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All Members,
Operating ranges applicable to No Price Band Securities

This is in reference to SEBI press release ref. no. PR N0.18/2020 regarding regulatory measures
taken by SEBI in view of ongoing market volatility and in continuation to Item 3.1 C of Exchange
consolidated circular no. 40962 dated May 09, 2019 regarding operating ranges applicable to no
price band securities.

Members are requested to note that in addition to the existing requirements, the dynamic price
bands may be flexed only after a cooling-off period of 15 minutes from the time of meeting the
existing criteria specified by the Exchange for flexing in the aforesaid circular.

Further, please note that all other provisions except as mentioned above shall remain unchanged.
The circular shall be effective from March 23, 2020.
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Toll Free No Fax No Email id
1800-266-0050 +91-22-26598449 msm@nse.co.in

1|Page

Regd. Office : National Stock Exchange of India Limited | Exchange Plaza, C-1, Block G, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051,
India +91 22 26598100 | www.nseindia.com | CIN U67120MH1992PLC069769


mailto:msm@nse.co.in

