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ANNEXURE I: CREDIT RATING LETTERS 

  



Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it 
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a 
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to 
the public on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 

information on any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at 
CRISILratingdesk@crisil.com or at 1800-267-1301 

CONFIDENTIAL 

RL/ALBCPSL/303790/CP/1122/46015/2 

February 13, 2023  

Mr. Mitanshu Shah 

Alembic Pharmaceuticals Limited 

Finance Dept., 5th Floor 

Administrative Building, 

Alembic Road, 

Vadodara - 390003 

Dear Mr. Mitanshu Shah, 

Re: CRISIL Rating on the Rs.750 Crore Commercial Paper of Alembic Pharmaceuticals Limited 

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review. 

Please refer to our rating letters dated December 06, 2022 bearing Ref. no.: RL/ALBCPSL/303790/CP/1122/46015/1 

Please find in the table below the rating outstanding for your company. 

S.No. Instrument Rated Amount (Rs. in Crore) Rating Outstanding 

1 Commercial Paper 750 CRISIL A1+ 

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 30 calendar days from the date of the 

letter. In the event of your company not placing the above programme within this period, or in the event of any change in the 

size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to you. 

Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial Paper 

Programme with a maximum maturity of one year. 

As per our Rating Agreement, CRISIL Ratings would disseminate the rating through its publications and other media, and keep 

the rating under surveillance for the life of the instrument. CRISIL Ratings reserves the right to withdraw or revise the ratings 

assigned to the captioned instrument at any time, on the basis of new information, or unavailability of information or other 

circumstances, which CRISIL Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search 

with the name of the rated entity to access the latest rating/s. 

Should you require any clarification, please feel free to get in touch with us. 

With warm regards, 

Yours sincerely, 

Aditya Jhaver         Nivedita Shibu 

Director - CRISIL Ratings         Associate Director - CRISIL Ratings 
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CARE Ratings Limited 

32, Titanium, Prahladnagar Corporate Road, 
Satellite, Ahmedabad - 380015 
Phone: +91-79-4026 5656 

Corporate Office :4th Floor, Godrej Coliseum, 
Somaiya Hospital Road, Off Eastern Express 
Highway, Sion (E), Mumbai - 400 022 
Phone: +91-22-6754 3456 •  www.careedge.in 

CIN-L67190MH1993PLC071691 

Page 1 of 3 

No. CARE/ARO/RL/2022-23/7321 

Shri R. K. Baheti 
Chief Financial Officer 
Alembic Pharmaceuticals Limited 
Alemic Road 
Baroda 
Gujarat 390003 

February 14, 2023 
Confidential 

Dear Sir, 

Credit rating for Commercial Paper (CP) issue aggregating Rs.750.00 crore1 

Please refer to our letter no. CARE/ARO/RL/2022-23/5558 dated November 23, 2022 and your request for revalidation 

of the rating assigned to the CP issue of your company, for a limit of Rs.750.00 crore, with a maturity not exceeding 

one year. 

2. The following rating(s) have been reviewed:

Instrument 
Amount 

(Rs. crore) 
Rating2 Rating Action 

Commercial Paper 750.00 
CARE A1+ 

(A One Plus) 
Reaffirmed 

Total Instruments 
750.00 

(Rs. Seven Hundred Fifty 
Crore Only) 

3. Please arrange to get the rating revalidated in case the issue is not made within two months from the date

of this letter i.e. by April 13, 2023.  Once the CP is placed, the rating is valid for the tenure of such instrument

till redemption.

4. Please inform us the below-mentioned details of issue immediately, but not later than 7 days from the date of

placing the instrument:

Instrument 
type 

ISIN 

Issue 
Size 
(Rs 
cr.) 

Coupon 
Rate 

Coupon 
Payment 

Dates 

Terms of 
Redemption 

Redemption 
date 

Name and 
contact 

details of 
Trustee/IPA 

Details 
of top 10 
investors 

5. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based

on circumstances warranting such review, subject to at least one such review/surveillance every year.

1 This represents the aggregate of all CP issuances of the company outstanding at any point in time. 
2Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.’s publications.
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CARE Ratings Limited 

32, Titanium, Prahladnagar Corporate Road, 
Satellite, Ahmedabad - 380015 
Phone: +91-79-4026 5656 

Corporate Office :4th Floor, Godrej Coliseum, 
Somaiya Hospital Road, Off Eastern Express 
Highway, Sion (E), Mumbai - 400 022 
Phone: +91-22-6754 3456 •  www.careedge.in 

CIN-L67190MH1993PLC071691 

Page 2 of 3 

6. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as a result of periodic

review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd. warrants such

an action. In the event of failure on the part of the entity to furnish such information, material or clarifications as

may be required by CARE Ratings Ltd. so as to enable it to carry out continuous monitoring of the rating of the

debt instruments, CARE Ratings Ltd. shall carry out the review on the basis of best available information

throughout the life time of such instruments. In such cases the credit rating symbol shall be accompanied by

“ISSUER NOT COOPERATING”. CARE Ratings Ltd. shall also be entitled to publicize/disseminate all the afore-

mentioned rating actions in any manner considered appropriate by it, without reference to you.

7. Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which

may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced

and if triggered, the ratings may see volatility and sharp downgrades.

8. Users of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating.

9. CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard. 

Thanking you,  

Yours faithfully, 

Sagar Thakkar Krunal Pankajkumar Modi  
Lead Analyst Associate Director 
sagar.thakkar@careedge.in krunal.modi@careedge.in 

Encl.: As above 
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CARE Ratings Limited 

32, Titanium, Prahladnagar Corporate Road, 
Satellite, Ahmedabad - 380015 
Phone: +91-79-4026 5656 

Corporate Office :4th Floor, Godrej Coliseum, 
Somaiya Hospital Road, Off Eastern Express 
Highway, Sion (E), Mumbai - 400 022 
Phone: +91-22-6754 3456 •  www.careedge.in 
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Page 3 of 3 

Disclaimer 

The ratings issued by CARE Ratings Limited are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not 

recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security. These ratings do not convey 

suitability or price for the investor. The agency does not constitute an audit on the rated entity. CARE Ratings Limited has based its ratings/outlooks 

based on information obtained from reliable and credible sources. CARE Ratings Limited does not, however, guarantee the accuracy, adequacy or 

completeness of any information and is not responsible for any errors or omissions and the results obtained from the use of such information. Most 

entities whose bank facilities/instruments are rated by CARE Ratings Limited have paid a credit rating fee, based on the amount and type of bank 

facilities/instruments. CARE Ratings Limited or its subsidiaries/associates may also be involved with other commercial transactions with the entity. In 

case of partnership/proprietary concerns, the rating /outlook assigned by CARE Ratings Limited is, inter-alia, based on the capital deployed by the 

partners/proprietor and the current financial strength of the firm. The rating/outlook may undergo a change in case of withdrawal of capital or the 

unsecured loans brought in by the partners/proprietor in addition to the financial performance and other relevant factors. CARE Ratings Limited is not 

responsible for any errors and states that it has no financial liability whatsoever to the users of CARE Ratings Limited’s rating.  

Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may involve acceleration of payments in 

case of rating downgrades. However, if any such clauses are introduced and if triggered, the ratings may see volatility and sharp downgrades. 
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ANNEXURE III: AUDITED CONSOLIDATED AND STANDALONE FINANCIAL 

STATEMENTS FOR LAST THREE YEARS 

(The web-link to access the Annual Reports for last three years: 
https://alembicpharmaceuticals.com/annual-reports/). 
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192  |   Alembic Pharmaceuticals Limited

Consolidated Balance Sheet
as at 31st March, 2022 (H in Crores)

Particulars Notes
As at  

31st March, 2022

As at  

31st March, 2021
I. ASSETS

(1) Non Current Assets
(a) Property, Plant and Equipment 6  1,741.47  1,702.87 
(b) Capital work-in-progress 32(17)  2,205.79  1,944.28 
(c) Other Intangible assets 7  56.38  85.55 
(d) Intangible assets under development 32(18)  98.44  238.25 
(e) Financial Assets :-

(i) Investments 8  63.69  0.45 
(ii) Investment accounted for using Equity Method 9  54.71  48.86 

(f) Deferred tax assets (net) 21  5.88  -   
(g) Other Non-Current Assets- Capital Advance  34.88  36.70 
Total non-current assets  4,261.24  4,056.97 

(2) Current Assets
(a) Inventories 10  1,609.70  1,486.15 
(b) Financial Assets

(i) Investments 11  -    186.97 
(ii) Trade receivables 12  807.13  348.58 
(iii) Cash and cash equivalents 13  61.09  98.06 
(iv) Bank balances other than cash and cash equivalents 14  8.34  7.78 
(v) Other financial assets 15  23.51  51.85 

(c) Current Tax Assets (Net) 32(10)  25.08  16.60 
(d) Other current assets 16  325.93  456.01 
Total current assets  2,860.79  2,652.00 

 TOTAL ASSETS  7,122.03  6,708.98 
II EQUITY AND LIABILITIES
 EQUITY

(a) Equity Share capital 17  39.31  39.31 
(b) Other Equity 18  5,198.23  5,027.66 

 Total Equity  5,237.55  5,066.97 
 LIABILITIES

(1) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 19  -    199.89 
(ia) Lease liabilities 32(22)  72.14  71.54 

(b) Provisions 20  95.82  85.52 
(c) Deferred tax liabilities (Net) 21  -    4.21 
Total non-current liabilities  167.96  361.16 

(2) Current liabilities
(a) Financial Liabilities

(i) Borrowings 22  629.99  299.90 
(ia) Lease liabilities 32(22)  14.98  12.28 
(ii) Trade payables 23

A) Total outstanding dues of Micro and Small enterprises  7.63  15.64 
B) Total outstanding dues of others  698.76  653.13 

(iii) Other financial liabilities 24  173.90  168.56 
(b) Other current liabilities 25  127.64  77.19 
(c) Provisions 26  63.64  51.99 
(d) Current Tax Liabilities (Net) 32(10)  -    2.15 
Total current liabilities  1,716.53  1,280.84 

TOTAL EQUITY AND LIABILITIES  7,122.03  6,708.98 
The accompanying notes form an integral part of these 

Consolidated financial statements.

1-32

As per our report of even date For and on behalf of the Board

For K C Mehta & Co LLP Chirayu Amin K. G. Ramanathan
Chartered Accountants Chairman & CEO Director
Firm’s Registration No. 106237W/W100829 (DIN: 00242549)  (DIN: 00243928)

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja
Partner Director - Finance & CFO Company Secretary
Membership No. 101533 (DIN: 00332079)

Place : Vadodara
Date : 13th September, 2022
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Consolidated Statement of Profit & Loss
for the year ended 31st March, 2022

Particulars Notes
For the year ended  

31st March, 2022

For the year ended  

31st March, 2021

I Revenue from Operations 27  5,305.79  5,393.13 

II Other Income 28  50.46  87.29 

III Total Income  5,356.25  5,480.42 

IV Expenses

Cost of Materials Consumed 29  1,129.11  1,185.35 

Purchase of Stock-in-Trade  360.50  265.92 

  Changes in Inventories of Finished Goods, Stock-in-Trade 

and Work-in-Progress

29

 (43.19)  (193.93)

Employee Benefits Expense 30  1,133.00  1,051.17 

 Finance Costs 32(15)  17.73  16.02 

Depreciation and Amortization Expense 6 & 7  286.78  183.47 

 Other Expenses 31  1,852.20  1,604.33 

Total Expense (IV)  4,736.14  4,112.34 

V Profit Before Tax (III-IV)  620.11  1,368.08 

VI Tax Expense 32(10)

(i) Current Tax  129.18  255.47 

(ii) Deferred Tax  (23.47)  (9.56)

(iii) Short/Excess Tax Provision  (1.25)  7.41 

VII  Profit after Tax Before Share of Profit of Associate and Joint 

Ventures (V-VI)  515.65  1,114.76 

VIII  Share of Profit/(Loss) of an associate and a joint venture  5.28  31.74 

IX  Profit for the year (VII+VIII)  520.94  1,146.50 

X Other Comprehensive Income

 A (i)  Items that will not be reclassified to Profit and Loss  (3.96)  (1.25)

(ii)  Income tax relating to items that will not be

reclassified to profit/(loss)  0.70  0.19 

 (3.25)  (1.06)

B Items that will be reclassified to Profit or Loss  4.65  (2.62)

 4.65  (2.62)

Total Other Comprehensive Income (A+B)  1.40  (3.69)

XI Total Comprehensive Income for the year (IX+X)  522.34  1,142.81 

XII Earnings per equity share (FV D2/- per share) :

Basic & Diluted (in D) 32(1)  26.50  59.18 

  The accompanying notes form an integral part of these 

consolidated financial statements.

1-32

(H in Crores)

As per our report of even date For and on behalf of the Board

For K C Mehta & Co LLP Chirayu Amin K. G. Ramanathan
Chartered Accountants Chairman & CEO Director
Firm’s Registration No. 106237W/W100829 (DIN: 00242549)  (DIN: 00243928)

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja
Partner Director - Finance & CFO Company Secretary
Membership No. 101533 (DIN: 00332079)

Place : Vadodara
Date : 13th September, 2022
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196  |   Alembic Pharmaceuticals Limited

Consolidated Statement of Cash Flow
for the year ended 31st March, 2022

Particulars
For the year ended 

31st March, 2022

For the year ended 

31st March, 2021

A CASH FLOWS FROM OPERATING ACTIVITIES:

Net Profit before tax  620.11  1,368.08 

Adjustments for:

Depreciation and amortisation  286.78  183.47 

Interest charged  17.73  16.02 

Interest Income  (1.73)  (1.58)

Dividend Income  / Gain on Sale of Investments  (2.88)  (4.96)

Unrealised foreign exchange gain / (loss) (net)  36.45  (93.88)

Fair value (gain)/ loss on financial instruments at fair value 

through profit or loss  -    (1.33)

Provision / write off for doubtful trade receivables  7.30  6.06 

Sundry balances written off / written-back (net)  (0.21)  0.01 

Loss/(Profit) on sale of Asset  (0.54)  (1.39)

Product development expenses  80.13  -   

Operating Profit before change in working capital  1,043.14  1,470.52 

Working capital changes:

(Increase) In Inventories  (123.55)  (298.62)

(Increase)/Decrease In Trade Receivables  (469.62)  510.93 

(Increase)/Decrease In Other Assets  128.19  (146.19)

Increase In Trade Payables  36.67  45.27 

Increase In Other Liabilities  43.22  103.35 

Increase In Provisions  17.75  23.56 

Cash generated from operations  675.79  1,708.82 

Direct taxes paid (Net of refunds)  (123.43)  (245.44)

Net Cash inflow from Operating Activities (A)  552.35  1,463.38 

B CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from Sale of Asset  1.39  0.27 

Interest received  1.73  1.58 

Dividend / Gain on Sale of Investments received  2.88  4.96 

Purchase of Property, Plant & Equipments, intangible assets 

and Capital Advance  (425.64)  (659.51)

Investment in LLP & Others  (139.29)  (0.46)

(Purchase) / sale of current investments (net)  186.97  (185.64)

Net Cash inflow from Investing Activities (B)  (371.97)  (838.81)

(H in Crores)
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Consolidated Statement of Cash Flow
for the year ended 31st March, 2022

Particulars
For the year ended 

31st March, 2022

For the year ended 

31st March, 2021

C CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from issue of QIP (net of expenses)  -    734.08 

Repayment of borrowings  (300.00)  (379.27)

Net increase / (decrease) in short term borrowings  429.98  (860.48)

Payment of lease liabilities  (20.17)  (18.72)

Increase in Restricted Bank Balances other than Cash & Cash 

Equivalents  (0.05)  (0.09)

Dividends paid  (275.19)  -   

Interest and other finance costs (including borrowing cost 

capitalised)  (51.92)  (72.94)

Net Cash inflow from Financing Activities (C)  (217.35)  (597.43)

I. Net (decrease)/increase in cash and cash equivalents (A+B+C)  (36.97)  27.15 

II. a) Cash and cash equivalents at the beginning of the Year  98.06  71.84 

b)  Effect of exchange differences on restatement of

foreign currency cash and cash equivalents  (0.00)  (0.93)

III. Cash and cash equivalents at the end of the period (I+II)  61.09  98.06 

IV. Cash and cash equivalents at the end of the period

Balances with Banks  60.71  97.80 

Cash on hand  0.38  0.26 

Cash and cash equivalents  61.09  98.06 

Note :

Change in liability arising from financing activities

(H in Crores)

Borrowings
For the year ended 

31st March, 2022

For the year ended 

31st March, 2021

Opening Balance  499.80  1,747.49 

Changes from financing cash flow  129.98  (1,239.75) 

The effect of changes in foreign exchange rates  -    (9.66) 

Other changes  0.21  1.72 

Closing Balance  629.99  499.80 

The accompanying notes form an integral part of the Consolidated financial statements (Note 1-32).

