
 
Annexure I: DISCLOSURES TO BE PROVIDED ALONG WITH THE APPLICATION FOR LISTING

PROPOSED ISSUE REFERENCE: ABHFL/2022-23/CP001-002
Issuer Details

1.1. Details of Issuer: 
i.   

Name Aditya Birla Housing Finance Limited (ABHFL)
Address Corporate Office:  

One World Center, Tower 1, 9th Floor, 841, Jupiter Mill Compound, Senapati Bapat 
Marg, Elphinstone Road, Mumbai 400 013 
Registered Office: 
Indian Rayon Compound, Veraval, Gujarat 362266

CIN U65922GJ2009PLC083779
PAN AABCL6440R 

  
ii. Line of Business: Housing Finance Company (HFC) 

 
iii. Chief Executive (Managing Director / President/ CEO / CFO) 

MD & CEO Mr. Pankaj Gadgil# 
CFO Mr. Ashish Damani

# Appointed as Chief Executive Officer (CEO) with effect from August 18, 2022 and appointed as Managing 
Director (MD) with effect from September 23, 2022.  

iv. Group affiliation (if any): Aditya Birla Group  
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1.2. Details of Directors: (as on date) 

Name, 
Designation and 

DIN

Age 
(years) 

Director 
since 

Address List of other Directorships

Mr. Pankaj
Gadgil  

Designation: 
Managing 
Director  

DIN: 08521239 

49 September 
23, 2022

B2103, 21st 
Floor, Lake 
Lucerne, 
Lucerne (ABCD), 
Chandivali Lake, 
Adi 
Shankaracharya 
Marg, Powai, 
Mumbai - 
400076 

None 

Ms. Vishakha 
Mulye 

Designation:  
Non-Executive 
Director  

DIN: 00203578  

54 October 
13, 2022

A-303, Atria, 
Akruti Niharika 
Complex,                                                                                
Prof.N.S.Phadke 
Marg, Andheri 
East,   Mumbai - 
400069 

1. Aditya Birla Capital Limited (CEO) 
2. Aditya Birla ARC Limited 
3. Aditya Birla Health Insurance Company 

Limited 
4. Aditya Birla Sun Life Insurance Company 

Limited 
5. Aditya Birla Sun Life AMC Limited 
6. Aditya Birla Management Corporation Private 

Limited 
7. Aditya Birla Capital Foundation 
8. Aditya Birla Finance Limited 
9. NPCI International Payments Limited 
10. Tuksai Agri Partners (Partner)

Mr. Rakesh 
Singh 

Designation: 
Non-Executive 
Director 

DIN: 07006067 

56 October 8, 
2014 

C-3501, Lodha 
Bellissimo, N.M. 
Joshi Marg, 
Lower Parel, 
Mumbai 
400011 

1. Aditya Birla Finance Limited 
2. Narsee Monjee Institute of Management 

Studies 
3. London Education Management Consultants 

(LEDMAC Ltd.) 

Mr. V 
Chandrasekaran 

Designation: 
Independent 
Director 

DIN: 03126243 

65 June 28, 
2018 

2207/ Veronica 
Building No 4, 
Vasant Oasis, 
Makhwana 
Road, Off 
Andheri Kurla 
Road, Andheri 
East Mumbai 
400093 

1. Tamilnadu Newsprint & Papers Limited
2. Care Ratings Limited 
3. Aditya Birla Renewables SPV 1 Ltd 
4. Life Insurance Corporation (International) B S 

C Bahrain 
5. TATA Investment Corporation Limited 
6. Aseem Infrastructure Finance Limited 
7. Waacox Energy Private Limited 
8. Grasim Industries Limited 
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Mrs. Anita 
Ramachandran 

Designation: 
Independent 
Director 

DIN: 00118188 

67 March 31,
2015 

 

2401-2402, A 
wing, Raheja 
Atlantis, Ganpat 
Rao Kadam 
Marg, Lower 
Parel Mumbai 
400013 MH IN

1. Godrej & Boyce Manufacturing Co. Ltd 
2. Kotak Mahindra Life Insurance Co. Ltd.  
3. FSN Ecommerce Ventures Ltd. 
4. Dignity Foundation (Trustee) 
5. Cerebrus Consultants Private Ltd. 
6. Grasim Industries Ltd. 
7. Metropolis Healthcare Ltd. 
8. Happiest Minds Technologies Ltd. 
9. Nykaa Foundation 
10. Ujjivan Small Finance Bank Ltd. 
11. Blue Star Limited 
12. Aragen Life Science Private Limited 

Mr.  Narayanan 
Nadadur 
Rajagopalan 

Designation: 
Independent 
Director 

DIN: 07877022 

60 January 
19, 2023

A-503, 
Gulmohar 
Apartment, 
Ceasar Road, 
Amboli, Andheri 
West, Mumbai - 
400058 

1. Fincare Small Finance Bank Limited
13.

NOTE: Mr. Ajay Srinivasan, Non-Executive Non-Independent Director of the Company, resigned from his position 
w.e.f. July 25, 2022.  
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1.3. Details of change in directors in last three financial years including any change in the current year:
(as on December 31, 2022) 

Name, designation and DIN Date of appointment / 
resignation 

Date of cessation (in 
case of resignation) 

Remarks (viz. reasons 
for change etc.)

Mr. Pankaj Gadgil 

Designation: Managing Director

DIN: 08521239 

September 23, 2022 -- Appointed as 
Managing Director

Ms. Vishakha Mulye 

Designation: Additional Director  

DIN: 00203578 

October 13, 2022 -- Appointed as an 
Additional Director 

Ms. Vishakha Mulye 

Designation: Director  

DIN: 00203578 

October 21, 2022 -- Appointed as a 
Director 

Mr.  Narayanan Nadadur 
Rajagopalan 

Designation: Independent Director 

DIN: 07877022 

January 19, 2023 -- Appointed as an 
Additional Director 

  
1.4. List of top 10 holders of equity shares of the company as on date & the latest quarter end i.e.,  

December 31, 2022: 

  

1.5. Details of Statutory Auditor: (as on December 31, 2022) 
Name and address Date of Appointment Remarks 
kkc & associates llp  

Chartered Accountants  
(formerly Khimji Kunverji & Co LLP) 

Address: Level 19, Sunshine Tower, Senapati 
Bapat Marg Elphinstone Road, Mumbai 400013. 

August 02, 2021 
Auditors have been appointed 
for a continuous period of 3 
years from FY 2021-22. 

