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Ls 
N
a
m
e
 

of 
Listed 

Entity: 
Sahyadri 

Industries 
Limited 

2. 
Scrip 

C
o
d
e
/
N
a
m
e
 

of 
Scrip/Class 

of 
Security: 

532841 

3. 
Share 

Holding 
Pattern 

Filed 
under: 

Reg. 
31(1)(a)/Reg. 

31(1)(b)/Reg.31(1)(c) 

a. 
If 

under 
31(1)(b) 

then 
indicate 

the 
report 

for 
Quarter 

ending 

b. 
If 

under 
31(1)(c) 

then 
indicate 

date 
of 

allotment/extinguishment 

4. 
Declaration: 

The 
Listed 

entity 
is 

required 
to 

submit 
the 

following 
declaration 

to 
the 

extent 
of 

submission 
of 

information:- 

Particulars 
Yes* 

No* 

1 
W
h
e
t
h
e
r
 

the 
Listed 

Entity 
has 

issued 
any 

partly 
paid 

up 
shares? 

No 

2 
W
h
e
t
h
e
r
 

the 
Listed 

Entity 
has 

issued 
any 

Convertible 
Securities 

or 
Warrants? 

No 

3 
W
h
e
t
h
e
r
 

the 
Listed 

Entity 
has 

any 
shares 

against 
which 

depository 
receipts 

are 
issued? 

No 

4 
W
h
e
t
h
e
r
 

the 
Listed 

Entity 
has 

any 
shares 

in 
locked-in? 

No 

5 
W
h
e
t
h
e
r
 

any 
shares 

held 
by 

promoters 
are 

pledge 
or 

otherwise 
e
n
c
u
m
b
e
r
e
d
?
 

No 
  
 
 

 
 

* 
If the 

Listed 
Entity 

selects 
the 

option 
‘No’ 

for 
the 

questions 
above, 

the 
columns 

for 
the 

partly 
paid 

up 
shares, 

Outstanding 
Convertible 

Securities/Warrants, 
depository 

receipts, 
locked-in 

shares, 
No 

of 
shares 

pledged 
or 

otherwise 
e
n
c
u
m
b
e
r
e
d
 

by 
promoters, 

as 
applicable, 

shall 

not 
be 

displayed 
at 

the 
time 

of 
dissemination 

on 
the 

Stock 
Exchange 

website. 
Also 

wherever 
there 

is 
‘No’ 

declared 
by 

Listed 
Entity 

in 
above 

table 
the 

values 
will 

be 
considered 

as 
‘Zero’ 

by 
default 

on 
submission 

of 
the 

format 
of 

holding 
of 

specified 
securities. 
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Novot 
safenor 

Number 
of 

Shares 
Sharehold 

Shares 
ding, 

asa 

ing 
a
s
a
%
 

U
n
d
e
r
l
y
i
n
|
%
 

pledged 
or 

eB 
N
u
m
b
e
r
 

of 
Voting 

Rights 
held 

in 
each 

class 
___ 

{Number 
of 

Locked 
in| 

otherwise 
of 

total 
g 

assuming 
N
u
m
b
e
r
 

of 
secu 

i 
shares 

e
n
c
u
m
b
e
r
e
d
 

: 
No. 

of 
No. 

of 
no. 

of 
Outstandi|full 

of 
equity 

No. 
of 

Partly 
shares 

shares 
ng 

conversio 
shares 

fully 
paid 

|paid-up 
—junderlyin 

(calculate | No 
of 

Voting 
Rights 

convertib 
|n 

of 
As 

a % 
of 

A
s
a
%
 

of 
{held 

in 

Nos. 
of 

_|up 
equity 

|equity 
g 

Total 
nos.|d 

as 
per 

Total 
asa 

jle 
convertib 

total 
total 

demateri 

sharehold| 
shares 

shares 
Depositor 

|shares 
SCRR, 

Class 
eg: 

|Class 
eg: 

% 
of 

securities 
|le 

Shares 
Shares 

|alised 

Category 
|Category 

of 
shareholder 

ers 
held 

held 
y 
Receipts|held 

1957) 
xX 

y 
Total 

(A+B+C) 
| 

(including|securities | No. 
(a) 

held(b) 
|No.(a) 

 |held(b) 
|form 

(1) 
(Il) 

(Ill) 
(Iv) 

