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"SEBI/HO/DOHS/DDHS/Cttl P / 2Ol9 / t rs" {r,,u. and tisrW or commerciar P'r'6)
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CIOIAMANDALAMINVTSIMTNIANDFNANCT COMPANYIMTTDICIFCT]

n€cisbnd .nd coDorrt. ofii@; 'Dare Houte'No 2, NSCso5e Road;parv!, Ch'nnai

r.l: (+s]44)4oe07172; far: (|e 1 44) 2534 646-{;

t m,il: RESOUnctsa.hola,murur.oo.omr web6n.r www.h'lamandalam'com

Annerure I

OBclGur4 to be prdidad along wilh the application forlisting

1 lB.uer details : CHOLALANOALAM INVESIMENT AND FINANCE COi'PANY LIMITEO

1 1 D€hils oflhe issuer

O N.re, Address CIN and PAN: Cholamandalam lnvesimenl and Finance ComFnv Lm'led
i:gi.b,€d .nd cqp.,.t ofik : 'D..e HouF' No. 2, N s c Bose Road Parv' chenna' 5000o1; IamilNtdo

crN16ss91TN1973PLCOo7576: PArll AMCC1226f

(i) Line olbusness FinancialEetoies Lending

(iri)Chi.l lix..uriv. (MaMging DiEctor / PEsiden, CliO /alO)
- Mr Rav'ndra Kumar (undu - Execuiive Dnedo..
- Mr. OArulselvan -Presrdenl! Cher Financ6lOffier

(iv) Grcup alfilialion (if any): Morugappa Group
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t
e ork

1-, ',;

Ti .t

chor:n:nd: am tinanriar Nord'nss tim ed

rffi**
,i&'.,"'{quqj!r)g},.1!L
flklt.ho" u.,r$// .

rc"oruce.d*riap s."ro,Pin*,

j!!!l!8rne v41!!!!!lt:9!

tt



el
DIIl

oetaL 5 ol orherdtr.do6hiP

l
.sB s.^r !d, LroimqlY Ihe 

"hotr 
svrii

Grn cv. es lPrid.)rm(.d sr bnt'
.r*v. c(ts(*rvdel L'm ed, n' L'nka

trormdlv M4na B lqhMGumild)

i "*mua,"",* 
*u" t *"4

s a R raBhn &hr r.u{ (s* 3 P'rvd'

ttl,

3.

'rLCEan Mobilir! Prilal !l! {
M'p;ych.her,,b6 u."d

^Bsai. 
rikqaronr !m 

'edlrorm'' 
v

r..omr r nrn.. tihned (orr.dY l@n al

hncd n,o,lhenin@Ipocted)

rnown $ Gw Fdn e trd I

, s-.ow h,sh.ntsPte. trd (ro!"'q

I"

ra'on nve{m'dtsh' trd (ode'rY

For grivate ci(ulationonlY



rnown as cw 16 Pte. trd.l

^iarn. 
ri.r..e Lhrcd (om.d k oHar

Iar.oi sc Hod,nstPh ipphen h.

,]

rn dtrectors an aslthree frnanciatyears includiig any chanse h rhe.!rcnl

forPriv e(n ut,tiononty



3' chori



$ Ch.na

1 5 Delarls o, the statutory

25,,ve., nvnlrl Ma.a shwa]iP
D.dar {wenJ, Muhb.i 40@23
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delay 
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paymenlsol nreresr and Pr
Fm loans errernal commerc'ar bori

2 Material lnfomation:

2 1 Deials ol aldelault/s

guaranbe issued in lhe past 5lina

ro rnvesl rn lhe cP - NIL

For Pnv . cn.ul$d onh

!



12 o.r.'ls orse.uEd/ un6ecuEd loanfacilt€s/ bankflnd based laciiEs/ rcslofihe bor !ng, il
any. including hybnd debl llke foGign curency convenibh bonds(FCCB) oPlionallv convedibLe

de6enlues / prelerence shard from banks orinancialinslrluiions or ,irancral credilo6 as on lasl
quarler erd 31-Dec-2022;As o.renclos€d Annerure 3.2

3 3 The amounl of.olpoGte gu-anlee or eller of comlo.l ssued by lhe ssuer along wlh name of
lhe counterpariy (like name ofihe subsidrary JVenlly qroup compa.v. elc) on behalr or whom il
has been issuea. contingent liabilly rncludmg deblseryice reseryeaccounl (OSRA)q!.GnBes/ anv