 

Sr. 
No 

Name and category of shareholder Total no. of Equity 
Shares 

No. of Equity 
Shares held in 
Demat form 

Total shareholding 
as % of total no of 

Equity Shares
1. Aditya Birla Capital Limited

(Aditya Birla Capital Limited holds 100% 
shareholding along with its 14 nominees)

50,11,97,682 50,11,97,668 100

 Total 50,11,97,682 50,11,97,668 100
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1.6. Details of the change in statutory auditors in last three financial years including any change in the 
current year:  

Name and address Date of 
Appointment  

Remarks 

kkc & associates llp
Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 
Address: Level 19, Sunshine Tower, 
Senapati Bapat Marg, Elphinstone Road, 
Mumbai 400013 

August 02, 2021 Shareholders of the Company at the 12th

Annual General Meeting (AGM) held on August 
02, 2021 had approved the appointment of 
M/s Khimji Kunverji and Co LLP, Chartered 
Accountants (Firm Registration Number: 
105146W/W100621), as the Statutory Auditors 
of the Company for continuous period of 3 
(three) years from the conclusion from the 
conclusion of 12th (Twelfth) AGM till the 
conclusion of the 15th (Fifteenth) AGM.

Deloitte Haskins & Sells LLP 
Address: Indiabulls Finance Center, 
Tower 3, 32nd Floor, Senapati Bapat 
Marg Elphinstone (W), Mumbai 400 013 

August 26, 2016 Deloitte have completed their five-year term.

1.7. List of top 10 debt securities holders (as on December 31, 2022): 

Sr. 
No. Name of holder Category Face value 

(in Rs.) 

Holding of debt 
securities as a % of 

total debt 
securities 

outstanding of the 
issuer

Amount 
Rs. crore 

1 LIFE INSURANCE CORPORATION OF 
INDIA Insurance 

Rs. 
10,00,000 

18%         500.00  

2 State Bank of India Bank 18%         500.00 
3 ICICI PRU Mutual Fund Mutual Fund 18%         490.00 
4 BANK OF INDIA Bank 13%         350.00 
5 Aditya Birla Sun Life Mutual Fund Mutual Fund 9%         250.00 
6 CENTRAL BANK OF INDIA Bank 4%         100.00 
7 KOTAK MF Mutual Fund 4%         100.00 

8 United India Insurance Company 
Limited Insurance 2% 50.00  

9 SITARAM JINDAL FOUNDATION Trust 1% 40.70 

10 
The Provident Fund Trust for The 
Employees of Indian Oil Corporation 
Ltd (MD) 

Provident 
Fund 1%           35.00  

   88% 2,415.70 
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1.8. List of top 10 CP holders (as on December 31, 2022): 
 

Sr. 
No. Name of CP holder Category of 

CP holder 

Face value of 
CP holding 

(Rs.) 

CP holding % as a % of 
total CP outstanding 

of the issuer

Amount 
(Rs. crs) 

1  HSBC Mutual Fund   Mutual Fund  5,00,000 50% 150.00 

2  Axis Mutual Fund   Mutual Fund  5,00,000 33% 100.00 

3 Franklin Templeton Mutual Fund Mutual Fund 5,00,000 17% 50.00 

Total 100% 300.00 

2. Material Information 
 

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including 
technical delay), debt securities, term loans, external commercial borrowings and other financial 
indebtedness including corporate guarantee issued in the past 5 financial years including in the 
current financial year. Nil  
 

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any:  

All the pending litigations by and against the Company are in the ordinary course of business.  
 

2.3. Any material event/ development having implications on the financials/credit quality including 
any material regulatory proceedings against the Issuer/promoters, tax litigations resulting in 
material liabilities, corporate restructuring event which may affect the issue or the investor’s 
decision to invest / continue to invest in the CP.  -  None 

  



7 
 
 

 

3. Details of borrowings of the company, as on the latest quarter ended December 31, 2022: 
 
3.1. a. Secured Non-Convertible Debentures as on December 31, 2022 

b. Unsecured Non-Convertible Debentures as on December 31, 2022 
c. Commercial Paper as on December 31, 2022 
 
Refer Borrowing Exhibit A attached 
 

3.2. Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest of the borrowing, if 
any, including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible 
debentures / preference shares from banks or financial institutions or financial creditors, as on 
last quarter ended December 31, 2022: 
 
Refer Borrowing Exhibit B attached 
 

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of 
the counterparty (like name of the subsidiary, JV entity, group company, etc.) on behalf of whom 
it has been issued, contingent liability including debt service reserve account (DSRA) guarantees/ 
any put option etc.  Nil 

 

 

4.          
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4. Issue Information (Refer below details) 

Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including unaccepted 
ratings, date of rating, name of credit rating agency, its validity period (details of credit rating letter issued not 
older than one month on the date of opening of the issue), declaration that the rating is valid as at the date of 
issuance and listing, details of issuing and paying agent and other conditions, if any.  
 

DATE OF ISSUE April 06, 2023 ISSUE REFERENCE: ABHFL/2022-23/CP001-002

CREDIT RATING AGENCY (CRA) FOR CP CRA-1 CRA-2

CREDIT RATING A1+ A1+ 

ISSUED BY ICRA Limited India Ratings& Research Private Limited 

DATE OF RATING March 24, 2023 March 21, 2023

VALIDITY FOR ISSUANCE 3 Months 1 Month

VALIDITY PERIOD OF RATING April 05, 2024 April 05, 2024

FOR AMOUNT 1,500 Crs. Crs.

CONDITIONS (if any) STANDALONE STANDALONE

Rating Declaration The rating is valid as at the date of issuance and listing.
EXACT PURPOSE OF ISSUE OF CP Working Capital Purpose / On Lending / Repayment of Debt (Term 

Loans / NCD's / CPs / CC / WCDL etc.)
CREDIT SUPPORT (if any) No 
DESCRIPTION OF INSTRUMENT Commercial Paper
AMOUNT (Discounted) INR  1,47,56,02,500/- (INR One Hundred, 

Fourty Seven Crores Fifty-Six Lacs Two Thousand Five Hundred)
ISSUED BY ADITYA BIRLA HOUSING FINANCE LIMITED 
IN FAVOUR OF -
NET WORTH OF THE GUARANTOR COMPANY NA
NAMES OF COMPANIES TO WHICH THE 
GUARANTOR HAS ISSUED SIMILAR GUARANTEE 

NA
  

EXTENT OF THE GUARANTEE OFFERED BY THE 
GUARANTOR COMPANY                                  

NA
  

CONDITIONS UNDER WHICH THE GUARANTEE 
WILL BE INVOKED                                                        

NA
  

ISSUING AND PAYING AGENT HDFC Bank Ltd. Treasury Operations (TROPS), Lodha - I Think Techno 
Campus, Building - Alpha, 4th Floor - Office Near Kanjur Marg Railway 
Station, Kanjur Marg (E) Mumbai - 400 042. 

