
 

 

 

 

 

  

Circular 
Department: LISTING 

Download Ref. No.: NSE/CML/58547 Date: September 25, 2023 

Circular Ref. No.: 1286/2023  

 

To All Members, 

 

Sub: Listing of Equity Shares of Madhusudan Masala Limited (SME IPO) 

 

In pursuance of Regulation 3.1.1 of the National Stock Exchange (Capital Market) Trading 

Regulations Part A, it is hereby notified that the list of securities further admitted to 

dealings on the National Stock Exchange (Capital Market segment) EMERGE SME 

Platform with effect from September 26, 2023 and the designated security codes thereof 

shall be as specified in Annexure. 

 

In pursuance of Regulation 2.5.5 of the National Stock Exchange (Capital Market) Trading 

Regulations Part A, it is hereby notified that the respective lot sizes in respect of securities 

above shall be as specified in Annexure. 

 

For the purpose of trading on the system, the security shall be identified only by its 

designated codes and trading in such securities shall be in such lot sizes as specified in 

Annexure. 

 

Members are requested to note that the above security will be part of pre-open session for 

IPO and Other category of scrips as per SEBI circular no. CIR/MRD/DP/01/2012 & 

CIR/MRD/DP/02/2012 dated January 20, 2012. 

 

Members are requested to note that the above security will be available for trading in 

continuous market as per Exchange Circular No. NSE/CMTR/37202 dated March 14, 

2018. 

 

This circular shall be effective from September 26, 2023. 

 

For and on behalf of 

National Stock Exchange of India Limited 

 

 

Jalpa Mehta 

Manager 

 

 

 



 

 

 

Annexure 

   

Symbol MADHUSUDAN 

Name of the Company Madhusudan Masala Limited 

Series ST (Trade for Trade Surveillance Segment (TFTS)  

– Settlement Type ‘W’) 

ISIN INE0P6701019 

Face Value Rs. 10/- 

Paid-up Value Rs. 10/- 

Issue Price for the current public 

issue 

Rs. 70/- per share 

Security Description Equity shares of Rs. 10/- each fully paid up 

No. of securities 12900000 

Distinctive number range 1 to 12900000 

Market lot & Market Maker 

Minimum Quantity 

2000 Equity Shares 

Market Maker Maximum 

Permissible Spread 

The Spread shall be within 10% 

Type of market Continuous Market 

Pari Passu Yes 

Lock in details As per Annexure I 

Remarks Security can move from one type of market to 

another by giving a notice of one month to the 

Exchange which will be intimated to the market. 

 

The equity shares of Madhusudan Masala Limited (Symbol: MADHUSUDAN) shall be 

available for trading in Series 'ST' (Trade for Trade Surveillance Segment (TFTS) – Settlement 

Type ‘W’) and subsequently be shifted to Series 'SM' (Normal Rolling Segment – Settlement 

Type ‘'N”) as per SEBI circular no. CIR/MRD/DP/01/2012 & CIR/MRD/DP/02/2012 dated 

January 20, 2012. 

 

Address of Registered Office of the Company:  

  Madhusudan Masala Limited 

  F. P. No. 19, Plot No. 1 - B Hapa  

  Road, Jamnagar, Gujarat-361001 India 

  Tel: +91- 0288 - 2572002 

Email id: info@madhusudanmasala.com   

Web Site: www.madhusudanmasala.com  

 

Company Secretary:   

Ms. Megha Madani 

Web Site: www.madhusudanmasala.com  

Email id: cfo@madhusudanmasala.com  

  

Address of Registrar & Transfer Agents of the Company: 

Kfin Technologies Limited  

Selenium Tower-B, Plot 31 & 32,  

Gachibowli, Financial District,  

Nanakramguda, Serilingampally,  

Hyderabad – 500 032, Telangana  

Tel No.: +91 40 6716 2222  

Email: mml.ipo@kfintech.com  

http://www.madhusudanmasala.com/
http://www.madhusudanmasala.com/
mailto:cfo@madhusudanmasala.com


 

 

 

Contact Person: M Murali Krishna  

Website: www.kfintech.com   

 

Market Maker: 

Hem Finlease Private Limited 

203, Jaipur Tower, M.I Road, 

Jaipur - 302001. 

Tel: 0141-4051000 

Email: ib@hemsecurities.com  

Website: www.hemsecurities.com  

Contact Person: Mr. Ashok Soni 

 

 

Annexure I 

 

Madhusudan Masala Limited 

 

No. of Equity Shares Distinctive Nos.  

Lockin To Fully Paid-up  From   To  

5000 1 5000 27-Sep-2024 

5000 5001 10000 27-Sep-2024 

700000 10001 710000 27-Sep-2026 

45000 710001 755000 27-Sep-2024 

475000 755001 1230000 27-Sep-2024 

5000 1230001 1235000 27-Sep-2024 

1270000 1235001 2505000 27-Sep-2024 

700000 2505001 3205000 27-Sep-2026 

45000 3205001 3250000 27-Sep-2024 

1270000 3250001 4520000 27-Sep-2024 

475000 4520001 4995000 27-Sep-2024 

5000 4995001 5000000 27-Sep-2024 

600000 5000001 5600000 27-Sep-2026 

600000 5600001 6200000 27-Sep-2026 

1016000 6200001 7216000 27-Sep-2024 

380000 7216001 7596000 27-Sep-2024 

8000 7596001 7604000 27-Sep-2024 

1016000 7604001 8620000 27-Sep-2024 

380000 8620001 9000000 27-Sep-2024 

250000 9000001 9250000 27-Sep-2024 

250000 9250001 9500000 27-Sep-2024 

483000 9500001 9983000 21-Oct-2023 

483000 9983001 10466000 20-Dec-2023 

2434000 10466001 12900000 Free 

12900000 Total 
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