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Circular
DEPARTMENT: COMPLIANCE
\ Download Ref No: NCL/CMPL/62167 Date: May 27, 2024 \

‘ Circular Ref. No: 17/2024 ‘

To All Clearing Members/Custodians/PCM

Sub: Discontinuation of Reporting of Trading Member-wise details of cash & cash
equivalent collateral (referred as Annexure 2)

This has reference to NCL circulars NCL/COMP/41068 dated May 20, 2019, NCL/COMP/
41500 dated July 3, 2019 and NCL/CMPL/46450 dated November 25, 2020, wherein the
following reports were required to be uploaded to NCL.

1. DP account-wise, Trading Member and client-wise and ISIN wise details of securities
(Non-cash collateral) held (referred to as Annexure 1 in the aforementioned circulars)

2. Trading Member-wise details of cash & cash equivalent collateral (referred to as
Annexure 2 in the aforementioned circulars)

We also refer to circular no. NSE/INSP/61121 dated March 13, 2024 wherein the National
Stock Exchange of India Ltd. (NSE) informed regarding discontinuation of the requirement of
reporting of day wise Client Level Cash and Cash Equivalent Balances by trading members in
order to ease out the compliance burden of members.

In accordance with SEBI circular SEBI/HO/MRD2_DCAP/CIR/2021/0598 dated July 20, 2021
on segregation and monitoring of collateral at client level, clearing members are required to
submit daily segregated client collateral reports to NCL.

The data reported by members towards segregation and monitoring of collateral at client level
to NSE Clearing Ltd. (NCL) is used by NCL for undertaking monitoring and supervisory
activities. Members are therefore required to submit accurate data in segregated client collateral
report.



O NSE o A3

. hining bright™ -
Clearlng shining brig /

NSE Clearing Limited

In order to ease out the compliance burden of the members, it has been therefore decided to
discontinue the requirement of reporting Trading Member-wise details of cash & cash equivalent
collateral (i.e. Annexure 2 as referred to above). Accordingly, the last submission of Trading
Member-wise details of cash & cash equivalent collateral shall be for the week ended June 1,
2024.

Members attention is drawn to the DP account-wise, Trading Member and client-wise and ISIN
wise details of securities (Non-cash collateral) (or Holding Statement ) ( i.e. Annexure 1 as
referred to above) which shall continue to be reported in terms of NCL circulars
NCL/COMP/41068 dated May 20, 2019, NCL/COMP/41500 dated July 3, 2019 and
NCL/CMPL/46450 dated November 25, 2020.

It may be further noted that in the DP account-wise, Trading Member and client-wise and ISIN
wise details of securities (Non-cash collateral) (or Holding Statement) (i.e. Annexure 1), clearing
members are not required to report securities that they have received from their clients through
pledge mode in terms of SEBI/HO/MIRSD/DOP/CIR/P/2020/28 dated February 25, 2020.

For and on behalf of
NSE Clearing Limited

Divya Potdar
Senior Manager
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