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Department: Compliance 

Download Ref No: NSE/COMP/ 65243 Date: November 26, 2024 

Circular Ref. No: 102/2024  

 

To All Members, 

 

Sub: Declaration as Defaulter and Expulsion of Trading Member- Artha Vrddhi Securities Limited 

 

All members are hereby informed that the following trading member has been expelled from the 

membership of the Exchange under Rules 1 and 2 of Chapter IV of NSEIL Rules and declared defaulter under 

Byelaw 1(a) of Chapter XII of the NSEIL Byelaws with immediate effect:  

 

Sr. No.  Name of the Trading Member  SEBI registration number  

1  Artha Vrddhi Securities Limited INZ000002139 

 

Member’s attention is also drawn to the sub-rule 4(A) & 5 under Rule 8 of Securities Contract (Regulations) 

Rule, 1957 (SCRR) which provides for disqualification on persons from holding the office of a Director/Partner 

in a company/firm if such persons had previously held the office of the Directors/partners in any 

company/firm which had been a Member of the Exchange and has been declared defaulter or expelled by 

the stock exchange. The list of directors of the aforesaid trading member is enclosed as Annexure-A.  

 

Further, as per the Exchange records, the Authorized Persons (mentioned in Annexure B) affiliated with the 

aforesaid trading member, are henceforth not authorized to deal in that capacity. 

  

All the trading members of the Exchange are requested to comply with the relevant applicable provisions of 

Chapter IV of NSEIL Rules and Chapter XII of the NSEIL Byelaws in respect of their transactions with the above-

mentioned trading member.  

Members and investors are required to take note of the same.  

 

For and on behalf of   

National Stock Exchange of India Limited   

   

 

Sonal Sharma 

Senior Manager 
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Annexure A  

List of Directors of Artha Vrddhi Securities Limited 
 

Sr. No. Name of the Director PAN 

1 Sunil Jain AGYPJ3161D 

2 Manorama Shukla AWRPS4149M 

3 Pratibha B. Mahadik ALYPM6331P 
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Annexure B 
List of Authorized Persons of Artha Vrddhi Securities Limited 

 

