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LETTER TO SHAREHOLDERS AND STAKEHOLDERS

Dear Shareholders and Stakeholders,

FY2025-26 was the year C2C Advanced Systems proved that the innovation centric, platform driven model is
the right strategy, and it works — and then faced, candidly and head-on, a financial challenge that will make the
company stronger. Our revenue grew 27% to X146 Crore.

I want to take you through both halves of that story, because both matter — and because I believe you deserve
to understand them in plain terms.

What We Built

Five years ago, C2C generated X1 Crore in revenue. In FY26, we generated X146 Crore — a 167% compound
annual growth rate across a period that included a global pandemic, two defence procurement reform cycles, and
the complete re-architecture of our technology platform. That growth was entirely organic. Every rupee of it
came from clients who chose our technology, returned for more, and referred us to others. We took the deliberate
risk of going global before any Indian company had successfully deployed a foundational Al platform of this
kind in the defence domain. That decision accelerated our learning and sharpened our architecture — and it also
extended our delivery cycles and created the receivables accumulation that we address directly and candidly in
this report.

Our platform — MAGI C5ISR — is built on an architecture and ontology that governs interconnected systems
across military and dual-use applications. The end goal is command, control, and real-time decision support.
MAGI integrates any sensor — legacy or evolving — and every aspect of network-centric operations to deliver
a common operating picture at speeds that legacy systems cannot match.

Our architecture and design approach is built on distributed, expandable, and modular systems. Cyber Assurance
360 — which protects the entire system — is deployed across the Indian Navy, DRDO, BEL, Indian defence
primes, the Royal Malaysian Navy, and several international clients. The Operational Intelligence Platform
(MAGI-OIOS) represents a ground-breaking approach to OT architecture: converging operational intelligence
and cyber security in a single physics-grounded platform — fundamentally different from the LLM-centric Al
investments that dominate current market discourse.

We have expanded platform applications into critical infrastructure, Industry 4.0/5.0, and digital transformation.
Our strategic intent is clear: to be a proprietary, platform-driven company with deep domain understanding and
sensor-agnostic intelligence — one of the most advanced Al platform companies in defence and critical
infrastructure markets globally.

Delivering platforms with high levels of integrity requires capabilities beyond software: advanced engineering,
FPGA and embedded design, 360-degree cyber assurance, machine learning, and autonomous decision support.
We have deliberately built every one of these capabilities in-house — so that C2C can respond to the full
spectrum of client needs and deliver robust, integrated solutions without dependency on external IP.

We have delivered more than 250 mission-critical projects all based on deep domain knowledge and technology
superiority. Our book value stands at 3237 Crore.
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These are not projections or dreams. They are the audited record of what a small, founder-led technology
company can build when it focuses on solving real problems with real technology.

The First Half: Proof of Platform Economics

H1 FY26 delivered 266 Crore in revenue at a 45% operating margin, generating 324 Crore in PAT. For a company
of our size, that is exceptional. It confirmed what we have always believed: that a software-first, IP-led
architecture generates operating leverage that hardware-dependent businesses cannot match. As revenue scales,
margins expand — not compress.

The delivery model was working. The client pipeline was building. The international momentum — from
Malaysia, from Romania, Canada, USA, and early conversations in the UAE — was real.

The Second Half: The Provision We Had to Make

The management made an in-depth assessment of the undergoing projects including the status of testing and
approvals and based on the internal estimates, market comparable etc. proceeded to book Expected Credit Loss
in accordance with Ind-AS-109 Financial Instruments. It is reiterated that this is only the management’s estimate
of its ability to recover monies from the Debtors and is not an actual loss or bad debts. No client has repudiated
a contract. No revenue was reversed. This was a conservative, prudent accounting adjustment that is required to
be made in accordance with the accounting practices in place.

The Receivables Story — and Why FY27 Will Be Different

Our DSO at year-end FY26 was 602 days — far too high, and I acknowledge that without reservation. The
receivables balance of 3255 Crore represents money owed to us by clients for work already delivered and
accepted. The concentration in government and defence clients — where payment cycles are long but credit
quality is high — created the accumulation. Collections were slow. We did not move fast enough to resolve this
earlier.

The Management is focusing its efforts on improving its operating cash flow. In addition, the management is
actively involved in fund raising to bridge the operating cash flow gap by active debtor realization as well as
putting in Promoters’ own money by way of warrant subscription which has already been disclosed to the stock
exchange.

The Global Strategy

India is the anchor — and will remain so. The domain expertise we have built here, and the scale of technology
adaptation the Indian market demands, are unmatched. We believe India is positioned to become one of the
world's great technology innovators, and C2C intends to be at the centre of that transformation.

The scale of India's modernisation is extraordinary: X8.00 Lakh Crore in defence spending, ¥2.93 Lakh Crore in
railway investment, and defence allocations at post-Cold War highs — with a C-UAS mandate running from
every border to every major airport. This gives C2C a decade of domestic growth and positions us alongside the
world's leading defence innovators.

We have, candidly, pursued revenues across geographies somewhat opportunistically in the past. That approach
is being replaced by a structured global strategy. India's growing defence and infrastructure budgets — backed
by Atmanirbhar Bharat and DAP 2020, which places C2C's platforms in the highest-priority indigenous
classification — provide the secular, sustained growth foundation that opportunistic geography-hopping never
could.

Global military and dual-use budgets are at least twenty times larger than India's — and that is the scale of

opportunity in front of us. C2C Advanced Systems, with deep domain knowledge, homegrown innovation, and
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the MAGI platform, is positioned to compete with any global player in this space. We are not the largest. We
believe we are the best-architected.

The platform we have built is genuinely global. Physics-grounded Al that models system behaviour from first
principles — not statistical models trained on historical data — transfers across geographies, platforms, and
sectors in a way that conventional Al cannot. A model that understands why a diesel engine behaves the way it
does thermodynamically works as well on a Malaysian naval vessel as it does on an Indian Army tank.

Our Dubai and US/Europe acquisition targets bring immediate revenue, established client relationships, and
regional presence. C2C's Al platform is the integration layer. This is not portfolio-building — it is platform
extension.

New Verticals: Railways, Ports (Critical infrastructure), Predictive Maintenance, Supply Chain resilience
and the Industries of the Future

This year we formalised our entry into two large new verticals that extend directly from our existing platform.
In Critical infrastructure we are focused on Industry 4.0/5.0, Ports, Railways/Metro, C2C is pursuing contracts
in critical safety systems, communications systems, command and control, and predictive maintenance across
railways, ports and industry— a market we estimate at 350,000+ Crore annually in the current program cycle
alone.

In Predictive Maintenance, we are building several pilots specific to military hardware — collaborating with IIT
and as no-tender development contract — to extend the OIS platform across military, critical infrastructure, and
industrial clients globally. These are not adjacent experiments. They are the natural expression of a platform that
was built to work across domains.

The Licensing Opportunity

One strategic capability we have not spoken about publicly enough is IP licensing. Over the years, C2C has built
— and continues to accelerate — a portfolio of proprietary IP: physics-Al models, platform architectures, sensor
interface components on FPGA and embedded technologies, and protocol integration methods. These are not
merely deployment assets. They are licensable intellectual property with global commercial value.

To illustrate the power of licensing as a business model: ARM Holdings does not make chips — it licenses the
architecture that makes chips possible, collecting royalties from every device sold by every manufacturer that
uses its instruction set. Qualcomm does not build phones — it licenses the wireless IP that every phone depends
on. InterDigital does not make anything — it earns billions from the fundamental patents that underpin 4G and
5G. These companies understood early that the leverage in a technology business is not in deploying the
technology yourself — it is in owning the architecture that others deploy.

C2C is actively pursuing this model. Our physics-grounded Al methods, our converged OT security and
predictive maintenance architecture, and our multi-domain fusion bus are all licensable IP. A defence prime in
Europe embedding MAGI physics-Al in their platform should pay C2C a royalty on every deployment. A naval
shipyard integrating OIOS into a vessel they are building should carry a per-vessel licence fee. We already have
engagements where licence fees form part of the revenue structure. FY27 will see several formal IP licensing
agreements concluded. The long-term ambition: licensing at 20-30% of international revenue, at margins
exceeding 90%.

The Year Ahead
The management expects the Revenue target of around 3275 Crores owing to the projects in pipeline and nearing
final testing and induction, improved EBITDA margins thereon and a positive cash flow from operations.
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Areas of Innovation

What separates C2C from the many companies claiming Al capability is not a product — it is an architecture.
The MAGI platform is built on physics-grounded Al: models that are derived from the first-principles behaviour
of physical systems, not from pattern-matching on historical datasets.

In defense and safety-critical applications, this distinction is decisive. One cannot train a statistical model on
tank engine failures because the Army cannot share classified maintenance records. One can only model
thermodynamic behavior from engineering specifications. That is what MAGI does — and it is why our models
transfer across platforms, sectors, and geographies in a way that no conventional machine learning approach can.
Within that innovation agenda, MAGI OIOS — our Operational Intelligence and OT Security platform — holds
a position that I believe is unique in the world: it is, to our knowledge, the first platform conceived and built
from first principles as a converged operational intelligence and OT cyber security architecture. Most platforms
in this space arrived at convergence reluctantly — an IT security company bolting on industrial monitoring, or a
maintenance vendor adding a cyber dashboard after the fact. C2C arrived at it through domain knowledge. Our
founders understood, from years of working inside naval, military, and industrial environments, that the sensor
that tells you a pump bearing is failing is the same sensor that tells you someone has tampered with the control
system. The physics of the machine and the security of the machine are inseparable — and so the platform had
to be built that way from day one. That conceptual clarity, arrived at early, and validated through live
deployments across the Indian Navy, DRDO, and critical infrastructure clients, is a first-mover advantage that
no amount of capital can simply buy. It has to be earned through understanding. We earned it.

In FY26, our innovation effort concentrated on four areas that will drive commercial returns over the next three
years:

Physics-Al Cross-Platform Transfer: The same model architecture that predicts failure in a T-72 tank engine
applies directly to railway traction motors, naval propulsion systems, and industrial turbines. We validated this
transfer in FY26 — the OIS predictive maintenance platform now has three distinct platform physics libraries
covering military, rail, and power generation domains.

OT Cyber + Predictive Maintenance Convergence: The sensors that monitor equipment health are the same
sensors that reveal OT network anomalies. C2C is the only platform that serves both functions from a single
deployment. This convergence — the CA360 and OIS layers running on the same physical infrastructure —
creates a proposition no specialist vendor can replicate without a full rebuild.

Protocol-Agnostic Multi-Domain Fusion: MAGI's adapter bus now supports 40+ military and civilian
protocols — NATO STANAG, Indian military standards, maritime NMEA, industrial Modbus and OPC-UA,
and railway-specific CBTC and GSM-R interfaces. Every new protocol added increases the platform's
defensibility and reduces integration cost for new clients.

Autonomous and Edge Intelligence: We are advancing the MAGI architecture toward autonomous decision
support at the edge — reducing dependence on connectivity for real-time inference. This matters in naval and
land warfare contexts where network availability cannot be assumed. The edge inference capability developed
for C-UAS will extend to railway safety and industrial monitoring in FY27.

A Note of Gratitude

To our stakeholders — thank you for your trust, your partnership, and your patience in a sector where delivery
is complex and software intensive and timelines are long. You are the reason we exist.

To our employees — the engineers, domain experts, and operators who build and deploy these systems — the
work you do is genuinely difficult and genuinely important. I am proud of every one of you.
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To our shareholders — thank you for your continued confidence in what we are building. I do not take it lightly,
and I intend to repay it through results.

Yours sincerely,
Krishna Chandra

Chief Executive Officer
C2C Advanced Systems Limited
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MANAGEMENT DISCUSSION AND ANALYSIS (MD&A)

1. COMPANY OVERVIEW AND NATURE OF OPERATIONS

C2C Advanced Systems Limited ("C2C" or "the Company") is an NSE SME Emerge-listed Defence technology
and cyber assurance platform company incorporated under the Companies Act, 2013. The Company develops
and deploys proprietary Al-driven platforms for Command, Control, Communications, Computers, Cyber
Intelligence, Surveillance and Reconnaissance (C5ISR) and Operational Cyber Security.

