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Circular Ref. No: 0757/2019  

 
To All Members, 
 
Sub:     Shifting of trading in securities to Trade for Trade 
 
As per Regulation 14 of SEBI (Listing obligations and disclosure requirements) Regulation, 
2015 (‘listing regulations’) listed entities are required to pay annual listing fees (ALF) to 
recognized stock exchange(s). Exchanges jointly had issued a circular (ref no. 
NSE/CML/2019/12  dated June 11, 2019) to listed entities advising to make a payment of 
listing fees by August 31, 2019 and informed action(s)  to be initiated against listed companies 
for non-payment of outstanding ALF. Accordingly, Exchange have identified the companies 
which have failed to pay the outstanding ALF.  
 
The list of securities which are traded in Normal Segment (Series: EQ) and shall be transferred 
to Trade for Trade segment (Series: BE) with effect from September 11, 2019 is given in 
Annexure I. 
 
The list of securities which are already traded in Trade for Trade segment (Series: BE/BZ) and 
shall continue to available in Trade for Trade segment (Series: BE) in view of continuing non-
compliance with aforesaid listing regulations is given in Annexure II. The list of companies 
which are suspended for trading are also included in Annexure II. 
 
Further, the list of securities which are compliant at NSE however non-compliant at other 
recognized stock exchange and hence shall be transferred from Normal Rolling Segment 
(Series: EQ) to Trade for Trade segment (Series: BE) with effect from September 11, 2019 is 
given in Annexure III. 
 
It may be noted that if a company pays its outstanding ALF dues on or before September 06, 
2019 then the trading in securities of the company shall not be moved to ‘Trade for Trade’ 
segment. This is not applicable if the company is in Trade for Trade segment due to non-
compliance of Listing Regulations, Surveillance measures, etc. 
 
This circular shall be effective from September 11, 2019. 
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