(H in Crores)

As per our report of even date For and on behalf of the Board

For K C Mehta & Co LLP Chirayu Amin K. G. Ramanathan
Chartered Accountants Chairman & CEO Director
Firm’s Registration No. 106237W/W100829 (DIN: 00242549)  (DIN: 00243928)

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja
Partner Director - Finance & CFO Company Secretary
Membership No. 101533 (DIN: 00332079)

Place : Vadodara
Date : 13th September, 2022
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128  |   Alembic Pharmaceuticals Limited

Standalone Balance Sheet
as at 31st March, 2022

Particulars Notes
 As at  

31st March, 2022 

As at 

31st March, 2021

I ASSETS
(1) Non Current Assets

(a) Property, Plant and Equipment 3  1,714.72  1,688.26 
(b) Capital work-in-progress 28(16)  2,205.79  1,944.28 
(c) Other Intangible assets 4  56.38  85.56 
(d) Intangible assets under development 28(17)  98.44  238.25 
(e) Financial Assets :-

(i) Investments 5  219.36  156.12 
(f) Other Non-Current Assets- Capital Advance  34.88  36.40 
Total non-current assets  4,329.58  4,148.86 

(2) Current Assets
(a) Inventories 6  1,396.83  1,341.96 
(b) Financial Assets

(i) Investments 7  -    186.97 
(ii) Trade receivables 8  988.33  421.86 
(iii) Cash and cash equivalents 9  13.56  53.66 
(iv) Bank balances other than cash and cash equivalents 10  8.34  7.78 
(v) Other financial assets 11  23.13  51.38 

(c) Current Tax Assets (Net) 28(9)  22.12  8.78 
(d) Other current assets 12  292.16  422.21 
Total current assets  2,744.46  2,494.61 

 TOTAL ASSETS  7,074.04  6,643.47 
II EQUITY AND LIABILITIES
 EQUITY

(a) Equity Share capital 13  39.31  39.31 
(b) Other Equity 14  5,251.03  5,062.50 

  Total equity  5,290.35  5,101.81 
 LIABILITIES

(1) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 15  -    199.89 
(ia) Lease liabilities 28(23)  62.03  71.54 

(b) Provisions 16  95.82  85.52 
(c) Deferred tax liabilities (Net) 17  46.40  46.12 
Total non-current liabilities  204.25  403.08 

(2) Current liabilities
(a) Financial Liabilities

(i)  Borrowings 18  629.99  299.90 
(ia)  Lease liabilities 28(23)  14.10  12.28 
(ii)  Trade payables 19

A) Total outstanding dues of Micro and Small enterprises  7.63  15.64 
B) Total outstanding dues of others  562.58  511.36 

(iii) Other financial liabilities 20  173.90  168.56 
(b) Other current liabilities 21  127.61  77.14 
(c) Provisions 22  63.64  51.99 
(d) Current Tax Liabilities (Net) 28(9)  -    1.72 
Total current liabilities  1,579.44  1,138.58 

TOTAL EQUITY AND LIABILITIES  7,074.04  6,643.47 
The accompanying notes form an integral part of these Standalone 

financial statements.

1-28

As per our report of even date For and on behalf of the Board

For K C Mehta & Co LLP Chirayu Amin K. G. Ramanathan
Chartered Accountants Chairman & CEO Director
Firm’s Registration No. 106237W/W100829 (DIN: 00242549) (DIN: 00243928)

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja
Partner Director - Finance & CFO Company Secretary
Membership No. 101533 (DIN: 00332079)

Place : Vadodara
Date : 13th September, 2022

(H in Crores)
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Standalone Statement of Profit & Loss
for the year ended 31st March, 2022

Particulars Notes
 For the year ended 

31st March, 2022 

 For the year ended 

31st March, 2021

I Revenue from Operations 23  5,035.41  5,066.89 

II Other Income 24  51.14  83.90 

III Total Income  5,086.55  5,150.79 

IV Expenses

Cost of Materials Consumed 25  1,129.11  1,185.35 

Purchase of Stock-in-Trade  353.25  279.32 

  Changes in Inventories of Finished Goods, Stock-in-Trade and 

Work-in-Progress

25

 19.85  (160.65)

Employee Benefits Expense 26  1,062.30  976.13 

 Finance Costs 28(20)  17.02  12.98 

Depreciation and Amortization Expense 3  284.92  182.53 

 Other Expenses 27  1,562.08  1,337.37 

Total Expense (IV)  4,428.54  3,813.04 

V Profit Before Tax (III-IV)  658.01  1,337.74 

VI Tax Expense 28(9)

(i) Current Tax  115.70  241.20 

(ii) Short/(Excess) Tax Provision  (1.25)  -   

VII Profit for the year (V-VI)  543.55  1,096.54 

VIII Other Comprehensive Income

(i) Items that will not be reclassified to Profit / (Loss)  (3.96)  (1.25)

(ii)  Income tax relating to items that will not be reclassified to

Profit / (Loss)  0.70  0.19 

Total Other Comprehensive Income (VIII)  (3.25)  (1.06)

IX Total Comprehensive Income for the year (VII+VIII)  540.30  1,095.47 

X Earnings per equity share (FV H2/- per share) :

Basic & Diluted (in H) 28(1)  27.65  56.60 

The accompanying notes form an integral part of these Standalone 

financial statements.

1-28

 (H in Crores)

As per our report of even date For and on behalf of the Board

For K C Mehta & Co LLP Chirayu Amin K. G. Ramanathan
Chartered Accountants Chairman & CEO Director
Firm’s Registration No. 106237W/W100829 (DIN: 00242549) (DIN: 00243928)

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja
Partner Director - Finance & CFO Company Secretary
Membership No. 101533 (DIN: 00332079)

Place : Vadodara
Date : 13th September, 2022
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132  |   Alembic Pharmaceuticals Limited

Standalone Statement of Cash Flow
for the year ended 31st March, 2022

Particulars
For the year ended 

31st March, 2022

For the year ended 

31st March, 2021

A CASH FLOWS FROM OPERATING ACTIVITIES:

Net Profit before tax  658.01  1,337.74 

 Adjustments for:

Depreciation and amortisation  284.92  182.53 

 Interest charged  17.02  12.98 

 Interest Income  (1.69)  (1.68)

Dividend Income / Gain on Sale of Investments  (2.88)  (4.96)

Unrealised foreign exchange gain / (loss) (net)  36.45  (93.88)

  Fair value (gain)/ loss on financial instruments at fair value 

through profit or loss  -    (1.33)

Provision / write off for doubtful trade receivables  0.15  0.32 

Sundry balances written off / written-back (net)  (0.21)  0.01 

Loss/(Profit) on sale of Asset  (0.54)  (1.39)

Product development expenses  80.13  -   

Operating Profit before change in working capital  1,071.35  1,430.35 

Working capital changes:

(Increase) In Inventories  (54.87)  (263.49)

(Increase)/Decrease In Trade Receivables  (573.74)  367.79 

(Increase)/Decrease In Other Assets  128.08  (160.52)

Increase In Trade Payables  42.26  127.91 

Increase In Other Liabilities  43.24  102.07 

Increase In Provisions  17.75  24.80 

Cash generated from operations  674.06  1,628.92 

Direct taxes paid (Net of refunds)  (128.80)  (240.44)

Net Cash inflow from Operating Activities (A)  545.26  1,388.48 

B CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from Sale of Asset  1.39  0.27 

 Interest received  1.69  1.68 

Dividend / Gain on Sale of Investments received  2.88  4.96 

Purchase of property, plant & equipment and Capital Advance  (422.36)  (656.99)

Investment in LLP & Others  (139.29)  -   

(Purchase) / sale of current investments (net)  186.97  (185.64)