ISIN Issue Amount  Maturity 
Date 

Current 
Credit 
Rating

Validity period of 
rating 

CRA 

INE831R14CP1 150 Crore 30-June-
2023 

A1+ April 05, 2024 ICRA Limited

A1+ April 05, 2024 India Ratings and Research 
Private Limited. 
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4.2  CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the  
 last 15 months:  

 
The Board of Directors had approved CP borrowing limit of  4,000 crore, the same is attached as 
Exhibit C. The details of CP issued during the last 15 months is attached as Exhibit D.  

 
4.3. End-use of funds:  

 
Working Capital Purpose / On Lending / Repayment of Debt (Term Loans / NCD's / CPs / CC / WCDL 
etc.) 

 
4.4. Credit Support/enhancement (if any): None 
 
4.5. “Where an issue is made by an issuer who has been in existence for less than three years, a disclosure 

that the issue is open for subscription only to Qualified Institutional Buyers.” - NA 

5 Financial Information:   
 

5.1 Audited / Limited review half yearly consolidated (wherever available) and standalone financial 
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor 
qualifications, if any, for last three years along with latest available financial results, if the issuer has 
been in existence for a period of three years and above 

Last 3 Years Financials 

-https://homefinance.adityabirlacapital.com/toolsandknowledge/financial-reports 

In case an issuer is required to prepare financial results for the purpose of consolidated financial 
results in terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results 
shall be filed:  

5.2 Latest audited financials should not be older than six months from the date of application for listing.   

5.3 Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible 
Debt Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in 
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter 
“SEBI LODR Regulations”), and/or issuers (who have outstanding listed Commercial Paper (CPs)) who 
are in compliance with Annexure II of CP Circular may file unaudited financials with limited review for 
the stub period in the current financial year, subject to making necessary disclosures in this regard 
including risk factors. 
 

5.4 The un-audited financial results along with Limited Review Report for the quarter ended December 
31,2022 as Exhibit E. 

 

The Audited financial results along with the audit report for the year ended March 31,2022 as Exhibit E. 
 
-https://homefinance.adityabirlacapital.com/toolsandknowledge/financial-reports
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6 Asset Liability Management (ALM) Disclosures:  
 
6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos. 

CIR/IMD/DF/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 
2015, as revised from time to time. Further, “Total assets under management”, under para 1.a. 
of Annexure I of CIR/IMD/DF/ 6 /2015, dated September 15,2015 shall also include details of off-
balance sheet assets.  Not Applicable 

6.2. HFCs shall make disclosures as specified for NBFCs in SEBI Circular no. CIR/IMD/DF/ 6 /2015, 
dated September 15, 2015, as revised from time to time with appropriate modifications viz. retail 
housing loan, loan against property, wholesale loan - developer and others. The above 
disclosures are attached as Exhibit F 

 

 
For Aditya Birla Housing Finance Limited 
 
 
 
 
 
 
 
Authorized Signatories 
 
Date : April 06, 2023 
Place : Mumbai  



Aditya Birla Housing Finance Limited Exhibit A

Outstanding Borrowings as on 

Mode of Borrowing INR crore* % Mode

Secured Borrowings 10,234                      94%

Unsecured Borrowings 625                           6%

Total 10,859                      100%

* The aforesaid are unaudited figures outstanding at face value.

Secured Non Convertible Debentures Outstanding as on 

Sr. No. Series ISIN
Tenor / Period of 
Maturity (Days)

Coupon
Amount 

outstanding  
(INR crore)

Date of 
Allotment

Redemption/ 
Maturity Date

Credit Rating

1 ABHFL NCD A1 - FY 2015-16 INE831R07011 3,650 8.95% 20.00                       22-Mar-2016 20-Mar-2026

2 ABHFL NCD K1 FY 2019-2020 INE831R07268 1,096

(1st Coupon: 5.26% + 250 bps = 7.76%
Benchmark 12 Month T-Bill + 250 bps spread 
Reset on yearly basis with fixed spread of 250 

bps) 

25.00                       17-Feb-2020 17-Feb-2023

3 ABHFL NCD A1 FY 2020-2021 INE831R07276 1,125 8.00 % p.a. 400.00                     17-Apr-2020 17-May-2023
4 ABHFL NCD F1 FY 2020-2021 INE831R07284 1,092 6.05% 50.00                       11-Sep-2020 8-Sep-2023

5 ABHFL NCD L1 FY 2020-2021 INE831R07292 1,093

Coupon rate of 5.99% p.a.
The Initial fixing for first Coupon is set as the 

average rate of 3Month T-bill (FBIL 
Benchmark) from date February 25, 2021 to 

March 10, 2021  i.e. 3.24% plus 275 bps 
(spread) to arrive at a Initial coupon rate of 
5.99%.(275 bps spread over Benchmark), 

Benchmark to be Reset on quarterly basis. 
Coupon payable annually and on maturity

250.00                     18-Mar-2021 15-Mar-2024

6 ABHFL NCD D1 FY 2021-22 INE831R07300 1,096

3 Month T-bill (FBIL Benchmark)
yield shall be taken as Average closing yield of 

previous 10 working days (rounding to 2 
decimal), Quarterly reset of Coupon 

maintaining spread of 156
bps over Benchmark - The Initial fixing for first 

Coupon is set as the average 
rate of 3 Month T-bill (FBIL Benchmark) from 

date June24, 2021 to July 7, 2021
i.e. 3.41% plus 156 bps (spread) to arrive at a 

Initial Coupon rate of 4.97% p.a.

