
1. Name of Listed Entity: ATHER ENERGY LIMITED POST ISSUE
2. Scrip Code/Name of Scrip/Class of Security: EQUITY SHARES 03.05.2025
3. Share Holding Pattern Filed under: Reg. 31(1)(a)
4. Declaration : The Listed entity is required to submit the following declaration to the extent of submission of information:

Particulars YES* NO*
a Whether the Listed Entity has issued any partly paid up shares? NO*
b Whether the Listed Entity has issued any Convertible Securities or Warrants? NO*
c Whether the Listed Entity has any shares against which depository receipts are issued? NO*
d Whether the Listed Entity has any shares in locked-in? YES*
e Whether any shares held by promoters are pledge or otherwise encumbered? NO*
f Whether company has equity shares with differential voting rights? NO*
g  Whether the listed enƟty has any significant beneficial owner? NO*

5 The tabular format for disclosure of holding of specified securities is as follows:

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

*if the Listed Entity selectes the option 'NO' for the questions above, the columns for the partly paid up shares, Outstanding Convertible 
Securities/Warrants,    depository    receipts,    locked-in     shares,   No of  shares  pledged  or  otherwise   encumbered  by  promoters,  as applicable,  
shall  not  be  displayed  at  the time of dissemination on the Stock Exchange website. Also wherever there is 'No'  declared by  Listed  entity  in above  
table the values will be considered as 'Zero' by default on submission of  the  format of  holding  of  specified securities.



 Introductory sub-table (I)(a) -
POST ISSUE

Class: Equity 
Shares

Class: NIL Total

(I) (III) (IV) (V) (VI) (VII)=(IV)+(V)+(V
I)

(VIII) (X) (XI)=(VII)+(X) (XIV) Sub-category 
(i)

Sub-category 
(ii)

Sub-category 
(iii)

(A) 7 156768716 0 0 156768716 42.09 156768716 0 156768716 42.09 0 42.09 156768716 100.00 0 0.00 156768716 NA NA NA

(B) 217759 215690952 0 0 215690952 57.91 215690952 0 215690952 57.91 0 57.91 123917680 57.45 215690952 0 0 0

(C) 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 NA NA NA

(C1) 0 0 0 0 0 NA 0 0 0 0.00 0 NA 0 0.00 0 NA NA NA

(C2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 NA NA NA

217766 372459668 0 0 372459668 100.00 372459668 0 372459668 100.00 0 100.00 280686396 75.36 0 0.00 372459668 0 0 0

Name of the Company: ATHER ENERGY LIMITED
Scrip Code, Name of the scrip, class 
of security : EQUITY

Equity

As on : 03.05.2025

Number of 
equity shares 

held in 
dematerialize

d form

Sub-categorization of shares

Shareholding (No. of shares) under

Table I - Summary Statement holding of specified securities

Categ
ory

Category of shareholder Nos. of 
shareholde

rs

No. of fully 
paid up equity 

shares held

No. of 
Partly paid-
up equity 

shares 
held

No. of shares 
underlying
Depository 

Receipts

Total nos. 
shares held

Shareholdi
ng as a % 

of total no. 
of shares 

(calculated 
as per 
SCRR, 

1957) As a 
% of 

(A+B+C2)

Number of Voting Rights held in each class of securities

No of Voting Rights Total as a % 
of (A+B+C)

No. 
(a)

As a % of 
total 

Shares 
held (b)

No. 
(a)

As a % 
of total 
Shares 

held (b)

No. of Shares 
Underlying 

Outstanding 
convertible 
securities 
(including 
Warrants)

Shareholding , 
as a % assuming 
full conversion 
of convertible 

securities ( as a 
percentage of 
diluted share 

capital) As a % 
of (A+B+C2)

Number of Locked in 
shares

Number of Shares 
pledged or otherwise 

encumbered 

Non Promoter- Non Public NA

Shares underlying DRs NA

Shares held by Employee Trusts NA

(II) (IX) (XII) (XIII)

Promoter & Promoter Group
Public NA

Total
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Class: Equity 
Shares

Class: NIL Total

(I) (III) (IV) (V) (VI) (VII)=(IV)+(V)+(V
I)

(VIII) (X) (XI)=(VII)+(X) (XIV) Sub-category 
(i)

