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To All Clearing Members,  
 
Sub: Timelines for collection of Margins other than Upfront Margins –
Alignment to settlement cycle 
 
  
We draw your attention to SEBI circular ref. no: SEBI/HO/MIRSD/MIRSD-
PoD/P/CIR/2025/57 dated April 28, 2025 regarding timelines for collection of Margins 
other than Upfront Margins –Alignment to settlement cycle. 
 
The copy of the circular issued by SEBI is enclosed as Annexure. 
 
Members are requested to take note of the above and comply. 
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1800 266 0050 membermonitoring@nsccl.co.in 