Sr. No Name of Authorized Person AP Code Segments 

1 LEENA KUMARI AP0135000131 CD 

2 LEENA KUMARI AP0135000131 CM 

3 LEENA KUMARI AP0135000131 F&O 

4 DEVENDRA G MALU AP0135000151 CM 

5 DEVENDRA G MALU AP0135000151 F&O 

6 SANJAY LADURAM VARMA AP0135000161 CM 

7 SANJAY LADURAM VARMA AP0135000161 F&O 

8 MUKUNDA BABAN GORDE AP0135000171 CM 

9 MUKUNDA BABAN GORDE AP0135000171 F&O 

10 BHIM DHANIK AP0135000181 CM 

11 BHIM DHANIK AP0135000181 F&O 

12 SANDIP GAJANAN GAIKWAD AP0135000191 CM 

13 SANDIP GAJANAN GAIKWAD AP0135000191 F&O 

14 JUHI SUBHASH TRIPATHI AP0135000201 CM 

15 JUHI SUBHASH TRIPATHI AP0135000201 F&O 

16 DAYA KAMLESH HUKERIKAR AP0135000211 CM 

17 DAYA KAMLESH HUKERIKAR AP0135000211 F&O 

18 SARITA MISHRA AP0135000231 CM 

19 SARITA MISHRA AP0135000231 F&O 

20 ARUN D SURGUDE AP0135000241 F&O 

21 JADHAV VILAS REVANNATH AP0135000251 CM 

22 JADHAV VILAS REVANNATH AP0135000251 F&O 

23 SWATI BHAVIN DAVE AP0135000271 CM 

24 SWATI BHAVIN DAVE AP0135000271 F&O 

25 NOORJAHAN M SHAIKH AP0135000261 CM 

26 NOORJAHAN M SHAIKH AP0135000261 F&O 

27 LALIT KUMAR CHAURASIYA AP0135000291 CM 

28 LALIT KUMAR CHAURASIYA AP0135000291 F&O 

29 DRASHTI C DANI AP0135000311 CM 

30 DRASHTI C DANI AP0135000311 F&O 

31 PAWANSINGH KHATI AP0135000321 CM 

32 PAWANSINGH KHATI AP0135000321 F&O 

33 ANJU URMIL DESAI AP0135000331 CM 

34 ANJU URMIL DESAI AP0135000331 F&O 

35 DILIP HASMUKHLAL SHAH AP0135000341 CM 

36 SHIKHA JAKHOTIA AP0135000351 CM 

37 CHANDRASEN PRABHAKAR MOHITE AP0135000361 CM 

38 CALTON CAJITAN RODRIGUES AP0135000371 CM 

39 ATISH ANKUSH SHINDE AP0135000381 CM 

40 BHUMI NILESH WAGHELA AP0135000391 CD 

41 BHUMI NILESH WAGHELA AP0135000391 CM 

42 BHUMI NILESH WAGHELA AP0135000391 F&O 

43 DIPIKA TEJAS PUROHIT AP0135000401 F&O 

44 ANIL KUMAR VISHWAKARMA AP0135000411 CM 

45 PALLAVI PRAKASH KADGE AP0135000431 CM 

46 HARISHANKAR P KANOJIAA AP0135000421 CM 

47 SANJAY KHATRI AP0135000441 CM 

48 HEMENDRA LAXMICHAND DHULLA AP0135000451 CM 
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49 PRAVEEN P KADAM AP0135000461 CM 

50 RUPAL RAKESH PATEL AP0135000491 CM 

51 RATNA KUMARI AP0135000481 CM 

52 KIRITKUMAR MADHAVLAL SHAH AP0135000471 CM 

53 YUVRAJ P JADEJA AP0135000511 F&O 

54 SHIVAJI LAXMAN KAMBLE AP0135000501 CM 

55 AVINASH PAREEK AP0135000531 CM 

56 AVINASH PAREEK AP0135000531 F&O 

57 KUNDANMAL DONGARMAL JAIN AP0135000551 CM 

58 SURESHKUMAR SHANTILAL JAIN AP0135000561 CM 

59 HARSHAD SURESHKUMAR JAIN AP0135000541 CM 

60 CHANDRESH LALBAHADUR YADAV AP0135000571 CM 

61 MANISH KUMAR AP0135000581 CM 

62 MANGILAL BAHETI AP0135000591 CM 

63 MANGILAL BAHETI AP0135000591 F&O 

64 PUSHPABEN SURESHKUMAR JAIN AP0135000601 CM 

65 PRASAD PRAKASH SAWANT AP0135000621 CM 

66 SONALI R MANDHANA AP0135000631 CM 

67 ADHIK DEVJI SALUNKHE AP0135000641 CM 

68 DEEPALI SHIVAJI KAMBLE AP0135000651 CM 

69 HARSHIT K HARIA AP0135000661 CM 

70 HARSHIT K HARIA AP0135000661 F&O 

71 KAUSHALYA DEVI AP0135000671 CM 

72 KAUSHALYA DEVI AP0135000671 F&O 

73 ABDULLAH MOHAMED ZUBER KHAN AP0135000681 CM 

74 RAJESH ANIL SANGHVI AP0135000701 CM 

75 RAJESH ANIL SANGHVI AP0135000701 F&O 

76 ISHA RAJENDRA SHAH AP0135000691 CM 

77 ISHA RAJENDRA SHAH AP0135000691 F&O 

78 BRIJ PAL SINGH AP0135000711 CM 

79 BRIJ PAL SINGH AP0135000711 F&O 

80 MOHAN NARAYAN MAMIDI AP0135000741 CM 

81 MOHAN NARAYAN MAMIDI AP0135000741 F&O 

82 DIVYA SHARMA AP0135000731 CM 

83 DIVYA SHARMA AP0135000731 F&O 

84 NIDHI NEGANDHI AP0135000751 CM 

85 NIDHI NEGANDHI AP0135000751 F&O 

86 KHUSHBOO SHARMA AP0135000761 CM 

87 KHUSHBOO SHARMA AP0135000761 F&O 

88 MANISH MUNDRA AP0135000771 CM 

89 MANISH MUNDRA AP0135000771 F&O 

90 PRITAM ACHALCHAND JAIN AP0135000791 CM 

91 KUSUM CHOUDHARY AP0135000801 CM 

92 KUSUM CHOUDHARY AP0135000801 F&O 

93 OMPRAKASH PATEL AP0135000811 CM 

94 OMPRAKASH PATEL AP0135000811 F&O 

95 RINKU KANWAR AP0135000821 CM 

96 RINKU KANWAR AP0135000821 F&O 

97 SUMIT B BHANSALI AP0135000831 CM 

98 SUMIT B BHANSALI AP0135000831 F&O 

99 AMISHI AMIT SHAH AP0135000851 CM 
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100 PRATIK BHANDARI AP0135000871 CM 