Net Cash inflow from Investing Activities (B)  (368.72)  (835.72)

(H in Crores)
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Standalone Statement of Cash Flow
for the year ended 31st March, 2022

Particulars
For the year ended 

31st March, 2022

For the year ended 

31st March, 2021

C CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from issue of QIP (net of expenses)  -    734.08 

Repayment of borrowings  (300.00)  (379.27)

Net increase / (decrease) in working capital demand loans  429.98  (800.02)

Payment of lease liabilities  (20.17)  (18.72)

  Increase in Restricted Bank Balances other than Cash & 

Cash Equivalents  (0.05)  (0.09)

 Dividends paid  (275.19)  -   

  Interest and other finance costs (including borrowing cost 

capitalised)  (51.21)  (69.73)

Net Cash inflow from Financing Activities (C)  (216.64)  (533.75)

I  Net (decrease)/increase in cash and cash equivalents 

(A+B+C)  (40.10)  19.00 

II. a)  Cash and cash equivalents at the beginning of the Year  53.66  35.59 

b)  Effect of exchange differences on restatement of

foreign currency cash and cash equivalents  (0.00)  (0.93)

III.  Cash and cash equivalents at the end of the period (I+II)  13.56  53.66 

IV. Cash and cash equivalents at the end of the period

Balances with Banks  13.17  53.40 

Cash on hand  0.38  0.26 

Cash and cash equivalents  13.56  53.66 

Note :

Change in liability arising from financing activities

(H in Crores)

(H In Crores)

Borrowings
For the year ended 

31st March, 2022

For the year ended 

31st March, 2021

Opening Balance 499.8 1687.03

Changes from financing cash flow 129.98  (1,179.29)

The effect of changes in foreign exchange rates  -    (9.66)

Other changes 0.21 1.72

Closing Balance 629.99 499.80

The accompanying notes form an integral part of these Standalone financial statements (Note 1-28).

As per our report of even date For and on behalf of the Board

For K C Mehta & Co LLP Chirayu Amin K. G. Ramanathan
Chartered Accountants Chairman & CEO Director
Firm’s Registration No. 106237W/W100829 (DIN: 00242549) (DIN: 00243928)

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja
Partner Director - Finance & CFO Company Secretary
Membership No. 101533 (DIN: 00332079)

Place : Vadodara
Date : 13th September, 2022
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Consolidated Statement of Profit and Loss 
for the year ended 31st March, 2021

C in Crores

Particulars Note No
For the year ended 

31st March, 2021
For the year ended 

31st March, 2020

I Revenue from Operations 29  5,393.13  4,605.75 

II Other Income 30  10.02  4.94 

III Total Income  5,403.14  4,610.69 

IV Expenses

Cost of Materials Consumed 31  1,185.35  979.05 

Purchase of Stock-in-Trade  265.92  270.93 

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 31  (193.93)  (210.59)

Employee Benefits Expense 32  1,051.17  906.44 

Finance Costs 34(15)  16.02  27.16 

Depreciation and Amortisation Expense 6 & 7  183.47  157.32 

Other Expenses 33  1,527.06  1,436.89 

Total Expense (IV)  4,035.06  3,567.22 

V Profit/(loss) before exceptional items and tax (III-IV)  1,368.08  1,043.47 

VI Exceptional Items - 43.65

VII Profit Before Tax (V-VI)  1,368.08  999.82 

VIII Tax Expense 34(10)

(i) Current Tax  255.47  204.57 

(ii) Deferred Tax  (9.56)  (4.30)

(iii) Short/Excess Tax Provision  7.41  (1.09)

IX Profit after Tax Before Share of Profit of Associate and Joint Ventures (VII-VIII)  1,114.76  800.64 

X Share of Profit/(Loss) of an associate and a joint venture  31.74  0.05 

XI Profit for the period before Non controlling Interest (IX+X)  1,146.50  800.70 

XII Non- controlling Interest  31.61  28.12 

XIII Profit for the period attributable to Owners of the Company  1,178.11  828.82 

XIV Other Comprehensive Income

A Items that will not be reclassified to Profit and Loss

(i) Re-measurements of post-employment benefit obligations  (1.25)  (11.42)

(ii)  Income tax relating to Re-measurements of post-employment benefit

obligations

 0.19  1.97 

 (1.06)  (9.46)

B Items that will be reclassified to Profit or Loss

(i)Exchange differences in translating the financial statements of a foreign

operations

 (2.62)  7.64 

 (2.62)  7.64 

Total Other Comprehensive Income (A+B)  (3.69)  (1.82)

XV Total Comprehensive Income for the year (XI+XIV)  1,142.81  798.88 

Other Comprehensive Income for the year Attributable to:

(i) Non- controlling Interest  (0.08)  (0.05)

(ii) Owners of the Company  (3.61)  (1.77)

Total Comprehensive Income for the year Attributable to:

(i) Non- controlling Interest  (31.69)  (28.17)

(ii) Owners of the Company  1,174.50  827.05 

XVI Earnings per equity share (FV D 2/- per share):

Basic & Diluted (in C) 34(1)  60.81  43.97 

The accompanying notes form an integral part of these Consolidated financial statements. 1-34

As per our report of even date For and on behalf of the Board
For K. C. Mehta & Co. Chirayu Amin Paresh Saraiya
Chartered Accountants Chairman & CEO Director
Firm Registration No.: 106237W DIN: 00242549 DIN: 00063971

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja
Partner Director Finance & CFO Company Secretary
Membership No.: 101533 DIN: 00332079

Place: Vadodara
Date: 4th May, 2021
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Consolidated Statement of Profit and Loss 
for the year ended 31st March, 2021

C in Crores

Particulars Note No
For the year ended 

31st March, 2021
For the year ended 

31st March, 2020

I Revenue from Operations 29  5,393.13  4,605.75 

II Other Income 30  10.02  4.94 

III Total Income  5,403.14  4,610.69 

IV Expenses

Cost of Materials Consumed 31  1,185.35  979.05 

Purchase of Stock-in-Trade  265.92  270.93 

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 31  (193.93)  (210.59)

Employee Benefits Expense 32  1,051.17  906.44 

Finance Costs 34(15)  16.02  27.16 

Depreciation and Amortisation Expense 6 & 7  183.47  157.32 

Other Expenses 33  1,527.06  1,436.89 

Total Expense (IV)  4,035.06  3,567.22 

V Profit/(loss) before exceptional items and tax (III-IV)  1,368.08  1,043.47 

VI Exceptional Items - 43.65

VII Profit Before Tax (V-VI)  1,368.08  999.82 

VIII Tax Expense 34(10)

(i) Current Tax  255.47  204.57 

(ii) Deferred Tax  (9.56)  (4.30)

(iii) Short/Excess Tax Provision  7.41  (1.09)

IX Profit after Tax Before Share of Profit of Associate and Joint Ventures (VII-VIII)  1,114.76  800.64 

X Share of Profit/(Loss) of an associate and a joint venture  31.74  0.05 

XI Profit for the period before Non controlling Interest (IX+X)  1,146.50  800.70 

XII Non- controlling Interest  31.61  28.12 

XIII Profit for the period attributable to Owners of the Company  1,178.11  828.82 

XIV Other Comprehensive Income

A Items that will not be reclassified to Profit and Loss

(i) Re-measurements of post-employment benefit obligations  (1.25)  (11.42)

(ii)  Income tax relating to Re-measurements of post-employment benefit

obligations

 0.19  1.97 

 (1.06)  (9.46)

B Items that will be reclassified to Profit or Loss

(i)Exchange differences in translating the financial statements of a foreign

operations

 (2.62)  7.64 

 (2.62)  7.64 

Total Other Comprehensive Income (A+B)  (3.69)  (1.82)

XV Total Comprehensive Income for the year (XI+XIV)  1,142.81  798.88 

Other Comprehensive Income for the year Attributable to:

(i) Non- controlling Interest  (0.08)  (0.05)

(ii) Owners of the Company  (3.61)  (1.77)

Total Comprehensive Income for the year Attributable to:

(i) Non- controlling Interest  (31.69)  (28.17)

(ii) Owners of the Company  1,174.50  827.05 

XVI Earnings per equity share (FV D 2/- per share):

