
SEBI Circutar dated 22"d October, 2019 reference
"SEBVHO/DDHS/DDHS/ctR/p/20t9/ rrs" (l$u.. listin!orcoomftiJprp.6)

$cttotu
ND ANANCI COMPANYUM['D ICIFCU

R€sisbEd and aoDo.at. offi..: 'Darc Hou*' No 2, N S C Bose Road, p rytchenna 600oolrraditNado
r.t: lrel q).0e0 717r; far: l+er 1.)2t34 &54,

t m.ili 8!50!RcEs@.hola.murusaop

Annexurol

DisclGurcsto b6 prcvidod atong withrhe apptic.tion fortisting

1 Bsu.T deTa.Is : CHOLAiIANDALA INVESTiIENT AND FINANCE coI,PAIiIY LIIIITED

1 1 oelais ofrhe issuer

O Nare. Addess, CIN and PAN: Chotam.ndalam hveshent and FinanceCompany Limired
r.:ist rcd.nd Corpor.r€ Olft.:'Dare Hou5e,No z, N s C Bose Road, parry5, Chen.ai-600@1j ramitNadu
oN 165993rN 1973prC0O7 s 76; pAN: AMCC 1226H

(ii) Line orbusiness Fman.ialSeryi.es - Lending

(iiD Chiclr.xecuriv. (Manasins DiEdor/ pEsidcniCljo / cfO)
-Mr Ravindra Kumar Kundu - Exeotive Di.eclor.
- Mr OArulselvan- President & Cha'i Fin.n.iatorai.er

Group aftiliatDn (ifany) Murugappa croup(v)

12

Laends.AdysRtu $i,-p.nre,
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IOfC IRUSITE COMPANYI'
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6OVtRNMTNIPTNS]ON FU

CANARA ROBTCO TqUIY /

UTI N fTY 2OO MOMFNIUM

1 5 Oetails otthe slalutory aud[or

am. & addrs

oadar lwcnl, Munbai looor3
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$ crda
7 Lsr;,loo 10 debt secu lies

l3 Lrsl ol loD 10 CP hoders as 31 Dec 22

2 ilatorial lnrormation:

21 D€lails ol alldelault/s and/or
lechnm delay) deblsecuntEs. I

'ndebledness 
nclud ng corpo6le

curentlinancia year -NlL

a. Ongorng and/or oulslandir

b. Any mar€ial even, d€vek
any marenal regulalory pn
malenalliab l ies. corpors
decrson lo nvesl I contfit

,ay n payoenls of'nleresl and prn.p.
m loa.s exlernal commercEl borrown!
raranlee rssued m lhe pasl 5 linancial y,

mal4 alllEaiion and regul.tory sn clur

nenl havrng mprcations on lhe nnanc a
redrngs aqaiist the ssuer/promoteB k
restruclurng eventwhch may afiecl th(
lo i^vesl 

'nthe 
CP - NIL

ls/cedii qualily ncludinq



3 o€iail. ol bo dings ofrhecompeny, a3 on the tsresr qr"n", 
".o, 

.t;::11'#;
3 1 oelais oidebtsecurities and CPs As oe.encosedAnnexlre 3 1

32 Oerarls of sec!.ed/ unsecu.ed toan tad ilies/ bank fund based iac tties/ rest ot the borowing. i
any. ncudng hybd debt ke foe'gn cuiiency convenblebonds (FCCB), oprDnaly convenibt;
debentuGs / p.eference shares I@m banks ornnancia nsr lrDns or linancrar crediiors as on t,stquanerend 3l-oec-2022:As oerenclosed Annexurc 3 2

33 Theamounl oa corpo.ale Ola.antee or te(ler ot comton,ssued by rhe issuer atong with name o,
the counreDany ( ike name ot lhe subedEry JV enuiy. qroup compafy. erc) on behalr or whom rt
has been issued_connngenr tiabitity mctuding debtsedlce €serue accounl (OSRA)guaEnbes/ any

4 I, Derarr ofdrF-r trech€ nctud'nq,S N amount dclFot ssue h.tu4ry al cEdrtratrrgs
ftrudns una@olpd .l'ngs dateol.at'.g n.re o-cedrt,.hng aqency svahd ypenodidebts
o (red( rat'ng r.re. ssued 1ot otde.tha- one monl- 01r-e oare o, opeir,ng o|heissue/ dera,B ot
issun! and payrng ageni and orhe.conditions ita.y A. oer encbaod A;oexure a.t'

