 2017 Appointed as
Managing Director E:ﬁ;':f'we Dirgctor
ive
DIN - 00291361 19- AR 2007
o, E-

2. 15-Nov-2019 Appuointed as
Managing Cirector
effective 15-Mov-

g 2019
3. Mr. N Ramesh Rajan 30-0ct-2018 Appointed as
J :
Additional Director / 1 It Giinctarion
MNon-executive, Ay 30-0ct-2018
Independent Director 4
DIN-01628318
4. 4  Mr Rohan Verma 25-Mar-2019 Appointed as
| birector / Non- director on
3 For Private Circulation Only
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iy v - MUrugappa
executive/ 25-Mar-2019
Independent Director
DIN - 01797489
$ Ms. Bharati Rao 31-Jul-2014 30-Jul-2019 30-Jul-2019 Retired at the
Director / Non- conclusion of 41st
executive/ Am:u:_:‘-'zm
Independent Director ity higd
Jul-2019
DIN — 01892516
i Ms. Bhama 314ul-2019 : ; Appointed as an
Krishnamurthy additional director
Director / Non- on 30-Jul-2019
executive/ effective
independent Director 31.Jul-2019
DIN - 02196839
1 Mr, Ravindra Kumar 231an-2020 Appointed as the
Kundu Executive Director
Executive Director 0R 23-1a0-2020
DIN -07337155
8 Mr. Vellayan Subbiah 11-Nov-2020 . Appointed as an
Director / Non- additional director
executive/ Chairman " 3{'""': e
effective
DIN - 01138759
11-Nov-2020
51 Mr. M M Murugappan | 31-May-2018 | 11-Nov-2020 31-May-2018 Resigned as
; Chairman and
Chairman /Non-
encitiog Director zﬁgctm
the close of busines:
DIN - 00170478 hours on 11-Nov-
2020
3 Mr. M AM 29-1an-2021 Appointed as an
i Arunachalam / additional director
Director/ Non- o 29-Jan-2021
executive/
DIN - 00202958
1 Mr. Arun Alagappan 15-Nov-2019 14-Feb2021 19-Aug-2017 Resigned as
] Managing Director Managing Director
and Director of the
DIN - Company effective
,. the end of day 14-
- — = —
.1 Mr. Anand Kumar 16-Mar-2021 — Appointed as an
1 Director / Non- . Jol additional director
executive/ LS. >4 b ik
independent Director Rl0gh% A #
4 For Private Circulation Only




1.4 List of top 10 holders of

9 Chola ..
DIN -00818724
13. 1 Mr. Bharath Vasudevan | 16-Mar-2021 Appointed as an
1 Director / Non- aﬁ';‘;’:' ;ﬁ;;?:f
executive/ ? ’
Independent Director
DIN -09104808
14. 1 Mr. Ashok Kumar Barat 30-Oct-2017 30-Oct-2022 30-Oct-2022 Retired at close of
4 / Director / Non- the business hours
sxeculive / on 30-Oct-2022
Independent Director
DIN - 00492930
15. | Mr. Bharath Vasudevan || 16-Mar-2021 31-Mar-2023 31-Mar-2023 Resigned as
/ Director / Non- " Indepandent
executive / Director effactive
Independent Director the close of business
hours of 31-Mar-
DIN - 09104808 2023

equity shares of the company as on date or the latest quarter end:

Sr. No. Name of the Shareholders Total No. of | No. of Shares Total
Equity in Demat Shareholding As
Shares Form % of total no. of
e—— b Equity Shares
1 CHOLAMANDALAM FINANCIAL 37,28,85,889 | 37,28,85,889 45.36
| HOLDINGS UM'TFBJ Promater ! d 4]
2 AXIS MUTUAL FUND [TRUSTEE LIMITED | 3,99,86,198 | 3,99,86,198 4.86
A/C AXIS MUTUAL FUND A/C AXIS
_| BLUECHIP FUND / Mgtual Fund |
3 AMBADI INVESTMENITS LIMITED / 3,37,21,870 | 3,37,21,870 4.10
_(Promoter || B | @ 1 N
4 HDFC TRUSTEE camm LTD. A/C 1,98,10,183 | 1,98,10,183 2.41
HDFC CAPITAL BUILDERVALUE FUND/
| Mutual Fund | R _
5 SBI ARBITRAGE OPPORTUNITIES FUND / | 1,40,08,500 | 1,40,08.500 1.70
. Mutual Fund | ]
6 SBI BLUE CHIP FUND [ Mutual Fund 1,40,08,500 | 1,40,08,500 1.70
7 | GOVERNMENT PENSION FUND GLOBAL | 1,24,14,497 | 1,06.14,497 1.51
/ Foreign Portfolio Investor | : | _ .
8 ADITYA BIRLA SUN LIRE TRUSTEE 1,01,41,725 | 1,01,41,725 s % & ey
PRIVATE LIMITED A/CADITYA BIRLA SUN N
LIFE EQUITY HYBRID 95 FUND/ Mutual }*
| Fund 1 _ 4 i
9 CANARA ROBECO MUTUAL FUND A/C 96,16,061 96,16,061 117
CANARA ROBECO EMERGING EQUITIES/ 3
Mutual Fund ; - | 4 '
10 | UTI-LONG TERM EQUITY FUND (TAX 79,86,399 79,86,399 0.97
| SAVING) / Mutual Fu

wn
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1.5. Details of the statutoryl auditor:

—y

Name & Address Date of Appointment Remarks

M/s. Price Waterhouse LLP 30-Jul-2021 Appointed at the 43™ AGM held on

252, Veer Savarkar Marg, ShivajiPark, 30™ July, 2021 effective the
_Dadar (West), Mumbai 400028 | conclusion of the 43" AGM