101 PRATIK BHANDARI AP0135000871 F&O 

102 MILIN BABULAL SHAH AP0135000881 CM 

103 MILIN BABULAL SHAH AP0135000881 F&O 

104 SAAJAN PRAVIN JAIN AP0135000891 CM 

105 SAAJAN PRAVIN JAIN AP0135000891 F&O 

106 SUMEET PRAKASH MEHTA AP0135000901 CM 

107 SUMEET PRAKASH MEHTA AP0135000901 F&O 

108 NILESH RAMESH AGRAWAL AP0135000921 CM 

109 NILESH RAMESH AGRAWAL AP0135000921 F&O 

110 KISHOR RASHIKLAL BHANSALI AP0135000911 CM 

111 SWAPNIL RAJPUT AP0135000931 CM 

112 SWAPNIL RAJPUT AP0135000931 F&O 

113 PANKAJ M PARAB AP0135000961 CM 

114 HEMANT MADANLAL MEHTA AP0135000951 CM 

115 HEMANT MADANLAL MEHTA AP0135000951 F&O 

116 DARSHNA K PAREKH AP0135000941 CM 

117 DARSHNA K PAREKH AP0135000941 F&O 

118 BHADRESH J SHAH AP0135000971 CM 

119 BHADRESH J SHAH AP0135000971 F&O 

120 HEMENDRA SINGH  RATHORE AP0135000981 CM 

121 HEMENDRA SINGH  RATHORE AP0135000981 F&O 

122 MANOHARLAL SHANTILAL JAIN AP0135000991 CM 

123 UDITA UMESH BAMANE AP0135001011 CM 

124 UDITA UMESH BAMANE AP0135001011 F&O 

125 MANALI SUBHASH RATHOD AP0135001031 CM 

126 MANALI SUBHASH RATHOD AP0135001031 F&O 

127 KHUSHALI JIGAR SHAH AP0135001021 CM 

128 KHUSHALI JIGAR SHAH AP0135001021 F&O 

129 SEEMA RAJENDRA AGARWAL AP0135001071 CM 

130 SEEMA RAJENDRA AGARWAL AP0135001071 F&O 

131 DIXIT K PAREKH AP0135001051 CM 

132 DIXIT K PAREKH AP0135001051 F&O 

133 AMIT JAYANTILAL LALWANI AP0135001041 CM 

134 AMIT JAYANTILAL LALWANI AP0135001041 F&O 

135 ZIL SHAH AP0135001081 CM 

136 ZIL SHAH AP0135001081 F&O 

137 UNMIL SHANKARRAO SUNKA AP0135001101 CM 

138 PRAMILA P TIBREWALA AP0135001091 CM 

139 PRAMILA P TIBREWALA AP0135001091 F&O 

140 NIRMAL LALCHAND JAIN AP0135001111 CM 

141 NIRMAL LALCHAND JAIN AP0135001111 F&O 

142 ROHAN ANIL JADHAV AP0135001121 CM 

143 ROHAN ANIL JADHAV AP0135001121 F&O 

144 ANIL SARJERAO JADHAV AP0135001131 CM 

145 ANIL SARJERAO JADHAV AP0135001131 F&O 

146 BHAVANA KRUPALSINGH  IGARAL AP0135001141 F&O 

147 SUMIT SURESH JAIN AP0135001171 CM 

148 MAHENDRA RAVINDRA CHAVAN AP0135001161 CM 

149 JENIL SHAILESH JAIN AP0135001151 CM 

150 JENIL SHAILESH JAIN AP0135001151 F&O 
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151 MONALI MANOHAR KALE AP0135001181 CM 