.i I oetarls o, cuiienl lranche inctidi.g lslN. amount, dale oi 6sue. malunlv, all cedit ratmgs

lncludms una@pled .alinos. da!. ot rsthg name of credil raling agencv, ils valiji9 penod (details-

or crediiaimg reiter issueJ noi oldq lhan;ne month on the dale ol op€ning ol lhe isue). dela s of
Esui^q and p;ying asent and olh€r condiDns il .ny - As er enclosd Anneturc 4.1

42 CP borcwing lmii -
Supporlrng board resorution lorCP boi/owing Daied 05 Mav-2022 (Enclosed)

Delans ol CP rssued dur nq rhe lesl 15 monrhs

(t ctx,la
3 Oerails of bo.rowinqs ofthecompanv..s

3 1 D.rarrs of debr securilies and CPs As perc!!la!e!3!!e4r.q3,1

On Lcndrnq and Reoavmenl

onlhe latestqlarterend: 31-Dec_2022

44 Credil Suppo erhancemeol (il any) NIL

(i)Derails of insirument, amunl, guaranlo. company

(ii)Copy ol the execuled gu.ra.be

(iii) Net wonh ot rhe gurEnld cdnpany

(N) Nam€s olcompanies to whacn g(arantorhas Esued similarguarante

(e) Enenl ol the gu.Entee ofocd by lne guaranto. companv

(vr)Co.ditions underwhich lhe gla.anlee wilbe mvoked

5 Financi5l lnlofr .lion:

5l Audiled / Limiled Eview halyearly consolidaied (wheever availabb)and slandalone finanoal
i.rormalion (Profit& Loss slatenEnl Baan@ Sheet and Cash Flow siatemenl)along w h audilor
quailicatDns. ifany fo.laslthr4yearcalongwlhlatestavailablefinancial.esuhs ilai issuer has
ben m exrslen@ lor a period ol thee yea6 and above h11!.?/!M .ho amandde4&lll@fflaltr!,!

ffi



$ Chola

5 2 Lalestaudiled linandalsshould not be older

lor cholamandalam lnvestment

\"N{

Prov'opd rrui I'srco rssueB (who hav. alreaoY l,sled thetr speLl4d secuiesa'dror Non corv€drble

Debl Securr€q rNLDs' ard,or NoF_Conlen'bh Redemdble Prelerence ShaEs lNCrrPs))sho
are n compli.ncewilh sEBl(Lisung obl€alions and discosure requremenis) Regulalions 2015

.ne.e,natler SEB LODR ReauEtons ) -av I'le unard ed I'nancEs tilh nn ed revies lorlh" stub

oe' od m lh€ culenl finat dieear. sLbFcl lo mal'no nelessrry dEc'osures r lhF roqad 
'ncludhq

ns* racros - as amenoeo tr6n UE 6 nme. lor r", n.shrg , publEhing 
'ls 

har yea y / dnnual €sull

6 Aslet Liabality l{an.g.m.nt{ALM) oilclco.er:

6 I NBFCr seekmo lo trsl he Cps >.atr n.rF dE(rosues ac spec,l€d lor NBFCs 'r 
SEBIC'rcur.'

nos clR/ Mo/or_. i2,2ol4 dst€d June 17 2ol4 ano clF'IlMD/DF'6 2015 ddled September 15

z6is. as,e,i*o rro. rlme ro tin Funhe.. "Tota assels under manasement' under pa6 I a oI

enne,uie tot ctnlt',loiori o 2015, daled Seplembe. 15.2015 shallalso include delais of ofl

balance shel assels Encloed Anneture 6 1

62 HFcs shall make disclosuEa as srecifled lor NBFCS ln sEBl Crcu .r no CIR/lMo/DF/6 D015

dared september 15. 2015 a. l.lised lrom time lo lime w(h appropiale modil calions vr elail
holsins 6an. oan againsl prop€rty. wholesale loan _ developerand olheB -N'A

rhan sr monlh lrom the dale ol appl catron for

for Privar. cicularion onlY



:e CE

I
! i

B
3 3

gt

!l
I

B \ I B

a

i i
I

8 I a I

I



iIEIEIEIE]EIE]ElEIEIEIEIEIEIEI'IEIi iE iltlilEiElE E ilil! ilil!lElil!lilil!