Sub-category 
(ii)

Sub-category 
(iii)

(1) Indian
(a) Individuals/Hindu undivided Family 2 39075464 0 0 39075464 10.49 39075464 0 39075464 10.49 0 10.49 39075464 100.00 0 0.00 39075464 0 0 0

Swapnil Babanlal Jain Promoter 19537732 0 0 19537732 5.25 19537732 0 19537732 5.25 0 5.25 19537732 100.00 0 0.00 19537732 0 0 0
Tarun Sanjay Mehta Promoter 19537732 0 0 19537732 5.25 19537732 0 19537732 5.25 0 5.25 19537732 100.00 0 0.00 19537732 0 0 0

(b) Central Government/ State Government(s) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

(c) Financial Institutions/ Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

(d) Any Other (specify) 5 117693252 0 0 117693252 31.60 117693252 0 117693252 31.60 0 31.60 117693252 100.00 0 0.00 117693252 0 0 0

1 Bodies Corporate 1 115083252 0 0 115083252 30.90 115083252 0 115083252 30.90 0 30.90 115083252 100.00 0 0.00 115083252 0 0 0
Hero MotoCorp Limited Promoter 115083252 0 0 115083252 30.90 115083252 0 115083252 30.90 0 30.90 115083252 100.00 0 0.00 115083252 0 0 0

2 Trust 4 2610000 0 0 2610000 0.70 2610000 0 2610000 0.70 0 0.70 2610000 100.00 0 0.00 2610000 0 0 0
Mehta Family Trust (Represented by Tarun 
Sanjay Mehta) Promoter Grp 783000 0 0 783000 0.21 783000 0 783000 0.21 0 0.21 783000 100.00 0 0.00 783000 0 0 0
Jain Family Trust (Represented by Swapnil 
Babanlal Jain) Promoter Grp 652500 0 0 652500 0.18 652500 0 652500 0.18 0 0.18 652500 100.00 0 0.00 652500 0 0 0
Swapnil Jain Family Trust  (Represented by 
Swapnil Babanlal Jain) Promoter Grp 652500 0 0 652500 0.18 652500 0 652500 0.18 0 0.18 652500 100.00 0 0.00 652500 0 0 0
Tarun Swarna Family Trust (Represented by 
Tarun Sanjay Mehta) Promoter Grp 522000 0 0 522000 0.14 522000 0 522000 0.14 0 0.14 522000 100.00 0 0.00 522000 0 0 0

Sub-Total (A)(1) 7 156768716 0 0 156768716 42.09 156768716 0 156768716 42.09 0 42.09 156768716 100.00 0 0.00 156768716 0 0 0

(2) Foreign

(a)
Individuals (Non-Resident Individuals/ 
Foreign Individuals) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

(b) Government 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

(c) Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

(d) Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

(e) Any Other (specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

Sub-Total (A)(2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

Total Shareholding of Promoter and 
Promoter Group (A)= (A)(1)+(A)(2) 7 156768716 0 0 156768716 42.09 156768716 0 156768716 42.09 0 42.09 156768716 100.00 0 0.00 156768716 0 0 0

Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Category & Name of the Shareholders Entity type
 i.e. promoter 
OR promoter 
group entity 

(except 
promoter)

Nos. of 
shareholde

rs

No. of fully 
paid up equity 

shares held

Partly paid-
up equity 

shares 
held 

Shareholding (No. of shares) under

(IX) (XII) (XIII)

Note: List of Promoter Group who does not hold any Equity Share in Ather Energy Limited is annexed as Annexure A

Number of Locked in 
shares

Number of Shares 
pledged or otherwise 

encumbered

Number of 
equity shares 

held in 
dematerialize

d form

Sub-categorization of shares

No of Voting Rights Total as a % 
of Total 

Voting rights

No.
(a)

As a % of 
total 

Shares 
held (b)

No.
(a)

As a % 
of total 
Shares 

held (b)

Nos. of shares 
underlying 
Depository 

Receipts

Total nos. 
shares held 

Shareholdi
ng % 

calculated 
as per 

SCRR, 1957 
As a % of 
(A+B+C2)

Number of Voting Rights held in each class of securities No. of Shares 
Underlying 