(Vv) 
(vi) 

(Vil) 
= 

| (VIII) 
Asa 

(IX) 
(x) 

(x= 
(xi) 

(XIII) 
(XIV) 

(A) 
P
r
o
m
o
t
e
r
 

& 
P
r
o
m
o
t
e
r
 
Group 

18 
7
7
8
4
7
9
1
 

|0 
0 

7
7
8
4
7
9
1
 

|71.1180 
|7784791 

|0 
7
7
8
4
7
9
1
 

|71.1180 
|0 

71.1180 
|0 

0.0000 
0 

0.0000 
7784791 

(B) 
Public 

11511 
3
1
6
1
5
0
9
 

|0 
0 

3
1
6
1
5
0
9
 

|28.8820 
{3161509 

|0 
3
1
6
1
5
0
9
 

|28.8820 
|0 

28.8820 
|0 

0.0000 
NA 

NA 
3110101 

(Cc) 
Non 

P
r
o
m
o
t
e
r
 

- 
Non 

Public 
0 

0 
0 

0.0000 
NA 

NA 

(C1) 
Shares 

Underlying 
DRs 

Oo 
0 

0 
oO 

0 
0.0000 

0 
0 

0 
0.0000 

Oo 
0.0000 

0 
0.0000 

NA 
NA 

0 

(C2) 
Shares 

Held 
By 

E
m
p
l
o
y
e
e
 

Trust 
0 

Oo 
0 

0 
0 

0
.
0
0
0
0
 

0 
0 

0 
0.0000 

0 
0.0000 

0 
0.0000 

NA 
NA 

0 

Total 
11529 

1
0
9
4
6
3
0
0
 

}0 
0 

1
0
9
4
6
3
0
0
 
| 100.0000 

|10946300|0 
1
0
9
4
6
3
0
0
 

{100.0000 
|0 

100.0000 
|0 

0
.
0
0
0
0
 

0 
0.0000 

10894892   
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Sahyadri 
Industries 

Limited 
Table 

Il 
- S

t
a
t
e
m
e
n
t
 
s
h
o
w
i
n
g
 
shareholding 

pattern 
of 

the 
P
r
o
m
o
t
e
r
 
and 

P
r
o
m
o
t
e
r
 
G
r
o
u
p
 

ener 
o
a
 

Number 
of 

Shares 
Shares 

ding,asa 

Sharehol 
Underlyin 

|% 
pledged 

or 
. 

N
u
m
b
e
r
 

of 
Voting 

Rights 
held 

in 
each 

class 
N
u
m
b
e
r
 

of 
L
o
c
k
e
d
 

in | 
o
t
h
e
r
w
i
s
e
 

s
i
n
g
e
 

of 
securities 

E 
pore 

c
u
m
s
 

shares 
e
n
c
u
m
b
e
r
e
d
 

N
u
m
b
e
r
 

No. 
of 

calculate 
Oo 

i | full 
of 

equity 

No. 
of 

Partly 
shares 

das 
per 

ng 
conversio 

shares 

fully 
paid 

|paid-up 
| underlyin 

SCRR, 
No 

of 
Voting 

Rights 
Total 

as 
a | convert 

n
o
f
 

A
s
a
%
o
f
 

A
s
a
%
o
f
 

|heldin 

Nos. 
of 

—|up 
equity 

|equity 
g 

Total 
nos. 

|1957 
As 

a 
% 

of 
Totall/e 

convertibl 
total 

total 
demateri 

sharehold| 
shares 

shares 
Depositor | shares 

% 
of 

Class 
eg: 

| Class 
eg: 

Voting 
securities 

Shares 
Shares 

alised 

Category 
& 
Name 

of 
the 

shareholders 
Entity 

Type 
ers 

held 
held 

y 
Receipts} 

held 
(A+B+C2) 

|X 
y 

Total 
Rights 

{including 
held(b) 

__|No. 
(a) 

held(b) 
| form 

() 
(ul) 

(Iv) 
(v) 

(vl) 
(vil) 

=_[ 
(Vill) Asa 

(IX) 
(x) 

Ul) 
(xi) 