250.00                     16-Jul-2021 16-Jul-2024

7 ABHFL NCD J1 FY 2021-2022 INE831R07318 1,824 6.70% 250.00                     24-Jan-2022 22-Jan-2027

8 ABHFL NCD L1 FY 2021-2022 INE831R07326 1,096

3 Month T-bill (FBIL Benchmark) yield shall be 
taken as Average closing yield of previous 10 
working days (rounding to 2 decimal) before 

the Coupon Reset date (data source would be 
FBIL). Quarterly reset of Coupon maintaining 
spread of 181 bps over Benchmark The Initial 

fixing for first Coupon is set as the average 
rate of 3Month T-bill (FBIL Benchmark) from 

date February 24, 2022 to March 10, 2022 i.e. 
3.76% plus 181 bps (spread) to arrive at a 

Initial Coupon rate of 5.57% p.a. 

340.00                     21-Mar-2022 21-Mar-2025

9 ABHFL NCD G1 FY 2022-2023 INE831R07334 3,653 8.15% 600.00                     25-Oct-2022 25-Oct-2032
10 ABHFL NCD H1 FY 2022-2023 INE831R07342 1,095 7.95% 250.00                     29-Nov-2022 28-Nov-2025

Total 2,435.00                 

Unsecured Sub-Debt Tier II Non Convertible Debentures Outstanding as on 

Security: Nil as these are Unsecured Non Convertible Debentures Sub-Debt Tier II Instruments

Sr. No. Series ISIN
Tenor/ Period of 
Maturity (Days)

Coupon
Amount 

outstanding  (INR 
crore)

Date of 
Allotment

Redemption 
Date

Latest Credit Rating

1
ABHFL Sub Debt Series 'SD1' FY 2016-

17
INE831R08019 3651 9.10% 15.00                       4-Jul-2016 3-Jul-2026

2
ABHFL Sub Debt Series 'SD2' FY 2016-

17
INE831R08027 3652 9.10% 10.00                       7-Jul-2016 7-Jul-2026

3
ABHFL Sub Debt Series 'SD3' FY 2016-

17
INE831R08035 3652 9.10% 15.00                       13-Jul-2016 13-Jul-2026

4
ABHFL Sub Debt Series 'SD4' FY 2016-

17
INE831R08043 3650 8.99% 25.00                       26-Jul-2016 24-Jul-2026

5
ABHFL Sub Debt Series 'SD B1' FY 

2017-18
INE831R08050 3649 8.50% 60.00                       17-May-2017 14-May-2027

6
ABHFL Sub Debt Series 'SD C1' FY 

2017-18
INE831R08068 3652 8.50% 75.00                       1-Jun-2017 1-Jun-2027

7
ABHFL Sub Debt Series 'SD C1' FY 

2019-20
INE831R08076 3651 8.94% 50.00                       10-Jun-2019 8-Jun-2029

8
ABHFL Sub Debt Series 'SD J1' FY 2020-

21
INE831R08084 3652 7.43% 75.00                       15-Jan-2021 15-Jan-2031

325.00                     

IND AAA/Stable 
& ICRA AAA Stable

December 31, 2022

December 31, 2022

Security: The Secured Non Convertible Debentures are Secured by first ranking pari-passu charge over the receivables of the Company held by a common Debenture Trustee acting on behalf of all lenders and as per 
Debenture Trust Deed dated September 21, 2015 and DTD dated 25th June, 2021

December 31, 2022

IND AAA/Stable 
& ICRA AAA Stable



Aditya Birla Housing Finance Limited

Commercial Paper Outstanding as on 

ICRA India Ratings

A1+ A1+ 

Sr. No. Series ISIN Tenor / Days Rate % p.a.
Amount Issued 

& O/s.
(INR crore)

Allotment Date
Redemption 

Date

1 ABHFL/2022-23/CP014 INE831R14CK2 79 7.11% 50.00                   9-Nov-22 27-Jan-23

2 ABHFL/2022-23/CP015 INE831R14CK2 79 7.11% 150.00                9-Nov-22 27-Jan-23

3 ABHFL/2022-23/CP016 INE831R14CL0 81 6.99% 100.00                29-Dec-22 20-Mar-23

300.00                Total

Exhibit A

IPA Bank HDFC Bank Ltd

Rating Agency

Rating Assigned

RTA LINK INTIME PVT LTD

December 31, 2022



Aditya Birla Housing Finance Limited Exhibit B

Classification: All loans below are classified as Standard 

Rating Agency ICRA Ltd
India Rating & 

Research Private 
Limited

Rating Assigned
Short Term [ICRA] A1 + 

Long Term [ICRA] 
AAA/Stable

IND AAA/Stable

Term Loans  as on 
(INR crore)

Bank Name Amount Sanctioned        
Principal Amount 

Outstanding  
Repayment Date / Schedule

                                200.00                             200.00 Installment maturing on Jul 31, 2023

                                108.35                             108.35 
Repayable in 18 quarterly installments commencing from Feb 28, 2022 and maturing
on May 28, 2026

                                250.00                             250.00 Installment maturing on Sep 06, 2023

                                250.00                             250.00 Maturing on Sep. 24, 2025

                                250.00                             250.00 
Two equal annual installments starting Dec 31, 2025 and maturing Dec 31 2026 from
date of first drawdown

                                   62.50                                62.50 Maturing Sep. 6,2023 (erstwhile Syndicate Bank)

                                   62.50                                62.50 Maturing Sep. 6,2023 (erstwhile Syndicate Bank)

                                300.00                             300.00 
Two equal annual installments starting September 17, 2024 and maturing September
17, 2025 from date of first drawdown

Federal Bank                                 250.00                             250.00 
At end of 3rd year Rs. 100 crore and at end of 4th year Rs. 150 crore i.e. final maturity
December 30, 2024

HDFC                                 195.00                             195.00 Thirteen quarterly installments from March 05, 2023 to March 05, 2026

Karnataka Bank                                 200.00                             200.00 Half Yearly installments starting from Sep 30, 2023 and ending at Mar 30, 2027

IndusInd Bank                                 200.00                             200.00 
Repayable in 4 semi annually installments on 42nd, 48th, 54th and 60th month from
disbursement of each tranche

Indian Bank                                 500.00                             100.00 
Eighteen quarterly installments starting from September 30, 2023 and maturing on
December 30, 2027.