M/s. Sundaram & Srinivasan

Chartered Accountants

#23,CP Ramaswamy Road, Alwadpet,

Chennai 600018 -

1.6. Details of the change i statutory auditors in last three financial years including any change in

the current year:
Name Address Date of Auditor of the Remarks
Appointment / Company since (in
. . Resignation | case of resignation) -
M/s. S.R. Chartered Accoun || 272-ul-2017 27-Jul-2017 Appointed as statutory auditors at
Batliboi & 6™ & 7" Floor, - "A" 39" AGM held on 27™ Jul 2017
Associates LLP | Tidel Park, (Module 641,701 effective the conclusion of the
& 702) _ 39" AGM for a period of five
No.4 Rajiv Gandhi Salgi, - N years.
Taramani, 30-Jul-2021 27-Jul-2017 Resigned as Statutory auditors
Chennai 600113 pursuant to the RBI Guidelines
dated April 27, 2021 for
Appointment of Statutory
Auditors for NBFCs issued by
a L | u Reserve Bank of India
M/, Price 252, Veer Savarkar Mdrg. 30-Jul-2021 - Appainted as  joint  statutory
Waterhouse LLP | Shivaji Park, Dadar (Whst), auditars at 43" AGM held on 30"
Mumbai 400028 July, 2021 effective the conclusion
of the 43 AGM for a period of
) | il three years.
M/s. Sundaram | Chartered Accountants 30-Jul-2021 - Appointed as joint  statutory
& Srinivasan #23,CP Ramaswamy Read, auditors at 43" AGM held on 30™
Alwarpet, July, 2021 effective the conclusion
Chennai 600018 of the 43™ AGM for a period of
three years. L

§ For Private Circulation Only
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1.7. List of top 10 debt securities holders as on 31-Mar-2023 )
| Holding of debt |
securities as a
percentage of total
debt securities
Face Value outstanding of the
| 5r.No  Name of Holder 4 | Category | (Amtincrs) | issuer
| 1 STATE BANK OF INDIA BNK 1950 10%
12 |ADmya @m_s_u%i!gmmat FUND  |MuT  [8e5s 5%
|3 | LARSEN AND TOUBRO LIMITED LTD 805.2 4%
4 SBI MUTUAL FUND MUT 770 4%
'S | KOTAK MUTUAL FUND MUT (675 4%
6 HDFC LIFE INSURANCE ﬂnmmm LIMITED INS 575 3% |
7| ICICI PRUDENTIAL MUTUAL FUND MuT 525 | 3% .
8 HOFCMUTUALFUND | | | MUT 1505 3% i
5 SBI LIFE INSURANCE CO.LTD INS 470 2%
10 | cpe FPC 400 2% [ ]
1.8. List of top 10 CP holdes as on 31-Mar-2023
| CP holding percentage as
Discount (Amt | a percentage of total CP
| Sr.No | Name of CP Holder Category | in crs) outstanding of the issuer
1 | HDFC MUTUAL FUND MUT 1489 35%
|2 | ICICI PRUDENTIAL MUTUAL FUND | MUT 695 16%
'3 | UTIMUTUAL FUND MUT | an2 10%
4 DSP MUTUAL FUND MUt 397 9w
5 _AXIS MUTUAL FUND MuT | 347 8% 4
6 TATA MUTUAL FUND MUT 199 5%
7 | NIPPON INDIA MUTUAL FUND MUT 149 | 3% |
SMALL INDUSTRIES ﬁlﬂPMENT
8 BANK OF INDIA | IFI | 149 3% N
9 INVESCO MUTUAL FUND MUT (%9 0 | 2% 2
10 YES BANK LIMITED | BNK 75 2% 1

2. Material Information:

2.1. Details of all default/s
technical delay), debt sec
indebtedness including co
- NIL

current financial year.

b.

u

Any material event/

any material regulat

material liabilities,
decision to invest | ¢

rporate restructuring event which may a
pntinue to invest in the CP. - NIL

ies, term loans, external commercial borrowings and other financial

idﬁr delay in payments of interest and principal of CPs, (including
rate guarantee issued in the past 5 financial years including in the

Ongoing and/or outstanding material litigation and regulatory stricturew = NIL

ﬁ':-ﬁrii DA II_'J "

crﬂdff“d@ity including
x litigations resulting in
he issue or the investor's

lopment having implications on the fina
proceedings against the Issuer/promo
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3. Details of borrowings ¢

3.1. Details of debt securitiés and CPs: As per enclosed An

&

murugappao

f the company, as on the latest quarter end: 31-Mar-2023

xure 3.1

red loan facilities/ bank fund based facilities/ rest of the borrowing, if

3.2. Details of secured/ un
any. including hybrid debt |EE foreign currency convertible bonds (FCCB), optionally convertible

debentures / preference s
quarter end: 31-Mar-2023 :

3.3. The amount of corpo

res from banks or financial institutions or financial creditors, as on last

r losed Annexure 3.2

€ guarantee or letter of comfort issued by the issuer along with name of

the counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it

has been issued, continge
put option etc. - NIL

4 Issue Information:

4.1. Details of current tranc
including unaccepted ratin

of credit rating letter issued
issuing and paying agent ar

4.2. CP borrowing limit —

liability including debt service reserve account (DSRA) guarantees/ any

including ISIN, amount, date of issue, maturity, all credit ratings
. date of rating, name of credit rating agency, its validity period (details
of older than one month on the date of opening of the issue), details of

d other conditions, if any. — As per enclosed Annexure 4.1

-Supporting board resolution for CP borrowing — Dated 05-May-2022 (Enclosed)

-Details of CP issued during

4.3. End-use of funds. - Oni

the last 15 months — Enclosed Annexure 4.2

ng and ayment

4.4 Credit Support/enhanceément (if any): NIL

(i) Details of instrument, amount, guarantor company

(i) Copy of the executed guarantee

(iii) Net worth of the guarantbr company

(iv) Names of companies to

(v) Extent of the guarantee ¢

(vi) Conditions under which

5 Financial Information:

which guarantor has issued similar guarantee
ffered by the guarantor company

the guarantee will be invoked

5.1 Audited / Limited revi
information (Profit & Loss st
qualifications, if any, for last
been in existence for a peri

https://'www.chol |

half yearly consolidated (wherever available) and standalone financial
tement, Balance Sheet and Cash Flow statement) along with auditor
ree years along with latest available financial results, if an issuer has

of three years and above - https.//www.cholamandalam,.com/financials.aspx -

1excha mim 1an.
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5.2 Latest audited financidls should not be older than six months from the date of application for
listing.

Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convartible
Debt Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares' (NCRPS)) who
are in compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015
(hereinafter "SEBI LODR Regulations"), may file unaudited financials with limited review for the stub
period in the current financial year, subject to making necessary disclosures in this regard including
risk factors. — as amended from time to time, for furnishing / publishing its half yearly / annual result

- httpsy//www .cholaman ronyfinancials.aspx ; hittps.//www.cholamandalam.com/stock-exchange-
communication.aspx

6 Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list CPs shall make disclosures as specified for NBFCs in SEBI Circular
nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015 dated September 15,
2015, as revised from time fo time. Further, “Total assets under management”, under para 1.a of
Annexure | of CIR/IMD/DF /|6 /2015, dated September 15, 2015 shall also include details of off

balance sheet assets - Enclosed Annexure 6.1
6.2. HFCs shall make disclpsures as specified for NBFCs in SEBI Circular no. CIR/IMD/DF/ 6 /2015,

dated September 15, 2015/ as revised from time to time with appropriate modifications viz. retail
housing loan, loan against property, wholesale loan - developer and others. — N.A

Thanking You,
for Cholamandalam Investm

Yoedap

Authorised Signatory h T 4
12-Apr-2023 . m——

3 For Private Circulation Only
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Annexure 4.1 - Details of Current Tranche