(XIV) 
1 

Indian 

(a) 
Individuals 

/ Hindu 
Undivided 

Family 
17 

7751189 
|0 

0 
7751189 

{70.8110 
|7751189 

|0 
7751189 

|70.8110 
|0 

70.8110 
|0 

0.0000 
{0 

0.0000 
[7751189 

Vallabbhai 
Laljibhai 

Patel 
Promoters 

i 
3384176 

|0 
0 

384176 
|8.0774 

_|884176 
_|0 

834176 
|8.0774 

_|0 
8.0774 

_|0 
0.0000 

{0 
0.0000 

_|884176 
Patel Jayesh 

Purushottam 
Promoters 

1 
880833 

__|0 
0 

830833 
|8.0469 

[880833 
[0 

380833 
|8.0469 

[0 
8.0469 

[0 
0.0000 

_|0 
0.0000 

_ 
{880833 

Patel 
Chetan 

Purushottam 
Promoters 

1 
367727 

[0 
0 

867727 
_|7.9271 

_|867727_|0 
867727 

__|7.9271__|o 
7.9271 

__|0 
0.0000 

_|0 
0.0000 

_|867727 
Trilochana 

Vipul 
Patel 

Promoters 
i 

578250 
_|0 

0 
578250 

|5.2826 
|578250 

|0 
578250 

_|5.2826 
_|0 

5.2826 
_|0 

0.0000 
_|0 

0.0000 
_|578250 

Shilpa 
J Patel 

Promoters 
1 

564150 
_|o 

0 
564150 

_|5.1538 
{564150 

_|0 
564150 

_|5.1538 
[0 

5.1538 
_|0 

0.0000 
_|0 

0.0000 
_|564150 

Patel 
Purna 

Chetan 
Promoters 

1 
531540__|0 

0 
531540 

|4.8559 
{531540 

_|o 
531540 

_|4.8559 
_|0 

4.8559 
_|0 

0.0000 
_|o 

0.0000 
_|531540 

Patel 
Harsha 

Jayesh 
Promoters 

a 
529248 

_|0 
0 

529248 
|4.8349 

|529248 
0 

529248 
|4.8349 

__|0 
4.8349 

_|0 
0.0000 

_|0 
0.0000 

_|529248 
Geeta 

Satyen 
Patel 

Promoters 
d, 

511156 
_|0 

0 
511156 

|4.6697__|511156_|0 
511156 

|4.6697__|0 
4.6697 

__|0 
0.0000 

_|0 
0.0000 

_|511156 
Patel 

Parvati 
Vallabhbhai 

Promoters 
1 

425573 
[0 

0 
425573 

_|3.8878 
[425573 

_|0 
425573 

__|3.8878 
__|0 

3.8878 
_|0 

0.0000 
_|0 

0.0000 
[425573 

Satyen 
Vallabhbhai 

Patel 
Promoters 

aL 
409145 

__[o 
0 

409145 
_|3.7377__ 

|409145_|o 
409145 

_|3.7377__|o 
3.7377__ 

{0 
0.0000 

_|o 
0.0000 

_|409145 
Patel 

Bharatiben 
Purushottam 

Promoters 
a 

359665 
_|0 

0 
359665 

|3.2857__|359665_|0 
359665 

|3.2857__|0 
3.2857__|0 

0.0000 
_|0 

0.0000 
_|359665 

Patel 
Purushottambhai 

Laljibhai 
Promoters 

1 
344681 

[0 
0 

344681 
_|3.1488 

—|344681_—‘([0 
344681 

[3.1488 
[0 

3.1488 
[0 

0.0000 
_|0 

0.0000 
_ 

[344681 
Patel 

Purushottam 
Laljibhai 

Promoters 
a 

291300 
_|o 

0 
291300 

_|2.6612 
_|291300 

{0 
291300 

_|2.6612__|o 
2.6612 

[0 
0.0000 

_|o 
0.0000 

_|291300 
Vipul 

Vallabh 
Patel 

Promoters 
if 

241983 
[0 

0 
241983 

_|2.2106 
_|241983_|0 

241983 
[2.2106 

_|0 
2.2106 

_|o 
0.0000 

_|o 
0.0000 

_|241983 

Jignesh 
Patel 

Promoters 
1 

234275 
__|o 

0 
234275 

[2.1402 
_|234275_|o 

234275 
[2.1402 

_|0 
2.1402 

[0 
0.0000 

_|o 
0.0000 

[234275 
Patel 

i Laljibhai 
Promoters 

1 
74300 

__|o 
0 

74300 
_|0.6788 

{74300 
__‘|o 

74300 
_|0.6788__|0 

0.6788 
{0 

0.0000 
_|o 

0.0000 
{74300 

Jigar Jayesh 
Patel 

Promoters 
1 

23187__|0 
0 

23187 
{0.2118 

—_-{23187__—|o 
23187__([0.2118 

—_|0 
0.2118 

{0 
0.0000 

_|o 
0.0000 

[23187 
(b) 

