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DEPARTMENT: INSPECTION

Download Ref No: NSE/INSP/59543 Date: November 29, 2023

Circular Ref. No: 106/2023

To All Members,

Sub: Introduction of new functionalities in Penalty Dashboard

This is in continuation to Exchange Circular No. NSE/INSP/58613 dated September 27, 2023, introducing
Penalty Dashboard for the Members of the Exchange. The Exchange is pleased to introduce additional
functionalities in the Penalty Dashboard viz.

e Expected / Indicative penalty.

e Directions given by Relevant Authority for specific compliance.
e IGRP orders / Arbitration awards

e Compliance Calendar and

e Know Your Penalties

These features are developed to assist members in understanding and adhering to various compliance
requirements of the Exchange.

A brief note on:

1. Expected / Indicative penalty: The Expected penalty will include the indicative penalties as per Exchange
Circular ref. no. NSE/INSP/53530 dated September 02, 2022, pursuant to the Letter of Observations
issued by the Exchange post November 27, 2023. The penalties mentioned are only indicative in nature
and subject to revision, if any. The Relevant Authority of the Exchange shall take the final decision on
the penalty actions after considering your submissions.

2. Directions given by Relevant Authority for specific compliance: The specific compliances to be adhered
to by Trading Member as directed by the Relevant Authority shall be displayed under this tab along with
status of compliance and due date. This will assist the Trading Member to track the compliance status
more effectively.
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3. IGRP orders / Arbitration awards: The details of IGRP orders / Arbitration awards will be displayed under
this tab. The details include the IGRP / Arbitration / Appellate Arbitration ref. no., date, amount and
collection details pursuant to the IGRP orders / Arbitration / Appellate awards.

4. Compliance Calendar: The calendar will include compliances applicable to Trading Members for the
current month and the same will be updated on a monthly basis for subsequent month. This includes
submission timelines for various periodic compliances along with due date for each compliance
submission.

5. Know Your Penalties (KYP): The Know Your Penalties (KYP) contains those penalty provisions where
the Exchange has observed maximum non-compliances committed by Trading Members. All such
identified penalties are collated and explained in a concise manner in KYP so that the Trading Member
can use it as a ready reckoner and take required corrective measures to avoid penalties.

The Exchange is in the process of incorporating more features in the Penalty Dashboard in subsequent
releases to provide additional information to Members. The same will be intimated to all Members as and
when it is implemented in the dashboard. For any queries pertaining to the dashboard, please reach out to us
at dl-insp-enforcement@nse.co.in mentioning the subject line as ‘Penalty Dashboard’.

All Members are requested to note that the amount collected in the form of penalty does not constitute any
part of the revenue of NSE. The entire amount of penalty collected is credited to Investor Protection Fund
(IPF) account.

For ease of reference, snapshots of location of new functionalities is given in Annexure — A. For better view,
you may adjust the screen resolution by pressing ‘Ctrl”> and ‘- /+’ on your keyboard together or switch to
full screen mode.

The information provided on this Penalty Dashboard is for quick reference and for general purposes only.
The same may not be considered as final. Compliance Calendar includes compliances which have specific
due dates and does not include routine/ongoing/event-based compliances like client code modification, error
account etc. The Trading Members are advised to refer official communication received via circulars etc from
the National Stock Exchange of India Limited for completeness, exhaustiveness, and details of all the
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compliances. As this is a ready reckoner, National Stock Exchange of India Limited is not responsible for
any errors or omissions, or any losses caused due to the usage of this information in dashboard without
reference/context to corresponding circulars and other circulars.

