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SEBI Circular dated 22id October, 2019 reference
"SEBI/HO/DDHS/DDHS/ClR/ P / 2019 / t r,5" (r$u. and Lhtin€ or cohm'rci:l PaP'6)

$chob
CIOIAI\/IANDATAM IlVfSIMENTANO T NANCE COMPANY TIMIIED (CIfCI)

nqisi.Ed and colpoft. offE€r 'Dare House' No 2, N S C Bose Roadr Parys, Cheniai 6mmlrIanlNadu
r.r: Gel e)4oeo717rr F.r: (re144) 2$4 e&;

r mir: R€sorrR(€5@.hor..nuruopE.@m, w€hsit : qs!.!i!14!!4!l!I! lell

Annerure I

Oisclosures to be provided along silh the application forlisting

] KSUEI d'tAib : CHOLAMANDALAM INVESTMENTANO FINANCE COiIPANY LIMITED

1 1 D€hils orthe issuer:

(r) Nam, AddGss CIN and PAN: Cholam.nd.lam rnveslmenl and Financecompanv Lmited
R.tiLad rnd (4r.rat€ orlk : i

C|N{65991IN1973PLC@7S76;PAn ACc1226H

0i) Lne of busns : Financial S€Nices Lendirg

(iri) ( hicr lixe.utive lManaBin3 DiEctor / Prcsidcnt CEo /CFO)
Mr RalindE Kumar Kundu - ExeculNe Dnedor'
Mr O A.ul*rvan Prcsident & Chie, Financial O,li@r

(u) Group afi 6lDn (i, any) Mu.ugappa Group

1 2 Det ils olthe directors

!q

9-t. s *e. i.i n-,.

l

ror Prlvate Circulalion onrY
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IDt(:I It NsURANO COMPANY T M ItD

58 UFT INSUR^NCT 
'O 

LID

c

2 Mat ri.l lnformation:

2 1 Delails ol al delaulrs.nd/ordelay m payments oi interest and pinci
techn ca delay) debr secunt'es lerm loans exlernarcommerc'arbo
mdebledness nclldrng corporale gua.antee issued n the past 5 f nan
curenl tinancElyear - NIL

a. Ongornq aid/oroulstand ng male.a tugaton and regu alory s

Any maler alevenv deveopmenl hav n9 implcalions on the lnancEts/c.edil qua y inctud ng
any matenalregu alory prcceedrngs agalnsllhe lssuerp.omoteB. lax litigatbns resuftifq n
male.al labilities corpdrate resttuctu.ing evenlwhich mayafleci the issueorthe mveslor s
decsion lo invesl /continue to invest n the CP -NtL

for Privar. cncur,rion ontY



3 I Oelarts ot debt se.!.nies a.d Cps As @r edclosed Annexure 3 1

3 2 Dela s of sfcuEd/ un*cur6d,oan rac,h€s/ banx tund b.sed r.citilEs/,est ofthe bo.imnd ,r.n,. ncrudms hyb,d deor r Le io€En cu,ency con,endb Dono" rr ic6i. 
"oiiii|i ""i,i"ii1l:, 

,

debeniu,es pere,enesh€,errromuanr.oirrnancrarnsrrrur,;;j";4.;;;;i;;;ii;.';;Ji;",
quan end 31-D.c-2022;As oe.enctosed Anneiure 3.2

3 3 The amount ot corporele gua.anle or teher oI @mfort Esued by rhe ,ssuer atong with nare o,the counterpany (hre nare ofthe 3ubed€ry Jvenirv I-. b"". ,.:, j.-",,"s;; ;;dffi;;,s;:"i':lillI";:""i:i.J};if..,l#l."lilLllll j",

,4I Derak ot curEnr tEnche ,nctuding rSrN amount date ot,ssue. rurunry. aI ced ,at,nosrrcruo,ng unalcepred r6tDs5. d.l. or 6ung nane or (redr rat,ng 
"g"n.v, 

,ti,.ia,r, D.,iooiiur"*or c,ed Er,ns rene,6sued nororde,rdn 6ne monrh on rhe d"d"iil;;d;-ti.ffi;i.aili:,;6sumg.nd p.ying age.t and othercorditions, if any. As er en.to;ed inn.ruro a.i,,
4.2 CP bor4ing limit -
-Supporting boad Esotulion,or Cp borowiog _ Oated 05 May 2022 (Enctoed)