Central 
Government 

/ State 
Gover 

(s) 
0 

0 
0 

0 
0 

0.0000 
[0 

0 
0 

0.0000 
|o 

0.0000 
[0 

0.0000 
{0 

0.0000 
{0 

(c) 
Financial 

Institutions 
/ Banks 

0 
0 

0 
0 

0 
0 

0 
0 

0.0000 
{0 

0.0000 
{0 

0.0000 
_|0 

0.0000 
[0 

(d) 
Any 

Other 
(Specify) 

1 
33602 

_|0 
0 

33602 
33602 

[0 
33602 

{0.30700 
0.3070 

_|0 
0.0000 

{0 
0.0000 

_|33602 

Bodies 
Corporate 

T 
33602 

_|o 
0 

33602 
33602 

_‘|0 
33602 

0.3070 
‘|0 

0.3070 
_|0 

0.0000 
{0 

0.0000 
[33602 

Poonam 
Roofing 

Products 
Ltd 

Promoter 
Group 

|[1 
33602‘ 

[0 
0 

33602 
_|0.3070_ 

_|33602__—‘|o 
33602 

_|0.3070__|0 
0.3070 

_|0 
0.0000 

_|0 
0.0000 

_|33602 
Sub 

Total 
(A)(1) 

18 
7784791 

[0 
0 

7784791 
|71.1180 

|7784791 
|O 

7784791 
|71.1180 

|0 
71.1180 

|0 
0.0000 

{0 
0.0000 

{7784791 
2 

Foreign 

(a) 
ivi 

(N 
i 

ivi 
/ Foreign 

Individuals) 
0 

0 
0 

0 
0 

0.0000 
_|0 

0 
0 

0.0000 
_|0 

0.0000 
_|0 

0.0000 
[0 

0.0000 
{0 

{b) 
Government 

0 
0 

0 
0 

0 
0.0000 

_j0 
0 

0 
0.0000 

{0 
0.0000 

_|0 
0.0000 

[0 
0.0000 

0 

(o) 
Institutions 

0 
0 

0 
) 

0 
0.0000 

[0 
0 

0 
0.0000 

_|0 
0.0000 

_|0 
0.0000 

{0 
0.0000 

{0 
(d) 

Foreign 
Portfolio 

Investor 
0 

) 
0 

0 
0 

0.0000 
jo 

0 
0 

0.0000 
|o 

0.0000 
_|0 

0.0000 
jo 

0.0000 
[0 

(e) 
Any 

Other 
(Specify) 

0 
0 

0 
0 

0 
0.0000 

_|0 
0 

0 
0.0000 

{0 
0.0000 

_|0 
0.0000 

|0 
0.0000 

{0 

Sub 
Total 

(A)(2) 
0 

0 
0 

0 
0 

0.0000 
|0 

0 
0 

0.0000 
_|0 

0.0000 
[0 

0.0000 
{0 

0.0000 
_|0 

Total 
S
h
a
r
e
h
o
l
d
i
n
g
 

Of 
P
r
o
m
o
t
e
r
 
A
n
d
 
P
r
o
m
o
t
e
r
 
G
r
o
u
p
 

(A)= 

(A)(4)+(A)(2) 
18 

7784791 
|0 

0 
7784791 

|71.1180 
|7784791 

|0 
7784791 

|71.1180 
{0 

71.1180 
|0 

0.0000 
{0 

0.0000 
{7784791   

 
 

    
      

      
  

          
    

      
Details 

of 
Shares 

which 
remain 

unclaimed 
may 

be 
given 

hear 
along 

with 
details 

such 
as 

n
u
m
b
e
r
 

of 
shareholders, 

outstanding 
shares 

held 
in 

d
e
m
a
t
/
u
n
c
l
a
i
m
e
d
 
suspense 

account, 
voting 

rights 

which 
are 

frozen 
etc. 

