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National Stock Exchange of India

Circular
Department: EXCHANGE COMPLIANCE
Download Ref No: NSE/EXCHCOMP/68229 Date: May 28,2025

Circular Ref. No: 03/2025

To All Participants,

Subject: Process for appointment, re-appointment, termination or acceptance of resignation of
specific KMPs of an MII and Cooling-off period for KMPs of an MII joining a competing MII and
provisions relating to re-appointment of PIDs.

This is with reference to SEBI circular - SEBI/HO/MRD/MRD-PoD-3/P/CIR/2025/75 dated May 26,
2025, regarding Process for appointment, re-appointment, termination or acceptance of
resignation of specific KMPs of an MII and Cooling-off period for KMPs of an MII joining a
competing MII and provisions relating to re-appointment of PIDs.

A copy of the said SEBI circular is enclosed as Annexure-A.

All Market Participants (including Investors) are advised to take note of the same.
For and on behalf of

National Stock Exchange of India Limited

Seema Sarda
Vice President
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