:lililililii:l

;i

l

jj ii -i: l:

r"i

;l

lilllll



nlaE I : i-:l:Hl:

: ; : ; iLil;l; t tltl; i iltlililt t i i !l!l!li :l:lE :l:;l: 5 E 5l:ilslaLBlsl:

! qlql

L:_lH l! 5:t6t.t. "

lslelslglelglalclslslqlclslslelslclslelslslelelclclslelelslslelelclelclslqlslllqleleFls

F['l'l'|il'Ei'l,l,l*l'l'l'l'l*lll;I;l;l;l;lal;l;lll;l;lel;l;ld*l;lsl;ld;l;lslel;l!lllLllllr lllllllllllrlllr

E BIE EIEIEIE E EIEIEIE EIIIEIEIE E 316 5I9I9I; ' E 
=:l=:::l:l:l:l:

I' lc l= l; l: l!

il

I'l'l'l'lTI t'I tIlE

E t,5 tE il: slilil;

;:

lFi
EEIEIEI!



! I

I =3

8 3
3

3
8 E 8 3 3 8 8

:

i I

i

i i

i

I

i

:

B

P

f

;

a

; !

*

a

x

ts

?



a,

3 3 s b

tr

a

1
s

B

:!i
-_: i:_;'-

a,ai

ii

t

}T

:

1X

9B

:{q
"i!

i8
]l{
.:i
.E
P8
Ets.i

;qq:€B!r5;
!!E"l

Ee i
J! 

'
!! i:i e

;E '

&

: ;

L



;

3 3 3 ?

I
E !

3 I s
a

c

s!

3i

?

T

o-!

i

:t
CE

t!
a3
9.I

j

i

x * I a

",

a =

3



i

I

!li

:
g

.

: g q

E

a
c I

:

t

I
a

i

o-i

!

i

3

i
i 3

T

4

I

q:l
is"_l

3

a
i

li
1

ti
F

I

t

x

*
a

a

q.

;
a

i!
3&

qi

,

:

i!
;c
8l

"!
a

ili

:

t

9E

iF
i.

9

I

t

;"; ;t; : l:l:l:
t! ;

l'
'lu

,t I

t

lt



: ?

a

I a

d

eI

e
d

q

t

i
!
Z=

i
a

t:

..



iiy 3 mo.thsnom rhe leti.r
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Movemenr olaro$ stase rr

R.dtrd oi!dunns thc Yc{

'Pt?o:r ind@te the sross NPA rc.oenntah paticv IDPD)

Moveme.r ofprovGionslor stace 3

wr rc orll* e bark of.(-"$ provis 0n.
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olas.els and liabil ies (in lrhewnh the RBllormat):

i3 0)

cho. hal rs own 
'n 

hotrs.

.Brom€/' do.ument la' pc
, petsoiaL di{usion, onsna s.en and vcrilicaton of "N.ow vou'
provcd (Yc iormn,.or.di.n orarrcr.vanr do.um.nt & a rhoroqh

evau e ihe cred wonhrne$oIth. bo ower i5 don. bv the soudnS

as on 31st Mar 2022

21,693.75

5162s3.t2

530.03

Alrhedo.umena erhen ,edbyLh"c,edraopcrJr'on5depa msnlof rhe.ompant



cr.dil AoPraisal M.thodolosY :

The (edtr Philosophy lollowed in

prolit.ble roan5 rorrhe olgannation

mc:sUr.dent & mon lol nB

choi 6 r* 'dcntf't 
oi .id measoremenl b .ntur' sandrn

and d.sirable Por11ollo behaviour'

. hnov,tion & imorov sarion

Th. pimary €spon! biliq ol th. dldit
insra in3 low ntk, pmlirableloa6in

Iashon rn rh 5 r€sad (edtr managaB

rhe (edn asEsmeni n(d a follow a pro'e$ t'ocutng on -

r.:m ir to analvz. nskrand to mak' (edtr de'ision har willra3ull

whrh lhc prinripaland inreren n enimated lo be repaid in alimelv

analyre lh. boro{er's abil'tv and *illiigne$ to r'paY

,;;.-; ;.,;;i'',,' rffirdrcL$'on' snd!' ''rJiion 
a$ r'oq''1' P

. ii",", u,*o ,p." i.r *t'"'€nr' podud and cunomer pronr'