Note: 

(1) 
PAN 

would 
not 

be 
displayed 

on 
website 

of 
Stock 

Exchange(s) 

(2) 
The 

term 
‘Encumbrance' 

has 
the 

same 
meaning 

as 
assigned 

under 
regulation 

28(3) 
of 

SEB! 
(Substantial 

Acquisition 
of 

Shares 
and 

Takeovers) 
Regulations, 

2011. 

G
E
N
E
R
A
T
E
D
 
ON 

:28/03/2023 
NSDL 

: 24/03/2023 
CDSL 

:24/03/2023 

 



Number of Shares 
of Voting Rights held in each class of Locked in or 

equity 
of per of shares) 

paid 
equity nos. |1957 Asa 

iviy= | (vin) Asa (viiy+(x) 
(v)+(v)+ | % of Asa %of 

Pension 

Total 
Institutions 

Depositories(holding DRs) (balancing 

by Companies or Bodies Corporate 

and their relatives (excluding 
Directors and nominee 

promoters (other than ‘immediate 
of promoters disclosed under 

where any person belonging to ‘Promoter 
Promoter Group’ category is 

Resident 

Resident individual holding nominal 
in excess of Rs. 2 lakhs. 

Resident 

Directors 

Public Shareholding (B)=   
Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): 

No. of shareholders al 
oO   

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, 

voting rights which are frozen etc. 
No. of shareholders [No.of Shares _| 

Note: 

(1) PAN would not be displayed on website of Stock Exchange(s). 
(2) The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 1% of shares of the listed entity. Column no.(Xill)is not applicable in the above format. 
(3) W.r-t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian. 
(4) Categorization and disclosure of each shareholder category should be carried out in the order prescribed in the above format. If a shareholder is falling under more than one category, then the same shalll be classified in the 
(5) Sub-categorization of shares under column no,(XV) will be based on shareholding(no. of shares)under the following sub-categories: 
(i) Shareholder who are represented by a nominee Director on the board of the listed entity or have the right to nominate a representative(i.e. Director)on the board of the listed entity. 

i) Shareholder who have entered into shareholder agreement with the listed entity. 
Shareholders acting as persons in concert with promoters.    

GENERATED ON :28/03/2023 NSDL : 24/03/2023 CDSL :24/03/2023 
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- S
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h
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pattern 
of 

the 
Non 

Promoter- 
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Public 
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N
o
H
o
t
 

p
h
a
r
e
h
o
l
 

N
u
m
b
e
r
 

of 
Shares 

Shares 
/ 

ding, 
asa 

pledged 
or 

piratiho! 
N
u
m
b
e
r
 

of 
Voting 

Rights 
held 

in 
each 

class 
Underlyin 

|%6 
N
u
m
b
e
r
 

of 
Locked 

in|otherwise 

Noor. 
ding 

% 
of 

securi 
8 

assuming | shares 
encumbered 

Number 
shares 

calculate 
Outstandi|full 

of 
equity 

No. 
of 

Partly 
underlyin 

das 
per 

ng 
conversio 

shares 

fully 
paid 

|paid-up 
|g 

SCRR, 
No 

of 
Voting 

Rights 
convertib 

|n 
of 

Asa 
% 

of 
Asa 

% 
of 

{held 
in 

Nos. 
of 

|up 
equity 

}equity 
Depositor|Total 

nos. 
}1957 

Asa 
Total 

asa 
|le 

convertib 
total 

total 
demateri 

s
h
a
r
e
h
o
l
d
|
s
h
a
r
e
s
 

shares 
y 

shares 
% 

of 
Class 

eg: 
|Class 

eg: 
% 

of 
securities 

Shares 
Shares 

alised 

Category 
& 

N
a
m
e
 

of 
the 

shareholders 
ers 

held 
held 

Receipts 
|held 

(A+B+C2) 
|X 

y 
Total 

(A+B+C) 
| 

(including 
s 

|No. 
(a) 

held(b) 
—|No. 