The Company's flagship platform, MAGI (Multi-domain Adaptive Group Intelligence), is a software-first,
sensor-agnostic, physics-grounded artificial intelligence architecture deployed across Defence, security, critical
infrastructure, and industrial verticals. MAGI underpins three primary product lines: MAGI C5ISR, Cyber
Assurance 360 (CA360), and the Operational Intelligence Suite (OIS).

As at 31 March 2026, the Company has delivered over 250 mission-critical projects across 7 countries, and
maintains active client relationships with the Indian Navy, DRDO, BEL, Royal Malaysian Navy, and DCNS
France, among others.

2. INDUSTRY ENVIRONMENT AND MACRO CONTEXT

2.1 Indian Defence Sector

India's Defence budget for FY2025-26 stood at approximately X6.22 Lakh Crore, with the Ministry of Defence
capital outlay reflecting sustained emphasis on indigenous procurement under the Atmanirbhar Bharat initiative.
The Defence Acquisition Procedure (DAP) 2020 continues to prioritize Make-in-India categories, with C2C's
platforms qualifying in the highest-priority indigenous classification.

The iDEX (Innovations for Defence Excellence) ecosystem, the DRDO Fast-Track Procurement mechanism,
and the DPP-2020 provisions for startups and SMEs have meaningfully reduced the entry barriers for technology
companies with proprietary IP. C2C continues to leverage these pathways for contract origination.

2.2 Global Cyber and AI Threat Landscape

The global operational technology (OT) cyber security market is growing at over 20% CAGR, driven by
escalating state-sponsored attacks on critical infrastructure. India's CERT-In has issued mandatory cyber incident
reporting regulations, and the NCIIPC has expanded its scope to cover all critical sector operators. C2C's Cyber
Assurance 360 platform is structurally aligned with these regulatory requirements.

2.3 Emerging Verticals

During FY26, the Company formalized its entry into two strategically adjacent verticals: (i) Railways and Metro
Systems, where the Kavach collision avoidance programme represents a 350,000 Crore Phase-1 market, and (ii)
Predictive Maintenance via the OIS platform, anchored by a no-tender pilot contract with the Indian Army's T-
72/T-90 tank fleet conducted in partnership with a premier IIT.

3. FINANCIAL PERFORMANCE REVIEW — FY2025-26

3.1 Revenue

The Company recorded consolidated revenue from operations of 146 Crore for FY2025-26, representing
growth of 27% over FY2024-25 revenue of X115 Crore. This continues a multi-year trajectory of rapid organic
growth: the Company grew from X1 Crore in FY2020-21 to *146 Crore in FY2025-26, a 167% five-year

CAGK.
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Metric FY25A FY26A

Revenue (R Cr) 41 %115 %146
YoY Growth — 180% 27%
Gross Profit X Cr) 331 264 71
Gross Margin 76% 56% 49%
EBITDA R Cr) %18 %43 231
EBITDA Margin 44% 37% 21%
PAT R Cr) %12 %29 %18
PAT Margin 29% 25% 12%
Interest Cost (X Cr) %1 %1 29

3.2 Half-Year Performance Analysis
The performance profile across halves highlights both the strength of the underlying business and the impact of
the one-time provision:

H1 FY25 ’ H1 FY26 H2 FY26
Revenue (X Cr) %43 %72 %66 %80
Operating Margin 32% 40% 46% 8%
PAT R Cr) 10 %19 324 5%

HI1 FY26 delivered 45% operating margin and 324 Crore PAT on 366 Crore revenue — demonstrating
platform economics when underlying operations run without exceptional items.

3.3 EBITDA and Operating Profitability

EBITDA for FY26 was %31 Crore at a 21% margin, compared to 343 Crore at 37% in FY25. The margin
moderation reflects the scaling of the Company's cost base — headcount additions, geographic expansion, and
increased finance costs — ahead of the revenue inflection expected in FY27 with the commencement of large
pipeline contracts and international acquisitions.

Interest costs increased from 1 Crore in FY25 to %9 Crore in FY26, reflecting working capital borrowings
raised to fund the Company's operations during a period of elevated DSO. This cost is expected to be
substantially offset by cash generation from receivables collections in FY27.

3.4 Profit After Tax
Reported PAT for FY26 was X18 Crore (12% margin), compared to 329 Crore in FY25. PAT trajectory is
consistent with the Company's growth stage and investment in platform and geographic expansion.

4. BALANCE SHEET REVIEW

4.1 Net Worth and Book Value
As at 31 March 2026, the Company's net worth (book value) was 3237 Crore. This represents a reflection of five
years of profitable operations and the IP value embedded in the MAGI platform.

4.2 Trade Receivables and DSO
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Trade receivables at 31 March 2026 stood at approximately 3240 Crore, implying a Days Sales Outstanding
(DSO) of approximately 602 days on an annualized basis. This is the most significant balance sheet concern the
Company faced in FY26, and management acknowledges it directly.

The elevated DSO reflects the concentration of the receivables book in government and Defence clients — where
payment cycles are determined by budget release and administrative procedure rather than commercial credit
terms. There is no material dispute regarding the underlying work and only the testing and induction stage trails
are pending which is expected to be complete by the beginning of FY 2027-28. Management expects ageing
Receivables to be collected by H2 of FY 2026-27.

4.3 Debt and Capital Structure
The Company has inter-corporate borrowings of approximately 260—80 Crore at year-end FY26, raised mainly
to bridge the cash flow gap created by extended payment cycles.

5. CASH FLOW REVIEW

The operating cash flow was constrained by the elevated receivables position. The Cash utilized in Operations
has improved from 115 cr. in 2024-25 as compared to 18 cr. in 2025-26 As the business grew revenue by 27%,
the absolute receivables balance grew commensurately — requiring incremental working capital financing. This
is a structural feature of a rapidly scaling government-contract business with 180+ day payment cycles, not a
signal of business quality deterioration.

6. SEGMENT AND VERTICAL PERFORMANCE

6.1 Defence — MAGI CSISR

The MAGI CS5ISR platform remains the Company's largest revenue contributor, with deployments across naval,
army, and air force domains. Key FY26 developments include: expanded deployment with the Indian Navy,
continued project execution under existing DRDO and BEL contracts, and first-phase engagement with
international naval clients in Southeast Asia.

6.2 Industry 4.0/5.0— MAGI CIX platform

The MAGI C5ISR platform remains the Company's largest revenue contributor, with deployments across naval,
army, and air force domains. Key FY26 developments include: expanded deployment with the Indian Navy,
continued project execution under existing DRDO and BEL contracts, and first-phase engagement with
international naval clients in Southeast Asia.

6.3 Critical Infrastructure-Ports, Railways/Metro Systems

C2C is formalizing its entry into the Railway and Metro sector in FY26, building on existing contracts established
through collaboration with a major EPC contractor. Active independent sales are in progress for safety systems,
communications systems, operational and sensor integration. The Company has also identified predictive
maintenance for track, rolling stock, overhead equipment, and station systems as a high-margin recurring revenue
opportunity addressable directly via the OIS platform.

6.4 Operational Intelligence platform-MAGI OIOS Platform

Operational Intelligence OS (MAGI-OIOS) — the Operational Technologies (built on sensors and operational
devices) equivalent of Enterprise Intelligence Operating System which operates Information technology segment
Built on MAGI-CSISR C2C's existing platform above command-and-control systems, it would:

o Continuously monitor all sensor streams across all subsystems simultaneously

C2C Advanced Systems 1



e Maintain a living digital model of the asset (the digital twin layer you already have from your simulation
capability)

e Detect anomalies, degradation, safety precursors — before alarms trigger

e Simulate outcomes: Example: if this pump fails, what happens to downstream pressure, what is the safety
impact, what is the financial impact?

e Recommend or — within IEC 61511 safety boundaries — autonomously execute responses

C2C is building a number Al and decision modules which will add on to our MAGI platforms across Defense,

security, Industry and critical infrastructure

6.5 Cyber Assurance — MAGI-CA360

Cyber Assurance 360 generated meaningful standalone revenue in FY26, with the OT security capability

attracting increasing interest from critical infrastructure operators following CERT-In's mandatory incident

reporting notification. The NCIIPC-driven regulatory environment continues to create demand for the

Company's integrated OT/IT security proposition.

6.6 New Verticals — OIS / Predictive Maintenance

The Operational Intelligence Suite (OIS), C2C's predictive maintenance platform, is working on various pilots
in partnership with an IIT, under a no-tender direct contract with the Indian Army and Air systems. These pilots
is the foundation for the Company's broader Predictive Maintenance vertical across military, critical
infrastructure, and industrial clients.

6.7 Digital transformation

C2C is building all the elements of strategic integration of advanced digital technologies—such as cloud
computing, Embedded/FPGA, Advanced Engineering, Machine learning/ artificial intelligence, and Internet of
Things (IoT) sensors—to fundamentally overhaul operational workflows, speed up decision-making, and secure
national security assets

Each area is being built as a separate business practice to add value to our platform as a comprehensive inhouse
capability and providing services to third parties.

7. RISKS AND RISK MANAGEMENT

e Defence Procurement Cycle Risk: Government defence procurement timelines can be extended by budget,
administrative, or policy factors. C2C mitigates this through: portfolio diversification across multiple clients
and verticals, iDEX and Fast-Track Procurement pathways for smaller contracts, and a revenue mix that
increasingly includes recurring support and managed service contracts. The sovereign procurement
methodologies require substantial mindset change among the policy makers if India must procure the best
long term reliable technology systems.

e Receivables and Liquidity Risk: Extended DSO on government client receivables creates a working capital
funding requirement. This risk is being addressed through: (i) active collections programme targeting
normalisation by March 2027, (ii) structured X100 Crore Working Capital Debt facility against the
receivables book, and (iii) transition toward milestone-based billing structures in new contracts. Indian
procurement system is skewed into supporting global supplies and the payment terms to Indian vendors are
disadvantaged. This we believe will change over time. We at C2C recognize that we need to be global to
dilute the payment risks inherent in India.

¢ Revenue Concentration Risk: A significant proportion of FY26 revenue was derived from a limited number
of large clients. The Company is actively diversifying across government clients, international markets, and
private sector critical infrastructure operators. During the next few years we will build reliable growth models
for each diversified clients to match the sales cycles inherent in this domain.
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e Technology and IP Risk: The physics-grounded Al architecture that underpins MAGI is the Company's
primary competitive moat. The Company maintains active IP registration, restricts access to core algorithms,
and embeds proprietary models in deployed systems in a manner that resists extraction or reverse
engineering. We continuously monitor any technology disruptions and adapt quickly.

e Execution Risk — Acquisitions: The international acquisitions planned for FY27 carry integration,
valuation, and execution risk. Management is conducting detailed due diligence on all targets, with
completion subject to satisfactory completion of diligence, regulatory approvals, and final Board sanction.
Managing such acquisitions globally is a challenge but the management has extensive experience in
managing this risk.

e Key Person Risk: The Company's founder and CEO, Mr. Krishna Chandra, is central to client relationships,
technology direction, and business development. The Company is building a second layer of leadership
across business development, operations, and technology to reduce key-person dependency over the medium
term. FY 26- we added 9 senior technologists and leaders and expect to add more in FY 27. We intend to
build home grown leaders to mitigate any management risk and Mr Chandra additionally acts as the mentor
to transfer his experience.

8. OUTLOOK

The management outlook for FY2026-27 is positive. The combination of organic revenue growth, receivables
cash generation, and acquisition revenue contributions is expected to make FY27 the most significant financial
year in the Company's history. Key milestones to monitor:

e Receivables normalisation: >180-day balance substantially collected by September 2026 and fully collected
by March 2027.

e Revenue: X275 Crore .

e Railways/Metro: first direct C2C contract win expected in FY27.

e Predictive Maintenance: OIS platform expanded beyond tank pilot to three new client verticals.

e International: Malaysia, SE Asia, Europe, USA and UAE pipeline expected to convert to signed contracts in
FY27.

The longer-term trajectory is built on the operating leverage of a software-first platform, international acquisition
contributions, and the sustained expansion of the Indian Defence and security market. Management remains
committed to delivering these outcomes and to providing shareholders with transparent, timely, and candid
disclosure throughout.