For and on behalf of
National Stock Exchange of India Limited

Janardhan Gujaran
Vice President
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Annexure — A

Expected / Indicative Penalty
R ann | D

Compliance Calendar Know Your Penalties (KYP),

Date of LO/SCN Caseld _Eqmml Penalty Cazeld Categary Description of Penal Action Relevant Circular/Provision Pemalty Amount

2-NOV-2013 2023-33044 Enforcement Actions 0.00 23-NOV-2023 202331351 Enforcement Actions i’:ﬂ"i!; levied a3 per MCSCFC :SE%;LZVSPBSS!O dated September 000

2-AUG-2023 2023-20710 Enforcement Actions. .00 23NOV-2023 202332664 Faforc ¢ Actions ;_eulgis; levied 13 per MICSGFC ﬁ%;l_;sps:usm dated September 0

JLKOV-2023 2003-23026 Enforcement Actions 0.00 — . =

T e = e :jeulgus levied 23 per MCSGFC  NSE/INSP/33500 dated September o
wasil H rectives 2,202
Pazz 1 of2 r w1 5 v [ Expartto C5V Pam: of4 wr w5 v
Expected / Indicative Penalties Details
LO 23-24M CMFOCDS OFFSITE 22112023 pdf
Caseld Action Category ‘Period of Inspection(From Date) Period of Inspection(From Date) Violations Relevant Circular Provision ‘Expected Tndicative Penalty
Member ha ot correctly reported the
. yei data towards "Segregation and = x
202333044 Enforcement 13.0CT2023 17-NOV-2023 Monitoring of Coliatoral at Client Lever | SEANSP/S3S3D dated 2-Sep-22 0.00
to Clearing Member/Clearing Corporation

4 3
Note:
Your attention is drawn to the NSE Circular reference no. NSE/INSP/33330 dated 2-Sep-22 which contams the indicative applicable penalties / actions which is leviable azamst each observation mentioned in Annexure 1.
The penalty in terms of each cbservtion is accordingly quantified and stated against ezch of the observation in the letter of observation The penalties mentioned are indicative and subject to escalations, i any.
All Members are requested to note that the amount collected in the form of penalty do net constitute any part of the revenue of NSE/NCL. The entire amount of penalty collected is credited to Investor Protection Fund (IPF) account in case of NSE and
Settlement Guarantee Fund (SGF) account in case of NCL.
Disclaimer: The information provided on this Penalty Dashboard is for quick reference and for general purposes only. The same may not be considered as final. Compliance Calendar includes compliances which have specific due dates and does not include
routi i based li like client code modification, error account etc. The Trading Members are advised to refer official communication received via circulars etc from the National Stock Exchange of India Limited for completeness,
exh:usll\eness and details of all the compliances. As this is a ready reckoner, National Stock Enhan,e of India Limited is not r ible for any errors or omissions, or any losses caused due to the usage of this information in dashboard without
reference/context to corresponding circulars and other circulars,

Directions

Date of Penaley . Cuseld Category Description of Pesal Action Relevant Circalar Provision Penalty Amoust
Caseld > Actionable/Direct Due Date Status
OV Pemakties bevied a3 per MCSGFC NSEINS? $3830 dated Septessber 2,
P P 2-NOV-2023 2003308 Enforcenent Actions Py ()
Ll Certificate S Som o
23-NOV-2028 P Eak A mhunmxmc :s}t'l\srsamuus-p-u ™
21-NOV-2023 waam Ea Penakties Jevied 23 per MCSGFC ﬁlwm“wL 000
4 »

T T N e

All Members are requested to note that the amount collected in the form of penalty do not constitute any part of the revenue of NSE/NCL, The entire amount of penalty collected is credited to Investor Protection Fund (IPF) account in case of NSE and
Settlement Guarantee Fund (SGF) account in case of NCL.

Dnchnnﬂ The lllnnnlnnu provided on this Penalty Dashboard is for quick reference and for general purposes oaly. The same may not be considered as final. Compliance Calendar includes compliances which have specific due dates and does not include
ed i like client code modification, error account etc. The Trading Members are advised to refer official communication received via circulars etc from the National Stock Exchange of India Limited for completeness,