4 2 CP borowmg limit

Suppod'ng boa.d resounon for Cp bo(owng - Daled 05 May_2022 (Enctosed)

Oara'l\ ol ( D \!ueo dur n9.he rast 15 -ontns I 1 o5eo

1 End use offundr On Lendino and Repavment

44 Cr€dd Slppo enhanemenl (ns.y): NrL

(i) Del.ils of insttumenr. amount guar.ntor company

(ii)Copy of lhe executed guaBnteo

(i ) Nel worth ollhe guaranlor @mpany

(r) Nafres of@mpani€s to whi.h guaranror has issDed simrrar suaanree

(v) Ened ol the guaEnteo orGred by lhe guarantor company

(v')condilions underwhich the 9u.,a.te wil be invoked

5 Fin.nci.l lniometion:

5,1 A,d eo 
-L.mreo 

rev'ew hax yearty consotdatcd r*he,evpr.vatab.p) and sr.ndatone 4ndnc,at
m.nl. Bala.ce S-Fla.o Cdsh ' ,ow {drerFnr, rtong r[h aud(o,qudl,fical'on\ rranr ,o, .ae,r,ee ve.6 aronq *rts trrcst dva,tdbte han(d, rcsurts ,i". 

",,er n.=l€e" n e.\ren@ lo d p.noo of rree yea,s and above o ^q$-no.Trordn,or.4,er!r,bllrs ,ww .hol!o!!drl?!ore!l!te(k ex.ha.ge .ohmun( o@



5 2 Latest audited tinancials should not b€ olderthan

lor Cholamandalam lnveshentand Frnan@Companv Lmded

\.N,$

s'x month iiom lhe dale olapplcaton lor

Prov ded lhal isted Gsuers ($iho have alrcady lsed ihen specfied securilles and/or Non @nverlibe

oebr secunlEs (Ncos)and/or Non co.vertibe Redeemable Preferene shares' (NCRPS)) who

are Ln complian;wih SEBI(L6ling obligalonsand dsclosure requnemenls) Resu atrcns 2015

(here nafte; SEB LOOR Reguratio;s). may fie unaudled finarcialswilh lmiled rcviewlorthe sllb

;edod in rhe crenl linanc aiyear, subjecllo makinq necessary disclos!.es m lh6 regard ncluding

;isk ra.lo6 - as amended lr;m tm io nme. io. furnshhg / publishing ils hallvea v /annualresull
hto( ,www .hora@aidaram .om/iinai(ir!!sp! b!p!/!*!4d!E4dr am .omuto.N:e!<i!!!q

6 A$el Li.bility Managom€nt (aL,r) DiscloEur6:

61 NBFCsseekng lo lBttherr cPs sharlmake disclosures as specfied for NBFCsrn sEB ctrcllar
n.r c RrlM D/DF/ i2 /2014. daled June 17, 2014 and CIR/IMD/DF/ 6 /201 5. dated Seplember 1 5

2Ol5 as revEed lrom tme to lime Fudher Toialassets u.der manageftnl", under paral a ol
Annexure rolc R/IMD/DF/ 6/2015, daled Seplember r5 2015shallalso ncludedetailsofoff
balane sheet assels Enclosed annexure6l

6 7 HFcs shallmake discloslres as soec ied ior NBFCS in SEBI C rcllar no CIR/IMD/DFI 6 20r5
dated seplember 1 5 20 1 5. as revised lom tme lo time w h appropoale hoddi@lioos viz reia I

housng 6an ban agarnsl property wholesale loan _ developerand otherc - N.A
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I cla$ifi.atio. or ro.dsl

t
(



c.oBraphtr: da*f'cat o.or bo(oueE

roiil.vedue af,d da$,ri.d non p.rrorm'is

Movemsnr or aros srase 3'

R.dud onl dur.E rh. yca,

C os nB balance olgros NPA

4!L
10.91*
q6Ix

ECryI
!!L

1

l

qntbn poticv IDPD)

Mov€ment ol proeci.E ror sra3. 3

wr lc orll wde ba.k of.rcs provr ons

sq€m€nrwis. 3ro$ NPA



r Res'duarm.lurIy profile ol.sse6 and liabililies (i6 hnewith the RBlformat)l

shot as on 3lst Mar 2022

I
,,rr.r"l

,6.'oa]

32,03s 19

a! t!