Outstanding 
convertible 
securities 
(including 
Warrants)

Shareholding , 
as a % assuming 
full conversion 
of convertible 

securities ( as a 
percentage of 
diluted share 
capital) as a % 

of A+B+C2
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Class: Equity 
Shares

Class: NIL Total

(I) (III) (IV) (V) (VI) (VII)=(IV)+(V)+(V
I)

(VIII) (X) (XI)=(VII)+(X) (XIV) Sub-category 
(i)

Sub-category 
(ii)

Sub-category 
(iii)

(1) Institutions (Domestics)
(a) Mutual Funds 7 42974898 0 0 42974898 11.54 42974898 0 42974898 11.54 0 11.54 20685556 48.13 42974898 0 0 0

Sbi Small Cap Fund 26959330 0 0 26959330 7.24 26959330 0 26959330 7.24 0 7.24 9657332 35.82 26959330 0 0 0
Aditya Birla Sun Life Trustee Private Limited 
A/C Aditya Birla Sun Life Special Opportunities 
Fund 9242401 0 0 9242401 2.48 9242401 0 9242401 2.48 0 2.48 5171366 55.95 9242401 0 0 0
Invesco India Largecap Fund 3836244 0 0 3836244 1.03 3836244 0 3836244 1.03 0 1.03 3115304 81.21 3836244 0 0 0

(b) Venture Capital Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(c) Alternate Investment Funds 3 40650903 0 0 40650903 10.91 40650903 0 40650903 10.91 0 10.91 0 0.00 40650903 0 0 0
India Japan Fund 22465447 0 0 22465447 6.03 22465447 0 22465447 6.03 0 6.03 0 0.00 22465447 0 0 0
National Investment And Infrastructure Fund 
Ii 17777513 0 0 17777513 4.77 17777513 0 17777513 4.77 0 4.77 0 0.00 17777513 0 0 0

(d) Banks 3 1204855 0 0 1204855 0.32 1204855 0 1204855 0.32 0 0.32 0 0.00 1204855 0 0 0

(e) Insurance Companies 1 2492234 0 0 2492234 0.67 2492234 0 2492234 0.67 0 0.67 2492234 100.00 2492234 0 0 0

(f) Provident Funds/ Pension Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(g) Asset reconstruction companies 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(h) Sovereign Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(i) NBFCs registered with RBI 3 808633 0 0 808633 0.22 808633 0 808633 0.22 0 0.22 779356 96.38 808633 0 0 0

(j) Other Financial Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(k) Any Other (specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

Sub-Total (B)(1) 17 88131523 0 0 88131523 23.66 88131523 0 88131523 23.66 0 23.66 23957146 27.18 88131523 0 0 0

Table III - Statement showing shareholding pattern of the Public shareholder

Partly paid-
up equity 

shares 
held

Nos. of shares 
underlying 
Depository 

Receipts

Total nos. 
shares held 

Shareholdi
ng % 

calculated 
as per 

SCRR, 1957 
As a % of 
(A+B+C2)

Number of Voting Rights held in each class of securities No. of Shares 
Underlying 

Outstanding 
convertible 
securities 
(including 
Warrants)

Category & Name of the Shareholders Nos. of 
shareholde

rs

No. of fully 
paid up equity 

shares held

As a % 
of total 
Shares 

held (b)

Shareholding (No. of shares) under

(IX) (XII) (XIII)

Shareholding , 
as a % assuming 
full conversion 
of convertible 

securities ( as a 
percentage of 
diluted share 
capital) as a % 

of A+B+C2

Number of Locked in 
shares

Number of Shares 
pledged or otherwise 

encumbered

Number of 
equity shares 

held in 
dematerialize

d form

Sub-categorization of shares

No of Voting Rights Total as a % 
of Total 

Voting rights

No.
(a)

As a % of 
total 

Shares 
held (b)

No. 
(a)

NA
NA

NA

NA

NA
NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA
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(2) Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(b) Foreign Venture Capital Investors 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(c) Sovereign Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(d) Foreign Portfolio Investors Category I 28 25169719 0 0 25169719 6.76 25169719 0 25169719 6.76 0 6.76 16900538 67.15 25169719 0 0 0

