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Circular Ref. No: 1098/2019  

 
To All Members, 
 
Sub:     Suspension of trading in securities 
 
Pursuant to the provisions of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2018/77 dated May 
3, 2018 with respect to Standard Operating Procedure (SOP) for suspension and revocation 
of trading of shares of listed entities for non-compliance of certain regulations of SEBI (LODR) 
Regulation, 2015 and Regulation 76 of SEBI (Depositories and Participants) Regulations, 2018, 
it is hereby informed that following companies have not complied with requirements of 
Regulation 76 of SEBI (Depositories and Participants) Regulations, 2018 (i.e. submission of 
reconciliation of share capital audit report) for consecutive quarters i.e. June 30, 2019 and 
September 30, 2019. Hence, the trading in securities of below named companies will be 
suspended w.e.f. January 17, 2020. 
 

Sr. 
No. 

Symbol Company Name 
Non-compliance with 
regulation 

1 BANSAL Bansal Multiflex Limited Regulation 76 

2 MVL MVL Limited  Regulation 76 

3 XLENERGY XL Energy Limited Regulation 76 

 
In case the companies fails to comply as per the provisions of above mentioned SEBI circular 
on or before January 14, 2020 then: 
 

 Trading in securities of the companies would be suspended w.e.f. January 17, 2020 
and the suspension will continue till such time the companies complies including the 
payment of fine. 

 15 days after suspension has been effected, trading in securities of non-compliant 
companies would be allowed on Trade for Trade basis in (Series “BZ”) on the first 
trading day of every week for six months. 
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