13p,q

L9!,49

2.320.1

41123.'

!!7,1)

a. !9!Ci!s-p9!icvi
11.:

chola har tsown n hou* ream for busin.n orSinatioi wh.h p.darni ro sourci4 and id.ntitr4 oa

cuslomer el gible ar p@rpect ve borcwer lor rhe company.

Alactivtri.s like rield investi8.lion, peEona dG(u$ion, orginal *ei and wriliotion of "know you.

cunom. r" do. um€ nr {is p€. RBr.pproved KYc normsl, .o led o. or
due diisence orrhe borowe(, to evaluate rhe tred t wonhinesolrh€ borower sdore by rhe sourcin8

Arlrh. dduments are thei duly v. ri.dbyrh.cr.dir&opedtionsdepadmentolrhe.omp.ny



3. Cr.dil Appraiel lrethodol4y :

The d.dn phioephy rollowed in ch6la k ist ide.lfi.atioi and measurcmenl 10 eniur. so.lion ol

profitable loansiorrh€ oGrnhltionwih oprioum poducriv(y and desi.abl. ponlolio behaviour

The redir asf$ment criteia follow a Drcce$ tocusinP on

. aualty ponrolio
r conlisr.n.yin .dn.pp.aiel
! rnnov. tion & im provGalion

Th€pimaryEsponrbilityoflh..rcdnteamilloanaly7efuhandl
n sGnrins ow r6k, prcnrab e loansin whkh thc prin. paland nGresr ts€nimared lo be r.paid ii a rimelv

la ion.ln lh s regard.i€dit mana3e6an:ly?ethe bonowe/5abilily.nd willingne$lo repav.

bure.u repo^, dedup€, ri.d -cd
.hc.ks, ma*ervtd, pe6o.aldis.u .€, pro.€$ & p.ri.ies.k

r. pddJ4 a.d lunon e o onh

Ihe mmpany lorows a robu, porllolo dos. ta.hru or

receivables from rhe d.reol lend'na trfrl.

chola has a very slrin*ehr.arly wamins ponfolio mana8emenr wher.inea y default is monilored over a

period or 13 monrhs by (.dir r.an fr.m rhe dare ol d6boG€m
ponforo beh,vour tanydefaulr i y delinquen.y hasimp.d upon b6.ch

r. addirion, the.ompany his a nrc.3 iniernaraudr mechanism rn la.t,..dtr team.ko.ondudsa slf
audnLe ist coiraiim.ntand ielf.se$menl activ,ly to @view and moniiorrsk.

Ihe .ompany has d.rin.d

credn undeturnin8 is r€nd€r€d thbueh credir *orin8
the likelihood oldefaulr ofa bonokrulins.e.lai. tey

er.6 aid a sep are rsr

rhe ourpur o, th. hodelisrhe p.obahiliry ro d€lau[ wnhin, padirular period ofiime
Probabilitylod€t,ull srh.h.onv.ned ro *ore

borowe. - hieh.r th€ s.or., hsh.r !h.
(ednwonh nes orrh€ aprric..r.



credit /\pp6iel M.thodo o8v :

Ih. (€dir ohlosphY rollowed n chora ts rsr 'denriri'd 
on

p@tuabl.loanslor the organ zalio. wirh optimum product vitv and de5 rable Ponfolo beliav'our

The (edil a$e$mentcrile a tollota prcce$ focusiq on -

. consisl€ncY ncEdil aPPr.is.l

' lnrcvalion & imprcYistion

n sd inc ow rak,proitabl. oansii
fash on i rhs rcg dtieditmaiage6

*hich thc o.n. P.l and r ere( is .
anayre the borowe/s abilityand willmgne$ to repaY

rhe dilLrent rools for a$e$m.nt arc

bur..u r.pon, d.dupe, field credir invenisalion, rel€ verilicarioi r€'€rence

I proor.r and rnune'orolle'

