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NATIONAL STOCK EXCHANGE OF INDIA LIMITED

DEPARTMENT : SURVEILLANCE
Download Ref.No.: NSE/SURV/19758 Date : January 5, 2012

Circular Ref.No.: 4/2012

All NSE Members

Sub : Exchange Traded Funds (ETFs)

In continuance of surveillance review and with a view to ensure market safety and safeguard the interest
of investors, it has been jointly decided by SEBI, NSE and BSE, that the Exchange Traded Funds (ETFs)
shall be made available for trading with applicable price bands based on their T-2 day declared Net Asset
Values (NAVs) with effect from January 16, 2012 (Monday).

For any clarifications, members are advised to contact Ms. Anita Fernandes or Ms. Archana Upadhye.

For and on behalf of
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