Oetaits ol CP issued dunng th6last 15 monlhs - Encto*d Annerure i 2

4 3 End-use oftunds On Loidim.nd Reoavmont

4 4 Cedit Suppo.Venhan@dEnt (it a.y): NtL

(i) Oetails ol rnstoment amount, guaEnlor @mpany

(ii) Copy ol the execured suaEnlee

(iir) Net worth or th€ sla.antor mpany

(iv) Nams otcompanies to which guarantor has issued sm arguarante

3 Derailsorbo owinss ofth€ company, as o. the talest q*n-*0, 
";::-T#;

(v) E{ent ofthe guar6ntee offeed by rheguaianrorcompany

(vi)Condilio.sufderwhichtheguaranleewi[beinvok€d

5 Fan.nci.t hfomerion:

5- AJdleo.I'm{ed rev,ew ha yearty consot.dated ,whe,everuva.t.ore) dnd stendaton€.,nancEt
'niomat'on 

/P,otr I Loss slatem^t rjab-ce Sf,et ano Cash , ,"",rr,;'_;;r,;;;;;;; J;li;:,qudil.ronr n m, .o, ast r,.ee yearc a onq *r. tdrest aucr,abte , nan( dt resqls ; 
"- 

.;;.; ;,.ren n e,E|€nce tor a pe od ofthee vea6 and aboverr,rvr"",ao^*"i...,*.i'.,.i#-" ^ ".* hrl!!/@-4&bo44!ojqo/@qEGi5rl



s2 Lalest audited lina.cials should notbeolderlhan six monthlrom lhe date ol appli@lion ror

Provlded lhal lisled ssue6 (vrho hav€ already listed their specilied s€cuilies and/or 'Non'convedibr€

Oebr Secunl'es (NcDs)a.d/or Non Co.venibb Redemable Prclerene Shares (NCRPS))who
are ln compliance wilh SEBI(Listing obligat ons and discrosure equi€menls) Requlalions 201s
(heremaher 'SEBI LODR Regulations ) may lile unaudiled linancials wilh limited review lor lhe stub
penodlnthecu eni financialyear, subjecl to m.kng ne@ssary disclosures n this regard includ ng
risk tacloB as amended irom ime lo lime.lor lurnishrnq / publBh nq rc hallyearly / annual resul

6 kser Liabiliy Manag.m.nl {AL,r) oisclcuE3:

61 NBFCS seeking lo 116l lher CPs shall make disclosures as speciiied lor NBFCS n SEB|circular
nos crR/rMD/DFr 1 2 /2014. dared June 1 7 2014 and C R/IMD/DF/ 6 2015 daled S€plember 1 5.

201 5 as .ev sed lrcm lime lo lim Funher. "Tola assels under manaqemert under paE 1 a ol
Annexue I o, CIR/IMOIDF/ 6 12015 daled Seplember 1 5. 2015 shall also iiclude delails of ofl
balan.eshelassets Enclo.edAnnexu.e6.l

6 2 HFCS shall make d sclosuGs as spec fled lor NBFcs in SEBI Crcular no CIR/lMo/oF/ 6 /2015
daled Septembe. I 5 201 5. as .evEed lrom lire lo time wdh appropnate modilicalions vz cta I

housing loan loan agarnsl propedy, wholesale loa. developerand others N-A

lor Cholamandalam lrvestrenl and Frnange Company Llmded

{.\,0

f or P.ivar cnculation onrY
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rcRA 25 De.22; Valtiry lmonlhrftomthel€ter
dale and val d Io. 1 Yea.

cl si 2l D€. 22rvalidiry l0calenda. days rrom the
let.rd.r€ ind vahd ror l vear

Allthe ratinss.Evilidasar rh.date of issu.nce and
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r. d a$ ili.ation oi lo..s/

Asset Liabilitv Man30



c.ograph.J l astr'onol boowe6

2

Red0d'on5 dur ig rhc year

c oen8 balan.e o,Bros NPA

qnt,.n por.y |DPD)

Pov s oft made du.n8 rh. y.
w, re ofll w r ba.r oldc$ prov siotr

:



Residual marurity profile olasseG.nd liabililies (in linewilhrhe RBllormatl:

AI.M 31st 2022

,.39o.:

3,014

33124,96

721?

Snapshot as on Mar

1rr329 2.655 3r

6'

a L.ndinq policv:

n houe l€am for bosine$ ongin 'd 
identiryins o'

.unode6 eli.'bl€.s prdpective b

Alla.tivities like fi.ld i.veetiSaiion, pe&naldi!.u$ion, or8inal eei and vern@uon

cu(ome/ deum€nl {as per RBlapprovdd KYC nomsl, .o ledion ol al relevantdo'umen

du. diligence olthe boro@(s)to evaluare the.red wonhines oI th' borow€r is done

All the do.umenB arethen dutve



crcdir ,1pphn2l Merhodolosy :

Ihe c@dir phiosophY followed in Chola s rkk ideirf'anon:nd

orofirbre roais forrhe oBannatun wirh oplimum produ ivirYanddesrablep.^iolobehavrour