exhaustiv ne-s. nd du:dx of all the compliances. As this is a ready reckoner, National Stock Exchange of India Limited is not responsible for any errors or omissions, or any losses caused due to the usage of this information in dashboard without
reference/context to corresponding circulars and other circulars.
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IGRP orders / Arbitration awards
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Penalty Status Expected Penlty Diree Latest Penalties W Complisnce Calendar O Epow Your Penalties (YP)
Year 1GRP Orders Arb_awards App. Arb_ Awards Date of Pemalty CaseTd Category Description of Penal Action ‘Relevant Circular/Provision alty Amount
% Acti i eptember 2,
— b ¢ 2 BNOv-202 2023-32864 ‘Enforcement Actions :i"‘"'i_‘;"“‘d s per MCSGFC dated September 2, 3
2021-22 10 2 -
e ! - AMCSGFC eptember 2.
21-NOV-2002 202317 di e 0n 0
4
| Exporn CSV Paz= 1 of1 T 1 Export 1o 317 Pazz 1 afd] s o] 5 ~
IGRP & Asbitrary Orders
IGRPRef.no. - Date of [GRPOrder  Amount Arbitration Ref. no. DateofArbitration s mount Appellate Arbitration  Date of Appellate Amount Amount collected Date of Collection
Refno Arbitration sward
'NSEDRO0010742/22-231SCIGRP 01-Dec-2022 0 - - - --
NSEDRO/0012118/22-231SCIGRP 03-Jan-2023 0 - -
'NSEBEN/0016141/22-131SCIGRP 31-Mar-2023 0 - - - -|-
- - NSEDRO/001088122-23ARB  10-Mar-2023 6084273.0 - 6084273.0 20-Mar-2023
- - NSEHROAM0SIS621-23ARE  08-Nov-2022 7072.03 = -|-
4
) Exportto CSV i+ «x Pame 2 o2 8 v

All Members are requested to note that the amount collected in the form of penalty do not constitute any part of the revenue of NSE/NCL. The entire amount of penalty collected is credited to Investor Protection Fund (IPF) account in case of NSE and

Settlement Guarantee Fund (SGF) account in case of NCL.

Dl!cl:uner The mformauon provided on this Penalty Dashboard is for quick reference and for general purposes only. The same may not be considered as final Compliance Calendar includes compliances which have specific due dates and does not include

lile client code

exlﬂusmene!s, and d!(ll]s of all the compliances. As this is a ready reckoner, National Stock Exchange of India Limited is
reference/context to corresponding circulars and other circulars.

for any errors or

Compliance Calendar and Know Your Penalties (KYP)

SERVICES

error account ete. The Trading Members are advised to refer official communication received via circulars etc from the National Stock Exchange of India Limited for completeness,
il issions, or any losses caused due to the usage of this information in dashboard without

Inspection

Inspection
ENIT-COMPLIANCE-NEW
NICEPLUS-1
ENIT-Compliance

@ Exportto CSV

Penalty Levied
444950000
138570000
121000.00
< Page 1 of 1

Last Le
VW Compliance Catendar MW Koo Your Penalties (KYP)
Date of Pemalty = CaseId Category Description of Penal Action  Relevant Circular/Provision  Penalty Amount
. " e Enforcement Penalties levied as per NSE/INSP/S3530 dated
L-JUL-2033 2017820 Actions MCSGEC directives September 2, 2022 At
. e agyem Enforcement Penalties levied as per NSE/INSP/S3530 dated
12-JUL-2023 =2 Actions MCSGEC directives Seprembar 2, 2022 0.00
§ . Enforcement Penalties levied as per NSE/INSP/£3530 dated
RN 202218168 Actions MCSGFC directives September 2, 2022 Ly
@ Export 10 CSV < Page s ofd e w -

All Members are requested to note that the amount collected in the form of penalty do not constitute any part of the revenue of NSE/NCL. The entire amount of penalty collected is credited to Investor Protection Fund

(IPF) account in case of NSE and Settlement Gus

ntee Fund (SGF) account in case of NCL.

Disclaimes: The information provided on this Penalty Dashboard s for quick reference and for general purposes only. The same may not be considered as final. Compliance Calendar includes compliances which have

specific due dates and does not include

from the National Stock Exchange of India Limited for and
errors or omissions, or any losses caused due to the usage of this in

details of all the
without to cor

ock Exchange of India Ltd. Al right

like client code modification, error account etc. The Trading Members are advised to refer offici

communication received via circulars etc

As this is a ready reckoner, National Stock Exchange of India Limited is not responsible for any
ponding circulars and other circulars.
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