Abu Dhabi Investment Authority - Monsoon 3791555 0 0 3791555 1.02 3791555 0 3791555 1.02 0 1.02 3115304 82.16 3791555 0 0 0

(e) Foreign Portfolio Investors Category II 1 887892 0 0 887892 0.24 887892 0 887892 0.24 0 0.24 887892 100.00 887892 0 0 0

(f)
Overseas Depositories (holding DRs) 
(balancing figure) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(g) Any Other (specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

Sub-Total (B)(2) 29 26057611 0 0 26057611 7.00 26057611 0 26057611 7.00 0 7.00 17788430 68.27 26057611 0 0 0

(3) Central Government/ State 
Government(s)

(a) Central Government / President of India 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(b) State Government / Governor 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(c)

Shareholding by Companies or Bodies 
Corporate where Central / State Government 
is a promoter 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

Sub-Total (B)(3) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA
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(4) Non-institutions
(a) Associate companies / Subsidiaries 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(b)
Directors and their relatives (excluding 
independent directors and nominee 
directors) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(c) Key Managerial Personnel 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(d)

Relatives of promoters (other than 
‘immediate relatives’ of promoters disclosed 
under ‘Promoter and Promoter Group’ 
category) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(e)

Trusts where any person belonging to 
'Promoter and Promoter Group' category is 
'trustee', 'beneficiary', or 'author of the trust' 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(f) Investor Education and Protection Fund (IEPF) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(g)
Resident Individuals holding nominal share 
capital up to Rs. 2 lakhs 216912 14724944 0 0 14724944 3.95 14724944 0 14724944 3.95 0 3.95 275094 1.87 14724944 0 0 0

(h)
Resident Individuals holding nominal share 
capital in excess of Rs. 2 lakhs 3 3320920 0 0 3320920 0.89 3320920 0 3320920 0.89 0 0.89 2542140 76.55 3320920 0 0 0

(i) Non Resident Indians (NRIs) 388 115398 0 0 115398 0.03 115398 0 115398 0.03 0 0.03 83520 72.38 115398 0 0 0

(j) Foreign Nationals 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0 0

(k) Foreign Companies 3 62729698 0 0 62729698 16.84 62729698 0 62729698 16.84 0 16.84 62729698 100.00 62729698 0 0 0
Caladium Investment Pte Ltd 40510916 0 0 40510916 10.88 40510916 0 40510916 10.88 0 10.88 40510916 100.00 40510916 0 0 0
Internet Fund Iii Pte. Ltd. 19360832 0 0 19360832 5.20 19360832 0 19360832 5.20 0 5.20 19360832 100.00 19360832 0 0 0

(l) Bodies Corporate 26 5555207 0 0 5555207 1.49 5555207 0 5555207 1.49 0 1.49 1530759 27.56 5555207 0 0 0

(m) Any Other (specify) 381 15055651 0 0 15055651 4.04 15055651 0 15055651 4.04 0 4.04 15010893 99.70 15055651 0 0 0

1 Partnership Firm 3 14006043 0 0 14006043 3.76 14006043 0 14006043 3.76 0 3.76 14006043 100.00 14006043 0 0 0
Nksquared . 6877611 0 0 6877611 1.85 6877611 0 6877611 1.85 0 1.85 6877611 100.00 6877611 0 0 0
Kamath Associates 6877350 0 0 6877350 1.85 6877350 0 6877350 1.85 0 1.85 6877350 100.00 6877350 0 0 0

2 Unclaimed Shares 1 41760 0 0 41760 0.01 41760 0 41760 0.01 0 0.01 41760 100.00 41760 0 0 0

3 NRI - Non Repat 372 993956 0 0 993956 0.27 993956 0 993956 0.27 0 0.27 963090 96.89 993956

4 LLP 5 13892 0 0 13892 0.00 13892 0 13892 0.00 0 0.00 0 0.00 13892

Sub-Total (B)(4) 217713 101501818 0 0 101501818 27.25 101501818 0 101501818 27.25 0 27.25 82172104 80.96 101501818 0 0 0

Total Public Shareholding (B)= 
(B)(1)+(B)(2)+(B)(3)+(B)(4) 217759 215690952 0 0 215690952 57.91 215690952 0 215690952 57.91 0 57.91 123917680 57.45 215690952 0 0 0

