
 

 
 

 

 

 

 

Surveillance 
Indicator 

Description 

20 
Insolvency and Bankruptcy Code (IBC) – Receipt of Disclosure or Recommenced 
scrip* 

21 Insolvency and Bankruptcy Code (ASM IBC) - Stage I 

22 Insolvency and Bankruptcy Code (ASM IBC) - Stage II 

23 Inter Creditor Agreement (ASM ICA) - Stage I 

24 Inter Creditor Agreement (ASM ICA) - Stage II 

25 Company with high promoter Encumbrance 

26 Company with high promoter as well as non-promoter Encumbrance 

50 LTASM Stage I and GSM Stage 0 

51 LTASM Stage II and GSM Stage 0 



 

 
 

 

 

 

Surveillance 
Indicator 

Description 

52 LTASM Stage III and GSM Stage 0 

53 LTASM Stage IV and GSM Stage 0 

54 STASM Stage I and GSM Stage 0 

55 STASM Stage II and GSM Stage 0 

56 
Company with high promoter as well as non-promoter Encumbrance and GSM 

Stage 0 

57 Company with high promoter Encumbrance and GSM Stage 0 

58  ASM IBC Stage I and GSM Stage 0 

59  ASM IBC Stage II and GSM Stage 0 

60  ASM ICA Stage I and GSM Stage 0 

61  ASM ICA Stage II and GSM Stage 0 

62 
 Insolvency and Bankruptcy Code (IBC) - Receipt of Disclosure    
 or Recommenced scrip and GSM stage 0 

63 
 GSM stage I and Insolvency and Bankruptcy Code (IBC) - Receipt of Disclosure or    
 Recommenced scrip 

64 
 GSM stage II and Insolvency and Bankruptcy Code (IBC) - Receipt of Disclosure  
 or Recommenced scrip 

65 
 GSM stage III and Insolvency and Bankruptcy Code (IBC) - Receipt of Disclosure   

 or Recommenced scrip 

66 
 GSM stage IV and Insolvency and Bankruptcy Code (IBC) - Receipt of Disclosure   

 or Recommenced scrip 

*Earlier surveillance indicator was 10 which is now discontinued 



 

 
 

 

 

 