Th. crcdnase$menl dl.na fol*rw a pro.esreusin8on_

i coBBtencvin.i.ditaD9r.iel
! lnnovatio n & impov ilation

Irad(ionalloor3 v2 bu..au repon, dedupe, rield.redir inv€nisarion, rele veri'ic'ron 
'€llrente

C Risl managemenr, n.ucture, monno n3, Ews

lrasp (edwhilecarrviqouiund€eitinB

a .obu5t po lolio review and moiiio,ns me'hanrsm wirh close tachn8 of

rc.eivabrestom lhe dard6f €ndi4 ir€ll

rhe prinary rclponsbi iry ol the dedir

rashoi irhsrry d(edtrmanage6

rhe company has derin.d
neasurcment & mon tonns

credit und€rw rins s re.dered thouBh credn (orn3
ih. Lk.rihood ofd.faulr ola bono

ream c 1o anal!,c rskr and to mate tredit decisions rhar wirlrcsun

an.lyze th. b!rowe/! abi iry and w

chola has a very striSent.arly wamiq ponlolio management *he.€ n earlvdeiault

p.riod of 13 months by (edn ream lrom th€ dale of dsburem.it This enabl's

oonrolio b€havrour ta y d.fauh i5a -ir.ar edir pacmererand an

rons 
'niemalaudir 

me.hanisn rn tad (edir r€am

:ud r € riskco^iainmenr and sell

pro.e$.: for .on.cnt d

prcddivemodelloquamfy

Iheouiputofthe mod€li5the prohab ltY lo d.laultwlthin a panicular p€.od oltime

Probabilny to delauh i! then tonwded ro s.orc

crcdir rore denord ihe (edir wonhircs ol th€ borover hish'r rhe $on, hAher the

.ednwonh'nes ol rh€ aPP it,.t



s. crcdir App6isal Merhodoloey:

Th€ cr.dtr philosphy iollow.d ih Chol. i3 .Bk ideiti'icaiion ind

potirable loanelorth.oBa.iarion wilh oprimum prcludlvilv 
'ndd€snabb 

po olobehaviour'

The oedil a$esmentciteia follow a proce$ fo.usinB on

. OualitY P.nfolio! consGlenryancredira9pr.iel

. rnnovation&impdistih

ra.h'on rnth6re8ard..ed n3n.sec

audt . risl consinmenr and s.ll

anarvTe the borcm, ! ab I'ry and w

Ihe dillerefirooh for a$e$ment ar.

burcau reroit, dedup., neB.rcdir inv.nisatLon, rel' verifi"tion relerence

usion srdr, inru tion and erper.nce, pro'e* & pol c €! 
'rc

Rar 6 adeqoate y meatured ask

r.ce vables iiom rhedate ol lendin3irs f

chola has a very nri.8e.l early {amiry poftfolio manaSemcni wherein earv d.fsull s montored over a

oeiod ol 13 ho^rhs bv credit t.am r@m thd d . or disbuu.menr Ih s enab et a nron3 
'he'l 

on

potfoLio b.haviour E.nydet ult 
'sa 

( tital.r.d t param€i.r and anvdelinqu.ncv ha5 impid upon br"th

The company har defined pro.esss ,or conccntaron

mealurcmenr & ho^ torin* division under rhe .e3is ol chiel

credii underwfltiru ts Gndecd thouBh credit {o.in8
th. hk.rihood ot der.ult o, a horowe.usin8.edain kev

Iheourpulofth. mod€lislhe pobab'lq ro defaurt with n a panicularpeiod ornme

Probabirity ro d"fauh is then.onved.d to $ore
credn {o.€ denor.s rh€ (.dir rollhines of the borou€r hiche. rhe



odcompany haradoprd a sdentilic frode ,ordeterninins toan tovau€ {tw )for every loan 36nred
He..e we have mov€d away nm a hdirional mod.l for d sbuBiry a loan on the bask ol pr. deremined
m,tir ony ro a mathemaricalmodelrhtrh ir bas.d oi *veralfa.ro6 ro ensure rhar thar del.ulr and

rc.overy rsks are.ontarred, *irh all loans b.irc eid'ooed usirc a bre.d o, re.hnolqr & qualirativo

rhts r.ie ific modcl d.t€rmirer ourput based upon seoE€phy, product, male and model, .unomcr
pbfil. and tTv. Thk mod.l .onideu Probabilily ol Dehuh and Risk baed pri.in8. Ihe Probabillty of
dchuri (PD)i. th6 digiralund.miil.8 moder sarMd on rh. ba3is of rh€ hsto..ardab r.rai.d 6 th.
p.rro'man.e orrhe demqrapry, Eeq'aphy, !rcdu.r, male model,.unom€r..recory, cu(omer prolik &
twek pD stan.laiedroEct.ndpriciEadonebarstheran.acn.nal.!lorrhe.unomertoach'.v.