c Riskmana3.ment, slrudurc, monilorin& EWsl

Rilk is adequar€ly m.asured as*llaepri..d yhile"rv''8 out und' rilins

Th. .ompany ,ollows a obu( ponfolio r€vi.* and nonirorins m'ch'nish *ith do* tackin8 o'

rc.e v.bres from rhe d.te ol r.ndlne ltQlf

Chola has a verY na4enr e y*arnnspodolomanagemenrwhereinc v der'fi n monitored over a

penod ol 1s months by edt r.am Imm rhe dare ol d.burrment Ihs 
'nables 

a st'ons 
'h€cr 

on

ponfolio b.havior tarlY defaulr ir a dti.arcr.dir pa.am.rer and anv derrnqu€ncv ha5 mpacr upon branch

rn addirion, rh..ompany har a trm4lnrernrlaudn me(hqinm n fa'r, red bam al'o cond(tsa ell

audir ie nskcontaiomenr and 
'er,a$e$meniadvitvlo 

review ary(t4
6i

rhe .ompanv has derined p,oc.sEs tor .orentati.n rqfo"lsk p and\ElY"d a spaEte i*
n u.dd rhe psis oi chbr R gtfic.r (cRo) lF\#".Llli"***.,. ",.*.,n.,""..," *-,*.-*"*.Y*il%ictivemod€r toqoantirv

rhe rikerihood ordef;ulora boro

The ourpur ofrh€ mod.lkthe probabililv todefaull wilhin a p3ni(ular period olrime

Probab riv to dchon trth.n.onvened ro $ore

credr nore denotes the €dt wonhne$.f rhe bo,ower - hl3h'r the norc, hish'r th'
credn*ofr hin€s or rhe.PPli.air



ob)edm asesmenr of th. borto*c. g.ear y r€du..r the need ror h

evalualion3ndlhe (ost ol deliv4 rycr.dil.
cftdir *onn3 ,Erps ro ln(€ale rhe speed and .onsii€ncy ol th. I

allows automation of lendiu proces.

crcdir norer helps io pice lhe is(ine$ ofthe bo owe6.

Nen.e, rhe uv is on€ ol th. vatubl6 ror o.derurtins a5 per rh.loan oo icy orrhe company Th. mod.

ourpur ir ihe pimary fdor lor t.kln3crodn de.ron as a rcluri of wh.h th. Lw 6n3e mayvary baed

our.ompanyhar adopr€d a scienrifi( mod.llor d.iemningtoan iovalue(LT! I for every loanBranled

Hence re have moved away frofr . uadironalmodelfor disbuuinsa loan on ih€ bask ol pre deleh ftd
odel which E baed o. Fveral ra.to6 ro .nsurc rhat rhar defauh and

s a blend of technoloey & quahrarive

Thk scienlilic model deremins output b.sed opon geosraphy, produd, make and nodel, cuslom..
pbfil. and lrv Thi5 model.ongde6 Probabiny ol oelaulr and RGk ba*d pricing.Ihe prcbabil,tv of

d€r.oft IPD)in rh6 disnalondem tins model s trived oi rh€ bask orrhe historic, data relat d to rhe

pe rform a n.e ofthe demosnphy, 8.o8h phy, p rcd ud, ma re model, t u dom. r .a t4orv, conomer pmfi re &

derred Rora rherelor€ anv tr/ ofi.red ro rhe cu(omer ts rhorouehly prcmedtared r€epiry bdth

nat. bur Lwand make & hodelare dynam.

ReGivablesmanosemenl is a nro.8 fo.os a.ea forlhecompany Colle.rionrar. made o. the basi5ofw.ll'

defined prcce$es & policcs

chora hasan i. house.ollcdon l€F tor matinS €ov.ri.s rom rhc cultomer Ale, rh.E ita nrcry 6.
of technoro4v rorrhc.olledion poc.sand $niqolvehi.l€r

plarlorm lo, sare or

ensurelheava rabilirv ofrhe h'shesr * lm price tom

rhc .ompa ny h ar ior provided

lNole39)'nlheAnnual Repd^

anv loanradvrn.esro aso.iare!, .nnGrrc60n5 rclatins brh. bo d,

olthc.ompany h ps://www.holamarrdda[.!e@b!!aLre!e4!.!lp!