                                250.00                             250.00 
Two Equal Annual Installments starting February 28, 2024  maturing on February 28, 
2025

                                   66.67                                66.67 Annual istallments till June 26, 2024

                            100.00 9 Equal Half-yearly Installments starting June 30, 2023 and maturing on June 27, 2027

                               50.00 9 Equal Half-yearly Installments starting July 31, 2023 and maturing on July 08, 2027

                            150.00 
9 Equal Half-yearly Installments starting December 31, 2023 and maturing on 
December 31, 2027

                                175.00                             175.00 
Two Equal Annual Installments starting September 27, 2023 and maturing on 
September 27, 2024

Security: Secured by first ranking pari-passu charge over the receivables of the Company held by a common Security Trustee acting on behalf of all lenders

Bank of Baroda

December 31, 2022

Punjab National Bank

Canara Bank

Bank of India

                                300.00 



Bank Name Amount Sanctioned        
Principal Amount 

Outstanding  
Repayment Date / Schedule

                                340.00                             340.00 Maturing on February 14, 2024

                                500.00                             500.00 Two equal yearly Installments maturing on Feb 28, 2025

UCO Bank                                 300.00                             300.00 
Two equal yearly installments  of INR 150 crore starting July 19, 2023 and maturing 
July 19, 2024 

                            250.00 
Repayable in 18 equal quarterly installments from December 31, 2023 to March 31,
2028 

                            250.00 Repayable in 18 equal quarterly installments from June 30, 2024 to Sep 30, 2028 

                                149.89                             149.89 Maturing on Jan 1, 2024

                                311.11                             311.11 Half yearly equal installments maturing September 24, 2026

                                500.00                             500.00 two equal yearly installments starting May 22, 2023 and maturing May 22, 2024

NHB Refinance Tranche I 
(Note 1)

                                   59.31                                59.31 
Repayable in equal quarterly installments starting October 1, 2019 maturing July 1, 
2025

NHB Refinance Tranche II 
(Note 1)

                                   52.47                                52.47 Repayable in equal quarterly installments maturing October 1, 2024

NHB Refinance Tranche III
(Note 1)

                                266.29                             266.29 Repayable in equal quarterly installments maturing April 01, 2029

NHB Refinance Tranche IV
(Note 1)

                                365.24                             365.24 Repayable in equal quarterly installments maturing at  July 01, 2028

NHB Refinance Tranche V
(Note 1)

                                185.98                             185.98 Repayable in equal Quarterly installments matring at  January 01, 2029

NHB Refinance Tranche VI
(Note 1)

                                291.24                             291.24 Repayable in equal Quarterly installments maturing at  October 01, 2031

NHB Refinance Tranche VII
(Note 1)

                            169.50 
Repayable in equal Quarterly installments starting from January 01, 2023 and ending 
at  July 01, 2032

NHB Refinance Tranche VIII
(Note 1)

                            167.50 
Repayable in equal Quarterly installments starting from January 01, 2023 and ending 
at  July 01, 2029

NHB Refinance Tranche IX
(Note 1)

                            160.00 
Repayable in equal Quarterly installments starting from April 01, 2023 and ending at  
October 01, 2032

NHB Refinance Tranche X
(Note 1)

                            160.00 
Repayable in equal Quarterly installments starting from April 01, 2023 and ending at  
October 01, 2029

Total                                    8,431                                7,699 

Note 1: Security : Exclusive charge on the select pool of assets for NHB Term Loan (NHB Refinance)

                                989.00 

Union Bank of India

State Bank of India

                                500.00 



Aditya Birla Housing Finance Limited Exhibit B

Nature of Facility : Cash Credit / WDCL Outstanding as on December 31, 2022

Classification: All loans below are classified as standard 

Rating Agency
India Rating & Research Private 

Limited

Rating Assigned IND AAA/Stable

(INR crore)

Sr. No. Particulars  Amount Sanctioned
 Principal Amount 

Outstanding 
Repayment Schedule

1 Bank of Baroda                             100.00                                          - Repayable on Demand

2 HDFC Bank                             100.00                                          - Repayable on Demand

3 IndusInd Bank                             300.00                                          - Repayable on Demand

4 Punjab National Bank                             100.00                               100.00 Repayable on Demand

5 State Bank of India                             500.00 Repayable on Demand

6 UCO Bank                             100.00                                          - Repayable on Demand

8  Total                          1,200.00                               100.00 

ICRA Ltd

Short Term [ICRA] A1 + 
Long Term [ICRA] AAA/Stable

Security: Secured by first ranking pari-passu charge over the receivables of the Company held by a common Security Trustee 
acting on behalf of all lenders



CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF 
ADITYA BIRLA HOUSING FINANCE LIMITED AT THE BOARD MEETING HELD ON FRIDAY, 
JANUARY 27, 2023 AT 12:00 NOON AT BOARD ROOM, 18TH FLOOR, ONE INDIABULLS CENTRE, 
TOWER 1, JUPITER MILLS COMPOUND, SENAPATI BAPAT MARG, ELPHINSTONE ROAD, MUMBAI 
- 400013 

Borrowings - Sub limits 

 �RESOLVED THAT in supersession of all the earlier resolutions passed and pursuant to section 179, 
180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013 (including any statutory 
modification(s) or re-enactment(s)  thereof, for time being in force) and the regulations, circulars, 
guidelines, directions issued by Securities Exchange Board of India, Reserve Bank of India, National 
Housing Bank and other regulators as may be applicable from time to time, the Company be and is hereby 
authorized to borrow funds by way of: 

1. Cash credit, Working Capital loans, other short term loans, term loans, FCNR loans, etc from banks, 
Financial Institutions, Corporate(s) etc. such facility being secured/unsecured,  

2. Refinance assistance under the refinance scheme as provided by RBI/NHB for Housing Finance 
Companies as may be applicable from time to time. 

3. External Commercial Borrowings in accordance with regulations as prescribed by RBI and/or such other 
authorities as may be applicable from time to time 

4. Issuance of Commercial Papers listed/to be listed on stock exchange, for a period not exceeding 364 
days, either on standalone basis or as earmarked against the Working Capital limits sanctioned by the 
Banks upto a limit of Rs. 4,000 Crore (Rupees Four Thousand Crore Only). 

5. Term debt, whether Secured or Unsecured, in the form of Inter Corporate Deposits, Secured 
Debentures / Bonds such that outstanding at any point of time will not exceed Rs. 10,000 Crore (Rupees 
Ten Thousand Crore Only) and Tier II (sub-debt) and Perpetual Debt Instruments such that the 
outstanding at any point of time not to exceed Rs.1000 Crore (Rupees One Thousand Crore only). 

 
subject that the cumulative outstanding debt under the aforesaid shall not exceed Rs. 30,000 Crore 
(Rupees Thirty Thousand Crore Only). 