9. CAUTIONARY STATEMENT

This Management Discussion and Analysis contains forward-looking statements that involve risks and
uncertainties. Words such as "expects", "anticipates", "intends", "plans", "believes", "projects", and similar
expressions are intended to identify forward-looking statements. Actual results, performance, or achievements
may differ materially from those expressed or implied by such statements due to various risk factors, including
but not limited to: Defence procurement policy changes, client concentration, working capital cycle, competition,
and execution of acquisition strategy. C2C Advanced Systems Limited does not undertake to update any forward-

looking statements to reflect events or circumstances after the date of this report.

10. AREAS OF INNOVATION — THE TECHNOLOGY CREATING C2C'S MOAT

C2C's competitive differentiation is architectural, not product-level. The MAGI platform is built on a set of
technology principles that have compounded in value with every deployment — and that create barriers to
imitation that increase, not decrease, with scale. This section describes the six innovation areas that management

believes will drive the Company's commercial and IP value over the period FY27-FY30.
C2C Advanced Systems 13



10.1 Physics-Grounded Artificial Intelligence

The foundation of MAGI is its approach to Al model construction. Conventional machine learning systems learn
from historical data — pattern-matching on what has happened before. In defence and safety-critical
applications, this approach faces two fatal limits: (i) classified operating environments mean the data cannot be
shared, and (ii) novel threat environments mean the historical pattern is irrelevant.

C2C's physics-grounded Al models are derived from first principles: thermodynamic models of engine
behaviour, aerodynamic models of projectile and drone flight, electromagnetic models of radar and signal
propagation, structural models of rail and rolling stock fatigue. These models do not require historical failure
data. They are explainable to engineers (not black boxes). And they transfer across platforms — a model
validated on a T-72 tank engine applies to a railway traction motor, a naval propulsion plant, or an industrial gas
turbine — because the physics is the same.

Commercial implication: C2C can enter any new platform vertical — railways, offshore, aviation — with an
immediately viable Al model, without waiting for years of failure data to accumulate. No competitor with a

statistical AI approach can replicate this speed-to-deployment.

10.2 Multi-Domain Data Fusion — The Protocol-Agnostic Adapter Bus

Modern defence and critical infrastructure environments are multi-vendor, multi-protocol, and multi-generation.
A naval vessel may carry sensors from twelve manufacturers speaking eight different data protocols, some from
the 1980s and some from 2024. The ability to fuse all of this into a single operational picture — in real time —
is the fundamental value of MAGI's C5ISR architecture.

The MAGTI adapter bus currently supports 40+ military and civilian protocols: NATO STANAG series, Indian
military communication standards, maritime NMEA and AIS, industrial Modbus, DNP3, and OPC-UA, and
railway-specific CBTC and GSM-R/LTE interfaces. Each new protocol added is a permanent expansion of the
platform's applicability — and a barrier that a new entrant must replicate from zero.

10.3 OT Cyber Security + Predictive Maintenance Convergence

Operational Technology (OT) security and predictive maintenance have historically been sold as separate
products by separate vendors. C2C recognised early that they share the same physical infrastructure: the sensors
that monitor vibration, temperature, current, and pressure for maintenance purposes are the same sensors whose
data reveals cyber anomalies in an OT network.

The CA360 (Cyber Assurance 360) and OIS (Operational Intelligence Suite) layers run on the same physical
deployment — a single sensor network, a single edge compute layer, a single data pipeline. Clients receive dual
value from one capital expenditure. No specialist OT security vendor can offer the maintenance layer without a
full rebuild; no maintenance vendor can offer the security layer without equivalent investment. C2C is
structurally positioned at the intersection.

10.4 Cross-Platform Model Transfer — The Compounding Moat

Every new domain C2C enters adds physics libraries to the MAGI platform — and those libraries are reusable.
The T-72/T-90 tank physics models, validated in FY26 with IIT partnership, contain thermodynamic,
tribological, and structural models that apply directly to railway rolling stock, naval propulsion, and industrial
rotating machinery. The investment in validating one set of models pays dividends across every subsequent
vertical.
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This compounding dynamic means that C2C's marginal cost of entering a new vertical falls with every previous
vertical entered — while a new competitor entering any single vertical faces the full cost of model development
from scratch. The moat widens with every deployment.

10.5 Edge Intelligence and Autonomous Decision Support

Real-world defence and critical infrastructure environments cannot assume network connectivity. A tank on a
battlefield, a rail asset in a remote section, a naval vessel in a contested electromagnetic environment — all
require Al inference that operates independently of cloud or central systems. C2C is advancing MAGI's
architecture toward full edge inference capability: models that run locally on hardened compute, synchronise
when connectivity is available, and degrade gracefully when it is not.

Edge inference capability developed for the C-UAS (Counter-Unmanned Aerial System) product will be
extended to railway safety, naval surveillance, and industrial monitoring platforms in FY27. This is a significant
technical investment — and a prerequisite for competing in the most demanding tier of defence contracts.

10.6 Immersive Technology — AR/VR Training and Simulation

The Company is developing augmented and virtual reality applications for defence training, maintenance
simulation, and mission rehearsal. These applications leverage the same physics models that underpin MAGI —
a soldier or technician training in a virtual environment is interacting with the same system behaviour model that
the live deployment uses. This creates a direct commercial link between the training product and the operational
platform, and opens a recurring revenue stream in training and simulation services.

11. MAGI OIOS — A PIONEER PLATFORM IN OT ARCHITECTURE AND SECURITY

MAGI OIOS is, to management's knowledge, the first platform in the world conceived and built from first
principles as a fully converged Operational Intelligence and OT Cyber Security architecture — not two

products integrated after the fact, but one architecture serving both missions from a single physical

deployment, grounded in deep domain knowledge of the environments it protects.

11.1 The Conceptual First-Mover Advantage

First-mover advantage in technology is often claimed and rarely real. In the case of MAGI OIOS, the claim is
specific and verifiable. The insight that converged OT security and operational intelligence must share a single
physics-grounded architecture — not be bolted together from separate products — is a conceptual position that
C2C arrived at before the market articulated the problem.

The Defence and industrial technology market spent the decade from 2010 to 2020 treating OT security and
predictive maintenance as parallel problems with parallel solutions. OT security vendors came from the IT world
— they understood networks, protocols, and attack signatures, but not machines. Maintenance technology
vendors came from the industrial world — they understood vibration, thermal degradation, and wear patterns,
but not cyber threats. The result was a generation of point solutions that clients had to integrate themselves, at
significant cost and with significant gaps at the seams.

C2C recognised — through direct experience working inside naval and military environments — that this
division was artificial. The physical sensor monitoring a gas turbine bearing for fatigue is the same sensor whose
data reveals whether a control system has been tampered with. The physics of the machine and the security of
the machine are not separate problems. They are one problem, described from two angles. MAGI OIOS was
architected to solve both from the same foundation — and that architectural decision, made early and validated
through live deployments, constitutes a genuine first-mover advantage that cannot be replicated by capital
expenditure alone.
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The domain knowledge required to build MAGI OIOS correctly — to understand both the physics of
a naval propulsion system and the cyber threat model of an OT network, simultaneously — is not

available on a hiring market. It accumulates through years of working inside these environments.
C2C built that knowledge base organically. It is the moat that matters most.

11.2 What MAGI OIOS Does — The Architecture
MAGI OIOS (Operational Intelligence and OT Security) operates across five integrated layers:

Platform Layer Function and Differentiation

Physical Sensor Layer IoT sensor networks monitoring vibration, temperature,
pressure, current draw, flow rates, and electromagnetic
signatures. Single deployment serves both maintenance
and security functions. Hardened for industrial and
military environments.

OT Network Visibility Passive, non-intrusive monitoring of OT network traffic
across Modbus, DNP3, OPC-UA, PROFINET, and 40+
industrial protocols. Zero impact on operational continuity
— critical in live military and infrastructure environments.

Physics-Al Anomaly Detection Behavioural baseline derived from physics models, not
historical data. Detects both equipment degradation
(maintenance signal) and control system deviation
(security signal) from the same underlying model. Catches
novel attacks and early-stage failures that signature-based
systems miss entirely.

Converged Intelligence Console Single operational console presenting maintenance alerts,
cyber anomalies, and correlated threat-maintenance
events. A compromised OT device that also shows thermal
anomaly is flagged as a combined event — not two
separate alerts in two separate systems.

MAGI Command Integration OIOS feeds directly into MAGI C5ISR for military and
naval deployments — maintenance status and OT security
posture are available in the same command picture as
surveillance, communications, and ISR data.

11.3 Deep Domain Knowledge — The Source of the Advantage
The technical architecture of MAGI OIOS is only as good as the domain knowledge embedded in it. C2C's
domain depth spans four environments that most technology companies cannot claim simultaneous expertise in:

e Naval Systems: Propulsion, power management, weapon systems, and communications on naval vessels —
including the operational security requirements that distinguish naval OT from commercial maritime. C2C's
deployments with the Indian Navy and Royal Malaysian Navy have validated the OIOS platform in live
operational environments.

e Military Ground Platforms: Armoured fighting vehicles, artillery systems, logistics, and command
infrastructure — including the classified operating constraints that determine what data can be shared,
processed, and transmitted. The T-72/T-90 predictive maintenance pilot is direct evidence of this depth.
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e Critical Infrastructure: Power generation, hydrocarbon processing, water treatment, and transportation —
each with its own OT architecture, threat model, and regulatory framework. The OIOS platform has been
designed to operate across all of these without requiring vertical-specific rebuilds.

e Defence Communications and C2: The C5ISR layer means MAGI OIOS is not an isolated OT security
tool — it is integrated into the command and control picture. This is a capability that specialist OT security

vendors cannot replicate without building a C5ISR platform from scratch.

11.4 The Competitive Landscape — Why No Equivalent Exists

The converged OT security and operational intelligence market is being addressed by several categories of

competitor — none of which have arrived at the same architectural position as MAGI OIOS:

Competitor Category

Why They Cannot Replicate MAGI OIOS

IT/OT Security
(Claroty, Dragos, Nozomi)

Specialists

Deep OT network visibility and threat detection. No
physics-grounded Al. No predictive maintenance layer.
No defence domain knowledge. No command integration.
Their "maintenance" features are network-topology maps,
not equipment health models.

Industrial IoT / Maintenance
Platforms
(Siemens MindSphere, GE Predix,

ABB AbilityTM)

Strong physics-based maintenance models for their own
equipment ecosystems. Weak OT security. No defence
deployment experience. Vendor-locked to their own
hardware. Cannot operate in military or -classified
environments.

Defence Prime Contractors
(L3Harris, Leonardo, Thales)

Deep domain knowledge in specific national contexts.
Technology built on legacy architectures — expensive to

adapt, slow to deploy. No startup agility. Primes sub-
contract to specialists like C2C rather than compete
directly in the platform layer.

Defence Narrow point solutions — specific sensors, specific
protocols, specific platforms. No converged architecture.
No physics-grounded AL C2C is the only Indian company

with a platform claim in this space.

Indian
Companies

Technology

The competitive gap is not that C2C has a better product than these companies in their core
domain. It is that no company in any of these categories has the same architectural starting point
— and reaching that starting point requires simultaneously building the physics-Al capability, the

OT security capability, and the Defence domain knowledge. That combination does not exist for

hire. It was built at C2C over a decade, deployment by deployment.

11.5 Regulatory Tailwinds and the Compliance-Driven Demand Cycle
The regulatory environment is now creating a mandatory demand cycle for exactly what MAGI OIOS provides.
The key regulatory developments and their commercial implications for C2C:

e CERT-In Mandatory Incident Reporting (India, 2022): All critical infrastructure operators must report
cyber incidents within 6 hours. MAGI OIOS provides the detection and reporting infrastructure. Every

regutated operator i india 1sa potentrat chent:
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e NCIIPC Critical Sector Framework: Expanded to cover power, telecom, transport, banking, and defence
supply chains. NCIIPC empanelment — targeted by C2C for Q3 FY27 — makes MAGI OIOS a default
option for every NCIIPC-regulated operator.

e [EC 62443 — Industrial Cyber Security Standard: The international benchmark for OT security. C2C is
aligning MAGI OIOS to IEC 62443 SL2 certification. Certification unlocks international tenders that specify
compliance as a minimum requirement.

e EU NIS2 Directive (effective Oct 2024): Mandatory OT security for critical infrastructure across EU
member states. Directly relevant to C2C's European acquisition target — the acquired company's clients will
require NIS2-compliant OT security, which MAGI OIOS provides.

e Indian Railways / Metro Safety Mandates: RDSO safety certification requirements and metro CBTC
approvals include OT security as a component of the safety case. C2C's integrated OT security + predictive
maintenance proposition is directly aligned with these requirements.