r c.edir (oirym.chantrm

Risk is adequarelY me.sur€d.. w.l

Ih. .ompanY lollows a roblst ,onlolio kview and moiiioi4 m"h'hism wilh 
'lose 

tacliry ol

rc..ivrble! irom lhe &le ol lendi'e itrlf

has a rtons inrcrn.laudr mc'ha

and se[ ass$mef,t .d virv io rev 
'w 

and mon orrisl

oed t utrdsrw.tin3 G rendeEd liroush Credtr rcoring

rh.likelihood oldefaulr oIa borEwer usin3'eda'n rcv

m.chansm whkh ie t Pr.ddLVe

rhe6 purolrhemodelEtheprobablitYtod€fauft wnhinap n'uLaroerbdolrime

P,obabiriry to deraulr ie lhen 
'onveied 

io !'ore

.,;;;;;;.."'". i,".,"",' " 
borower'hsher the <ore' hisher the

.iediiro hrne$ot$e.PPl'.ant



C,ed apP,rtrMethodolo3Y

profitable oans iortheoGan,ationwilh oplimum produ'l'vnv and deemble P.dolio b€hav our

r conr nen.y in (€dnappftisl
. hn.v ion & imrrovisalion

The primary responr biLitY ol ih. cEdn

in g.antng low r 5k, prorilablehacin

larhon ln th 5 r.gad nedit m.naa'E

Th. (.d't ascsmento re'ia follor a p'o(e$ lo(usinR on

ream i5 to anav,. nsks and to mal' edit dects'od rhar willrcsuh

which rhe piicipal and 
'nl.ren 

ir estimated to be repaid in a iirulv

aialyze th€ bonove/!abinv and will4ne$ro 
'eptv

rhc dit6..enr took for as.is nt.re

. Tr.dirionarroors vtr. buau Gpod dedtrpe' lield edir inv€n'sarion' tele veifi'arion r€lercnc'

1i.""'J'1."'i"ir.ii.0""-r o;,sion. sid!. 'nrurtion 
and erperi'nce' pro'€$ & p'ri'ies't'

. p',.a" ur*a rpo" 'irr"-"teni, 
prcdkl andco(omer prolile

. credit $orin3 me(hanisn.

Rtskisadequ.relY mea'urcd,s Ellar pi'ed *hile 
'arv 

nsoutundeRniinE

The companY lollowr a .obun po'lfolio review and monilo ry m'chanism wirh doe trackin3 ol

r*.'vablei from rh. dat. of l.ntlrg ltlell

am'n3 Podlorio man'sement whe

p..iod ol ls monrhi bv cEdit r.am rrcm thc daie ol dibuuemsd rhis e'abe!

:,,,^.,,,,.,"",,",***,,"

n addnon, rh. companv ha!.3ro.s inre'nalaudil m"h4nsm

aodir 
' 
e r skcontaL.m.hiand *ra$'$meita'tiv tY lo r'view a

meinftme & monirorin. divitlo

credil undeNniins 5 render.dth@ugh O'dil 5'ornB

rh. ikel h.od oldetaurtof a bomwerurins"nain kcv
--*...)il#li'iio"*."oo. *-' r'

?.

k>.#9

rheourputorthe moddtrh. probabLlirvro delauLtw rhin a pafri'ular pe odofrime

Probabilityro defau[ clnei.o.v.n'd io *ore

.'.in "... 0"."t.. * .,"0,, borower hisher rhe {ore' hish{ rh'

.redirwo hinesof lh..PPl.ant



Our.ompany hasadopied a scienllic mode lordeierminins toan to va ue {trv )for everY Loang6nied

H€n..w. Mve moved awav lrom . tadhional mod€l lor dirhufiins a loan on rh. has s ol prc delemined

m rr on! ro a marh.maticalmodelwhi.h e baed on seveclrado6 to ensurc thar thar d.f.ult and

re.overy nsks arc conrained, wit 3 a blend of re.hnolqv & qualtar,V€

Thk sientfi. mod.l der€rmines ourpd based upon seosraphy, producr, makc aid model, cunomer

prolile and LTv Thi! model .onride6 PmbabiiiY ol Deraolr a.d Rirk b3*d pi.ins Ih. Probablitv ol

d.tau[ lPo)in rhs disiralunde.wl or the hntoric, dala r€lar.d ro rhe

penornan.e or rhe demosraphy, a. (om.r .aresorv, .unomer orcfir. &

Ln er. PD is tantrared to tCL.id pr.lt s done ba.k rhc tansad'o
delned RoIA Thdrdlore ary Lrv oushly premednatd ieepinc bolh

erp€d.d los &rhe return,n rh.d.al The.uxomer profle, Seogaphv and htsror.alpo.lfolio b.hav6ur is

n i( bot rTvand make& mod.laEdYnamic

obj.dive asessm€ olrh borowersrearly r.duces the need lorhuman i.lefrention for crcdil

.valuation and !h. costol&liverng(edit.
c.edt (orin3 herp! io 

'nftase 
the 

'pe.d 
and .onsnen.y or rh.lGn appric.rio. prc.€s and

arlow! auromaron or rend.,{ prore$

cred t s.ores he pslo p,ic€ the r sLne$olthe botuweu.