Basic & Diluted (in C) 34(1)  60.81  43.97 

The accompanying notes form an integral part of these Consolidated financial statements. 1-34

As per our report of even date For and on behalf of the Board
For K. C. Mehta & Co. Chirayu Amin Paresh Saraiya
Chartered Accountants Chairman & CEO Director
Firm Registration No.: 106237W DIN: 00242549 DIN: 00063971

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja
Partner Director Finance & CFO Company Secretary
Membership No.: 101533 DIN: 00332079

Place: Vadodara
Date: 4th May, 2021
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Consolidated Statement of Cash Flows 
for the year ended 31st March, 2021

 C in Crores 

Particulars
For the year ended 

31st March, 2021 
For the year ended 

31st March, 2020 

A CASH FLOWS FROM OPERATING ACTIVITIES:

Net Profit before tax after exceptional item  1,368.08  999.82 

Adjustments for:

Depreciation and amortisation  183.47  157.32 

Interest charged  16.02  27.16 

Interest Income  (1.58)  (1.73)

Dividend Income / Gain on Sales of Investments  (4.96)  (0.93)

Unrealised foreign exchange gain (net)  (93.88)  15.95 

Fair value (gain)/ loss on financial instruments at fair value through profit or loss  (1.33)  - 

Provision / write off for doubtful trade receivables  6.06  8.55 

Impairment goodwill and other intangible assets - 53.71

Impairment in value of investments (net) - 33.65

Sundry balances written Back (net)  0.01  (2.82)

Remeasurement of Defined benefit obligations  (1.25)  (11.42)

Loss/(Profit) on sale of Asset  (1.39)  (1.16)

Operating Profit before change in working capital  1,469.27  1,278.09 

Working capital changes:

(Increase) In Inventories  (298.62)  (220.27)

(Increase)/Decrease In Trade Receivables  510.93  (358.26)

(Increase) In Other Assets  (146.19)  (18.95)

Increase /(Decrease) In Trade Payables  45.27  (21.11)

Increase /(Decrease) In Other Liabilities  103.35  (2.52)

Increase In Provisions  24.80  28.27 

Cash generated from operations  1,708.82  685.24 

Direct taxes paid (Net of refunds)  (245.44)  (236.11)

Net Cash inflow from Operating Activities (A)  1,463.38  449.13 

B CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from Sale of Asset  0.27  0.60 

Interest received  1.58  1.73 

Dividend /Gain on Sale of Investments received  4.96  0.93 

Purchase of Property, Plant & Equipments, intangible assets and Capital Advance  (659.51)  (734.89)

Investment in Associate / Joint Venture  (0.46)  - 

(Purchase)/ sale of current investments (net)  (185.64)  - 

Net Cash inflow from Investing Activities (B)  (838.81)  (731.63)
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 C in Crores 

Particulars
For the year ended 

31st March, 2021 
For the year ended 

31st March, 2020 

C CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from issue of QIP (net of expenses)  734.08  - 

Proceeds from borrowings - 378.02

Repayment of borrowings  (379.27)  (200.00)

Net increase / (decrease) in working capital demand loans  (860.48)  431.37 

Payment of lease liabilities  (18.72)  (17.49)

Increase in Restricted Bank Balances other than Cash & Cash Equivalents  (0.09)  (0.02)

Dividends paid (including distribution tax) - (325.97)

Interest and other finance costs (including borrowing cost capitalised)  (72.94)  (111.06)

Net Cash inflow from Financing Activities (C)  (597.43)  154.85 

I Net (decrease)/increase in cash and cash equivalents (A+B+C)  27.15  (127.64)

II. a) Cash and cash equivalents at the beginning of the Year  71.84  199.07 

b) Effect of exchange differences on restatement of foreign currency cash and cash

equivalents

 (0.93)  0.41 

c) Effect of Fair Value change of Investment Held for Trading  -  - 

III. Cash and cash equivalents at the end of the Year (I+II)  98.06  71.84 

IV. Cash and cash equivalents at the end of the Year

Balances with Banks  97.80  71.48 

Cash on hand  0.26  0.36 

Cash and cash equivalents  98.06  71.84 

The accompanying notes are an integral part of the Consolidated financial statements (note1-34).

As per our report of even date For and on behalf of the Board

For K. C. Mehta & Co. Chirayu Amin Paresh Saraiya

Chartered Accountants Chairman & CEO Director

Firm Registration No.: 106237W DIN: 00242549 DIN: 00063971

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja

Partner Director Finance & CFO Company Secretary

Membership No.: 101533 DIN: 00332079

Place: Vadodara

Date: 4th May, 2021

Consolidated Statement of Cash Flows
for the year ended 31st March, 2021

ALEMBIC PHARMACEUTICALS LIMITED128
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Standalone Balance Sheet 
as at 31st March, 2021

 C in Crores 

Particulars Note No
 As at  

31st March, 2021 
 As at  

31st March, 2020 

I. ASSETS

(1) Non Current Assets
(a) Property, Plant and Equipment 3  1,452.83  1,268.11 

(b) Capital work-in-progress  1,927.63  1,569.98 

(c) Investment Property 4  8.35  8.35 

(d) Financial Assets :-

(i) Investments 5  978.25  833.25 

(e) Other Non-Current Assets- Capital Advance  35.17  47.71 

Total non-current assets  4,402.23  3,727.40 

(2) Current Assets
(a) Inventories 6  1,316.78  1,073.18 

(b) Financial Assets

(i) Investments 7  186.97  - 

(ii) Trade receivables 8  407.90  784.11 

(iii) Cash and cash equivalents 9  53.44  28.22 

(iv) Bank balances other than cash and cash equivalents 10  7.78  8.91 

(v) Other financial assets 11  51.09  8.49 

(c) Current Tax Assets (Net) 29(9)  8.78  8.12 

(d) Other current assets 12  341.21  240.33 

Total current assets  2,373.95  2,151.36 

TOTAL ASSETS  6,776.18  5,878.77 

II EQUITY AND LIABILITIES

EQUITY
(a) Equity Share capital 13  39.31  37.70 

(b) Other Equity 14  5,214.93  3,308.32 

Total equity  5,254.24  3,346.02 

LIABILITIES
(1) Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings 15  199.89  886.99 

(ii) Other financial liabilities 16  67.73  73.30 

(b) Provisions 17  84.73  73.21 

(c) Deferred tax liabilities (Net) 18  46.12  45.76 

Total non-current liabilities  398.47  1,079.26 

(2) Current liabilities
(a) Financial Liabilities

(i) Borrowings 19  0.02  800.04 

(ii) Trade payables 20

A) Total outstanding dues of Micro and Small enterprises  15.31  6.72 

B) Total outstanding dues of others  501.63  386.45 

(iii) Other financial liabilities 21  477.69  175.93 

(b) Other current liabilities 22  75.49  46.19 

(c) Provisions 23  51.60  38.17 

(d) Current Tax Liabilities (Net)  1.72  - 

Total current liabilities  1,123.46  1,453.49 

TOTAL EQUITY AND LIABILITIES  6,776.18  5,878.77 

The accompanying notes form an integral part of these Standalone financial statements. 1-29

As per our report of even date For and on behalf of the Board

For K. C. Mehta & Co. Chirayu Amin Paresh Saraiya

Chartered Accountants Chairman & CEO Director

Firm Registration No.: 106237W DIN: 00242549 DIN: 00063971

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja

Partner Director Finance & CFO Company Secretary

Membership No.: 101533 DIN: 00332079

Place : Vadodara

Date : 4th May, 2021
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Standalone Statement of Profit and Loss 
for the year ended 31st March, 2021

 C in Crores 

Particulars Note No
For the year ended  

31st March, 2021 
For the year ended 

31st March, 2020 

I Revenue from Operations 24  5,051.44  4,132.55 

II Other Income 25  9.73  134.75 

III Total Income  5,061.18  4,267.31 

IV Expenses

Cost of Materials Consumed 26  1,175.71  978.13 

Purchase of Stock-in-Trade  279.33  244.26 

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 26  (157.13)  (176.50)

Employee Benefits Expense 27  948.27  806.37 

Finance Costs 29 (18)  12.77  25.19 

Depreciation and Amortisation Expense 3  152.60  135.67 

Other Expenses 28  1,233.03  1,077.40 

Total Expense (IV)  3,644.58  3,090.51 

V Profit/(loss) before exceptional items and tax (III-IV)  1,416.60  1,176.79 

VI Exceptional Item - 10.00

VII Profit Before Tax (V-VI)  1,416.60  1,166.79 

VIII Tax Expense 29(9)

(i) Current Tax  241.20  198.48 

(ii) Short/(Excess) Tax Provision  -  (1.09)

IX Profit after Tax (VII-VIII)  1,175.39  969.40 

X Other Comprehensive Income

(i) Items that will not be reclassified to Statement of Profit and Loss

(a) Re-measurements of post-employment benefit obligations  (1.06)  (11.30)

(b) Income tax relating to Re-measurements of post-employment benefit

obligations

 0.19  1.98 

Total Other Comprehensive Income (X)  (0.88)  (9.33)

XI Total Comprehensive Income for the year (IX+X)  1,174.52  960.08 

XII Earnings per equity share (FV C 2/- per share) :

Basic & Diluted (in C) 29(1)  60.67  51.42 

The accompanying notes form an integral part of these Standalone financial 

statements.

