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All Members,
IPO - Continuation of Phase II of UPI with ASBA due to COVID-19 virus pandemic

This is in reference to SEBI circular no SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020,
regarding “Continuation of Phase II of Unified Payments Interface with Application Supported by
Block Amount due to Covid-19 virus pandemic”.

As per the above mentioned SEBI circular, the current Phase II of Unified Payments Interface with
Application Supported by Block Amount (UPI with ASBA) shall continue till further notice. The
circular is enclosed herewith as Annexure I.

All members are requested to take note of above.
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