11.6 Commercial Milestones — MAGI OIOS FY27-FY29
Management has set the following specific milestones for the MAGI OIOS platform:

FY27 Targets:

e NCIIPC empanelment as approved OT security vendor — Q3 FY27

e [EC 62443 SL2 alignment assessment completed

e First standalone OIOS contract (not bundled with C5ISR) — critical infrastructure vertical
e OIOS deployed on 500+ km of railway track monitoring (OIS layer)

e First international OIOS client outside India (UAE or Malaysia)
e Patent filing: converged OT security + physics-Al maintenance architecture

FY28 Targets:

e OIOS revenue recognised as separate segment in financial reporting

e OIOS ARR (Annual Recurring Revenue): 240 Crore+

e 10+ standalone OIOS clients across defence, rail, power, and hydrocarbon
e EU NIS2-compliant deployment through European acquisition entity

o [EC 62443 formal certification achieved

FY29 Targets:

e OIOS ARR: %120 Crore+ (high-margin recurring revenue)

o Platform recognised in Gartner / Forrester OT security vendor landscape

e OIOS exported to 5+ international markets via RITES / bilateral agreements

e MAGI OIOS positioned as the de facto standard for Indian government OT security

"MAGI OIOS is not a product we built to sell. It is the natural expression of a decade of working
inside the most demanding operational environments in the world — naval combat systems, military
command infrastructure, and national critical infrastructure — and understanding, from the inside,
what the intelligence layer of those environments needs to do. We are not the largest company in this
space. We are, we believe, the only company that built the right architecture from the right starting

point. That is what first-mover advantage looks like when it is real”
— Krishna Chandra, CEO

12. IP LICENSING — THE GLOBAL REVENUE MODEL THAT SCALES WITHOUT LIMITS
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ARM Holdings licenses chip architecture to every major semiconductor company in the world.
Qualcomm licenses wireless patents to every smartphone manufacturer. InterDigital licenses
fundamental 4G/5G [P to every telecom equipment maker. These companies do not compete in their
clients' markets — they own the architectural layer that their clients cannot build without. C2C is in

a structurally equivalent position in the OT intelligence and Defence Al market. IP licensing is how

that position becomes a global revenue engine.

12.1 Why Licensing Is the Right Model for Global Markets

Direct deployment — C2C sends a team, installs the platform, manages the client relationship — is the right
model for India, where C2C has the relationships, the RDSO credentials, and the delivery infrastructure. It is not
the right model for scaling globally in the near term. Building a direct deployment capability in every target
market requires local teams, local certifications, local contracting relationships, and local capital — a multi-year,
multi-hundred-crore commitment per market.

IP licensing turns this model inside out. Instead of C2C deploying in every market, C2C licenses its physics-Al
architecture and MAGI platform IP to partners who already have the deployment infrastructure — the large
Defence primes, the regional system integrators, the OEM manufacturers whose hardware runs in those markets.
The partner does the deployment. C2C collects a royalty on every unit, every deployment, every year. The
marginal cost to C2C of the 1,000th licensed deployment is approximately zero.

This is precisely the model that has made western technology IP companies — ARM, Qualcomm, InterDigital,
Dolby, Tessera, Rambus — into some of the most capital-efficient businesses in the world. Their gross margins
on licensing revenue routinely exceed 90%. Their revenue scales with the global market, not with their
headcount. And their competitive moat compounds with every licensee, because each deployment validates and
extends the IP.

12.2 The IP That C2C Can License
Not all IP is licensable — it must be separable from deployment, protectable, and valuable enough that a licensee
would pay rather than build. C2C has three categories of IP that meet these criteria:

IP Category What Is Licensed Who Pays Royalty Structure
Physics-Al Engine | The mathematical models and | Defence primes (Thales, | Per-platform
(Core MAGI Models) | inference  methods  that | Leonardo, L3Harris, | deployment fee
underpin MAGI — | Rheinmetall) + Annual licence
thermodynamic, OEM manufacturers | renewal
aerodynamic, Naval shipyards | Target:  $50-200K
electromagnetic,  structural. | Industrial automation | per platform type
The "thinking layer" that | vendors licensed
partners embed in their own
platforms.
MAGI OIOS | The converged OT security | OT  security  vendors | Annual SaaS licence
Architecture and predictive maintenance | Industrial IoT platform | per protected asset /
(OT Security + PdAM) | architecture — the sensor | companies site
fusion layer, the anomaly | Critical infrastructure | Target:  $25-100K
detection method, the dual- | operators who want to | per site per year
- mission console. Licensed to | white-label —
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OT security vendors and | Government agencies

industrial platform companies | building sovereign

who want to add physics-Al | capability

without building it.
Protocol Adapter Bus | The integration layer that | Defence system integrators | Per-integration / per-
(40+ Military / | makes MAGI sensor- | Naval platform integrators | protocol licence
Industrial Protocols) | agnostic. Licensed to system | Railway and metro system | Target: $10-50K per

integrators and  platform | integrators integration package

companies who need to
connect heterogeneous sensor
networks without building
custom adapters.

12.3 The Global Licensing Market — What Western Primes Need From C2C

The large western Defence primes face a structural problem that C2C's licensing model solves directly. They
have hardware. They have platforms. They have established client relationships with every major military in the
world. What they do not have — and what they know they need — is physics-grounded Al that works in their
specific operational contexts without years of training data collection. The Anduril-EDGE JV is the most visible
example: EDGE, a $5B Defence manufacturer with 25+ subsidiaries, went outside its own group to get Al
capability for its own drones. That is not an isolated case. It is the shape of the market.

For these primes, licensing C2C's physics-Al engine is significantly more attractive than building it internally:

e Speed: Building a physics-Al capability from scratch takes 5-8 years and hundreds of millions. Licensing
C2C's validated, deployed engine takes months and a licence fee.

e Validation: MAGI's physics models are validated on Indian Navy, DRDO, and military platforms. A prime
can present that validation record to their own clients. They cannot present a validation record for IP they
have not yet built.

e Domain specificity: C2C's models are built for defence and critical infrastructure contexts — classified
operating environments, military communication standards, safety-critical systems. Generic Al companies
cannot offer this specificity.

o Coststructure: A royalty payment to C2C is an operating cost for the prime — tax-deductible, predictable,
and eliminates the capital risk of internal R&D. Internally built Al is a capital expenditure with uncertain
returns.

e Sovereignty compliance: For Indian primes and Indian government programmes, C2C's IP is domestically
sourced — satisfying Atmanirbhar Bharat requirements that foreign IP licensing cannot meet.

12.4 Comparable Companies — The Valuation Case for Licensing Revenue
IP licensing revenue commands premium valuations because it is high-margin, recurring, and scalable without

proportional cost growth. The market recognises this explicitly:

Company What They License Gross Margin on | Valuation Premium
Licensing
ARM Holdings CPU architecture to every chip | 96%+ 30—40x revenue multiple —
maker (Apple, Qualcomm, highest in semiconductor
Samsung, NVIDIA) sector
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Qualcomm Wireless patents (4G/5G) to | ~85% Licensing division valued at
every smartphone OEM 2-3x  the semiconductor
division  despite  lower
absolute revenue
InterDigital Fundamental wireless IP | ~90%+ Valued as pure IP company
(4G/5G/WiFi standards) — 20-25x EBITDA
Dolby Laboratories | Audio/visual encoding standards | ~90% Consistently  valued  at
to hardware manufacturers premium to pure hardware
peers
MAGI /  C2C | Physics-Al architecture, OIOS | 90%+ (no COGS | Licensing revenue should be
(Target) OT security, protocol bus to | beyond IP | valued at 15-25x vs 6-10x%
defence primes and OT vendors | maintenance) for deployment revenue

The strategic implication for C2C's valuation is significant. A ¥50 Crore licensing revenue stream — at 90%+
gross margin and growing at the rate of the global OT security and defence Al market — is worth substantially
more in enterprise value terms than 50 Crore of project deployment revenue at 60% gross margin. Investors
who understand [P business models will assign a higher multiple to C2C as licensing revenue grows as a share
of total revenue.

12.5 The Licensing Go-to-Market — How C2C Enters This Model
C2C is not starting from zero. The international acquisitions planned for FY27 create immediate licensing
pipeline:

e Dubai acquisition as licensing beachhead: The Dubai entity operates within the EDGE Group ecosystem
and broader GCC defence market. Rather than deploying C2C teams across the GCC, the Dubai entity
becomes the licensing and distribution vehicle — MAGI IP licensed to regional system integrators and
embedded in GCC defence programmes.

e US/Europe acquisitions as prime-access channel: The US and Europe entities have existing relationships
with NATO-aligned defence primes. These relationships become the channel for technology licensing
conversations — the acquired company introduces C2C IP, the prime evaluates, the licence agreement is
signed. No cold outreach required.

e RITES and similiar as Indian government licensing channel: For railway and infrastructure export
programmes backed by the Indian government, RITES can carry C2C's technology as licensed IP embedded
in the Indian-supplied system — collecting royalties on every export project without C2C deploying directly
in the receiving country.

e Patent portfolio as licensing foundation: C2C is filing 5+ patents by FY28 covering physics-Al methods,
the OT/PdM convergence architecture, and the multi-domain fusion bus. Issued patents transform the
licensing conversation — from "please use our technology" to "you need a licence to use this architecture".
This is how InterDigital and Qualcomm built their licensing businesses.

e  White-label OIOS for sovereign capability: Several governments — in the GCC, Southeast Asia, and
Eastern Europe — want sovereign OT security capability that is not dependent on US or Chinese technology.
MAGI OIOS can be licensed and white-labelled as a national platform, with C2C receiving per-site royalties.
This is the highest-value licensing structure and the longest sales cycle.

e Indian startup and innovation collaboration: Most cutting-edge innovators are working at the edge —
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a larger intelligence platform. C2C will formalise at least 10 such partnerships annually for joint development
and integration into MAGI. Each partnership is a force multiplier — extending the platform's reach without
proportional internal investment.

e Building with academia: C2C is deepening partnerships with IITs and other centres of excellence to co-
develop and commercialise frontier research. Our IIT collaboration on the T-72/T-90 predictive maintenance
pilot is the template. Academic partnerships provide access to frontier research, credibility in the RDSO and
regulatory approval process, and a pipeline of domain-expert talent — a combination that commercial hiring
alone cannot replicate.

The C2C Innovation and Research Centre (CIRC) has been formally established and announced. CIRC is the
institutional bridge between C2C's internal innovation agenda and the broader ecosystem of third-party
innovators, academic institutions, and early-stage companies working on adjacent problems. Over a five-year
horizon, CIRC's ambition is to become India's answer to the great innovation laboratories of the twentieth century
— institutions like Bell Labs, whose foundational work in signal processing, computing, and communications
underpins virtually everything built on silicon today. The collaborative gap in Indian innovation — between
fundamental research, applied engineering, and commercial deployment — is what CIRC is designed to close.
C2C commits to investing 6—8% of annual revenues in IP development, both internally and as co-investor with
startups and innovators building within the MAGI ecosystem.
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NOTICE OF 9™ ANNUAL GENERAL MEETING

Notice is hereby given that the 9" Annual General Meeting of the Members of C2C Advanced Systems
Limited will be held on Wednesday the 30" Day of September 2026 at 04:00 P.M through Video
Conferencing/ Other Audio Visual Means (“VC”/“OAVM?”) to transact the following matter(s):

The deemed venue of the proceedings of the 9th AGM shall be the Registered Office of the Company at Neil Rao
Towers, 4th Floor, Cental Wing, 117 & 118, Road No 3, Vijayanagar, Epip Phase-1, Whitefield, Bangalore,
Karnataka- 560066

ORDINARY BUSINESS

ITEM NO. 01- Adoption of Financial Statements

To Receive, Consider and Adopt Audited Financial Statements of the company for the financial year ended on
318 March, 2026 and the reports of the Board of Directors and the Auditors thereon to pass the following
resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended on 31*
March, 2026 including the Audited Balance Sheet as at 31st March, 2026, the statement of Profit & Loss and
Cash Flow Statement for the financial year ended on that date along with the Notes appended thereto and Reports
of the Auditors and Directors Report thereon, as circulated to the members, be and are hereby considered and
adopted.”