1-29

As per our report of even date For and on behalf of the Board

For K. C. Mehta & Co. Chirayu Amin Paresh Saraiya

Chartered Accountants Chairman & CEO Director

Firm Registration No.: 106237W DIN: 00242549 DIN: 00063971

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja

Partner Director Finance & CFO Company Secretary

Membership No.: 101533 DIN: 00332079

Place : Vadodara

Date : 4th May, 2021
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Standalone Statement of Cash Flows
for the year ended 31st March, 2021

C In Crores

Particulars
For the year ended 

31st March, 2021 
For the year ended 

31st March, 2020 

A CASH FLOWS FROM OPERATING ACTIVITIES:

Net Profit before tax after exceptional item  1,416.60  1,166.79 

Adjustments for:

Depreciation and amortisation  152.60  135.67 

Interest charged  12.77  25.19 

Interest Income  (1.69)  (1.58)

Dividend Income /Gain on Sale of Investments  (4.28)  (130.55)

Unrealised foreign exchange gain (net)  (94.17)  16.13 

Fair value (gain)/ loss on financial instruments at fair value through profit or loss  (1.33)  - 

Provision / write off for doubtful trade receivables  0.32  0.56 

Sundry balances written off / written Back  0.01  (2.82)

Remeasurement of Defined benefit obligations  (1.06)  (11.30)

Loss/(Profit) on sale of Asset  (1.39)  (1.16)

Operating Profit before change in working capital  1,478.39  1,196.92 

Working capital changes:

(Increase) In Inventories  (243.60)  (181.78)

(Increase) / Decrease In Trade Receivables  379.20  (219.03)

(Increase) In Other Assets  (143.48)  (1.52)

Increase / (Decrease) In Trade Payables  126.08  (82.18)

Increase / (Decrease) In Other Liabilities  104.20  (3.55)

Increase In Provisions  24.96  27.67 

Cash generated from operations  1,725.75  736.54 

Direct taxes paid (Net of refunds)  (240.45)  (196.79)

Net Cash inflow from Operating Activities (A)  1,485.30  539.75 

B CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from Sale of Asset  0.27  0.60 

Interest received  1.69  1.58 

Dividend /Gain on Sale of Investments received  4.28  130.55 

Purchase of property, plant & equipments, intangible assets and Capital Advance  (601.14)  (628.19)

Investment in Subsidiary  (145.00)  (326.86)

(Purchase)/ sale of current investments (net)  (185.64)  - 

Net Cash inflow from Investing Activities (B)  (925.55)  (822.31)
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C In Crores

Particulars
For the year ended 

31st March, 2021 
For the year ended 

31st March, 2020 

C CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from issue of QIP (net of expenses)  734.08  - 

Proceeds from borrowings - 378.02

Repayment of borrowings  (379.27)  (200.00)

Net increase / (decrease) in working capital demand loans  (800.02)  440.06 

Payment of lease liabilities  (18.19)  (17.11)

Increase in Restricted Bank Balances other than Cash & Cash Equivalents  (0.09)  (0.02)

Dividends paid (including distribution tax) - (325.97)

Interest and other finance costs (including borrowing cost capitalised)  (70.11)  (108.85)

Net Cash inflow from Financing Activities (C)  (533.61)  166.13 

I Net (decrease)/increase in cash and cash equivalents (A+B+C)  26.15  (116.43)

II. a) Cash and cash equivalents at the beginning of the Year  28.22  144.25 

b) Effect of exchange differences on restatement of foreign currency cash and cash

equivalents

 (0.93)  0.41 

III. Cash and cash equivalents at the end of the Year (I+II)  53.44  28.22 

IV. Cash and cash equivalents at the end of the Year

Balances with Banks  53.18  27.88 

Cash on hand  0.26  0.34 

Cash and cash equivalents  53.44  28.22 

The accompanying notes form an integral part of these Standalone financial statements (note1-29).

As per our report of even date For and on behalf of the Board

For K. C. Mehta & Co. Chirayu Amin Paresh Saraiya

Chartered Accountants Chairman & CEO Director

Firm Registration No.: 106237W DIN: 00242549 DIN: 00063971

Vishal P. Doshi R. K. Baheti Charandeep Singh Saluja

Partner Director Finance & CFO Company Secretary

Membership No.: 101533 DIN: 00332079

Place : Vadodara

Date : 4th May, 2021

Standalone Statement of Cash Flows
for the year ended 31st March, 2021

ALEMBIC PHARMACEUTICALS LIMITED84
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132 Alembic Pharmaceuticals Limited

Consolidated Balance Sheet as at 31st March, 2020

` in Crores

Particulars Note No
As at  

31st March, 2020
As at  

31st March, 2019

I. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 6  1,524.90  1,098.41
(b) Capital work-in-progress  1,574.10  1,341.40
(c) Goodwill 7 - 3.61
(d) Other Intangible assets 7  26.94  56.43
(e) Intangible assets under development  272.08  209.83
(f) Financial Assets:-

(i) Investments 8  0.45  0.45
(ii) Investment accounted for using Equity Method 9  17.17  48.31

(g) Other non-current assets 10  110.66  61.59
Total non-current assets  3,526.30  2,820.03

(2) Current Assets
(a) Inventories 11  1,187.53  967.26
(b) Financial Assets

(i) Trade receivables 12  864.75  488.92
(ii) Cash and cash equivalents 13  71.84  199.07
(iii) Bank balances other than cash and cash equivalents 14  8.91  6.55
(iv) Others financial assets 15  8.65  9.10

(c) Current Tax Assets (Net) 33(10)  30.98  -
(d) Other current assets 16  290.08  286.86
Total current assets  2,462.75  1,957.76

TOTAL ASSETS  5,989.05  4,777.79

II. EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 17  37.70  37.70
(b) Other Equity 18  3,181.71  2,681.12
Equity attributable to owners of the Company  3,219.41  2,718.82

Non-controlling interests  (28.96)  (0.79)
Total Equity  3,190.45  2,718.04

LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 19  886.99  499.30
(ii) Other financial liabilities 20  73.30  -

(b) Provisions 21  74.51  52.03
(c) Deferred tax liabilities (Net) 22  12.19  18.74
Total non-current liabilities  1,046.99  570.08

(2) Current liabilities
(a) Financial Liabilities

(i) Borrowings 23  860.50  429.13
(ii) Trade payables 24

A) Total outstanding dues of Micro and Small enterprises  7.11  5.09
B) Total outstanding dues of others  618.82  639.25

(iii) Other financial liabilities 25  121.92  292.19
(b) Other current liabilities 26  105.06  87.99
(c) Provisions 27  38.19  32.39
(d) Current Tax Liabilities (Net) 33(10) - 3.61

Total current liabilities  1,751.60  1,489.66
TOTAL EQUITY AND LIABILITIES  5,989.05  4,777.79

The accompanying notes form an integral part of these Consolidated financial statements. 1-33

As per our report of even date For and on behalf of the Board 

For K. S. Aiyar & Co. Chirayu Amin Paresh Saraiya 
Chartered Accountants  
Firm Registration No.: 100186W

Chairman & CEO
DIN: 00242549

Director 
DIN: 00063971

Rajesh S. Joshi R. K. Baheti Charandeep Singh Saluja
Partner  
Membership No.: 38526