152 MONALI MANOHAR KALE AP0135001181 F&O 

153 KHUSHBU ANKIT JAIN AP0135001201 CM 

154 KHUSHBU ANKIT JAIN AP0135001201 F&O 

155 DHARMENDRA MAHESHWARI AP0135001191 CM 

156 DHARMENDRA MAHESHWARI AP0135001191 F&O 

157 MEGHA ANKIT GANDHI AP0135001211 CM 

158 MEGHA ANKIT GANDHI AP0135001211 F&O 

159 HEENA NITIN GOGRI AP0135001241 CM 

160 HEENA NITIN GOGRI AP0135001241 F&O 

161 HARSH ATUL SHAH AP0135001231 CM 

162 HARSH ATUL SHAH AP0135001231 F&O 

163 RAKESH KUMAR BARANWAL AP0135001251 CM 

164 RAKESH KUMAR BARANWAL AP0135001251 F&O 

165 SUMEET MAHESHWARI AP0135001261 CM 

166 SUMEET MAHESHWARI AP0135001261 F&O 

167 SANDEEP RAMA PUJARI AP0135001291 CM 

168 SANDEEP RAMA PUJARI AP0135001291 F&O 

169 RAGINI NIKHIL JAIN AP0135001281 CM 

170 RAGINI NIKHIL JAIN AP0135001281 F&O 

171 BEENA CHHONKAR AP0135001301 CM 

172 BEENA CHHONKAR AP0135001301 F&O 

173 CHETALI KAMLESH SHAH AP0135001311 CM 

174 CHETALI KAMLESH SHAH AP0135001311 F&O 

175 VINAY N AMIN AP0135001321 CM 

176 VINAY N AMIN AP0135001321 F&O 

177 MOHIT RAJESH KHANNA AP0135001331 CM 

178 MOHIT RAJESH KHANNA AP0135001331 F&O 

179 SANDEEP B BHANSALI AP0135001341 CM 

180 SANDEEP B BHANSALI AP0135001341 F&O 

181 CHANDRAKALA D PARAB AP0135001351 CM 

182 SWATI JAGDISH NAGOTHKAR AP0135001361 CM 

183 SWATI JAGDISH NAGOTHKAR AP0135001361 F&O 

184 SUKHVINDERSINGH CHARANJITSINGH SEHRA AP0135001371 CM 

185 SUKHVINDERSINGH CHARANJITSINGH SEHRA AP0135001371 F&O 

186 SUREKHA ANIL JADHAV AP0135001381 CM 

187 CAMY VIRAL KHOKHANI AP0135001391 CM 

188 CAMY VIRAL KHOKHANI AP0135001391 F&O 

189 RADHACHARAN SHYAMSINGH CHOUDHARY AP0135001401 CM 

190 RADHACHARAN SHYAMSINGH CHOUDHARY AP0135001401 F&O 

191 HITENDRA RAMESH GUPTE AP0135001411 CM 

192 HITENDRA RAMESH GUPTE AP0135001411 F&O 

193 ROHIT ARORA AP0135001421 CM 

194 ROHIT ARORA AP0135001421 F&O 

195 RAVINDRANATH MISHRA AP0135001441 CM 

196 RAVINDRANATH MISHRA AP0135001441 F&O 

197 NILESH PUKHRAJ BAFNA AP0135001431 CM 

198 DARSHANA SAMIR SHAH AP0135001451 CM 

199 AKHILESH R VISHWAKARMA AP0135001461 F&O 

200 JAYA BALKRISHAN OBHAN AP0135001471 CM 

201 JAYA BALKRISHAN OBHAN AP0135001471 F&O 
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202 HEMLATA CHOUDHARY AP0135001481 CD 

