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All Participant

Introduction of Unified Payments Interface (UPI) mechanism and Application
through Online interface and Streamlining the process of Debt Issues

This is in reference to SEBI circular no. SEBI/HO/DDHS/CIR/P/2020/233 dated
November 23, 2020 regarding, “Introduction of Unified Payments Interface (UPI)
mechanism and Application through Online interface and Streamlining the process
of Public issues of securities under: SEBI (Issue and Listing of Debt Securities)
Regulations, 2008 (ILDS Regulations), SEBI (Issue and Listing of Non-Convertible
Redeemable Preference Shares) Regulations, 2013 (NCRPS Regulations), SEBI
(Issue and Listing of Securitised Debt Instruments and Security Receipts)
Regulations, 2008 (SDI Regulations) and SEBI (Issue and Listing of Municipal Debt
Securities) Regulations, 2015 (ILDM Regulations)”.

The provisions of the above circular shall be applicable for all Debt IPO issues
opening on or after January 01, 2021. The SEBI circular is enclosed as Annexure
1.

All Market Participants are requested to take a note of the above.
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