ITEM NO. 02- Re-Appointment of Ms. Shashi Gupta (DIN: 08969099) a Director, who retires by rotation:

To Re-appoint Ms. Shashi Gupta (DIN: 08969099) liable to retire by rotation as a director and being eligible,
has offered herself for re-appointment as a director. In this regard, to consider and if thought fit, to pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 152 and other applicable provisions of the
Companies Act, 2013, Ms. Shashi Gupta (DIN: 08969099) liable to retire by rotation at this meeting and being
eligible, has offered herself for Re-appointment. Thus, be and is hereby appointed as a Director of the Company.”

SPECIAL BUSINESS

ITEM NO. 03: Appointment of Ms. Maya Chandra (Din: 06720445) as a Director (Non- Executive Non-
Independent):

To consider and if thought fit, to pass, with or without modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of section 152 and all other applicable provisions of the
Companies Act, 2013 (“the Act”), the Companies (Appointment and Qualifications of Directors) Rules, 2014
and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

C2C Advanced Systems 23



2015 [including any statutory modification(s) or amendment(s) thereto or re-enactment(s) thereof for the time
being in force], Ms. Maya Chandra (DIN: 06720445), who was appointed by the Board of Directors as an
Additional Director (Non-Executive Non-Independent) of the Company, with effect from 24" December, 2025
under section 161 of the Act and the Articles of Association of the Company and who holds office up to the
conclusion of this Annual General Meeting of the Company, being so eligible, be appointed as a Directors( Non-
Executive Non-Independent )of the Company, liable to retire by rotation.”

ITEM NO. 04: Appointment of Mr. Narendra Subrahmanya Srinivasa Lanka (Din: 07401530) as a Whole-
Time Director.

To consider and if thought fit, to pass, with or without modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of section 152 and all other applicable provisions of the
Companies Act, 2013 (“the Act”), the Companies (Appointment and Qualifications of Directors) Rules, 2014
and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 [including any statutory modification(s) or amendment(s) thereto or re-enactment(s) thereof for the time
being in force], Mr. Narendra Subrahmanya Srinivasa Lanka (DIN: 07401530), who was appointed by the Board
of Directors as an Additional Director (Executive, Non-Independent) of the Company, with effect from 24
December, 2025 under section 161 of the Act and the Articles of Association of the Company and who holds
office up to the conclusion of this Annual General Meeting of the Company, being so eligible, be appointed as
an Whole-Time Director of the Company, liable to retire by rotation.”

ITEM NO. 05: Appointment of M/s. Narasimhan & Srinivasan, Chartered Accountants (Firm
Registration No0.002339S) as Statutory Auditors of the Company to Fill the Casual Vacancy Caused by the
Resignation of the Existing Statutory Auditors:

To consider and, if thought fit, to pass, with or without modification, the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 139(8), 142 and other applicable provisions, if any,
of the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, the applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and other
applicable laws, rules and regulations [including any statutory modification(s) or re-enactment thereof for the
time being in force], and pursuant to the recommendation of the Audit Committee and the Board of Directors,
M/s. Narasimhan & Srinivasan, Chartered Accountants (Firm Registration No. 002339S), be and are hereby
appointed as the Statutory Auditors of the Company to fill the casual vacancy caused by the resignation of M/s.
Labs & Associates, Chartered Accountants (Firm Registration No. 021131C), to hold office from the date of
approval of the Members until the conclusion of the Annual General Meeting of the Company to be held in the
year 2031, at such remuneration and reimbursement of out-of-pocket expenses as may be mutually agreed
between the Board of Directors and the Statutory Auditors.

RESOLVED FURTHER THAT the Board of Directors of the Company and/or the Company Secretary be and
are hereby severally authorised to do all such acts, deeds, matters and things and to file the necessary forms,
returns and intimations with the Registrar of Companies, the Stock Exchange(s) and other regulatory authorities,
as may be required, and to take all such steps as may be necessary, proper or expedient to give effect to this
Resolution.
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ITEM NO. 06: Approval of Material Related Party Transaction(S) for FY. 2026-27:

To consider and if thought fit, to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT Pursuant to provisions of Section 188 of the Companies Act 2013 (“Act”) and other
applicable provisions if any read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules 2014
and pursuant to Regulations 2(1)(c), 23(4) and other applicable Regulations of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to
time and based on the recommendation of the Audit Committee of Directors, consent of the Members be and is
hereby accorded to the Board of Directors (hereinafter referred to as the 'Board', which term shall be deemed to
include any Committee constituted / empowered / to be constituted by the Board from time to time to exercise
its powers conferred by this resolution) to continue with the existing transaction(s) and/or carry out new
transaction(s) (whether by way of an individual transaction or transactions taken together or series of transactions
or otherwise) as detailed in the Explanatory Statement, C2C Innovations Private Limited, PVR Multimedia
Private Limited, Realtime Techsolutions Private Limited, KTI Intelligent Systems Private Limited (Companies
where Promoter is interested, Related party for the Company) on such terms and conditions as may be agreed
between the Company and C2C Innovations Private Limited, PVR Multimedia Private Limited, Realtime
Techsolutions Private Limited, KTI Intelligent Systems Private Limited (Companies, for an aggregate value not
exceeding Rs. 120 crores (Rupees One Hundred Twenty Crores) for sale, purchase or supply of any goods or
materials, during the Financial Year 2026-27, notwithstanding the fact that the aggregate value

of all these transaction(s), may exceed the prescribed thresholds as per provisions of the Act and SEBI Listing
Regulations as applicable from time to time, provided, however, that the said contract(s/arrangement(s)/
transaction(s) so carried out shall be at arm's length basis and in ordinary course of business of the Company.”

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to approve transactions and
the terms and conditions with the related party as defined under the Act and to delegate all or any of the powers
conferred on it by or under this resolution to any Committee of Directors of the Company or to any one or more
Directors of the Company or any other officer(s) or employee(s) of the Company, as it may deem fit, and to do
all acts, deeds, matters and things and to take such steps as may be considered necessary, proper, expedient or
incidental thereto as the Board may in its absolute discretion deem fit to give effect to the aforesaid resolution
including to settle any question, difficulty or doubt that may arise with regard to giving effect to the above
resolution and to sign, finalize, settle and execute necessary documents, papers etc on an ongoing basis, without
being required to seek any further consent or approvals of the members or otherwise to the end and intent that
they shall be deemed has given their approval thereto expressly by the authority of this resolution for the purpose
of giving effect to this Resolution.

RESOLVED FURTHER THAT all actions taken by the Board, or any person so authorized by the Board, in
connection with any matter referred to or contemplated in any of the foregoing resolutions, be and are hereby
approved, ratified and confirmed in all respect.”

ITEM NO. 06: Authorization to the Audit Committee to appoint Auditor for overseas branches of the
Company:

To consider and, if thought fit, to pass, with or without modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013, including Section 143

and other applicable provisions, if any, read with the rules made thereunder, and subject to such approvals,
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permissions and compliances as may be required under the applicable laws of the respective overseas
jurisdictions, consent of the Members of the Company be and is hereby accorded to authorise the Audit
Committee of the Board of Directors of the Company to appoint, from time to time, auditor(s) for the overseas
branch(es) of the Company, as may be required under the applicable laws of the respective jurisdictions in which
such branch(es) are situated.

RESOLVED FURTHER THAT the Audit Committee be and is hereby authorised to determine and approve the
terms and conditions of appointment, scope of audit, remuneration and other related matters in respect of such
auditor(s), and to make such modifications or changes thereto as may be considered necessary or expedient in
the interest of the Company.

RESOLVED FURTHER THAT the Audit Committee and/or the Board of Directors of the Company be and are
hereby authorised to do all such acts, deeds, matters and things and to execute all such documents, deeds and
writings as may be necessary, proper or expedient to give effect to this resolution.”

Date: September 8, 2026 By order of the Board of Directors
For, C2C Advanced Systems Limited

SD/-

Manjeet Singh
Company Secretary
Membership Number: [A61378]
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NOTES:

1.

Information regarding appointment/re-appointment of Director(s) and Explanatory Statement in respect of
special businesses to be transacted pursuant to Section 102 of the Companies Act, 2013 and/or Regulation
36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial
Standard II is annexed hereto and forms part of this Notice.

Ministry of Corporate Affairs (MCA) vide its General Circular No. 09/2023 dated 25 September 2023 read
with the circulars issued earlier on the subject (collectively referred to as “‘MCA Circulars’) and SEBI vide
its Circular No. SEBI/HO/DDHS/P/CIR/2023/0164 dated 06 October 2023 read with the circulars issued
earlier on the subject (collectively referred to as “SEBI Circulars”), have permitted holding Annual General
Meeting (“AGM”) through VC/ OAVM, without physical presence of the Members at a common venue.

In compliance with the MCA Circulars and SEBI Circulars, the provisions of the Act and the SEBI Listing
Regulations, the AGM is being conducted through VC/OAVM herein after called as “e-AGM”. The deemed
venue of the proceedings of the AGM shall be the Registered Office of the Company at Neil Rao Towers,
4th Floor, Cental Wing, 117 & 118, Road No 3, Vijayanagar, EPIP Phase-1, Whitefield, Bangalore-
560066.

Though, pursuant to the provisions of the Act, a Member is entitled to attend and vote at the AGM is entitled
to appoint a proxy to attend and vote on his/her behalf, since this AGM is being held pursuant to the Circular
No. 14/2020 dated April 8, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint proxy
to attend and cast vote for the members is not available for this AGM and hence the Proxy Form and
Attendance Slip are not annexed to this Notice.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

Since the AGM will be held through VC/OAVM, the route map of the venue of the Meeting is not annexed
hereto.

Corporate shareholders/institutional shareholders intending to send their authorized representative(s) to
attend and vote at the AGM are requested to send from their registered e-mail address, scan copy of the
relevant Board Resolution/ Authority Letter, etc. authorizing their representative(s) to vote, to the Scrutinizer
on their e-mail ID at Info.kkvk@gmail.com with a copy marked to compliance@c2c-as.com.

The Company has appointed MUFG Intime India Private Limited (Formerly Link Intime India Private
Limited, Registrars and Transfer Agents, to provide Video Conferencing (VC) / Other Audio-Visual Means
(OAVM) facility for the Annual General Meeting and the attendant enablers for conducting of the e-AGM.

In line with the aforesaid Ministry of Corporate Affairs (MCA) Circulars and SEBI Circular dated May 12,
2020, the Notice of AGM along with Annual Report 2025-26 is being sent through electronic mode to those
Members whose email addresses are registered with the Company/ Depositories. Member may note that

Notice and Annual Report 2025-26 has been available on the website of the Company at www.c2c-as.com .
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10.

11.

12.

13.

The Notice shall also be available on the e-voting website of the agency engaged for providing e-voting
facility, i.e. MUFG Intime India Private Limited (Formerly Link Intime India Private Limited viz.,
instavote.linkintime.co.in

Those shareholders who have not yet registered their e-mail address are requested to get their e-mail
addresses submitted, by following the procedure given below:

a) In case shares are held in physical mode, please provide Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), and AADHAAR
(self-attested scanned copy of Aadhaar Card) by email to compliance(@c2c-as.com.

b) In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to compliance@c2c-
as.com.

c) Alternatively member may send an e-mail request to evoting@nsdl.co.in for obtaining User ID and
Password by proving the details mentioned in Point (a) or (b) as the case may be.

d) Itis clarified that for permanent submission of e-mail address, the shareholders are however requested to
register their email address, in respect of electronic holdings with the depository through the concerned
depository participants and in respect of physical holdings with the Company’s Registrar and Share
Transfer Agent, MUFG Intime India Private Limited (Formerly Link Intime India Private Limited, C-
101, 1st Floor, 247 Park Lal Bahadur Shastri Marg Vikhroli (West), Mumbai 400 083 Maharashtra, India,
E-Mail ID: instameet@in.mpms.mufg.com by following the due procedure.

e) Those shareholders who have already registered their e-mail address are requested to keep their e-mail
addresses validated with their depository participants / the Company’s Registrar and Share Transfer
Agent, MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) to enable
servicing of notices / documents/ annual Reports electronically to their e-mail address.

