
 

 

 
To All Members,  
 

Extension of timelines (i) for nomination in eligible demat accounts and (ii) for 
submission of PAN, Nomination and KYC details by physical security holders; and 
voluntary nomination for trading accounts 
 
This is with reference to the Exchange circular NSE/ISC/58079 dated August 24, 2023 and SEBI 
circular no. SEBI/HO/MIRSD/POD-1/P/CIR/2023/158 dated September 26, 2023. A copy of the 
said SEBI circular is enclosed as Annexure A. 
 
It has been stated in the above referred SEBI circular that: 
 
For trading and demat accounts: 
 
1. SEBI, vide circular no. SEBI/HO/MIRSD/RTAMB/CIR/P/2021/601 dated July 23, 2021, 

stipulates that trading accounts and demat account which do not have ‘choice of 
nomination’ by September 30, 2023 shall be frozen.  
 

2. In this respect, based on the representations received from the Exchanges, Depositories, 
Brokers’ Associations and various other stakeholders, the following has been decided: 

 

2.1. Submission of ‘choice of nomination’ for trading accounts has been made voluntary 
as a step towards ease of doing business; 

2.2. With respect to demat accounts, it has been decided to extend the last date for 
submission of ‘choice of nomination’ to December 31, 2023. 

 
Trading Members are advised to take note of the above. 
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