Instrument i cP
Series _ SA25to SA28
ISIN INE121A14VF4
Tenor (days) 359
Coupon ( p.a.) B.20%
Amt (Rs.) 5,50,00,00,000
Allotment Dt.  12-Apr-23
Redemption dt,  05-Apr-24
CRA ICRA Ltd and Crisil Ltd
Credit rating ICRA A1+ & CRISIL A1+
Secured/ Unsecured  Unsecured
Security Nl
IPA Details HDFC Bank Ltd
ICRA - 03-Apr-23 ;Validity - 3 months from the letter date
and valid for 1 year
Crisil - 23-Mar-238; Validity - 30 Calendar days from the
Date of Rating letter date and valid for 1 year
All the ratings afe valid as at the date of issuance and
Rating Declaration listing
ISIN Activation Activation letters obtained from NSDL & COSL
Other Conditions NA
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of CPs issued during the last 15 months
1 n
R
t ¥
INE121A14TT9 03-Feb-22 50000 8-Feb-22 S0000[HOFC BANK [ICRA & CRISIL [ICRA A1+ & CRISIL AL+ 8000
INE121A14TT9 03-feb-22|  30000] | 28-Feb-22 30000[HDFC BANK |ICRA & CRISIL |ICRA Al+ & CRISIL Als 8000
INE121A147T9 03-Feb-22 20000| | 28-feb-22 20000{HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL AL+ 8000
INE121A14TUY? 12-Apr-22 25000 q-h.H -23 25000|HOFC BANK |ICRA & CRISIL  [ICRA A1+ & CRISIL AL+ BO00
INE121A14TU7 12-Apr-22 25000 01-1l-22 25000 |HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL AL+ 8000
INE1Z1AIATWS | 13.Apr22 30000 | 70Sep-22 30000|HOFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL AL+ 8000
INEIZIAIATW3 | 13-Apr-22 19100] | 20.5ep-22 19100/HDFC BANK [ICRA & CRISIL [ICRA Al+ & CRISIL Al+ 8000
INE121A14TW3 13-Apr-22 900 | 205ep-22 900[HOFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL A1+ 8000
INE121A14TVS 13-Apr-22 30000] | 20-Mar-23 30000|HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL A+ 8000
INE1Z1A14TVS 13-Apr-22 20000] | 20-Mar-23 20000 HDFC BANK [ICRA & CRISI. [ICRA Al+ & CRISIL Al+ 8000
INE1LZ1A14TYD 21-Apr-22 30000] Jul-22 30000|HOFC BANK _|ICRA & CRISIL [ICRA A1+ & CRISIL Als 8000
INE121A14TYS 21-Apr-22 25000 ul-22 25000[HDI T BANK _[ICRA & CRISIL [ICRA A1+ & CRISIL Al+ 800D
INE121A14TYR 21-Apr-22 25000 Jul-22 25000 HOFC BANK  [ICRA & CRISIL [ICRA A1+ & CRISIL AL+ BO0D
INE121A14TX] 21-Apr-22 5000 5-“-22 000 HOFC BANK  [ICRA & CRISIL [ICRA AL+ & CRISIL Al+ BOOO
INE121A14TX1 21-Apr-22 2500] guu_l-u 2500|HDFC BANK [ICRA & CRISIL [ICRA AL+ & CRISIL AT+ 8000
INE121A14TZE 11-May-22 50000 16-5ep-22 SQ000|HDFC BANK [ICRA & CRISIL [ICRA A1+ & CRISIL AL+ 8000
INE121A14UA7 | 19-May-22 40000/ | 18-Aug-22 A40000|HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL Al+ 8000
INE121A14UA7 | 19-May-22 12500 Aug-22 12500HDFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL Al+ 8000
INE121A14UB5 23-Jun-22 25000] | 23Now-22 25000{HDFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL A1+ 5000
INE121A14UB5 23-Jun-22 15000] | 23:Nov-22 15000|HOFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL AL+ 8000
INE121A1AUBS 23-lun-22 10000] | 23Nov-22 10000|HOFC BANK [ICRA & CRISIL |ICRA Al & CRISIL Als 8000
INE121A14UC3 08-jul-22 5000 06-Jul-23 SO00|HDFC BANK [ICRA & CRISIL |ICRA A1+ & CRISIL Ale B000|
INE121A14UC3 08-jul-22 2500 06-Jul-23} 2500|HOFC BANK [ICRA & CRISIL [ICRA Al+ & CRISIL AL+ 8000|
INE121A14UC3 08-jul-22 5000 06-ul-23 S000|HDFC BANK |ICRA & CRISIL |ICRA Al+ & CRISIL Al+ 8000
INE121A14UC3 08-Jul-22 2500 06-jul-23 2500\ HDFC BANK |ICRA & CRISIL |ICRA Al+ & CRISIL AL+ BOO0
INE121A14UES 05-Aug-22 20000] | 03Feb-2 20000{HDFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL Al+ 8000
INE121A14UED 05-Aug-22 12500] | 03Feb-23 12500]HDFC BANK [ICRA & CRISIL [ICRA Al+ & CRISIL A+ 8000
INE121A14UE9 05-Aug-22 10000 ogmza 10000{HDFC BANK _|ICRA & CRISIL [ICRA AL+ & CRISIL A1+ 8000
INE1ZIAJAUES |  05-Aug-22 7500 r23 7500/HDFC BANK _|ICRA & CRISIL [ICRA Al+ & CRISIL A1+ 8000
INE1Z1A1AUDI |  05-Aug-22 5000 mn S000/HDFC BANK _|ICRA B CRISIL [ICRA A1+ & CRISIL A1+ 8000
INE121A14UF6 17-Aug-22 50000 -Oct-72 50000{HDFC BANK |ICRA & CRISIL[ICRA AL+ & CRISIL Al 8000
INE121A14UFE 17-Aug-22 20000 Im-?i‘ 20000{HDFC BANK  [ICAA & CRISIL ICRA Al+ B CRISIL Al+
INEIZ1A14UFE 17-Aug-22 20000 280ct 22 20000|HOFC BANK |ICRA & CRISIL |ICRA Al+ & CRISIL Al+ 800G
INE121A14UF6 17 Aug-22 s000] | 280ct22 5000[HOFC AANK  [ICRA & CRISIL [ICRA AL+ & CRISIL AL+ 8000
INE121A14UF6 17-Aug-22 5000 1&9:: -22 S000|HDFC BANK [ICRA & CRISIL [ICRA A1+ & CRISIL Al+ 8000
INE121A14LIG4 02-5ep-22 50000 | 310ct:22 50000|HDFC BANK [ICRA & CRISIL |ICRA A1+ & CRISIL A1+ 8000
INE12TA1AUH2 19-0ct-22 10000 -23 10000 HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL AL+ 8000}
INE121A14U10 28-0t-23 25000 D!iln-za 25000 HOFC BANK [ICRA & CRISIL [ICHA Al+ & CRISIL AL+ B0GO
INE121A14UI0 28-Oct-22 20000 09-dan'23 20000{HDFC BANK |ICRA & CRISHL [ICRA Al+ & CRISIL Al+ 8000|
INE121A14UI0 28-0ct-22 5000 09-4an-23 S000[HDFC BANK [ICRA & CRISIL [ICRA A1+ & CRISIL Als 8000
INE121A14UI8 O7-Nov-22 20000 134an-23 20000 HDFC BANK [ICRA & CRISIL [ICRA A1+ & CRISIL AL+ . BO00|
INE121A14UKG 11-Nov-22| 100000 | 10Feb-23 100000/ HOFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL Al £000|
INE121A14ULA 05-Dec-22 50000 07-Feb-23 S0000|HOFC BANK _|ICRA & CRISIL [ICRA A1+ B CRISIE AL+ | )
INE121A14UL4 05-Dec-22 50000 | 07-Feb-23 50000/HDFC BANK [ICRA & CRISIL [ICRA A1+ & CRISILAL+
INE121AJ4UM2 |  05-Dec-22 50000 | 15-Feb-23 SO000{HDFC BANK  |ICRA & CRISIL [ICRA A1+ & CRISIL Al+
INE121A14UNO 13-Dec-22 50000 35-?*23 30000/ HDFC BANK _|ICRA & CRISIL [ICRA A1+ & CRISIL A1+
INE121A14U08 06-jan-23 50000)  |29-Mar-23 50000|HOFC BANK |ICRA & CRISIL [ICRA AL+ & CRISIL Als
INE1Z1A14008 06-jan-23 30000]  [29.Mar-23 30000]HOFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL A1+
INE121A14UPS D6-lan-23 20000 24 -Mar-23 20000 |HDFC BANK |ICRA & CRISIL [iCRA A1+ & CRISIL, L
INEIZIAIAUQ3 | 09-lan-23]  50000]  [21-Mar-23 S0000|HDFC BANK |ICRA & CRISIL_[ICRA AL+ & CRISIEALF |
INE121A140Q3 09-ian-23 25000{  [21-Mar-23 25000|HDFC BANK |ICRA & CRISIL [ICRA A1+ & CRISIL Al+
INE121A14UR1 25-jan-23 17500] | 24-Apr-23 17500[HDFC BANK [ICRA & CRISIL [ICRA A1+ & CRISIL AL+
INE121AT4UR1 25-Jan-23 20000 uﬁ-ﬂ 20000|HDFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL Als
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|
INE121A14UR1 25-1an-23 20000 r-23 20000[HDFC BANK _[ICRA & CRISIL [ICRA AL+ & CRISIL AL+ 8000
INE1Z1AT4UR] 25-Jan-213 20000| r-23 20000[HOFC BANK [ICRA & CRISIL |ICRA Al+ & CRISIL ALs 8000/
INEI21A14UR1 25-1an-23 15000| r-23 15000/HOFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL Als 8000
INE121AT4LIRY 25-Jan-13 1500 -23 YS00|HDFC BANK  |ICRA B CRISIL [ICRA A1+ & CRISIL A1+ 8000
INE121A14059 06-Feb-23 25000 23 25000|HDFC BANK _[ICRA & CRISIL |ICAA AL+ & CRISIL ALs 12000
INE121A140U59 06-Feb-23 25000 r-23 25000 HOFC BANK [ICRA & CRISIL [ICRA Al+ & CRISIL Als 12000
INE121A14UT7 07-Feb-23 50000 23 SD000HOFC BANK [ICRA & CRISIL [ICRA Al+ & CRISIL ALs 12000
INE121A14UUS 08-Feb-23 1 -23 S0000HOFC BANK |ICRA & CRISIL [ICRA Al+ & CRISIL Als 12000|
INE121A14UV3 14-Feb-23 23 50000 HOFC BANK  |ICRA & CRISIL |ICRA Al+ & CRISIL Als 12000|
INE121A140V3 14-Feb-23 35000] |1 23 35000{HDFC BANK [ICRA & CRISIL |ICRA Al+ & CRISIL Als 12000]
INE121A14UV3 14-Feb-23)  25000| y-2 25000/ HDFC BANK _[ICRA & CRISIL [ICRA A1+ & CRISIL Als 12000
INE121A14UV3 14-Feb-23 May-23 20000|HDFC BANK [ICRA & CRISIL |ICRA Als & CRISIL Ale 12000
INE12IA14UV3 14-Feb-23 10000 May-23 10000|HDFC BANK _|ICRA & CRISIL |ICRA Al+ & CRISIL Al 12000
INE121A14UV3 14-Feb.23 5000 | 17:May-23 5000 | HDFC BANK |ICRA & CRISIL |ICRA Al+ & CRISILALs 12000|
INE171A14UV3 14-Feb-23 so00 | 12-Mayl23 S000{HOFC BANK [ICRA & CRISIL [ICRA AL+ & CRISIL Als
i?-mmauw: 1&-Feb-23 15000 17 yrd3 15000{HDFC BANK  [ICRA & CRISIL ICRA Al+ & CRISIL Als 12000
1680000 | 1680000
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Asset Liability ﬂgmt (ALM) Disclosures as of 31-Mar-22: Annexure 6.1

