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To ALl NSE Members

Sub: Graded Surveillance Measure (GSM) - Periodic relaxation of Surveillance
action

This has reference to Exchange circular nos. NSE/SURV/34262 dated February 23,
2017 introducing Graded Surveillance Measure framework and NSE/SURV/42790
dated November 29, 2019 regarding update on Graded Surveillance Measure.

As per the provisions of GSM framework, a periodic review of securities under GSM,
to assess relaxation of surveillance actions has been carried out in coordination with
the other Exchanges. The securities eligible to move to lower stages of GSM
framework w.e.f. January 11, 2021 are given in Annexure.

In case of any further queries, members are requested to contact on 022-2659 8129
/ 8166 or 044-6630 9949 / 9993.

For National Stock Exchange of India Limited

Sareesh Koroth
Chief Manager
Surveillance
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