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NSE Clearing Limited

Department: Commodity Derivatives Segment

Download Ref No: NCL/COM/69390 Date: July 30, 2025

Circular Ref. No: 222/2025

All Members,

Sub: Final Settlement (DDR) Procedure for Monthly Electricity Futures in case of Last Calendar Day
of the Expiry Month Falling on a Sunday

In line with the DDR (Due Date Rate) methodology as notified in earlier circular no. NCL/COM/69054 dated
July 10", 2025. This circular is being issued to clarify the DDR computation methodology in case the last
calendar day of the expiry month falls on a Sunday.

In this reference, NSE Clearing Limited (NCL) notifies the requisite details in Annexure 1.

For any queries members are requested to contact NSE Clearing Limited.

For and on behalf of
NSE Clearing Limited

Nisha Pillai
Vice President

Telephone No Email id
18002660050 (Option 2) support@nsccl.co.in
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Annexure 1 — Example for DDR Computation Methodology (For Months Ending on Sunday)

Parameters

Particulars

Commodity Symbol

ELECMBL

Last Trading Day
(Contract Expiry)

Business day immediately preceding the last calendar day of the
contract expiry month. In case, it falls on a holiday, then the
preceding business day.

On the contract expiry day, the contract will close for trading prior to
dissemination of spot price [on the basis of Unconstrained Market
Clearing Price (UMCP) of the corresponding Day Ahead Market
(DAM) of PXIL]

Contract Description

ELECMBL29AUGFUT

Contract Expiry Date

Friday, August 29t 2025

Last Calendar Date

Sunday, August 31512025

Provisional Settlement
NCL

by

Provisional Settlement will be done on 1st September 2025
(Monday) as under:
e Provisional DDR will be computed based on VWAP of DAM-
UMCPs from August 1st 2025 to August 30", 2025
(Saturday)

e UMCP for August 30 (Saturday) will be available on Friday,
August 29t 12025, and will be included in provisional DDR.

e This provisional DDR will be used to generate the expiry
settlement obligation and collected from members on T+1
i.e., on Monday, September 1st, 2025.

Final Settlement by NCL

Final Settlement will be done on 2" September 2025 (Tuesday) as
under:

e Final DDR will be computed based on VWAP of DAM-
UMCPs from August 1,2025 to August 31, 2025 (Sunday)

e Final DDR will be computed including DAM-UMCP of August
31, 2025 (Sunday), which will be available by Saturday,
August 30, 2025.

e The final DDR will be considered to compute the final
settlement obligation and arrive at the net differential
obligation.

o The net differential obligation, if any, will be settled on
Tuesday, September 2, 2025 (T+1).