1. Classification of loans/advances given to according to :

a. Types of loans:

SNo | . Typesofloans i | Rscrore | |
> jsecung | 0 LT veammw

ST 1 N

| Total assets under management (aUm) * 1 7647290

b. Sectoral Exposurd: = | a e -
—IPercenta;euf
5.No Sege “wise break-up of AUM : | | AUM
B ———
2 [Homedauy 2104%
3__|Homeldas§ == S N - 6.37%
4 |othes| ] 222% |
_\Tom DB 00 — 00 |
| Percentage of
! Lo [
! % |
= 1 - W& |
= 6%
— 25%
e
%
_ 9%
2%
0%
0% |
_Im__ |
d. Denomination of Igans outstanding by LTV*:
| T I Percentage of
B0 0 R | A AUM S

1 [Uptodosy | | DES— S } 8%

_ 2 l4o5o% ) @ | S

3 |soeo% [ | | e

4 |60-70% [ 1§ | - S . ! 13%

5 70-80% | | ) N 14%
5 _sosonnml | 1 _25% |
-1 voom H@y 020 11T 25%

R |Yotol 11 B | R i .- Lo 100%




€. Geographical classification of borrowers

Percentage of

' S.No e |1 _AUM |

1 el R 12.67%
2 . 4 10.93%
3 I 11 6.61%

4 i - L _659% | |
|5 — | _563%

f. Details of loans oJerdue and classified as non- n-performing in accordance with the he RBI's guidelines

prgossSages® @00 |  RelCrars

e L olans S S SEENE L
] -_Qf'fi"ﬂthﬁ'fﬂf _— 1 1000

*tﬂi‘_q;llﬂngthe year 2y [_ _ 615 |

Clns&ng alance of gross NPA __ 1 1582

umm for Stage 3 10D Rs.Crore |
ing gross NPA - | s
@ns made during the year L L 61 |
f / write-back of excess provisions . 342 B
Closing balance 91 1197
B Segment-wise grosg NFA | o i == ¢ 1
SNo |SegemedtwitegrossNPA | GromNPA()
1| Vehicle Flnance | p——— ] | 665% |
2 | Home Equity | . 8.61%
3 ﬁame@sﬁi;_ - A%
4 | Others | IN S 3.04%
Total . 6.82% -




Rs in Cr,

Jam;ylars 1m

—ash & Bank

Jalances 2,003.70

Advances 2,231.93

Trade Receivable &

Jthers 109.02

fotal Inflows (A) | 4,344.65

Cumulative Total

nflows (B) 4,344.65

lorrowing

iepayment-Bank &

Jthers 1,398.64

forrowing

iepayment-

Market 832 34

—apital Reseryes

ind Surplus

Ither Outflows 2,063.85

Total Outflows (C ) | 429482

Zumulative Total

Jutflows (D) 4,294.82

E.GAP (A -C) 49.83

F.Cumulative GAP

'B-D) 49.83

Cumulative GAP as

% (F/D) ~ 1.16% |
3. Others:

All activities like field inmstg
customer” document (as per

a. Lendin licy:
A. Origination Method:

Chola has its own in-house
customers eligible as prospec

B37.78

6,999.14
1,810,54
9,647.46

83,828.96

580.03

2,655.31
11,861.00
7942
1517576
83,828.96

5,528.30
0.00

0.00%

5yr | Total

5,342.1

75,5596.
2,890.3'

83,828

51,784

17,169.1

11,8611

13,0143

83,828

2. Residual maturity profile of assets and liabilities (in line with the RBI format):
ALM snapshot as on 31st Mar 2022
[ >1to | >6m to 1
2m 22to3m | >3tobm | yr _|>1to3yr | >3to 5yr
2,02636 | 37.22 4857 194.28 194.28
2,286.2¢ | 2,047.59 7.644.17 12,081.36 | 31,601.63 | 10,703.94
5852 | | 112,00 51.62 90.19 | 289.28 369.22
2,344.74 | 4,186.35 | 7,733.01 | 12,220.12 32,085.19 | 11,267.43
6,689.39 | 10,875.74 | 18,608.75 | 30,828.88 | 62,914.07  74,181.50
875.86 | | 291893 | 540555 |7,752.46 | 23,693.7% 9,159.37
58.67 1,226.84 | 1,615.39 | 2,753.74 6,887 .44 1,138.29
7863 |[[3632 | 36551 147.71 19422 | 4873
LO14.13 | 4182.09 | 7,386.45 | 10,653.90 | 30,775.41 | 10,346.38
5,308.98 | 9,491.06 | 16,877.51 | 27,531.41 | 58,306.82 | 68,653.20
1,330.58 | 4.26 346.57 1,566.22 | 1,309.79 | 921.05
1,380.41 | 1,384.67 | 1,731.24 | 3,297.46 | 4,607.25 | 5,528.30
26.00% 1459% | 10.26% | 119
leam for business origination which pertains to Sourcing and identifying of
live borrowers for the company,
ation, personal discussion, original seen and verification of “know your
Bl approved KYC norms), collection of all relevant documents & a thorough
(s) to evaluate the credit worthiness of the borrower is done by the saurcing

due diligence of the borrowe

executives.

