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STEEL EXCHANGE INDIA LIMITED
#303, Iﬁiy Home Lakshmi Nivas, Green Lands, Ameerpet, Hyderabad - 500 016

Phone: +91-40-2840 3725

Fax: +91-40-2341 3267

Web:www.seil.co.in E-mail: info@seil.co.in

CIN:L74100AP1999PLC031191

. In Lakhs)
Standalone Statement of Assets and Liabilities
Particulars As at As at
31st March 2017 | 31st March 2016
A. EQUITY AND LIABILITIES
1. Shareholders’ funds
(a) Share capital 9,459.36 9,459.36
(b) Reserves and surplus 13,102.87 28,815,98
Sub-total - Shareholders' funds 22.862.23 38,275.34
2. Non-current liabilities '
{a} Long-term borrowings 18,282.41 24.712.05
{b} Deferred tax liabilities (net) 5,841.21 3,851.08
{c] Other long-term hiabilities 300,51 3,685.50
Sub-total - Non-current liabilities 24,424.12 34,248.64
3. Current Liabilities
{a) Short-term borrowings £79,105.21 33,873.55
(b) Trade payables 10,797.83 57,886.90
{c} Other current liabilitics 33,632.52 22.472.56
Sub-total - Current liabilities 113,535.56 114,233.02
' TOTAL - BQUITY AND LIABILITIES 160,521.91 186,756.99
8. ASSETS
1. Non-current assets
a) Fixed assets 56.878.54 50,122.34
{b) Capital Work-in-Progress 5,438.57 5,298.82 |
{c) Long-term loans and advances 789.38 1,015.78
Sub-total - Non-current assets 63,106,29 | 65,436.94
2, Current assels
(a) Current Investments 25.00 25.00
(b) Inventories £3,647.48 71,8318.61
{e) Trade receivables 22,700.60 26,655.99
(@) Cash and Cash equivalents 1.642.68 891645
{e) Short-term loans and advances 8,‘?2:’5,13 7.542,32
{f) Other current assets 674.71 6,361.68
' Sub-total - Current assets 97,415.62 131,320.05
TOTAL - ASSETS 160,521.91 186,756.99

Place: Visakhapatnam
Pate : 30.05.2017

Chairman & Ma

i\ﬁf the Board

et

aging Director




To

BSE Limited
P.J. Towers,
Dalal Street,
Fort,
Mumbai — 400001

Dear Sirs,

Sub: Declaration pursuant to Reguiation 33(3)(d) of SEBI Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended
E 223

I, B. Satish Kumar, Chairman and Managing Director of Steel Exchange India Limited, on behalf
of the Company, hereby declare that the Company is submitting the Audited Financial Results
for the Quarter and Year ended on March 31, 2017 along with Audit Report with Un-modified
Opinion.

The declaration is given along with Audited Financiai Results, pursuant to Reg. 33 (3) (d) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

Kindly take this declaration on your record,

Thanking you

ours f’athﬂsi&y,

Cna rman aﬂﬁ Managing Director

Place: Visakhapatnam
Date: 30.05.2017




PAVULURI & Co.

CHARTERED ACCOUNTANTS

#4105, tst Block, 18t Floor, Divyas Shakti Complex

Ameerpet, Hyderabad - 500 016, '

Ph o040 - 2573 1837, 4028 8891

Fax @ 040 - 2874 8729

Emall - pavulstisndeoigmall.oam
mavuiurisndesgihotmailoom

INDEPENDENT AUDITORS REPORT
TO THE BOARD OF DIRECTORS OF
STEEL EXCHANGE INDIA LIMITED

{.We have audited the accompanying  statement of standalone financial results of
STEELEXCHANGE INDIA LIMETED (“the company’) for the year ended 31 March, 2017 ("the
statement™), being submitted by the company pursuant to the requirement of regulation 33 of
the SEBI (Listing obligation and Disclosure Requirement) requlation ,2015 . This Statement ,
which is the responsibility of the Company’s Management and approved by the board of
directors ,has been prepared on tne basis of related financial statements which is in accordance
with the accounting standards ,prescribed under Section 133 of the Companies act, 2013 as
applicable and other accounting principles generally accepted in India . Our responsibility to
express an opinion 0N the statement.

2 We conducted our audit in accordance with the standards on Auditing issued by the Institute
of Chartered accountants of India Those standards require that we comply with ethical

requirement and plan and perform the audit to obtain reasonable assurance about whether the
statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosure in the Statement The procedures selected depend on the auditor judgment
Jincluding the assessment of the risk of material misstatement of the statement , weather due
to fraud or error . in making those risk assessment , the auditor consider internal control
relevant to the company’s preparation and fair presentation of the statements in order to design
audit procedure that are appropriate in the circumstances , but not for the purpose of
Expressing an opinion on the effectiveness of the Company’s internal control, An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the management, as well as evaluating the overall

presentation of the statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion

3. In our opinion and to the best of our information and according to the explanation given to

us, the statement:

(@) 1s presented in accordance with the requirement of regulation 33 of the SEBI (Listing
obligation and disclosure Reguirement )Reguiation ,2015; and

o

A

_ 105113, Flat No. 201, Sirt Avanue, Vot sshmates Visakhapatam - 530003,
Branches : g 1g.5/3, Opp. NTR Health University Nagarjune Nagar, Vijayawada - 520008, Ph 1 0B66-2545418
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Ammerpel, Hyderabad - 500016,
Ph o D4R - PATI AT, 4025 8851
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(b) Gives a true and fair view in conformity with the aforesaid Accounting standards other
accounting principles generally accepted in India of the Net Loss and other financial
information of the company for the year ended 31 March .2017.

4, The statement includes the result for the quarter ended 31¥March, 2017 being the balancing
figure between audited figures in respect of the full financial year 10 date and published year
figures up to the third quarter of the current financial year which were subject to limited review

by us.

For PAVULURI&Co.

g § Chartered Accountants
Lo | Firm Reg. N0:0121945

o,

o

(CA. P.A. RAMAIAH)
PARTNER
M.No 1203300

place: Visakhapatnam
Date ; 30.05.2017
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