203 HEMLATA CHOUDHARY AP0135001481 CM 

204 HEMLATA CHOUDHARY AP0135001481 F&O 

205 DHIRAJ RADHEYSHAM MAURYA AP0135001491 CM 

206 DHIRAJ RADHEYSHAM MAURYA AP0135001491 F&O 

207 PRAKASH CHANDRAKANT NAGVEKAR AP0135001501 CM 

208 AJAY SAWANT AP0135001511 CM 

209 RAM NIWAS SETHI AP0135001521 CM 

210 RAM NIWAS SETHI AP0135001521 F&O 

211 SHAILESH RAGHUNATH KOKAM AP0135001551 CM 

212 SHAILESH RAGHUNATH KOKAM AP0135001551 F&O 

213 SEEMA WAMAN MHATRE AP0135001541 CM 

214 SEEMA WAMAN MHATRE AP0135001541 F&O 

215 KALPANA SURESH JAGTAP AP0135001531 CM 

216 KALPANA SURESH JAGTAP AP0135001531 F&O 

217 ANAND ARUN BHISE AP0135001561 CM 

218 ANAND ARUN BHISE AP0135001561 F&O 

219 SAPNA MITHUN BHISE AP0135001581 CM 

220 SAPNA MITHUN BHISE AP0135001581 F&O 

221 JYOTIRAM VISHNU MENDHE AP0135001571 CM 

222 JYOTIRAM VISHNU MENDHE AP0135001571 F&O 

223 SHILPA SHAILESH JAIN AP0135001591 CM 

224 SHILPA SHAILESH JAIN AP0135001591 F&O 

225 SADHANA SANJAY JOSHI AP0135001611 CM 

226 SADHANA SANJAY JOSHI AP0135001611 F&O 

227 GRACY MONICA ELVIS VALIYAVEETIL AP0135001601 CM 

228 GRACY MONICA ELVIS VALIYAVEETIL AP0135001601 F&O 

229 VIPUL G PATEL AP0135001631 CM 

230 VIPUL G PATEL AP0135001631 F&O 

231 CHANCHAL SUNIL GUPTA AP0135001621 CM 

232 CHANCHAL SUNIL GUPTA AP0135001621 F&O 

233 SAPNA AP0135001641 CM 

234 SAPNA AP0135001641 F&O 

235 LALITKUMAR RAMANAND JHA AP0135001651 CM 

236 LALITKUMAR RAMANAND JHA AP0135001651 F&O 

237 ROHIT RATHOD AP0135001661 CM 

238 ROHIT RATHOD AP0135001661 F&O 

239 KUNAL RASIKBHAI PATEL AP0135001671 CM 

240 KUNAL RASIKBHAI PATEL AP0135001671 F&O 

241 MEDHAVINI ATUL PUROHIT AP0135001681 CM 

242 MEDHAVINI ATUL PUROHIT AP0135001681 F&O 

243 ABHISHEK ROHILA AP0135001691 CM 

244 ABHISHEK ROHILA AP0135001691 F&O 

245 NILESH V MHATRE AP0135001721 CM 

246 NILESH V MHATRE AP0135001721 F&O 

247 JAYASHREE SHANKAR GARGOTE AP0135001701 CM 

248 JAYASHREE SHANKAR GARGOTE AP0135001701 F&O 

249 LATA R RATHI AP0135001711 CM 

250 LATA R RATHI AP0135001711 F&O 

251 PINAK H HARIA AP0135001731 CM 

252 PINAK H HARIA AP0135001731 F&O 
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253 PRIYA PINAK HARIA AP0135001741 CM 

254 PRIYA PINAK HARIA AP0135001741 F&O 

255 DURGESH JANARDAN JOSHI AP0135001751 CM 

256 DURGESH JANARDAN JOSHI AP0135001751 F&O 

257 DINKAR NARAYAN MENDON AP0135001761 CM 

258 DINKAR NARAYAN MENDON AP0135001761 F&O 

259 TEJAS VISHAL TANDON AP0135001771 CM 

260 TEJAS VISHAL TANDON AP0135001771 F&O 

261 HARDIK RAJENDRA BHATT AP0135001791 CM 

262 HARDIK RAJENDRA BHATT AP0135001791 F&O 

263 SARIKA MITESH LALWANI AP0135001801 CM 

264 SARIKA MITESH LALWANI AP0135001801 F&O 

265 DEEPA SHREYAS SHAH AP0135001811 CM 

266 DEEPA SHREYAS SHAH AP0135001811 F&O 

267 KARTIK AGARWAL AP0135001831 CM 

268 KARTIK AGARWAL AP0135001831 F&O 

269 HITESH RAMESHKUMAR SANGHVI AP0135001851 CM 

270 HITESH RAMESHKUMAR SANGHVI AP0135001851 F&O 

271 SANJAY HANMANT SALUNKHE AP0135001871 CM 

272 SANJAY HANMANT SALUNKHE AP0135001871 F&O 

273 REKHA NILESH TALEKAR AP0135001881 CM 

274 REKHA NILESH TALEKAR AP0135001881 F&O 

 
 