All the documents are then mllv verified by the Credit & Operations department of the company,



B. Credit Appraisal Methodolo
The credit philosophy fol
profitable loans for the orga

d in Chola is risk identification and measurement to ensure sanction of
ization with optimum productivity and desirable portfolio behaviour.

The credit assessment criterip follow a process focusing on -

*  Quality portfolio
* Consistency in creditjappraisal
* Innovation & improvisation

*  Productivity
= Profitability

The primary responsibility o
in granting low-risk, profit
fashion. In this regard credit

the credit team is to analyze risks and to make credit decisions that will result
laans in which the principal and interest is estimated to be repaid in a timely
anagers analyze the borrower’s ability and willingness to repay.

The different tools for assessfnent are -

= Traditional Tools viz bureau report, dedupe, field credit investigation, tele-verification reference
checks, market visit, personal discussion, grids, intuition and experience, process & policies ete.

* Pricing based upon rigk assessment, product and customer profile.
*  Credit scoring mechapism.

C. Risk management, structurg, menitoring, EWS:

Risk is adequately measured §s well as priced while carrying out underwriting.

The company follows a robust portfolio review and manitoring mechanism with close tracking of
receivables from the date of lending itself.

Chola has a very stringent early warning portfolio management wherein early default is monitored over a
peried of 18 months by credit team from the date of disbursement. This enables a strong check on
portfolio behaviour. Farly deflult is a critical credit parameter and any delingquency has impact upon branch
business itself hence there exjsts a proper risk management culture in the origination,

In addition, the company ha:,la strong internal audit mechanism. In fact, credit team also conducts a self
audit i.e. risk containment and self assessment activity to review and monitor risk,

The company has defined |processes for concentratio ‘% eters and a separate risk

it

D. Rating /4
Credit underwriting Is rendeT:! through Credit scoring mechanism whlchf‘.} predictive model to quantify
the likelihood of default of a Horrower using certain key trends identified —

*  The output of the el is the probability to default within a particular period of time

* Probability to default |s then converted to score.

* Credit score denoteg the credit worthiness of the borrower — higher the score, higher the
creditworthiness of the applicant.

Hence,



B. Credit Appraisal Methodol

The credit philosophy fol
profitable loans for the o

The credit assessment critel
Quality portfolio
Innovation & improf

Productivity
Profitability

The primary responsibility

Consistency in credit
yisation

in Chola is risk identification and measurement to ensure sanction of

nization with optimum productivity and desirable portfolio behaviour.

ia follow a process focusing on —

a;lj_jraisal

the credit team is to analyze risks and to make credit decisions that will result

in granting low-risk, profitaljle leans in which the principal and interest is estimated to be repaid in a timely

fashion. In this regard cred

The different tools for assess

checks, market visit,
Pricing based upon
Credit scoring mec

Traditional Tools vid.
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bment are —

bureau report, dedupe, field credit investigation, tele-verification reference
personal discussion, grids, intuition and experience, process & policies etc.
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Credit score deno

Hence,

creditworthiness afrfTE

DOTFOWET USing certain key trends identified —

The output of the madel is the probability to default within a particular period of time
Probability to default

is then converted to score.
the credit worthiness of the borrower - higher the score, higher the
applicant.




E.

* Objective assessment of the borrower greatly reduces the need for human intervention for credit
evaluation and the cpst of delivering credit.

* Credit scoring helpd to increase the speed and consistency of the lpan application process and
allows automation of lending process.

* Credit scores helps tp price the riskiness of the borrowers.

Lending Limit:
Our company has adopted a|scientific model for determining Loan to Value ( LTV ) for every loan granted.
Hence we have moved away|fram a traditional model for disbursing a loan on the basis of pre-determined
matrix only to a mathematigal model which is based on several factors to ensure that that default and
recovery risks are contained, with all loans being sanctioned using a blend of technology & qualitative
credit assessment.

This scientific model dnt&rminﬁ output based upon geography, product, make and model, customer
profile and LTV, This model cansiders Probability of Default and Risk based pricing. The Probability of
default (PD) in this digital u efwriting model is arrived on the basis of the historical data related to the
performance of the demography, geography, product, make model, customer category, customer profile &
LTV etc. PD is translated to ECL and pricing is done basis the transactional risk of the customer to achieve
desired ROTA. Therefore any LTV offered to the customer is thoroughly premeditated keeping both
expected loss & the return in _ﬁeil. The customer profile, geography and historical portfolio behaviour is
static but LTV and make & mddel are dynamic.

Hence, the LTV is one of the Mariables for underwriting as per the loan policy of the company. The mode!|
output is the primary factor for taking credit decision. As a result of which the LTV range may vary based
upon the multitude of variablés,

Recovery:
Receivables management is ajstrang focus area for the company. Collections are made on the basis of well
defined processes & policies.

Chola has an in-house collect team for making recoveries from the customer. Also, there is a strong use
of technology for the collecti process and selling of vehicles.