Hence, rhe LIV son. ol rhe v.rlal€5 for und.turnrya5 perrhs loan porrcv ofihecompa^v lhe model

outpur n rh. plmaryla.rorlor r.li.s.i€d t de.ision

Recetables manaS.m.m isa strcq focus ar.a for th. companY coll.dions ar. made on the basi!ol*ll
def ned p@.e$es& po ici.s.

Ih!.ompanl hd\(reared a d's talpDrlormlo 5aleor.cpo

ensu,e 'hea!alabi 
yorlhe hBhe, !ernspn.c lromJ

3 b . a$in(r'on oI lornradva

s.n 0r managementerc€pl as

(Nore l9l in the Annual Repon

pr&rded lor n the .haprer !r ed "Re ated Pany D n osure{ an Pg. 244

of rhe comoa^y httosr/www.ho amandalam.(om/annuarrepoi6 a5ox
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I(]RA ICRA Limited

R.r No rcR^/cho manddm hv.nm.nr and Fiian.econp,ny r,iniGdr2:ro[02]/r

crohmr.drrrn rnv6rndr .d Fl

Rs IcR^ nrln3 for f,. &rxro.0o .roE Corftrci.t p.p.r (Cp) prosrmr. or
chorrnrrd.rm lr6a.r. d Fi'm. clopdiy Limid

PreN rcrn b yor rcqos ddd I e Bd,s t.nc. ts@d tor rhe

wc .oilim tha fte "llcR^|^r+, (prcnotrmed 6 tCkA A olre ptut Briry ssign.d ro you.
caplion.d pmghnme and rd chmunicored ro you vid. our cr$ dded DE.mbn 26, 2022 sunds.
lnrrumenbwnhrhhrdinsis.orid.rcdrohrveve.y{roi8d.grc.of$feryrcaardingrimdypiym.nr
of il Mncial obligd ions. SEh iGtunenr EE tossicedir rnk. wirhinrhisdc8ory r i.s modifir
l+ (p url.!n b. usrd wirhth.din8synbols lnemodifier(ne6rhecomptrdivesbdingwnhin

^ddirionar). 
w. wirh ro hiBhtidr rh. rolo*inp !irh rcspel ro rh. ari,rg:

(,) Ifuhe inirum.nr d.d_ 6.b*r. is nd h$.d b, you q ftin a p.iad ofl nonrhs rim th. dar of
$is l.n.r. rhe ra.ns woutd Ed b h€

(b) subjcd ro craus.(c) bclow, me rh. 
'nirumed 

is issusd. rh. ditrs ts vatid rhrcu{hDd rhe tif. of
rhe cQrion.d pro{ramm. (which rlEll tuve a maimun 'r{u } otr*etv. monrhs frcm rhe dare ofthe

G)nolwirhnodnsrhari:sd.dincaus(b)above.tcRArer 6rhcnghroEre* d/or, rcvisc
rhc.boyedinsarmyrin.onrt b itir),ofiiforhdionorsrh

, nay have an impel on rhc atores.id 6rine siged ro you.

The Ering- 6 aforce'd. ho*.v.r, should nd be r.ar.d 6 a ruommendalion ro buy. * or hotd rh.
cP sred h) )ou. Ihe d'ry is dncred ro yorcp prcgrmme sirorRs B.()oO m crorc mty.

l- cM. rou prm* 
'ocnh0frc 

rl../e olhe r Ppos'mre. hc meEoudb€lruEdrobedrd
afrc.h. ( RA d*. nd *umeary6pon.ib, 

') 
on,. pM. ro.an|i,b,r ). rd_r"ilr-h!o"-a*,

ro)our -o' tmd.'1g\ \m\ *B'ririr\ 1-d. dop .ab ( trom 
'.me 

ro dr'. foit-;**( o

IR.\Tt\(; . RUSU/\RCH



ICRA

SRINIVASAN
RANGASWA

rs/ h.rori& You arc .$
Y have a died or indircd

of rhe company lndtrd nr oy rrop.el lor re{.hc'lulemenr or

mes oI rhe du.s/ deb$ olrhe.ompaiy {irh any lended,l

inhcdl cLyas dlhenrhebomw
rh. rcaulara aurho y (i., tr exceden

nsoureiiniis rcl,riof !hipandasudyou orou b€t *Ri4s
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