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Download Ref No: NCL/CMPL/71328 Date: November 17, 2025

Circular Ref. No: 39/2025

To All Members
Sub: Reminder for Submission of Half Yearly Net Worth Certificate as on September 30, 2025

This has reference to our circular ref no. NCL/CMPL/70544 issued on September 30, 2025, and
NCL/CMPL/70688 dated October 7, 2025 regarding Submission of Half Yearly Net worth Certificate
as on September 30, 2025.

In view of the above, members are advised to submit the Half Yearly Net worth Certificate by
November 30, 2025, through the new portal of NCL (https://ims.connect2nsccl.com/NCL Member
Portal/).

Members are requested to adhere and comply with the applicable Networth (i.e., higher of the Base Net
worth or Variable Net worth) as stated in the SEBI Gazette Notification No. SEBI/LAD-
NRO/GN/2022/73 dated February 23, 2022. Members are advised to refer to NCL Circular ref no.
NCL/CMPL/55460 dated February 01, 2023 for clarification on ascertaining Net worth as per SEBI
Gazette Notification.

Non submission of Net Worth Certificates within the due date/shortfall in net worth shall result in action
as prescribed in NCL master circular ref no. NCL/CMPL/67806 dated April 30, 2025 and administrative
circular ref no. NCL/CMPL/67927 dated May 8, 2025 and NCL/CMPL/70806 dated October 14, 2025.

Members are advised to take note of above and comply.

For and on behalf of
NSE Clearing Limited

Jinal Shah
Associate Vice President

Telephone No Email id
1800 266 0050 (IVR Option 2) membership@nsccl.co.in
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