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Department: CAPITAL MARKET

Download Ref No: NCL/CMPT/ 68965 Date: July 04, 2025
Circular Ref. No: 201/2025

All Members

Sub: Direct payout of securities to client demat account - UCC for proprietary and client
account by Trading members

As per NCL circular NCL/CMPT/63669 dated 30th August 2024 ‘Standard operating
guidelines for pay-out of securities directly to client demat account’, the demat account for
credit of pay-out is identified based on combination of trading member (TM) code and UCC.
Further for the purpose of direct pay-out the proprietary account is identified by TM code i.e.
TM code = Client code (in NSE) and is OWN i.e. TM code = OWN (in BSE/ MSEI).

To ensure proper netting of trades of clients/ proprietary accounts and to ensure that pay-out
pertaining to clients/ proprietary accounts is credited to correct demat account, members are
requested to ensure that
e UCC allotted to clients is not same as TM code of the member on any of the exchanges
or is not same as UCC code allocated to proprietary account in any of the exchanges.
e UCC allotted to proprietary account shall not be same as TM code of the member on
the exchanges.

The same is explained in below example.
A Trading member has TM code 11111 in ‘NSE’ and 2222 in ‘BSE’ and 33333 in ‘MSEI".

Codes, as per below grid, should not be used to create a proprietary or client UCC by the
trading member.

Exchange Proprietary Client

NSE 2222, 33333 11111, 2222, 33333, Any
other code allotted to prop
such as OWN, ERROR%
BSE/ MSEI 11111, 2222, 33333 11111, 2222, 33333, Any
other code allotted to prop
such as OWN, ERROR%
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UCC code of client being same as that of proprietary account would render the trade to be
considered as proprietary or vice versa and may result in incorrect netting and/ or credit of

direct payout to the incorrect entity.

Members are requested to ensure that any such proprietary/ client UCC, if existing, shall be
deactivated and UCC shall be created with another code conforming to the above guideline.
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