RESOLVED FURTHER THAT necessary Bank accounts be opened with the issuing and paying banks for 
the purpose of receiving the proceeds of Commercial Papers and redeeming the same. 

RESOLVED FURTHER THAT any two of the following persons, such that at least one person is from 
Group-I, 

Group I 

Mr. Rakesh Singh Director
Mr. Pankaj Gadgil Managing Director & Chief Executive Officer 
Mr. Ashish Damani Chief Financial Officer 
Mr. Dharmendra Patro Chief Credit Officer 
Mr. Anindya Karmakar Head Operations Products, Strategy, & Customer Service 
Ms. Swati Singh Company Secretary 
Mr. Pankaj Khandelwal Zonal Credit Manager
Mr. Anubhav Katare Team Lead � Treasury 
Mr. Kaushal Dubey Finance Controller 

 

 



Group II 

Mr. Jay Thakkar Head � Human Resourse 
Mr. Jinu Varughese Head - Sales Governance 
Mr. Siddharth Berry Head � Branch Operations  
Ms. Shraddha Wade Team Lead � Debt Market Borrowings 
Mr. Puneet Bhasin Area Sales Manager 
Mr. Shivansh Khanna Circle Head 

 

be and are hereby authorized to 

-  Accept, sign, execute, file/upload all such documents, papers, agreements, declarations etc, including 
online submission, in connection with the borrowing facilities (as mentioned aforesaid) availed/ to be 
availed by the Company to various bodies corporate. 

- List the Commercial Papers or other instruments with stock exchange(s) as provided for in the aforesaid 
regulations.  

- Appoint Registrar and Transfer Agents, Depositories, Distributors, Legal Counsel, Merchant Bankers 
and such other intermediaries as may be required and negotiate with the Intermediaries and fix such 
remuneration and finalise the terms of their appointment, as may be deemed fit. 

- File disclosure(s) and such other documents with the Stock Exchange(s) (�SE�) and application be 
made to the SE for listing of the said CP�s.  

- Register on Issuer Services Portal of NSDL and avail all/any of the services provided by NSDL through 
Issuer Services Portal. 

- Avail on behalf of the Company, any / all the services offered by NSDL through the issuer services 
portal and do all such acts and deeds necessary, so as to bind the company in relation to such facilities 
and to accept, sign, execute, deliver and complete all documentation or agreements or forms as are 
necessary for availing such services.  

- Designate/ authorise/ appoint person(s) as authorised users to access the Issuer Services Portal of 
NSDL and to provide any details, information, document, and submit any request / instructions on Issuer 
Services Portal on behalf of the company.  

-  
RESOLVED FURTHER THAT that the Company acknowledges and agrees that the users as designated/ 
authorized/ appointed  by authorized signatories has been authorized to access the Issuer Services Portal 
of NSDL and provide any details, information, document, and submit any request / instructions on Issuer 
Services Portal on behalf of the company, keeping in view the risks involved and consequences of usage 
of such rights and that the Company shall keep the NSDL absolved, indemnified, harmless and protected 
from any liabilities whatsoever and howsoever that may arise out of any misuse or compromise of these 
rights/passwords by the authorized user.  
 
RESOLVED FURTHER THAT that the Company undertakes to be bound by the Terms & Conditions of 
Issuer Services Portal, Bye Laws and Business Rules of NSDL as amended from time to time.  

RESOLVED FURTHER THAT that this resolution shall remain in force till the date the Company submits 
a fresh resolution in writing superseding this Resolution to the NSDL and the same is accepted by the 
NSDL and that all actions and transactions done by the Authorized Signatories mentioned herein shall 
continue to be valid till the date the revised Resolution is submitted by the Company and is accepted by 
the NSDL after completing all formalities, as the NSDL may require from time to time. 
 
 

 



RESOLVED FURTHER THAT Ms. Swati Singh, Company Secretary, be and is hereby appointed as the 
Compliance Officer of the Company for the purpose of the issue of the said CP�s. 

RESOLVED FURTHER THAT the consent of the Board be and is hereby accorded for availing of service 
facilities such as Cash Management, PDC Management, Cash Picking Facility, payment gateway 
solutions, collection etc. and non-fund based limits in the form of Bank Guarantees / LCs not exceeding 
Rs.100 Crore. 

RESOLVED FURTHER THAT in respect of all fund based, non-fund based and services facilities availed 
/to be availed by the Company, any two of the aforementioned persons, such that at least one of them is 
from Group I, be and are hereby jointly authorized to: 

 Induct / remove any bank from the Company�s banking arrangements and to re-distribute the limits 
amongst the existing bank / allocate any cash credit limits amongst the Bankers; 

 Sign / execute necessary documents including but not restricted to loan agreements, Consortium / 
multiple banking agreements, Deed of Hypothecation, Mortgage of movables / immovables, Bankers 
Inter Se Agreement, documents for creation of security, Demand Promissory Notes, Letter of Continuity, 
Debenture Trust Deed, Letter of Credit Program Agreements including those for customers and such 
other documents, as may be required; 

 Avail services of arrangers, merchant bankers, rating agency, depository, custodian, trusteeship 
services, legal counsel, security trustees / agents for creation of security for lenders, etc. as may be 
required for the aforesaid borrowings; 

 Appoint issuing and paying agents, registrar and transfer agents for the purpose of issuance of 
Commercial Papers, Debentures; 

 Undertake any derivative contracts for the purpose of hedging any foreign currency exposures and / or 
for hedging interest rate exposures or to reduce cost of borrowings; execute documents for same, 
including ISDA and schedules thereof; 

 Execute any document pertaining to opening of Letter of Credit / Bank Guarantees including Counter 
Guarantees and do any such acts, deeds and things as may be necessary and incidental for the 
aforesaid purpose. 

 Subject to the regulations as provided for under Reserve Bank of India, National Housing Bank and/or 
such other regulator, buy back Commercial papers issued by the Company from time to time.� 

 
RESOLVED FURTHER THAT the Common Seal of the Company be affixed on any of the documents, if 
required, in presence of anyone of the Directors or Company Secretary of the Company or any one of the 
aforesaid signatories of the Company. 