Chola

D.l..,bddh.d,l*cordEidP.tsu:

arcd un!..u,.d comms. rl Pro.r lckl d marrd re .d+od!.,mrab
n. ud 

^s 
lar ous b:nrs/mtru,r tund/t

onpmrpuaa ro s.&oi 13011)kl oirh! compri'!Ad'

Chol.irndal.mlnvestnenla lintice

Te! 19! 4440907172 / tar t9r 44 2t1.5451

ilboE tu sood-neq.dan.. _
bIrdhodeds.EfllY

a&eemenrrpap.r n mn bi rquned

ll-

()'



Chola<)-
iEsorv.D rumHrl ru^r ihe cdhno

d4u

KA(s.( Iil

Chol.nrnddao lnv.rhent.nd Fin.n.€ Conp.ny Lrd.
!,chenna 600001, hd'a.

rer rer140907172/tur re]4 253.5464

-.Y



ICRA ICRA Limited

Rer: No cR^/chohnsdrh l.vdnn.nrand Fiian.ecompany t imir!d26122022/l

nrrc. comprny rinnd

R., ICRA ndq for Rr qfin0o cro* C-onm.4i'l Prp.r (CP) proAnmm. or

chdlrr{Lhr Inv6hdt..d linma complny r,iri..n

Prc6. r.r'cr r, lor rcq*s dlred D€ nlina kner i$u.n ftr fte

we connm rh,r rhc "llcR^l^l+" (pmnom.ed .5 rcR^ 
^ 

oie Plut dins asi$e,l to you.
caDrioned rb*Bmme ari lsr cmmuiic.td ro you vLdc mr lettsr dat'J Novemblr 15. 202? , e
lnnrwetu *nh rhh rarint is co6ideE l h have verl *onS degN oisald, rgrdiig (lmely prtme
of fiMn.ial oblilrrions Ssh Lnshmmt caD- olen sedir thl wirh'n rhis caresorl rdiru modliier
(+(punlc.ntE*dlwirhrh.dinArymbol!Themodillerr.llcdsrh.cmpaoriv.sbndinsqirhin

addnioMly.*ctrhhrohiehlig, rh.lalrolins!irh60-dn,d'cBring:
t,) lfrh. iindm.d Bred. as abov.. is mt ssud by you rirh n a p..lod or:l monfts fron the dd. or
rhn drcr. rhc raring wald wd ro b€ rcvalid.ted bef* $us.rr
(b)subjed ro clausc(c) bclo*- oxerhe innrumeni s isued. rhc oring n raLid rhroulhdur rhe if. of
ihc c0prioi.d poerm 

'n. 
( which shall hrve . max io u n oaD )orr*clv.monrhs,rcnrhed.teoIrhe

(!) nd*nh{mdlns {har n nal.d in.liNc(b) !thy.. L.R^ rcscn.s the rishr bre!ieP !nd/or. r.vis.
the above dins d anr_ rimc.n rhc tE. s orn.w inromarion or trnayaihhiliry or nrom,.otr orl.h

'ftc €ritrg. as lronsaid. howev.i. lhourd no( b. rMred !s a Nommendarionro buy. sllor hold rhc

cPksuedblyou. lhedln3hrc$ricredroyou.cPftosrammdsueorRs 3.00000corconly

In &*. ydu ptupo$ ro cnhon.e rh.si7cofrhe cP p.osrmmr. rhe soc ldld bc EquiEd ro be Btd
afrcsh.lrRA dEsnor.sumr aiy BBrhsihi nr_ on ils pan.lbranr- liabilir).rhar nay ais..dsqucnr
royournorompr!inslirhaiycligibiln!.rr.ri,.app.abl.lionrnetotme.tsisenrcolcP

. Ru I



ICRA

,m.d ol rhe innrumenr mred- a
tqu*Ed h kep ds ro^hwirh in
impdd on ihc dch vaicinscapabili
ponpoi.m.nr of rhe (paym6r

Ered. 5 arxr{. or as prc$nbed h,!

we rhd[ you fm you kind cop.rd
lm* ,flou ned lny duificario.

v.lmk foPiid ro runh.r rc

SRINIVASAN
RANGASWAMY

Ima I NiniYasn..,]n6india .on

v.. or an' orh$ debl n(umcns/ bom* n3. You at al$

ofrhe.omp6y indud ng an) prcpGalfn rc-shedulemdror
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