
 

 
 

 

 

 
Circular 

Department: Compliance 

Download Ref No: NSE/COMP/60341 Date: January 19, 2024 

Circular Ref. No: 02/2024  

 
To All Members, 
 
Sub: Performance/return claimed by unregulated platforms offering algorithmic strategies for trading 
 
This is in reference to the SEBI Circular number SEBI/HO/MIRSD/DOP/P/CIR/2022/117 dated September 02, 2022, 
and Exchange circular NSE/COMP/53555 dated September 06, 2022, and NSE/COMP/53765 dated September 21, 
2022, regarding performance/return claimed by unregulated platforms offering algorithmic strategies for trading. 
 
The provisions of the aforesaid circulars are reiterated, and Members are once again advised to refrain from 
undertaking the following: 
 
a. directly or indirectly make any reference to the past performance or expected return out of algorithmic trading 

services/strategies in any form of advertisements/business communication on publicly accessible platforms 

such as social media/websites/digital & print media etc. 

b. not make any reference to the past performance or expected return out of algorithmic trading 

services/strategies, during any presentations/account opening forms/pamphlets/banners/ forums/gatherings 

organised to onboard new clients/pitching new segment/product to existing clients. Including, exhibiting of 

past performance, or expected return on any of the platforms used by Authorized Persons/Vendor/associated 

entities of the member. 

c. directly or indirectly associate with any platform providing any reference to the past or expected future 

return/performance of the algorithm.  
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