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National Stock Exchange of India

Circular

Department: Investigation

Download Ref No: NSE/INVG/68323 Date: June 02, 2025

Circular Ref. No: 481/2025

To All NSE Members,

Sub: Corrigendum to the SEBI Order dated May 29, 2025 in the matter of Sadhna Broadcast
Limited

This is with reference to NSE Circular No. NSE/INVG/68258 and SEBI Order No.
WTM/AB/ISD/ISD-SEC-5/31442/2025-26 dated May 29, 2025, wherein SEBI has issued the
following directions:

a. Noticees-1, 2, 21, 25, 26, 39 and 52 are restrained from accessing the securities market and
further prohibited from buying, selling or otherwise dealing in securities, directly or indirectly,
or being associated with the securities market in any manner, whatsoever, for a period of five
(5) years from the date of this Order.

b. Noticees- 3, 4-7, 9-13, 15-20, 22-24, 27-38, 40-47, 49-51, 53-58 and 60-63 are restrained
from accessing the securities market and further prohibited from buying, selling or otherwise
dealing in securities, directly or indirectly, or being associated with the securities market in
any manner, whatsoever, for a period of one (1) year from the date of this Order.

Further, SEBI vide para no 278 (j) has directed that Proceedings against Noticees. 13, 48 and 64
are being disposed of without issuance of any directions.

SEBI now vide Order No. WTM/AB/ISD/ISD-SEC-5/31446/2025-26 dated May 30, 2025 has
issued a corrigendum stating that in Para no. 278 (j) of the above Order, the word and figures
“Noticees 13” shall be read as “Noticees 14”.

The detailed order is available on SEBI website
(https://www.sebi.gov.in/enforcement/orders/may-2025/corrigendum-to-the-final-order-in-
the-matter-of-sadhna-broadcast-limited 94330.html).
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Further, the consolidated list of such entities is available on the Exchange website
http://www.nseindia.com home page at the below mentioned link:

https://www.nseindia.com/regulations/member-sebi-debarred-entities

Members are advised to take note of the above and ensure compliance.

In case of any further queries, members are requested to email us at dl-invsg-all@nse.co.in
For and on behalf of

National Stock Exchange of India Limited

Sandesh Sawant
Senior Manager

Annexure: Corrigendum to the SEBI Order dated May 29, 2025 in the matter of Sadhna
Broadcast Limited
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WTM/AB/ISD/ISD-SEC-5/31446/2025-26
SECURITIES AND EXCHANGE BOARD OF INDIA

CORRIGENDUM TO THE ORDER DATED MAY 29, 2025 BEARING REFERENCE
NUMBER WTM/AB/ISD/ISD-SEC-5/31442/2025-26 IN THE MATTER OF SADHNA
BROADCAST LIMITED

1. SEBI issued an order dated May 29, 2025 bearing reference number
WTM/AB/ISD/ISD-SEC-5/31442/2025-26 (hereinafter referred to as “the
Order”).

2. In Para 278 (j) of the Order, the word and figures “Noticees 13” shall be read as
“Noticees 14”.

3. The Order shall always be read with this Corrigendum.

4. A copy of this Corrigendum shall be served on all the Noticees, Recognized

Stock Exchanges, Depositories and Registrar and Share Transfer Agents and

Banks to ensure necessary compliance.

PLACE: MUMBAI ASHWANI BHATIA
DATE: May 30, 2025 WHOLE TIME MEMBER
SECURITIES AND EXCHANGE BOARD OF INDIA

CORRIGENDUM TO THE ORDER DATED MAY 29, 2025 IN THE MATTER OF
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