The company has created a df!al platform for sale of reposget
ensure the availability of the

3.b. Classification of loans/

board, senior management ote others, etc.: A%
The company has not provided any loans/advances 10 associates, enfities/persons relating to the board,

senior management except as provided for in the chapter titled “Related Party Disclosures” on Pg. 244
{Note 38) in the Annual Report|of the company - https.//www.cholamandalam. com/annual-re .25px




N

5

4

Chola

Enter a better life |

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF CHOLA ANDALAM INVESTMENT AND FINANCE COMPANY LIMITED HELD AT 2.15
P.-M. ON THURSDAY, THE 5™ MAY, 2022 AT WEST BOARD ROOM, DARE HOUSE, 5" FLOOR, NO.32,
N.5.C. BOSE RDAD, PARRYS CHENNAI 600 001

S e e P T === z=z= T eaa 1 Pl e

Delegation of authority iar Commercial Papers:

RESOLVED THAT in supdrsession of the Board resolution dated 29" Jan uary, 2021 passed in this
regard and subject to the provisions of Sections 179, 180 and other applicable provisions of the
Companies Act, 2013 aniJ the Rules framed there under, aporoval of the board be and is hereby
given to the Company td borrow up to a sum not exceeding Rs.15,000 crores by way of issue of
rated, unsecured, Commegrcial Papers (CPs) at market related short term rates to permitted investors
including various banks/mutual funds/financial institutions and other bodies corporate putstanding
at any point in time up tuia tenor not exceeding 1 year

RESOLVED FURTHER THnﬂél' in supersession of the earlier resolution passed in this regard and subject
to the overall borrowing !rru:s of the Company pursuant to Section 180 (1){c) of the Companies Act,
2013, approval for the pforesald borrow ng be and is hereby delegated to the authorities as
hereunder

_ A.ppr_p:_wm; al_.l_'_l:l'_n_n_:_rity : ij_i"t per tr_ansaﬂiun I Ll -
President & CFD ' Up to Rs.500 crores per issuance

DT L | { ©F 0 3. UL Crores per issu aThe
Business L‘.nmmut*e 1 | Above Rs.500 Crores per issuance

RESOLVED FURTHER THAT Mr. D Arul Selvan, President & CFO be and is hereby authorized severally
to

approve the terms ai:m‘ conditions of borrowings including the rate of interest and tenure of
borrowings;

approve list of permitted Investors, banks/mutual funds/bodies corporate/various institutions
for placement and findlize the terms and conditions of issue of commercial papers;

dapprave, execute aut?urise execution of necessary documents required in this regard including
letters, undertakings, detlarations, amendments, modifications and any  other
agreements/papers ag may be required

approve and authorize to do all other acts deeds and things as may be necessary to give effect
to the above resolutioh
RESOLVED FURTHER THAT Mr.0, Aru)SeliahRessidin & CFO, Mr.N. Ganesh, Vice President
Finance, Ms. Rajalakshmi 'iSrr'ram, Assotidte Vice Pri'iﬁ-é::‘m - Treasury and Mr. Hardik Pandya,
Assistant Vice President T Treasun.r_he and are heréﬁf-.',authanwd severally to execute such
documents as may be required to giveeffect to the ahu-.rn_iisﬂia of CPs.

]

# . .. .
Y

e -
! T b

Cholamandalam Investment and Finance (.‘umﬁ;ﬁl,td. lu/

Dare House, 2, N.5.C. Bose Road, Parrys, Chennai 600001, India
Tel : +91 44 40907172 / Fax - +91 44 29346464

Website : www.cholamandalam.com

CIN - L65993TN1978PLCO0T7576

S

murugappa



G Chola

Enter a better szt?

RESOLVED FURTHE THAT the Cammon Seal of the Company, wherever required, be affixed to such
documents as may be required in the presence of any two directors, jaintly, who shall sign the
documents in token of| the Commeon Seal having peen affixed in their presence or in the presence of
Mr. D. Arul Selvan, Président & CFO or CFO or Ms. Rajalakshmi Sriram, Associate Vice President
Treasury or Mr. Hardil Pandya, Assistant Vice President - Treasury or any other person authorised
by Mr. Ravindra Kumdr Kundu, Executive Director in whose favour Powers of Attorney may be
executed for the specific purpase of executing documents relating to the aforesaid borrowings and
who shall sign the documents in token of the Comman Seal having been affixed in their presence

CERTIFIED TRUE COPY
For Cholamandalam Investment and
Finance Company Limited

_ﬁ,TJL_

P. Sujatha
Company Secretary

Cholamandalam Investment and Finance Company Lid.
Dare House, 2, N.5.C. Bose Road, Patys, Chennai 600001, india.

Tel : +91 44 40907172 / Fax - +91 44 25346464
Website www.cholamandalam.com

CIN - L65993TN1978PLCO0T576 murugappa




ICRA ICRA Limited

CONFIDENTIAL

Ref. No. ICRA/Cholamanglalam Investment and Finance Company Limited/03042023/
April 03, 2023

Mr. D. Arulselvan
Chiel Financial Officer
Cholamandalam Imrm.nE:t and Finance Company Limited

Dare House, First Floor
No.2, N.5.C. Bose Road, Parrys
Chennai - 600 001

Dear Sir,

Re: ICRA  rating Rs. 12,000.00 crore Commercial Paper (CP) programme of
Cholamandalam Investment and Finance Company Limited

Please refer 1o your requ
captioned programme.

We confirm that the “{ICRAJA1+" (pronounced as ICRA A One Plus) rating assigned to your
captioned programme and |last communicated 1o you vide our letter dated March 06, 2023 stands.
Instruments with this ratingfis cansidered to have very strong degree of safety regarding timely payment
of financial obligations. Sudh instruments carry lowest credit risk. Within this category rating modifier
{"+" (plus)} can be used with the rating symbols. The modifier reflects the comparative standing within
the category.

dated March 29, 2023 for revalidating the rating letter issued for the

Additionally, we wish to hi light the following with respect to the rating:

{a) If the instrument rated,
this letter, the rating would

above, is not issued by vou within a period of 3 months from the date of
to be revalidated before issuance:

(b) Subject 10 Clause (c) be
the captioned programme (
issuance of the instrument),

» brice the instrument is issued, the rating is valid throughout the life of
ich shall have a maximum maturity of twelve months from the date of the

(¢) notwithstanding what is ated in clause (b) above, ICRA reserves the right 1o review and/or, revise
the above rating at any timd on the basis of new information or unavailability of information or such
circumstances, which ICRA |believes, may have an impact on the aforesaid rating assigned 1o you,

The rating, as aforesaid, however, should not be treated as a recommendation 1o buy, sell or hold the
CP issued by you. The rating is restricted to your CP Programme size of Rs. H,mu,uq..ugrc only.