(a) 
held(b) 

— 
|form 

(I) 
(III) 

(IV) 
Ww) 

(vi) 
(Vi) 

= 
| 

(VII) 
Asa 

(IX) 
(X) 

(XI)= 
(XII) 

(XII) 
(XIV) 

1 
C
u
s
t
o
d
i
a
n
/
D
R
 
Holder 

0 
0 

0 
0 

0 
0.0000 

0 
0 

0 
0.0000 

0 
0.0000 

0 
0.0000 

NA 
NA 

0 

Employee 
Benefit 

Trust / Employee 
Welfare 

Trust 
under 

SEBI 
(Share 

based 
E
m
p
l
o
y
e
e
 

Benefits 
and 

Sweat 
Equity) 

2 
Regulations, 

2021 
0 

0 
0 

0 
0 

0.0000 
0 

0 
0 

0.0000 
0 

0.0000 
0 

0.0000 
NA 

NA 
0 

Total 
N
o
n
-
P
r
o
m
o
t
e
r
-
 
N
o
n
 

Public 
S
h
a
r
e
h
o
l
d
i
n
g
 

(C)= 

(C)(2)+(C)(2) 
0 

0 
0 

0 
0 

0.0000 
{0 

0 
0 

0.0000 
{0 

0.0000 
{0 

0.0000 
[NA 

NA 
0 

 
 

N
o
t
e
:
 

(1) 
PAN 

would 
not 

be 
displayed 

on 
website 

of 
Stock 

Exchange(s). 

(2) 
The 

above 
format 

needs 
to 

be 
disclosed 

along 
with 

the 
names 

of 
the 

shareholders 
holding 

1% 
or 

more 
than 

1% 
of 

shares 
of 

the 
listed 

entity. 
Column 

no.(XIII)is 
not 

applicable 
in 

the 
above 

format. 

(3) 
W.r.t. 

the 
information 

pertaining 
to 

Depository 
Receipts, 

the 
same 

may 
be 

disclosed 
in 

the 
respective 

columns 
to 

the 
extent 

information 
available. 

G
E
N
E
R
A
T
E
D
 
ON 
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NSDL 

: 24/03/2023 
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Details of he S80 
Details ofthe registered owner 

Details of haldingy exercise 
of right af the SBO in the reporting company. 

 
 

  

 
 

    

 
 

      

 
 

  
 
 

  
  

  
  

  

‘Whether by virtue of 

re 
[Nationality 

0. Incase 
xercise of 

Sr. No. 
Passport No. in case of a 

isin 
Nancalit| 

“Useable. 
exerciseof 

| 
tans 

pal 
foreign natio 

Aatonalty 
fs 

a
 

y__ 
| ease of Any other| 

shares 
Voting rights, 

significant 
able 

[control 
isselected) 

Influence 
snd or any 

om 
Nit 

Nit 
Nit 

Ni 
Nit 

Nit 
Nit 

Nie 
Nit 

om 
om 

INI 
Nit 

ni 
Nit 

[uit 
Nit 

  
  

  
  

  
  

  
  

  
  

  
 
 

GENERATED 
ON 

:28/03/2023 
NSDL 

: 24/03/2023 
DSL 

24/03/2023 

  

 



 
 

 
 

  

 
 

 
 

 
 

  
  
 
 

  

As 
on 

shareholding 
date 

100% 
0.59 

As 
on 

the 
end 

of 
previous 

1st 
quarter 

1
0
0
%
 

0.72. 

As 
on 

the 
end 

of 
previous 

2nd 
quarter 

100% 
0.52 

As 
on 

the 
end 

of 
previous 

3rd 
quarter 

100% 
0.53 

As 
on 

the 
end 

of 
previous 

4th 
quarter 

100% 
0.50 

Notes:- 

1) 
"Approved 

Limits 
(%)" 

means 
the 

limit 
approved 

by 
Board 

of 
Directors / 

shareholders 
of 

the 
Listed 

entity. 
In 

case 
the 

listed 

entity 
has 

no 
Board 

approved 
limit, 

provide 
details 

of 
sectoral 

/ statutory 
cap 

prescribed 
by 

Government/Regulatory 

Authorities 

2) 
Details 

of 
Foreign 

owners! 
includes 

foreign 
ownership/investments 

as 
specified 

in 
Rule 

2(s) 
of 

the 
Foreign 

Exchange 

M
a
n
a
g
e
m
e
n
t
 

(Non-debt 
Instruments) 

Rules, 
2019, 

made 
under 

the 
Foreign 

Exchange 
M
a
n
a
g
e
m
e
n
t
 

Act, 
1999. 
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