It is clarified that for permanent submission of e-mail address, the shareholders are however requested to
register their email address, in respect of electronic holdings with the depository through the concerned
depository participants, by following the due procedure.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account
Number (PAN) by every participant in securities market. Members holding shares in electronic form are,
therefore, requested to submit PAN to their Depository Participants with whom they are maintaining their
demat account.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will
be entitled to vote.

The Company has fixed its first cut-off date as 28" August, 2026 for the purpose of dispatch of Notice of
AGM. Any person who acquires shares after the first cut-off date but before the record date i.e 23%
September, 2026 may obtain the ID-password from the Company’s RTA i.e MUFG Intime India Private
Limited
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14.

15.

16.

17.

18.

The Register of Directors’ and Key Managerial Personnel and their shareholding maintained under Section
170 of the Companies Act, 2013, the Register of contracts or arrangements in which the Directors are
interested under Section 189 of the Companies Act, 2013 and all other documents referred to in the Notice
will be available for inspection in electronic mode.

The Company has appointed M/s. K K V K & Associates (M. No. 570959), Practicing Chartered Accountant
to act as the Scrutinizer for conducting the remote e-voting process as well as the e-voting system on the
date of the AGM, in a fair and transparent manner.

The members may cast their votes through electronic voting system (remote e- voting). The remote e-voting
period will commence at 9.00 A.M. on Sunday, September 27, 2026 and will end on 5:00 P.M. on Tuesday,
September 29, 2026. In addition, the facility for e-voting shall also be made available during the AGM.

Members participating in the AGM through Video Conference/ Other Audio Visual Means who have not cast
their vote by remote e-voting shall be eligible to cast their vote through e-voting during the AGM. Members
who have voted through remote e-voting shall be eligible to participate in the AGM; however, they shall not
be eligible to vote at the meeting.

PROCEDURE FOR REMOTE E-VOTING AND E-VOTING DURING THE AGM:

a) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements)Regulations, 2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs dated April 8, 2020, April 13,2020, May 5, 2020 and SEBI
Circular dated May 12, 2020, the Company is providing facility of remote e-voting to its Members in
respect of the business to be transacted at the AGM. For this purpose, the Company has appointed
MUFG Intime India Private Limited, as the Authorised e-voting agency for facilitating voting through
electronic means. The instructions to cast votes through remote e-voting and through e-voting system
during the AGM are annexed separately and form part of this Notice.

b) There being no physical shareholders in the Company, the Register of members and share transfer
books of the Company will not be closed. Members whose names are recorded in the Register of
Members or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-off
date i.e. 23" September, 2026 shall be entitled to avail the facility of remote e-voting as well as e-
voting system on the date of the AGM. Any recipient of the Notice, who has no voting rights as on
the Cut-off date, shall treat this Notice as intimation only.

¢) A person who has acquired the shares and has become a member of the Company after the dispatch of

the Notice of the AGM and prior to the Cut-off date i.e. 23™ September, 2026, shall be entitled to
exercise his/her vote either electronically i.e. remote e-voting or e-voting system on the date of the
AGM by following the procedure mentioned in this part.

d) The remote e-voting will commence on 9.00 A.M. on Sunday, September 27, 2026 and will end on 5:00

P.M. on Tuesday, September 29, 2026. During this period, the members of the Company holding shares

as on the Cut-off date i.e. 23 September, 2026, may cast their vote electronically. The members will

not be able to cast their vote electronically beyond the date and time mentioned above and the remote
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e) Once the vote on a resolution is cast by the member, he/she shall not be allowed to change it
subsequently or cast the vote again.

f) The voting rights of the members shall be in proportion to their share in the paid-up equity share capital
of the Company as on the Cut-off date i.e. 23" September, 2026.

19. INSTRUCTIONS FOR CASTING VOTES BY REMOTE E-VOTING

As per the SEBI circular dated December 9, 2020, individual shareholders holding in terms of SEBI circular no.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, Individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access
e-Voting facility.

LOGIN METHOD FOR INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT
MODE IS GIVEN BELOW:

Individual Shareholders | a) Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner”
registered with  NSDL | icon under “Login”.
IDeAS facility b) Enter User ID and Password. Click on “Login”

c¢) After successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-Voting
services.

d) Click on “MUFG Intime” or “evoting link displayed alongside
Company’s Name” and you will be redirected to InstaVote website for
casting the vote during the remote e-voting period.

Shareholders who have not | a) To register, visit URL: https:/eservices.nsdl.com and select “Register

registered for NSDL IDeAS | Online for IDeAS Portal” or click on
facility: https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp
b) Proceed with updating the required fields.
c) Post successful registration, user will be provided with Login ID and
password.
d) After successful login, you will be able to see e-Voting services under

Value added services. Click on “Access to e-Voting” under e-Voting services.
e) Click on “MUFG Intime” or “evoting link displayed alongside
Company’s Name” and you will be redirected to InstaVote website for
casting the vote during the remote e-voting period.

Individual Shareholders a) Visit URL: https://www.evoting.nsdl.com

directly visiting the e-voting | b) Click on the “Login” tab available under ‘Shareholder/Member’
website of NSDL section.

c) Enter User ID (i.e., your sixteen-digit demat account number held
with NSDL), Password/OTP and a Verification Code as shown on the screen.
a) Post successful authentication, you will be re-directed to NSDL

depository website wherein you will be able to see e-Voting services under
Value added services. Click on “Access to e-Voting” under e-Voting
services.
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b) Click on “MUFG Intime / Link Intime” or “evoting link displayed
alongside Company’s Name” and you will be redirected to InstaVote website
for casting the vote during the remote e-voting period.

INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT MODE WITH CDSL

Shareholders who have
registered/ opted for CDSL
Easi/ Easiest facility:

a) Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or

www.cdslindia.com.

b)  Click on New System Myeasi Tab

c¢) Login with existing my easi username and password

d)  After successful login, user will be able to see e-voting option. The
evoting option will have links of e-voting service providers i.e., MUFG
Intime / Link Intime, for voting during the remote e-voting period.

e) Click on “MUFG Intime / Link Intime” or “evoting link displayed
alongside Company’s Name” and you will be redirected to InstaVote website
for casting the vote during the remote e-voting period.

Shareholders who have not
registered for CDSL Easi/
Easiest facility:

a)  To register, visit URL:
https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration /

https://web.cdslindia.com/myeasitoken/Registration/EasiestR egistration

b) Proceed with updating the required fields.

c) Postregistration, user will be provided username and password.

d)  After successful login, user able to see e-voting menu.

e) Click on “MUFG Intime / Link Intime” or “evoting link displayed
alongside Company’s Name” and you will be redirected to InstaVote website
for casting the vote during the remote e-voting period.

Individual Shareholders
directly visiting the e-
voting website of CDSL

a)  Visit URL: https://www.cdslindia.com

b)  Go to e-voting tab.

¢) Enter Demat Account Number (BO ID) and PAN No. and click on
“Submit”.

d) System will authenticate the user by sending OTP on registered Mobile
and Email as recorded in Demat Account

e)  After successful authentication, click on “MUFG Intime” or “evoting
link displayed alongside Company’s Name” and you will be redirected to
InstaVote website for casting the vote during the remote e-voting period.

INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT MODE WITH
DEPOSITORY PARTICIPANT

Individual shareholders can also login using the login credentials of your demat account through your
depository participant registered with NSDL / CDSL for e-voting facility.
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a) Login to DP website

b) After Successful login, user shall navigate through “e-voting” option.

c¢) Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after successful
authentication, wherein user can see e-voting feature.

d) After successful authentication, click on “MUFG Intime / Link Intime” or “evoting link displayed
alongside Company’s Name” and you will be redirected to InstaVote website for casting the vote during

the remote e-voting period.

LOGIN METHOD FOR SHAREHOLDERS HOLDING SECURITIES IN PHYSICAL MODE
/NON-INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT MODE

Shareholders holding shares in physical mode / Non-Individual Shareholders holding securities in demat
mode as on the cut-oft date for e-voting may register for InstaVote as under:

Shareholders who have
not registered for
INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in

b) Click on “Sign Up” under ‘SHARE HOLDER’ tab and register
with your following details:

A. User ID:

NSDL demat account — User ID is 8 Character DP ID followed by 8 Digit
Client ID.

CDSL demat account — User ID is 16 Digit Beneficiary ID.

Shareholders holding shares in physical form — User ID is Event No +
Folio Number registered with the Company.

B. PAN:

Enter your 10-digit Permanent Account Number (PAN)

(Shareholders who have not updated their PAN with the Depository
Participant (DP)/ Company shall use the sequence number provided to you,
if applicable.

C. DOB/DOI:

Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded
with your DP / Company - in DD/MM/YYYY format)

D. Bank Account Number:

Enter your Bank Account Number (last four digits), as recorded with your
DP/Company.

*Shareholders holding shares in NSDL form, shall provide ‘D’ above
**Shareholders holding shares in physical form but have not recorded ‘C’
and ‘D’, shall provide their Folio number in ‘D’ above

<> Set the password of your choice

(The password should contain minimum 8 characters, at least one special
Character (1#$&%*), at least one numeral, at least one alphabet and at least
one capital letter).

<> Enter Image Verification (CAPTCHA) Code

R/

R Click “Submit” (You have now registered on InstaVote).
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Shareholders who have
registered for
INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in

b) Click on “Login” under ‘SHARE HOLDER’ tab.
A. User ID: Enter your User ID
B
C
D

Password: Enter your Password
Enter Image Verification (CAPTCHA) Code
Click “Submit”

c) Cast your vote electronically:

A. After successful login, you will be able to see the “Notification for
e-voting”.

B. Select ‘View’ icon.

C. E-voting page will appear.

D. Refer the Resolution description and cast your vote by selecting

your desired option ‘Favour / Against’ (If you wish to view the entire
Resolution details, click on the ‘View Resolution’ file link).

E. After selecting the desired option i.e. Favour / Against, click on
‘Submit’.

A confirmation box will be displayed. If you wish to confirm your vote,
click on ‘Yes’, else to change your vote, click on ‘No’ and accordingly

modify your vote.

GUIDELINES FOR INSTITUTIONAL SHAREHOLDERS (“CUSTODIAN / CORPORATE BODY/

MUTUAL FUND”)

Custodian / Corporate Body/
Mutual Fund Registration

a) Visit URL: https://instavote.linkintime.co.in

b) Click on “Sign Up” under “Custodian / Corporate Body/ Mutual
Fund”

c) Fill up your entity details and submit the form.

d) A declaration form and organization ID is generated and sent to the
Primary contact person email ID (which is filled at the time of sign up).
The said form is to be signed by the Authorised Signatory, Director,
Company Secretary of the entity & stamped and sent to

insta.vote@linkintime.co.in.

e) Thereafter, Login credentials (User ID; Organisation ID; Password)
is sent to Primary contact person’s email ID. (You have now registered on
InstaVote)

Investor Mapping

a) Visit URL: https:/instavote.linkintime.co.in and login with
InstaVote Login credentials.
b)  Click on “Investor Mapping” tab under the Menu Section
c) Map the Investor with the following details:
A. ‘Investor ID’ —
1.NSDL demat account — User ID is 8 Character DP ID followed by 8 Digit
Client ID i.e., INO0000012345678
ii.CDSL demat account — User ID is 16 Digit Beneficiary ID.
B. ‘Investor’s Name - Enter Investor’s Name as updated with DP.
C. ‘Investor PAN’ - Enter your 10-digit PAN.
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D. ‘Power of Attorney’ - Attach Board resolution or Power of Attorney.

*File Name for the Board resolution/ Power of Attorney shall be — DP ID
and Client ID or 16 Digit Beneficiary ID. Further, Custodians and Mutual
Funds shall also upload specimen signatures.
E. Click on Submit button. (The investor is now mapped with the
Custodian / Corporate Body/ Mutual Fund Entity). The same can be
viewed under the “Report Section”.