Director Finance & CFO
DIN: 00332079

Company Secretary

Mumbai, 22nd May, 2020 Vadodara, 22nd May, 2020
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Consolidated Statement of Profit and Loss for the year ended 31st March, 2020

` in Crores

Particulars Note No

For the year 
ended  

31st March, 2020

For the year 
ended  

31st March, 2019

I Revenue from Operations 28  4,605.75  3,934.68

II Other Income 29  4.94  9.38

III Total Income  4,610.69  3,944.06

IV Expenses
Cost of Materials Consumed 30  979.05  850.04
Purchase of Stock-in-Trade  270.93  234.93
Changes in Inventories of Finished Goods, Stock-in-Trade and Work in Progress 30  (210.59)  (92.27)
Employee Benefits Expense 31  906.44  746.69
Finance costs  27.16  18.41
Depreciation and Amortization expense 6 & 7  157.32  115.23
Other Expenses 32  1,436.89  1,321.71
Total Expense (IV)  3,567.22  3,194.74

V Profit/(loss) before exceptional items and tax (III-IV)  1,043.47  749.32

VI Exceptional Item  43.65  -

VII Profit Before Tax (V-VI)  999.82  749.32

VIII Tax Expense 33(10)

(i) Current Tax  204.57  178.14
(ii) Deferred Tax  (4.30)  (17.29)
(iii) Short/Excess Tax Provision  (1.09)  (4.10)

IX Profit after Tax Before Share of Profit of Associate and Joint Ventures 

(VII-VIII)

 800.64  592.57

X Share of Profit/(Loss) of an associate and a joint venture  0.05  (9.28)

XI Profit for the period before Non controlling Interest (IX+X)  800.70  583.29

XII Non- controlling Interest  28.12  1.08

XIII Profit for the period attributable to Owners of the Company  828.82  584.37

XIV Other Comprehensive Income
A Items that will not be reclassified to Profit and Loss

(i) Re-measurements of post-employment benefit obligations  (11.42)  (2.47)
(ii) Income tax relating to Re-measurements of post-employment benefit obligations  1.97  0.53

 (9.46)  (1.93)

B Items that will be reclassified to Profit or Loss

(i) Exchange differences in translating the financial statements of a foreign operations  7.64  7.76
 7.64  7.76

Total Other Comprehensive Income (A+B)  (1.82)  5.83

XV Total Comprehensive Income for the year (XI+XIV)  798.88  589.12

Other Comprehensive Income for the year Attributable to:
(i) Non- controlling Interest  (0.05)  (0.01)
(ii) Owners of the Company  (1.77)  5.84
Total Comprehensive Income for the year Attributable to:
(i) Non- controlling Interest  (28.17)  (1.09)
(ii) Owners of the Company  827.05  590.21

XVI Earnings per equity share (FV ` 2/- per share):
Basic & Diluted (in `) 33(1)  43.97  31.00

The accompanying notes form an integral part of these Consolidated financial statements. 1-33

As per our report of even date For and on behalf of the Board 

For K. S. Aiyar & Co. Chirayu Amin Paresh Saraiya 
Chartered Accountants  
Firm Registration No.: 100186W

Chairman & CEO
DIN: 00242549

Director 
DIN: 00063971

Rajesh S. Joshi R. K. Baheti Charandeep Singh Saluja
Partner  
Membership No.: 38526

Director Finance & CFO
DIN: 00332079

Company Secretary

Mumbai, 22nd May, 2020 Vadodara, 22nd May, 2020
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Consolidated Cash Flow Statement for the year ended 31st March, 2020

` in Crores

Particulars

 For the year 
ended  

31st March, 2020

 For the year 
ended  

31st March, 2019

A CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before tax  999.82  749.32

Adjustments for:

Depreciation and Amortisation  157.32  115.23

Interest charged  27.16  18.41

Interest Income  (1.73)  (2.58)

Dividend Income /Gain on Sale of Investments  (0.93)  (2.12)

Unrealised foreign exchange gain (net)  15.95  (23.83)

Provision / write off for doubtful trade receivables 8.55  16.69

Impairment goodwill and other intangible assets  53.71

Impairment in value of investments (net)  33.65  -

Sundry balances written Back (net)  (2.82)  (0.58)

Remeasurement of Defined benefit obligations  (11.42)  (2.47)

Loss/(Profit) on sale of Asset  (1.16)  (1.18)

Operating Profit before change in working capital 1,278.09  866.88

Working capital changes:

(Increase) In Inventories  (220.27)  (233.33)

(Increase)/Decrease In Trade Receivables (358.26)  36.19

(Increase)/Decrease In Other Assets  (18.95)  175.13

(Decrease) In Trade Payables  (21.11)  (50.31)

Increase /(Decrease) In Other Liabilities  (2.52)  177.09

Increase In Provisions  28.27  6.79

Cash generated from operations  685.24  978.45

Direct taxes paid (Net of refunds)  (236.11)  (166.48)

Net Cash inflow from Operating Activities (A)  449.13  811.96

B CASH FLOW FROM INVESTING ACTIVITIES:

Proceeds from Sale Asset  0.60  1.28

Government assistance - 17.15

Interest received  1.73  2.58

Dividend Income /Gain on Sale of Investments received  0.93  2.12

Purchase of property, plant & equipments, intangible assets and Capital Advance  (672.65)  (653.93)

Investment in Associate - (14.36)

Intangible assets under development  (62.25)  (110.44)

Net Cash inflow from Investing Activities (B)  (731.63)  (755.60)
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136 Alembic Pharmaceuticals Limited

Consolidated Cash Flow Statement for the year ended 31st March, 2020

` in Crores

Particulars

 For the year 
ended  

31st March, 2020

 For the year 
ended  

31st March, 2019

C CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from borrowings  378.02  603.70

Repayment of borrowings  (200.00)  (604.39)

Net increase / (decrease) in working capital demand loans  431.37  221.35

Payment of lease liabilities  (17.49)  -

Increase in Restricted Bank Balances other than Cash & Cash Equivalents  (0.02)  (0.38)

Dividends paid (including distribution tax)  (325.97)  (90.91)

Interest and other finance costs (including borrowing cost capitalised)  (111.06)  (70.34)

Net Cash inflow from Financing Activities (C)  154.85  59.04

I Net (decrease)/increase in cash and cash equivalents (A+B+C)  (127.64)  115.40

II. a) Cash and cash equivalents at the beginning of the Year  199.07  83.74

b) Effect of exchange differences on restatement of foreign currency cash and cash equivalents  0.41  (0.07)

III. Cash and cash equivalents at the end of the Year (I+II)  71.84  199.07

IV. Cash and cash equivalents at the end of the Year

Balances with Banks  71.48  198.84

Cash on hand  0.36  0.23

Cash and cash equivalents  71.84  199.07

The accompanying notes are an integral part of the Consolidated financial statements (note 1-33).

As per our report of even date For and on behalf of the Board 

For K. S. Aiyar & Co. Chirayu Amin Paresh Saraiya 
Chartered Accountants  
Firm Registration No.: 100186W

Chairman & CEO
DIN: 00242549

Director 
DIN: 00063971

Rajesh S. Joshi R. K. Baheti Charandeep Singh Saluja
Partner  
Membership No.: 38526

Director Finance & CFO
DIN: 00332079

Company Secretary

Mumbai, 22nd May, 2020 Vadodara, 22nd May, 2020
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90 Alembic Pharmaceuticals Limited