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA
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Class: Equity 
Shares

Class: NIL Total

(I) (III) (IV) (V) (VI) (VII)=(IV)+(V)+(V
I)

(VIII) (X) (XI)=(VII)+(X) (XIV) Sub-category 
(i)

Sub-category 
(ii)

Sub-category 
(iii)

(1)

Custodian/DR  Holder - Name of DR 
Holders  (If Available) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

(a)

(2)

Employee Benefit Trust / Employee 
Welfare Trust under SEBI (Share 
Based Employee Benefits and Sweat 
Equity) Regulations, 2021

0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

(a)

Total Non-Promoter- Non Public 
Shareholding (C)= (C)(1)+(C)(2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0 0

1

2

3

4

5

*The percentage is basis the paidup share capital which includes Compulsorily Convertible Preference shares (CCPS) and shall change upon conversion of CCPS into equity shares

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

Category & Name of the Shareholders Nos. of 
shareholde

rs

No. of fully 
paid up equity 

shares held

Partly paid-
up equity 

shares 
held

Number of Locked in 
shares

Number of Shares 
pledged or otherwise 

encumbered

Number of 
equity shares 

held in 
dematerialize

d form

Sub-categorization of shares

No of Voting Rights Total as a % 
of Total 

Voting rights

No.
(a)

As a % of 
total 

Shares 
held (b)

No. 
(a)

As a % 
of total 
Shares 

held (b)

Number of Voting Rights held in each class of securities No. of Shares 
Underlying 

Outstanding 
convertible 
securities 
(including 
Warrants)

Shareholding , 
as a % assuming 
full conversion 
of convertible 

securities ( as a 
percentage of 
diluted share 
capital) as a % 

of A+B+C2

Shareholding (No. of shares) under

(IX) (XII) (XIII)

Table V - Statement showing details of Significant Beneficial Owners (SBOs)

Sr. No Details of the SBO (I) Details of the registered owner (II) Details of holding/ exercise of right of the SBO in the reporting company, whether direct or indirect*: (III) Date of 
creation / 

acquisition of 
significant 
beneficial 

interest# (IV)

Nos. of shares 
underlying 
Depository 

Receipts

Total nos. 
shares held 

Shareholdi
ng % 

calculated 
as per 

SCRR, 1957 
As a % of 
(A+B+C2)

Whether by virtue of:

Shares
(%)

Voting 
Rights

(%)

Rights on distributable dividend 
or any other distribution

(%)

Exercise of control Exercise of significant 
influence

Name Nationality Name

NOT APPLICABLE

Nationality

As on the end of previous 3rd quarter 100 0.66*

As on the end of previous 4th quarter 100 1.04*

As on the end of previous 1st quarter 100 23.83

As on the end of previous 2nd quarter 100 0.66*

Board approved limits 
(%)

Limits utilized
 (%)

As on shareholding date 100 23.87

Table VI - Statement showing foreign ownership limits
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Annexure A 

List of Promoter Group who does not hold any Equity Share in Ather Energy Limited IPO 

PROMOTER GROUP 

Natural Persons  

Sr. No. Name 
1.  Sanjay Surajraj Mehta 
2.  Sangeeta Sanjay Mehta 
3.  Swarna Srimal Mehta 
4.  Divya Mehta 
5.  Aarohi Mehta 
6.  Vinod Srimal 
7.  Shikha Srimal 
8.  Shivika Srimal 
9.  Babanlal Girdharilal Jain 
10.  RajulmaƟ Babanlal Jain 
11.  Chitra C R 
12.  Renukaradhya CS 
13.  Sumangala HS 
14.  Chirashree CR 

 

PROMOTER GROUP 

EnƟƟes  

 Sr. No. Name 
1.  BenƟnck Fashions LLP 
2.  Hero Tech Center Germany GmBH 
3.  HMCL Netherlands B.V. 
4.  HMCL Colombia S.A.S. 
5.  HMCL Niloy Bangladesh Limited 
6.  HMCL MM Auto Limited 
7.  HMCL Americas Inc. 
8.  Bahadur Chand Investments Private Limited 
9.  Hero FinCorp Limited 
10.  HERO MOTOCORP DO BRASIL LTDA 
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