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Circular Ref. No: 11/2022  

 
To All Members  
  
Sub: Circular on Development of Passive Funds 
 
SEBI has issued Circular No. SEBI/HO/IMD/DOF2/P/CIR/2022/69 dated May 23, 2022 on 
Development of Passive Funds. The copy of the said SEBI circular is enclosed as Annexure A.  
 
Members are requested to take note of the contents of the circular. 
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