Voting through remote e-
voting

METHOD 1 - VOTES ENTRY

a) Visit URL: https:/instavote.linkintime.co.in and login with
InstaVote Login credentials.

b) Click on “Votes Entry” tab under the Menu section.

c) Enter the “Event No.” for which you want to cast vote.

Event No. can be viewed on the home page of InstaVote under “On-going
Events”.

d) Enter “16-digit Demat Account No.” for which you want to cast

vote.

e) Refer the Resolution description and cast your vote by selecting
your desired option ‘Favour / Against’ (If you wish to view the entire
Resolution details, click on the ‘View Resolution’ file link).

f)  After selecting the desired option i.e. Favour / Against, click on
‘Submit’.

A confirmation box will be displayed. If you wish to confirm your vote,
click on “Yes’, else to change your vote, click on ‘No’ and accordingly
modify your vote.

METHOD 2 - VOTES UPLOAD

a) Visit URL: https:/instavote.linkintime.co.in and login with
InstaVote Login credentials.

b)  After successful login, you will be able to see the “Notification for

e-voting”.

c) Select “View” icon for “Company’s Name / Event number”.

d) E-voting page will appear.

e) Download sample vote file from “Download Sample Vote File”
tab.

f)  Cast your vote by selecting your desired option 'Favour / Against'
in the sample vote file and upload the same under “Upload Vote File”
option.

g) Click on ‘Submit’. ‘Data uploaded successfully’ message will be
displayed.

(Once you cast your vote on the resolution, you will not be allowed to
modify or change it subsequently).

HELPDESK:
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Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in
demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat
mode facing any technical issue in login may contact INSTAVOTE helpdesk by sending a request at
enotices(@in.mpms.mufg.com or contact on: - Tel: 022 — 4918 6000.

Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any

technical issues related to login through Depository i.e., NSDL and CDSL.
Login type Helpdesk details
Individual Shareholders
holding securities in demat
mode with NSDL
Individual Shareholders Members facing any technical issue in login can contact CDSL helpdesk by
holding securities in demat | sending a request at helpdesk.evoting(@cdslindia.com or contact at toll free
mode with CDSL no. 1800 22 55 33

Members facing any technical issue in login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in or call at : 022 - 4886 7000

Forgot Password

Shareholders holding securities in Shareholders holding securities in physical mode / Non-
physical mode / Non-Individual Individual Shareholders holding securities in demat mode have
Shareholders holding securities in demat | forgotten the USER ID [Login ID] or Password or both then the
mode: shareholder can use the “Forgot Password” option available on:

https://instavote.linkintime.co.in
e Click on “Login” under ‘SHARE HOLDER’ tab.
e C(Click “forgot password?”
e Enter User ID, select Mode and Enter Image
Verification code (CAPTCHA).
e Click on “SUBMIT”.

In case shareholders have a valid email address, Password will
be sent to his / her registered e-mail address. Shareholders can
set the password of his/her choice by providing information
about the particulars of the Security Question and Answer, PAN,
DOB/DOI, Bank Account Number (last four digits) etc. The
password should contain a minimum of 8 characters, at least
one special character (I#$&%*), at least one numeral, at least
one alphabet and at least one capital letter.

User ID:

NSDL demat account — User ID is 8 Character DP ID followed
by 8 Digit Client ID.

CDSL demat account — User ID is 16 Digit Beneficiary ID.
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Shareholders holding shares in physical form — User ID is
Event No + Folio Number registered with the Company.

In case Custodian / Corporate Body/ Mutual Fund has forgotten
the USER ID [Login ID] or Password or both then the
shareholder can use the “Forgot Password” option available on:
https://instavote.linkintime.co.in

e Click on ‘Login’ under “Custodian / Corporate
Body/ Mutual Fund” tab

e C(Click “forgot password?”

e Enter User ID, Organization ID and Enter Image
Verification code (CAPTCHA).

e Click on “SUBMIT”.

In case shareholders have a valid email address, Password will
be sent to his / her registered e-mail address. Shareholders can
set the password of his/her choice by providing information
about the particulars of the Security Question and Answer, PAN,
DOB/DOI etc. The password should contain a minimum of 8
characters, at least one special character (I#8&*), at least one
numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding
securities in demat mode with NSDL/
CDSL has forgotten the password:

Individual Shareholders holding securities in demat mode have
forgotten the USER ID [Login ID] or Password or both, then
the Shareholders are advised to use Forget User ID and Forget
Password option available at above mentioned depository/
depository participants website.

¢ It is strongly recommended not to share your password with
any other person and take utmost care to keep your
password confidential.

++ For shareholders/ members holding shares in physical form,

the details can be used only for voting on the resolutions

contained in this Notice.

During the voting period, shareholders/ members can login

any number of time till they have voted on the resolution(s)

for a particular “Event”.

®
L4

20. PROCESS AND MANNER FOR ATTENDING THE ANNUAL GENERAL MEETING THROUGH

INSTAMEET:

In terms of Ministry of Corporate Affairs (MCA) General Circular No. 09/2024 dated 19.09.2024, the Companies
can conduct their AGMs/ EGMs on or before 30 September 2025 by means of Video Conference (VC) or other

audio-visual means (OAVM).

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access

InstaMeet facility.
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Login method for shareholders to attend the General Meeting through InstaMeet:
Visit URL: https://instameet.in.mpms.mufg.com & click on “Login”.

Select the “Company Name” and register with your following details:

Select Check Box - Demat Account No. / Folio No. / PAN

e Shareholders holding shares in NSDL/ CDSL demat account shall select check box - Demat Account No.
and enter the 16-digit demat account number.

e Shareholders holding shares in physical form shall select check box — Folio No. and enter the Folio
Number registered with the company.

e Shareholders shall select check box — PAN and enter 10-digit Permanent Account Number (PAN).
Shareholders who have not updated their PAN with the Depository Participant (DP)/ Company shall use
the sequence number provided by MUFG Intime, if applicable.

e Mobile No: Mobile No. as updated with DP is displayed automatically. Shareholders who have not
updated their Mobile No with the DP shall enter the mobile no.

e Email ID: Email Id as updated with DP is displayed automatically. Shareholders who have not updated
their Mobile No with the DP shall enter the mobile no.

Click “Go to Meeting”

You are now registered for InstaMeet, and your attendance is marked for the meeting.
Instructions for shareholders to Speak during the General Meeting through InstaMeet:

e Shareholders who would like to speak during the meeting must register their request with the company.

e Shareholders will get confirmation on first cum first basis depending upon the provision made by the
company.

e Shareholders will receive “speaking serial number” once they mark attendance for the meeting. Please
remember speaking serial number and start your conversation with panelist by switching on video mode
and audio of your device.

e Other shareholder who has not registered as “Speaker Shareholder” may still ask questions to the panelist
via active chat-board during the meeting.

*Shareholders are requested to speak only when moderator of the meeting/ management will announce the name
and serial number for speaking.

INSTRUCTIONS FOR SHAREHOLDERS TO VOTE DURING THE GENERAL MEETING
THROUGH INSTAMEET:

Once the electronic voting is activated during the meeting, sharecholders who have not exercised their vote
through the remote e-voting can cast the vote as under:

On the Shareholders VC page, click on the link for e-Voting “Cast your vote”

Enter your 16-digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/
registered email Id) received during registration for InstaMeet

Click on 'Submit'.

After successful login, you will see “Resolution Description” and against the same the option “Favour/ Against”
for voting.
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Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of shares
(which represents no. of votes) as on the cut-off date under ‘Favour/Against'.

After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on
“Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else to
change your vote, click on “Back” and accordingly modify your vote. Once you confirm your vote on the
resolution, you will not be allowed to modify or change your vote subsequently.

Note:

e Shareholders/ Members, who will be present in the General Meeting through InstaMeet facility and have
not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing
so, shall be eligible to vote through e-Voting facility during the meeting.

e Shareholders/ Members who have voted through Remote e-Voting prior to the General Meeting will be
eligible to attend/ participate in the General Meeting through InstaMeet. However, they will not be
eligible to vote again during the meeting.

e Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through
broadband for better experience.

e Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download
stream) to avoid any disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops
connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is
therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind of aforesaid glitches.

Helpdesk:

Shareholders facing any technical issue in login may contact INSTAMEET helpdesk by sending a request at
instameet@in.mpms.mufg.com or contact on: - Tel: 022 — 4918 6000/ 4918 6175.

21. The Scrutinizer shall, after the conclusion of voting at the AGM, unblock the votes cast through remote e-
Voting and count the same, and count the votes cast during the AGM, and shall make, not later than 48 hours
from the conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes cast in favour or
against, if any, to the Chairman or a person authorised by him in writing, who shall countersign the same and
declare the result of the voting forthwith. The Scrutinizer’s decision on the validity of the votes shall be final.

22. The results declared along with the report of Scrutinizer shall be placed on the website of the Company
immediately after the declaration of results by the Chairman or any other Key Managerial Personnel. The
results shall also be forwarded to the Stock Exchange within 48 hours of the conclusion of Annual General
Meeting.

CONTACT DETAILS:

Company C2C ADVANCED SYSTEMS LIMITED

Reg. Office: Neil Rao Towers, 4th Floor, Cental Wing, 117 &
118, Road No 3, Vijayanagar, EPIP Phase-1, Whitefield,
Bangalore- 560066

Corporate Office: C-4, Anand Niketan, New Delhi, 110021.
Contact Person: CS Manjeet Singh

Mobile No: +91 9350009060

Email 1d: comp llal’lCe(iU cZcas.com
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Website: www.c2c-as.com

Registrar and Transfer Agent/ | MUFG Intime India Private Limited

E-Voting Agency & VC / Address C-101, Ist Floor, 247 Park, L.B. S. Marg, Vikhroli
OAVM (West) Mumbai 400 083 Maharashtra, India.

Tel. Number: +91 22 4918 6200

Email Id: delhi@linkintime.co.in

Investors Grievance Id: rmt.helpdesk@linkintime.co.in

Website: https://in.mpms.mufg.com

Scrutinizer M/s K K V K & Associates
Chartered Accountant

Email: Info.kkvk@gmail.com
Contact No. +91 8053194534

Secretarial Auditor M/s S Khandelwal & Co
Company Secretaries

Email Id: Sanjay@csske.in
Contact No.: +91 9899516433
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ANNEXURE TO NOTICE

Explanatory Statement Pursuant to Section 102 of the Companies Act, 2013 and / or Regulation 36(3) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

IN RESPECT OFITEM NO. 03: Appointment of Ms. Maya Chandra (DIN: 06720445) as a Director (Non-
Executive and Non-Independent): Ordinary Resolution

Proposal:

The Board of Directors of the Company at its Meeting held on 24" December, 2025, pursuant to the
recommendation Nomination and Remuneration Committee (“NRC”) has approved the appointment of Ms.
Maya Chandra (DIN: 06720445) as an Additional Director (Non-Executive and Non-Independent) of the
Company with effect from 24th December, 2025 to hold office up to the conclusion of this Annual General
Meeting of the Company pursuant to section 161 of the Companies Act, 2013 (“the Act”), and thereafter, subject
to the approval of the Members of the Company, as a Director (Non-Executive and Non-Independent) of the
Company, liable to retire by rotation.

Profile:

Ms. Maya Chandra holds a Bachelor's Degree from New York University and a Master of Business
Administration (MBA) from the London Business School.

She has been associated with the Company for a considerable period and possesses an in-depth understanding of
its business operations, strategic objectives, corporate values, and governance framework. Her extensive
knowledge of the Company's affairs, coupled with her sound managerial and business acumen, enables her to
make valuable contributions to the Board's deliberations.

She also has a keen interest in social welfare initiatives and actively supports the Company's commitment
towards sustainable and responsible business practices. Her experience, leadership skills, and strategic
perspective continue to add significant value to the Company and its stakeholders.

Remuneration:

Ms. Maya Chandra would be entitled to sitting fees for attending the Meetings of the Board of Directors and
Committee(s) thereof.