Balance Sheet as at 31st March, 2020

 ` in Crores

Particulars Note No
 As at  

31st March, 2020
 As at  

31st March, 2019

I. ASSETS
(1) Non Current Assets

(a) Property, Plant and Equipment 3  1,268.11  1,077.09

(b) Capital work-in-progress  1,569.98  1,106.89

(c) Investment Property 4  8.35  8.35

(d) Financial Assets:-

(i) Investments 5  833.25  506.39

(e) Other Non-Current Assets- Capital Advance  47.71  14.31

Total non-current assets  3,727.40  2,713.03

(2) Current Assets

(a) Inventories 6  1,073.18  891.41

(b) Financial Assets

(i) Trade receivables 7  784.11  539.78

(ii) Cash and cash equivalents 8  28.22  144.25

(iii) Bank balances other than cash and cash equivalents 9  8.91  6.55

(iv) Others financial assets 10  8.49  8.95

(c) Current Tax Assets (Net) 28(9)  8.12  6.74

(d) Other current assets 11  240.33  238.35

Total current assets  2,151.36  1,836.03

TOTAL ASSETS  5,878.77  4,549.06

II EQUITY AND LIABILITIES
EQUITY

(a) Equity Share capital 12  37.70  37.70

(b) Other Equity 13  3,308.32  2,674.71

Total equity  3,346.02  2,712.41

LIABILITIES

(1) Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings 14  886.99  499.30

(ii) Other financial liabilities 15  73.30  -

(b) Provisions 16  73.21  51.33

(c) Deferred tax liabilities (Net) 17  45.76  45.27

Total non-current liabilities  1,079.26  595.90

(2) Current liabilities

(a) Financial Liabilities

(i) Borrowings 18  800.04  359.98

(ii) Trade payables 19

A) Total outstanding dues of Micro and Small enterprises  6.72  4.76

B) Total outstanding dues of others  386.45  467.99

(iii) Other financial liabilities 20  121.35  290.97

(b) Other current liabilities 21  100.77  84.68

(c) Provisions 22  38.17  32.37

Total current liabilities  1,453.49  1,240.76

TOTAL EQUITY AND LIABILITIES  5,878.77  4,549.06

The accompanying notes form an integral part of these Standalone financial statements. 1-28

As per our report of even date For and on behalf of the Board 

For K. S. Aiyar & Co. Chirayu Amin Paresh Saraiya 
Chartered Accountants  
Firm Registration No.: 100186W

Chairman & CEO
DIN: 00242549

Director 
DIN: 00063971

Rajesh S. Joshi R. K. Baheti Charandeep Singh Saluja
Partner  
Membership No.: 38526

Director Finance & CFO
DIN: 00332079

Company Secretary

Mumbai, 22nd May, 2020 Vadodara, 22nd May, 2020
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Statement of Profit and Loss for the year ended 31st March, 2020

 ` in Crores

Particulars Note No

 For the year 
ended  

31st March, 2020

 For the year 
ended  

31st March, 2019

I Revenue from Operations 23  4,132.55  3,660.27

II Other Income 24  134.75  6.42

III Total Income  4,267.31  3,666.69

IV Expenses

Cost of Materials Consumed 25  978.13  850.04

Purchase of Stock-in-Trade  244.26  230.45

Changes in Inventories of Finished Goods, Stock-in-Trade and Work in Progress 25  (176.50)  (80.42)

Employee Benefits Expense 26  806.37  684.45

Finance costs  25.19  14.87

Depreciation and Amortization expense 3  135.67  105.59

Other Expenses 27  1,077.40  1,097.06

Total Expense (IV)  3,090.51  2,902.06

V Profit/(loss) before exceptional items and tax (III-IV)  1,176.79  764.63

VI Exceptional Item  10.00  -

VII Profit Before Tax (V-VI)  1,166.79  764.63

VIII Tax Expense 28(9)

(i) Current Tax  198.48  157.52

(ii) Short/(Excess) Tax Provision  (1.09)  (4.10)

IX Profit after Tax (VII-VIII)  969.40  611.21

X Other Comprehensive Income

(i) Items that will not be reclassified to Statement of Profit and Loss

(a) Re-measurements of post-employment benefit obligations  (11.30)  (2.43)

(b)  Income tax relating to Re-measurements of post-employment benefit
obligations

 1.98  0.52

Total Other Comprehensive Income (X)  (9.33)  (1.90)

XI Total Comprehensive Income for the year (IX+X)  960.08  609.30

XII Earnings per equity share (FV ` 2/- per share):

Basic & Diluted (in `) 28(1)  51.42  32.42

The accompanying notes form an integral part of these Standalone financial statements. 1-28

As per our report of even date For and on behalf of the Board 

For K. S. Aiyar & Co. Chirayu Amin Paresh Saraiya 
Chartered Accountants  
Firm Registration No.: 100186W

Chairman & CEO
DIN: 00242549

Director 
DIN: 00063971

Rajesh S. Joshi R. K. Baheti Charandeep Singh Saluja
Partner  
Membership No.: 38526

Director Finance & CFO
DIN: 00332079

Company Secretary

Mumbai, 22nd May, 2020 Vadodara, 22nd May, 2020
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` in Crores

Particulars

 For the year 
ended  

31st March, 2020

 For the year 
ended  

31st March, 2019

A CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before tax  1,166.79  764.63

Adjustments for:

Depreciation and amortisation  135.67  105.59

Interest charged  25.19  14.87

Interest Income  (1.58)  (1.43)

Dividend Income /Gain on Sale of Investments  (130.55)  (0.00)

Unrealised foreign exchange gain (net)  16.13  (23.83)

Provision / write off for doubtful trade receivables 0.56  0.47

Sundry balances written off / written Back  (2.82)  (0.58)

Remeasurement of Defined benefit obligations  (11.30)  (2.43)

Loss/(Profit) on sale of Asset  (1.16)  (1.18)

Operating Profit before change in working capital 1,196.92  856.11

Working capital changes:

(Increase) In Inventories  (181.78)  (221.48)

(Increase) / Decrease In Trade Receivables (219.03)  96.87

(Increase) / Decrease In Other Assets  (1.52)  119.22

Increase In Trade Payables  (82.18)  (66.65)

Increase / (Decrease) In Other Liabilities  (3.55)  175.97

Increase In Provisions  27.67  6.45

Cash generated from operations  736.54  966.49

Direct taxes paid (Net of refunds)  (196.79)  (157.69)

Net Cash inflow from Operating Activities (A)  539.75  808.80

B CASH FLOW FROM INVESTING ACTIVITIES:

Proceeds from Sale Asset  0.60  1.28

Government assistance - 17.15

Interest received  1.58  1.43

Dividend Income /Gain on Sale of Investments received  130.55  0.00

Purchase of property, plant & equipments, intangible assets and Capital Advance  (628.19)  (565.96)

Investment in Subsidiary  (326.86)  (207.50)

Net Cash inflow from Investing Activities (B)  (822.31)  (753.59)

Cash Flow Statement for the year ended 31st March, 2020
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94 Alembic Pharmaceuticals Limited

` in Crores

Particulars

 For the year 
ended  

31st March, 2020

 For the year 
ended  

31st March, 2019

C CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from borrowings  378.02  586.60

Repayment of borrowings  (200.00)  (587.30)

Net increase / (decrease) in working capital demand loans  440.06  238.45

Payment of lease liabilities  (17.11)  -

Increase in Restricted Bank Balances other than Cash & Cash Equivalents  (0.02)  (0.38)

Dividends paid (including distribution tax)  (325.97)  (90.91)

Interest and other finance costs (including borrowing cost capitalised)  (108.85)  (66.80)

Net Cash inflow from Financing Activities (C)  166.13  79.67

I. Net (decrease)/increase in cash and cash equivalents (A+B+C)  (116.43)  134.87

II. a) Cash and cash equivalents at the beginning of the Year  144.25  9.45

b) Effect of exchange differences on restatement of foreign currency cash and cash equivalents  0.41  (0.07)

III. Cash and cash equivalents at the end of the Year (I+II)  28.22  144.25

IV. Cash and cash equivalents at the end of the Year

Balances with Banks  27.88  144.03

Cash on hand  0.34  0.22

Cash and cash equivalents  28.22  144.25

The accompanying notes are an integral part of the Consolidated financial statements (note 1-28).

As per our report of even date For and on behalf of the Board 

For K. S. Aiyar & Co. Chirayu Amin Paresh Saraiya 
Chartered Accountants  
Firm Registration No.: 100186W

Chairman & CEO
DIN: 00242549

Director 
DIN: 00063971

Rajesh S. Joshi R. K. Baheti Charandeep Singh Saluja
Partner  
Membership No.: 38526

Director Finance & CFO
DIN: 00332079

Company Secretary

Mumbai, 22nd May, 2020 Vadodara, 22nd May, 2020

Cash Flow Statement for the year ended 31st March, 2020
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ANNEXURE IV: LATEST UNAUDITED CONSOLIDATED AND STANDALONE 

FINANCIAL RESULTS  

 (The web-link to access all the Financial Results: 
 https://alembicpharmaceuticals.com/quarterly-results/). 
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