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DEPARTMENT: COMPLIANCE
\ Download Ref No: NCL/CMPL/59519 Date: November 24, 2023 \

‘ Circular Ref. No: 46/2023 ‘

To All Members,
Sub: Segregation and Monitoring of Collateral at Client level

This is with reference to SEBI circular SEBI/HO/MRD2_DCAP/CIR/2021/0598 dated July 20, 2021
and further to NCL circular nos. NCL/CMPL/49348 dated August 20, 2021, NCL/CMPL/49640 dated
September 17, 2021 and NCL/CMPL/49764 dated September 29, 2021 regarding Segregation and
Monitoring of Collateral at Client Level.

The aforementioned NCL circulars required members, who are exempted from reporting, to provide
declaration to NCL on daily basis.

In order to ease out the compliance of the members, it has been decided to discontinue the requirement
of the aforesaid declaration on a daily basis for members who are exempted from reporting.
Accordingly, the last submission of daily declaration shall be done by such members for trade date
November 23, 2023 for which due date shall be on or before November 24, 2023.

It may further be noted that if members do not fall into the category of “Exempted from Reporting” at
any point of time, the reporting of segregation of client collateral shall be applicable in terms of the
prescribed guidelines and format.

Members are advised to take note of the circular.
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