RESOLVED FURTHER THAT the following be and are hereby authorized severally  

Mr. Pankaj Khandelwal           Zonal Credit Manager 

Mr. Jinu Varghese  Head - Sales Governance 

Mr. Siddharth Berry  Head � Branch Operations 

Mr. Puneet Bhasin  Area Sales Manager 

Mr. Shivansh Khanna  Circle Head 

 

 

 



to sign / execute necessary documents including but not restricted to loan agreements, Consortium / 
multiple banking agreements, Deed of Accession Bankers Inter-se Agreement, Demand Promissory 
Notes, Letter of Continuity and do any such acts, deeds and things as may be necessary and incidental 
for the aforesaid purpose. 

RESOLVED FURTHER THAT the common seal of the company will not be affixed on the document to be 
executed with the Bank(s).  

RESOLVED FURTHER THAT any of the aforementioned persons in Group I and II be and are hereby 
severally authorized to certify any document as true for the purpose of submission of necessary documents 
to the Bank and they be requested to act upon the same.� 

 

 For Aditya Birla Housing Finance Limited 
 
 
 
 
 
 
Swati Singh 
Company Secretary 
Membership No.: 20388 
Address: 18th floor, One Indiabulls Centre,  
Elphinstone Rd., Mumbai 400 013 
Dated: January 31, 2023 

 
 

 

 

 

 

 

 

 

 

 

 

  



EXHIBIT D
December 31, 2022

IPA Credit Rating
Agency

Credit 
Rating

Rated 
Amount 
(INR crore)

ICRA Ltd A1+ 1,500
India Rating & 
Research Private 
Limited

A1+ 1,500

Issue Name ISIN Issue Date Maturity Date
Amount
Issued

Amount
Oustanding

ABHFL/2021-22/CP001 INE831R14BW9 22-04-21 20-07-21 100.00 0
ABHFL/2021-22/CP002 INE831R14BW9 22-04-21 20-07-21 50.00 0
ABHFL/2021-22/CP003 INE831R14BX7 29-09-21 27-12-21 100.00 0
ABHFL/2021-22/CP004 INE831R14BY5 11-11-21 10-02-22 100.00 0
ABHFL/2021-22/CP005 INE831R14BZ2 27-12-21 25-03-22 100.00 0
ABHFL/2021-22/CP006 INE831R14BZ2 27-12-21 25-03-22 150.00 0
ABHFL/2021-22/CP007 INE831R14CA3 17-03-22 10-06-22 150.00 0
ABHFL/2021-22/CP008 INE831R14CA3 17-03-22 10-06-22 25.00 0
ABHFL/2022-23/CP001 INE831R14CB1 13-04-22 01-07-22 150.00 0
ABHFL/2022-23/CP002 INE831R14CC9 26-04-22 15-06-22 150.00 0
ABHFL/2022-23/CP003 INE831R14CC9 26-04-22 15-06-22 50.00 0
ABHFL/2022-23/CP004 INE831R14CD7 07-06-22 10-08-22 150.00 0
ABHFL/2022-23/CP005 INE831R14CE5 10-06-22 09-09-22 100.00 0
ABHFL/2022-23/CP006 INE831R14CF2 27-06-22 26-09-22 50.00 0
ABHFL/2022-23/CP007 INE831R14CF2 27-06-22 26-09-22 100.00 0
ABHFL/2022-23/CP008 INE831R14CG0 01-07-22 29-07-22 250.00 0
ABHFL/2022-23/CP009 INE831R14CG0 01-07-22 29-07-22 50.00 0
ABHFL/2022-23/CP010 INE831R14CH8 20-07-22 24-08-22 100.00 0
ABHFL/2022-23/CP011 INE831R14CI6 10-08-22 09-11-22 200.00 0
ABHFL/2022-23/CP012 INE831R14CJ4 24-08-22 28-10-22 100.00 0
ABHFL/2022-23/CP013 INE831R14CJ4 24-08-22 28-10-22 50.00 0
ABHFL/2022-23/CP014 INE831R14CK2 09-11-22 27-01-23 50.00 50
ABHFL/2022-23/CP015 INE831R14CK2 09-11-22 27-01-23 150.00 150
ABHFL/2022-23/CP016 INE831R14CL0 29-12-22 20-03-23 100.00 100

2,575.00 300.00

Aditya Birla Housing Finance Limited (ABHFL)                                                                                                            

HDFC Bank Ltd

(INR crore)

Total

Commercial Paper (CP)  



































 
 

 
 

EXHIBIT F 
 

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI CIRCULAR NO. CIR/IMD/DF/ 12 /2014 
DATED JUNE 17, 2014 AND CIRCULAR NO. CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015 

 
Details of overall lending by our Company as of March 31, 2022 

 
1. Classification of loans/advances given to according to: 

 
A. Type of loans:  

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 
31, 2022 is as follows:                                                                                                                

S. No. Type of Loans (₹ in lakhs) 

1.  Secured 12,12,083.82 

2.  Unsecured 758.56 

 Less: Impairment Loss Allowance (23,296.30) 

Total 11,89,546.08 

 
B. Sectoral Exposure as on March 31, 2022  

S. No Segment-wise Break up of AUM Percentage of AUM 

1.  Retail  

a.  Mortgages (home loans and loans against property) 93.93% 

b.  Gold loans  

c.  Vehicle finance  

d.  MFI  

e.  M&SME  

f.  Capital market funding (loans against shares, margin funding)  

g.  Others  

2.  Wholesale  

a.  Infrastructure  

b.  Real estate (including builder loans)  

c.  Promoter funding  

d.  Any other sector (as applicable)  

e.  Others (Construction Finance) 6.07% 

 Total 100% 

 
  



 
 

 
 

C. Denomination of loans outstanding by ticket size* as on March 31, 2022:   

Sl. No. Ticket size (in ₹) Percentage of AUM 

1. Upto 2 Lakhs 0.04% 

2. 2 to 5 Lakhs 0.77% 

3. 5 to 10 Lakhs 6.24% 

4. 10 to 25 Lakhs 29.72% 

5.  25 to 50 Lakhs 19.55% 

6. 50 lakh-1 Crores 12.25% 

7. 1 - 5 Crores 19.76% 

8. 5 - 25 Crores 10.42% 

9. 25 - 100 Crores 1.26% 

10. Above 100 Crores 0% 

Total 100% 

*Ticket size at the time of origination (sanction) 
 