In case, you propose to en
afresh. ICRA does not assu
to your not complying with

& the size of the CP programme, the same wwlﬂ-bc requiﬁﬁ 10 be rated
any responsibility on its part, for any liability. that may arise'¢6
eligibility criteria, applicable from fime 10 time, for issuanced

Building No 8, 2 Floor, Tower A Tel: #81, 124 4545300 Website: www jers in
DLF Ciber City, Phuse 1] CIN: L748990101. 190 1 PLO042T 40 Email: infoiticrnindin.com
Gurugram - 122002, Harynng Helpdesk: +81 9354738000

Hegistervd Office: B-710, Statpeman House, 148, Barakhamba Road, New Dethi 110001, Tel 101 | 12335794041
RATING . RESEARCH « INFORMATION




ICRA

You are requested to forthwith inform us about any default or delay in repayment of interest or principal

amount of the instrument {rated, as above, or any ather debt instruments/ borrowing, You are also
requested to keep us forthwith infarmed of any other developments which may have a direct or indirect
impact on the debt servici capability of the company including any proposal for re-schedulement or
postponement of the repayiment programmes of the dues/ debts of the company with any lenders) /
investor s),

Further, you are requested lﬁ us inform immediately as and when the borrowing limit for the instrument
rated, as above, or as prescfibed by the regulatory authority (ies) is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us
know if vou need any clariitﬂﬁﬂn.

We look forward 1o further reagthening our existing relationship and assure you of our best services,
With Kind regards,
For ICRA Limited

Digitally signed by SRI KUMAR
SRI KUMAR KRIS ANAMURTHY KRISHNAMURTHY

Date: 2023.04.03 14:00:20 +05'30°

(K Srikumar)
Viee President
E mail: ksrikumar@icraindiajcom




Disctaimer A raling by CRISI. Ralings
not constitufe an audf of the rated enbiy by
considers miaide CRISIL Rafings does nof

CRISIL
Ratings
CONFIDENTIAL

RLACHOINVE/3 1 2497/CPI0323/585971
March 23, 2023

Ms. Rajalakshmi Sriram
Associpte Viee President
Cholamandalam Investment and Finance Company Limited
[3are House,
First Floor, No 2,
NSC Bose Road
Chennal - 600001

Dear Ms. Rajalokshmi Sriram,

Re: CRISIL Rating on the RsJ2000 Crore Commercial Paper of Cholamandalam Investment and Finance Company
Limited

Please refer 1o our rating letiers March 01, 2023 bearing Ref. no.; RLACHOINYES 1 2497/CP/0323/53597

All rtings assigned hy CRISIL :%:puu kept under continuous surveillance and review.
Please find in the table below the gating oulstanding for your company

[ S.No. | Instrument [ Rated Amount (Rs. in Crore) Rating Outstanding
|1 | Commercial Paper | 12000 CRISIL Al+ |

For the purpose of issuance of e
letter. In the event of your com
sirefstructure of your proposed |
Once the instrument is issued, t
Programme with & maximum mut

oned commercial paper programme, this letter is valid for 30 calendar days from the dawe of the

y pot placing the above programme within this perlod. or in the event of any change in the
ge, the ruting shall have to be reviewed and a letter of revalidation shall have w be issied © you.
abave rating is valid (unless revised) throughout the life of the captioned Commercial Paper
iy ol ane year.

As per our Rating Agreement, O
the rating under surveillance for
assigned 10 the captioned i
circumstances, which CRISIL R
with the name of the rated entity

Sk Ratings would disseminate the rating through its publications and other media, and keep
life of the instrument, CRISIL Ratings reservés the right to withdraw or revise the ratings
ot any time, on the basis of new information, or unavailability of informatian or ather
believes, may have an impact on the rating. Please visit www.crisilratings.com and search
) nckess Lhe latest rating/s,

Should vou require sny clarilicatign, please feel free W get in ouch with us.

With warm regards,

Yours sincerely, ?
" HiS

o il O | ;_"__3'\
Subhasri Maray snan Nivedita Shibu : NN
Direcior - CRISIL Ratings Associae Director - CRISIL Ratings -

d CRISE Autmgs nmummmnmn#mnmﬂmmmmmmm:m“
Ratings. Cur ratings are based on wrformation provitled by the issusr o obtained by CRISIL Rafings fom sources i
ihe compigdensss or sccuracy of the infrmation on which the rating is based A rating by CRISIL Raings is nof @

i does nof commant on the marked pice o sutabily for 2 particuler imvestor CRISIL Ralings hag & praciics of

Keeging all iy raBNgE LRoer SUPINTANCE and nmummmmnnmﬂmw-ﬂnmﬂhm"rmww

SrbECAbers / uSers / iransmitiers / distnbutors of ds ralings. CRISH. Ratings crifera are avmlatde wilfiou! change fo
3 Sil, Malings or ifs associals. may have oiher commercisl Fensactions with ihe companyentity, For the tatest miing
informadon on  any  instrament of Ay mwﬂmwmmnuwwmrmwhmmm
CHIGL atmggegkgbonal com __ =8 ! =i

W G rarsgs | b el
b wibenduary wf CRSIIL Lisvivsl #n Yk P Gidapad © A
Corparnie lsbmrtiry Fonmdeee 1587 | SULEH0 | SFLCTIATS

T Wegheer vl e CRISIL Hows, Chumal lsnmie Harsnasibi Brsmess Pk Prowas Mlumhas 10006 Phome —91 22 D547 2000 - Fax <81 39 1147 W07 -
A CciualeE g s