erp€cred los & the.eium n rh. deal.rhecusomer profil., seqraphy and hiiorcal ponfolio b€havioor a

Obiedive as*smenr ofrhe bo(ower grcarly rcduce5 the need

evaluarion and the co* ofdc ive.4 (.dii.
credn ron.8 helps to in eas rhe sp.ed and .on5i,enc1 or

allows automation of l.ndlig proc.s.
crcdit {orer helpsto pnce the risk^e$olthe bofiowe6.

ror human inleryention ror.Gdil

the roan applicarion p@.e$ and

Bence, the L1v G oneorthe vrnabGs for unde(nnnC as perrhe roan poli.y of the .ompany Ih. mod.
k i3 ciedir de. sion

upon ihe muknud€ orvariabrer

ruro.usarearorlhecompany Colledionr are mad€ o. the baik of wc I

d.fin.d p6..$er & po iciee

P$and selri4orvehi.les

en5ure rhe ava rabiny orrhe high.

lNdere) itheAiiGrRepod

.ny ba*hdvircs b Bso 6, ."n7.,rp",,.", ,erar^* to rne uoa.o.
p.ov'ded lor in rh..haprerr rhd "

orth..ompany htpsr/wwwchoamandaafr.con/annual.r€oods.asDx
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I(]RA ICRA Lim ited

coNFtIll]NTtAt_

nn$r and Iinanc. Lo,npar) L mired/:61:10::/l

Nor, N.S.(. Ba. r{..4 hrryr

for x! 3,0(n00 p.p.r tcp) proxrnm? ot
crobnmd.r.r rtrErn.. nd r.!!!:. comF.ly Lrmft.d

Prer.,.tr.'o )ou reqc{ tuuj 
",".,"*,".., 

,.*," ;
ve.\o.tim rh, rh. -lt(RAl^t+. 

'proouT.d ,. I, kA \ on. ptu.r ntrng 6\ued ro )ou,\rolon.n prot'amme.nd ]d (mruri.dcd ro ]o, \,d! ou. ten. daE No*.*.r.. ZO::,_a,rrruhm'.s(| rh\r4lll3trmnd.rcd.o\r.\.r).ro.rdedr.or{t"1 *g*.s,i"A1 pry".;,or.'M\r,r obtiszron. sL n 6hr ....F onA,!,sdirr\r u ,r",r,,. ;ts.i *.!i"i.,n"
3..,nhot. rh.nod,r.,e0rtsrh.!ompmtr\c.kndiry$ h,n

addirioml]. k lish bhishtighr$. fo oins]nh esp{r ro th. rarins:

,itr reGr rh rdin* Mdd ned o be

(b)Subj.droCra6.G) b.to*, oEe rtE 
'nntuhed 

6 nsu.d. fie Erins i! va td rhrcughod rh. titeor
tlE.adioEl prosmme (*hth shal haveanrximum maruriry ofrw.ke ,-rr,. r,o. rr,. ac o*.
hsunc. ohhc tnirumenr

clrcunnan.ei lhich tCtA b.ticves. frq have o impad oi rh! afor$id r.ains NiSien ro you

The d ig.6 arbrceid. ho*ry.( shoutd nor tr hared as a commend.non ro hut. s or hotd rh.cp.!rd b) )ou rhe,r,rg tr 81..d,0,od, p pos,rn nc.i/. or R. rm" si.."."ii - -

\pd!ati,) o- ,.pon..ord a tiab,t,,r rr," -a _,*o*.q*_

. RUSU.\R(. .I



ICRA

You aE nqusrcd ro ,bnh*nh infom us abour .ny defaull or delay ln Eparmenr or inr.6r o pri*lpal
mounr oI rlr n6lrumcm @rcd. 6 above. or dy ods d.br instum.nd botro*inB You au aho
ftluded ro kep G fonh*nh infom.d of dy o(h€r devdop'nenb whkh m
imper on rh. debt *nicinsopabiliry orrhc.onpuy indudlnsany prcpGtror E {hcdut.o6r or

mmes of rhe duet deb6 0f rh. .on

Funh.r. you rE rcqudeil ro G infom imm.diar.ty 6 and vhd rhe b.mwins lifrir for rhc idrum.nr
Br.d. a ,bov.- or 6 pEs;b.d by tiE rcsulddt, ourhdiry (ie, i: ered.d
wc rhanl you forydrkid@p6ari0n c{cnded dunns rh. coueolthemrin3erercis. P.& t.r us
kno* illou iecd my d&ifidin
v. lol loBrrd h funhd ,Enarh.niu our ciisrin! re arionship and Bs
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