D. Denomination of loans outstanding by LTV* as on March 31, 2022 

Sl. No. LTV* Percentage of AUM 

1. Upto 40% 21% 

2. 40%-50% 11% 

3. 50%-60% 14% 

4. 60%-70% 19% 

5. 70%-80% 19% 

6. 80%-90% 11% 

7. Above 90% 5% 

 Total 100% 

*LTV as at March 31, 2022 
 

E. Geographical classification of borrowers as on March 31, 2022:  

S. No. Top 5 States / UT Percentage of AUM 

1. Maharashtra 29.29% 

2. Delhi 13.62% 

3. Gujarat 9.04% 

4.  Andhra Pradesh 8.12% 

5. Madhya Pradesh 6.96% 

 Total 67.03% 

  



 
 

 
 

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on March 31, 2022:  
 

1. Movement of Gross NPAs   

Sl. No. Particulars (₹ in lakhs) 

1.  Opening balance 35,197.81 

2.  Additions during the year 16,214.23 

3.  Reductions during the year 9,116.33 

4.  Closing balance 42,295.71 

 

2. Movement of provisions for NPAs (excluding provisions on standard assets)  

Sl. No. Particulars (₹ in lakhs) 

1.  Opening balance 9,150.55 

2.  Provisions made during the year 5,231.99 

3.  Write-off / write-back of excess provisions 3,965.92 

4.  Closing balance 10,416.62 

 
G. Segment-wise gross NPA as on March 31, 2022:  

S. No Segment-wise gross NPA Gross NPA (%) 

1.  Retail 2.01% 

a.  Mortgages (home loans and loans against property)  

b.  Gold loans  

c.  Vehicle finance  

d.  MFI  

e.  M&SME  

f.  Capital market funding (loans against shares, margin 
funding) 

 

g.  Others  

2.  Wholesale 0.006% 

a.  Infrastructure  

b.  Real estate (including builder loans)  

c.  Promoter funding  

d.  Any other sector (as applicable)  

e.  Others 0.006% 

 Total 2.02% 

 
  



 
 

 
 

 
H.   

 
1. Details of top 20 borrowers with respect to concentration of advances as on March 31, 2022                     (₹ in lakhs) 

Particulars Amount 

Total advances to twenty largest borrowers 43,002.64 

Percentage of advances to twenty largest borrowers to total advances to our Company 3.55% 

 
 

2. Details of top 20 borrowers with respect to concentration of exposure as on March 31, 2022                     (₹ in lakhs) 

Particulars         Amount 

Total exposure to twenty largest borrowers 54,835.53 

Percentage of exposure to twenty largest borrowers to total exposure to our Company 4.20% 

 

3. Residual/Asset Liability Management Maturity pattern of certain items of Assets and Liabilities as on March 31, 2022 
                                                                                                                 (₹ 
in lakhs) 

Particulars 
Up to 
30/31 
days 

Over 1 
month 
up to 2 
months 

Over 2 
months 
up to 3 
months 

Over 3 
months 
up to 6 
months 

Over 6 
months up 
to 1 year 

Over 1 year 
months up 
to 3 years 

Over 3 year 
months up 
to 5 years 

Over 5 years Total 

Deposits - - - - - - - - - 

Advances** 14,911.07 3,899.12 3,248.70 10,128.52 36,675.57 2,44,733.28 1,01,689.14 7,74,260.69 11,89,546.09 

Investments 
(Net) 

- - - - - - - - - 

Borrowings* 52,477.24 6,836.96 34,835.49 19,230.28 61,047.98 6,03,217.05 1,75,746.62 80,238.60 10,33,630.22 

Foreign 
Currency 

Assets 
- - - - - - - - - 

Foreign 
Currency 
liabilities 

- - - - 37,894.74 - - - 37,894.74 

 
* The above amount is net of unamortized discounting charges on commercial paper amounting to Rs. 21.66 lakh. 

** Advances includes loan and advances in the nature of loans and excludes advances recoverable in cash or kind or 

for value to be received and advance payment of taxes and other Deposits. 

  



 
 

 
 

2. Others 
 

a. Classification of loans/advances given to associates, entities/person relating to the board, senior management, 
promoters, others, etc.: As is being disclosed currently 

 
Our Company has not provided any loans/advances to associates, entities/person relating to the board, senior 
management, Promoter except as provided in the notes to financial statements (“Related Party Transaction”) in 
the Annual report of the Company. 

Onward lending to borrowers forming part of the “Group” as defined by RBI: Nil  
 

b. Lending policy:  
 

ABHFL’s risk philosophy involves a competent and comprehensive credit risk management framework & robust 

policies and processes which minimize the element of uncertainty and help in developing and maintaining a healthy 

portfolio within its risk appetite and the regulatory framework. Credit Risk is managed and controlled through a 

Credit Risk Management framework comprising detailed risk evaluation of borrower and security. Distinct policies 

and processes are in place and people who occupy key positions are professionally qualified (CA/MBA). For each 

product, programs defining customer segments, underwriting standards, security structures, etc. are specified to 

ensure consistency of credit patterns. All the cases are approved by Credit Committees formulated at different levels 

with various approval limits. After sanctioning the loan, regular monitoring of the accounts is also done to sight 

irregularities if any and where required prompt action is initiated.  

 

As Credit Risk is one of the major risk faced by a Company, the policies and processes are reviewed periodically and, 

if need be, is revised in order to keep them up-to-date. Keeping in view the fast changing business environment and 

customer requirements, ABHFL has also put in place a suitable mechanism to understand the business needs of the 

customer and address them swiftly. Accordingly, the Product Approval Committee (PAC) considers and approves new 

products for pilot runs and formal launch. This committee also reviews all existing products, whenever required, and 

approve any modifications in or variants of existing products. ABHFL has developed expertise to underwrite all kinds 

of customer segments (Salaries, self-employed professionals, self-employed non-professionals) and our underwriting 

guidelines are benchmarked to the market and adequate internal controls are put in place to maintain the quality of 

loans being approved. The credit appraisal process involves an in-depth study of the industry, financial, commercial, 

technical and managerial aspects of the borrower as warranted by the Product Program and the latest Credit 

assessment and decision-making process. 

 

  



 
 

 
 

 

While ABHFL has been making efforts towards introducing risk management practices on an on-going basis, the credit 

policy would emphasize on initiating a paradigm transition towards a completely integrated risk management system 

in tune with the New Capital Adequacy Framework Establishment of Credit Culture. ABHFL’s credit risk management 

strategy is based on a clear understanding of various risks, disciplined risk assessment and measurement procedures 

and continuous monitoring. The policies and procedures established for this purpose are continuously benchmarked 

with market best practices. The RMC nurtures a healthy and independent risk management function to inculcate a 

strong risk management culture in the Company. 
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