Other information:

Ms. Maya Chandra is a Promoter of the Company and holds 28,162 Equity Shares of the Company. The
Nomination and Remuneration Committee (NRC) has identified certain skills and capabilities required by the
Directors of the Company. The skill sets possessed by Ms. Maya Chandra are aligned to those identified by NRC.
Ms. Maya Chandra is not disqualified from being appointed as Director in terms of section 164 of the Act and
has given her consent to act as a Director. She is not debarred from holding the office of Director pursuant to any
Order issued by the Securities and Exchange Board of India (SEBI) or any other authority. The Board is of the
view that Ms. Maya Chandra knowledge and experience will be of immense benefit and value to the Company.

Except Ms. Maya Chandra, the Managing Director and Chief Executive Officer of the Company, being her
mother and father respectively, and none of the other Directors or Key Managerial Personnel of the Company,
or their respective relatives, are or may be deemed to be concerned or interested, financially or otherwise, in the
resolution.
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IN RESPECT OF ITEM NO. 04 Appointment of Mr. Narendra Subrahmanva Srinivasa Lanka (DIN:
07401530) as a Whole-time Director: Ordinary Resolution

Proposal:

The Board of Directors of the Company at its Meeting held on 24™ December, 2025, pursuant to the
recommendation Nomination and Remuneration Committee (“NRC”) has approved the appointment of Mr.
Narendra Subrahmanya Srinivasa Lanka (DIN: 07401530) as an Additional Director (Executive, Non-
Independent) of the Company with effect from 24th December, 2025 to hold office up to the conclusion of this
Annual General Meeting of the Company pursuant to section 161 of the Companies Act, 2013 (“the Act”), and
thereafter, subject to the approval of the Members of the Company, as a Whole-time Director of the Company,
liable to retire by rotation.

Profile:

Mr. Narendra Subrahmanya Srinivasa Lanka is the Chief Operating Officer (COO) and Promoter of C2C
Advanced Systems Limited. He retired from the Indian Navy in 2012 after 21 years of distinguished service,
having served in various operational and technical capacities.

He holds a B.E. in Electrical Engineering, M.E. in Electronics & Telecommunications (Naval Weapons), and
M.Sc. in Defence & Strategic Studies. He is an alumnus of the Naval College of Engineering, Lonavla; INS
Valsura, Jamnagar; Institute of Armament Technology, Pune (now DIAT); and Defence Services Staff College,
Wellington. He was also the recipient of the V.K. Jain Memorial Gold Medal for Applied Research.

During his naval career, he served on various classes of warships and in key technical and managerial
establishments, including roles relating to weapons and electronics systems, combat management systems,
capital ships, and naval engineering.

At C2C Advanced Systems Limited, he contributes his extensive defence and technical expertise towards the
Company's activities in Combat Management Systems, Integrated Platform Management Systems, Integrated
Bridge Systems, Drone Command and Control Systems, Anti-Drone Systems, Warship Stability and Damage
Control Systems, and Tactical Data Links.

The material terms and conditions are as under:
1. Period of Agreement: 25" December, 2025 to 24" December, 2030

2. Remuneration: The Whole time director shall be liable for a remuneration of Rs.54,00,000/-per annum
,inclusive of perquisites/ allowances: House rent allowance, conveyance allowance, and any insurance policies
obtained by the Company and such other perquisites and special allowances as may be determined by the Board
from time to time.

c¢) Whole-Time Director shall also be entitled to the following perquisites:

1) contribution to the Provident Fund, Contribution to Gratuity Fund as per the rules of the Company.
i1) Gratuity payable at the rate not exceeding half a month’s salary for every completed year of service.

3. No sitting fees shall be payable to him for attending the meeting of the Board of Directors or Committee
thereof.
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4. The terms and conditions of the said appointment herein may be altered and varied by the Board of Directors
from time to time at its discretion as it may deem fit so as not to exceed the limits specified in the Schedule V to
the Companies Act, 2013, or any other amendments made hereafter in that regard.

Other information:

Mr. Narendra Subrahmanya Srinivasa Lanka holds 5,01,000 Equity Shares of the Company. The Nomination
and Remuneration Committee (NRC) has identified certain skills and capabilities required by the Directors of
the Company. The skill sets possessed by Mr. Narendra Subrahmanya Srinivasa Lanka are aligned to those
identified by NRC. Mr. Narendra Subrahmanya Srinivasa Lanka is not disqualified from being appointed as
Director in terms of section 164 of the Act and has given his consent to act as a Director. He is not debarred from
holding the office of Director pursuant to any Order issued by the Securities and Exchange Board of India (SEBI)
or any other authority. The Board is of the view that Mr. Narendra Subrahmanya Srinivasa Lanka knowledge and
experience will be of immense benefit and value to the Company.

Except Mr. Narendra Subrahmanya Srinivasa Lanka, none of the other Directors or the Key Managerial Persons,
or their relatives, are or may be deemed to be concerned or interested in the resolution.

IN RESPECT OF ITEM NO. 05 Appointment of M/s. Narasimhan & Srinivasan, Chartered Accountants
(Firm Registration No. 002339S) as Statutory Auditors of the Company to Fill the Casual Vacancy Caused
by the Resignation of the Existing Statutory Auditors: Ordinary Resolution

Proposal:

M/s. Labs & Associates, Chartered Accountants (Firm Registration No. 021131C), resigned as the Statutory
Auditors of the Company with effect from 14™ August, 2026 due to pre-occupation, thereby resulting in a casual
vacancy.

Based on the recommendation of the Audit Committee, the Board of Directors, at its meeting held on 07t
September, 2026, recommended the appointment of M/s. Narasimhan & Srinivasan, Chartered Accountants
(Firm Registration No. 002339S) as the Statutory Auditors of the Company to fill the casual vacancy caused by
the resignation of the existing Statutory Auditors, subject to the approval of the Members.

Profile:

M/s. Narasimhan & Srinivasan, Chartered Accountants (Firm Registration No. 002339S), is a firm of Chartered

Accountants registered with the Institute of Chartered Accountants of India (ICAI). The firm has extensive

experience in statutory audits, taxation, corporate advisory and assurance services across various sectors and

possesses the requisite expertise and professional competence to conduct the statutory audit of the Company.

Remuneration:

The Statutory Auditors shall be paid such audit fees, applicable GST and reimbursement of travelling and other

out-of-pocket expenses incurred in connection with the audit, as may be determined by the Board of Directors

in consultation with the Statutory Auditors.

Other Information:

The Company has received the written consent and eligibility certificate from M/s. Narasimhan & Srinivasan,

Chartered Accountants, confirming that:

o they are eligible for appointment as Statutory Auditors under Sections 139 and 141 of the Companies Act,
2013;
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o they are not disqualified for such appointment under the Companies Act, 2013, the Chartered Accountants
Act, 1949 and the rules made thereunder;

o the proposed appointment is within the limits prescribed under the Companies Act, 2013;

o there are no proceedings pending against the firm or any of its partners with respect to professional matters
of conduct; and

o the appointment, if made, shall be in accordance with the applicable provisions of the Companies Act, 2013.

The Board recommends the Ordinary Resolution set out at Item No. 06 of the Notice for approval of the

Members.

None of the Directors, Key Managerial Personnel of the Company or their relatives is, in any way, concerned or

interested, financially or otherwise, in the proposed Resolution.

IN RESPECT OF ITEM NO. 06 Approval of Related Party Transaction(S) FY. 2026-27: Ordinary
Resolution

Pursuant to Section 188 of the Companies Act 2013 and the applicable Rules framed thereunder state that any
related party transaction in relation to sale, purchase or supply of any goods or materials or services, unsecured
loans, other loans and Advances , directly or through appointment of agent amounting to or exceeding 10% or
more of the turnover of the Company as per the last audited financial statement for the preceding financial year
shall not be entered into by the company except with the prior approval of the Company by a resolution.

Furthermore, Regulation 15(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 states the non- applicability of Regulation 23 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) on companies listed on SME exchange for
the related party transactions.

During the Financial Year 2026-27, the Company, proposes to enter into certain related party transaction(s) with
C2C Innovations Private Limited, PVR Multimedia Private Limited, Realtime Techsolutions Private Limited,
KTTI Intelligent Systems Private Limited as mentioned below, on mutually agreed terms and conditions, and the
aggregate of such transaction(s) are expected to cross the applicable materiality thresholds.

Accordingly, transaction(s) entered with C2C Innovations Private Limited, PVR Multimedia Private Limited,
Realtime Techsolutions Private Limited, KTI Intelligent Systems Private Limited comes within the meaning of
Related Party Transaction(s) in terms of provisions of the Act applicable rules framed thereunder. All the said
transactions shall be in the ordinary course of business of the Company and on an arm’s length basis. Based on
the recommendation of the Audit Committee in the meeting held on 10th April, 2026, and the Board of directors
in its meeting held on 11th April, 2026, subject to approval of members of the Company, approved an aggregate
limit not exceeding Rs. 120 Crores, collectively for transactions involving sale, purchase or supply of any goods
or materials or services, unsecured loans, other loans and Advances for the Financial Year 2026-27, with above
mentioned related parties within the definition of Section 2(76) of the Act.

Except Mr. Murtaza Ali Soomar, Ms. Lakshmi Chandra and Ms. Maya Chandra along with and/or his relatives
are concerned or interested in the resolutions. None of the other Directors and/ or Key Managerial Personnel of
the Company and/or their respective relatives are concerned or interested either directly or indirectly, except to
the extent of their shareholding in the Company, if any, in the Resolution mentioned at Item No. 6 of the Notice.
The Board recommends the relevant Ordinary resolution set forth at Item no. 01 in the Notice for the approval
of the Members for the said Related Party Transaction(s) proposed to be entered by our Company.
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Pursuant to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014 as amended till date and
Disclosure under Regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
particulars of the transactions with C2C Innovations Private Limited, PVR Multimedia Private Limited, Realtime
Techsolutions Private Limited, KTI Intelligent Systems Private Limited are as follows:

Sl Particulars
1 Name of Related | C2C PVR Realtime KTI
Parties Innovations Multimedia Techsolutions | Intelligent
Private Limited | Private Limited | Private Limited | Systems
Private
Limited
2 Name of the Director | Mr.  Murtaza | Mr. Murtaza Ali | Mr.  Murtaza | Mr. Murtaza
or KMP who is|Ali Soomar, | Soomar, Ms. | Ali Soomar, | Ali  Soomar,
related Ms. Lakshmi | Lakshmi Ms. Lakshmi | Ms. Lakshmi
Chandra and | Chandra and Ms. | Chandra and | Chandra and
Ms. Maya | Maya Chandra. | Ms. Maya | Ms. Maya
Chandra. Chandra. Chandra.
3 Nature of | Ms. Lakshmi | Ms. Lakshmi | Realtime KTI is
Relationship Chandra  are | Chandra AND | Techsolutions | subsidiary of
promoter & | Ms. Maya | Private Limited | C2C
director of C2C | Chandra are | is subsidiary of | Innovations
Innovations promoter & | PVR Private
Private director of PVR | Multimedia Limited.
Limited, Multimedia Private
Mr.  Murtaza | Private Limited, | Limited.
Ali Soomar | Mr. Murtaza Ali
and is | Soomar is
shareholder of | shareholder of
C2C PVR
Innovations Multimedia
Private Private Limited.
Limited,
Ms. Maya
Chandra is
Promoter  of
C2C
Innovations
Private Limited
4 Type of transaction | Loan and | Loan and | Sale and | Sale and
Advances Advances Purchase Purchase
5 Monetary Value 60,00,00,000/- | 40,00,00,000/- 10,00,00,000/- | 10,00,00,000/
6 Justification as to | The Related Party Transactions (RPTs) undertaken by the Company
why the RPTs are in | are essential for achieving its strategic, operational, and financial
the interest of the | objectives.
Company
7 Nature materials | sale, purchase or supply of any goods or materials or services,
terms and | unsecured loans, other loans and Advances as these are dependent on
particulars of the | the requirement for its product and other business activities. However.
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Contracts/arrangem | such transactions would be in ordinary course of the Company’s
ents/ business and at the arm’s length basis
8 Any advance paid or | As per industry norms customs and usages.
received for the
contracts/arrangeme
nts
9 Tenure of | April 1, 2026 to March 31, 2027
contracts/arrangeme
nt

As per SEBI Master Circular dated November 11,2024, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

2/P/CIR/2025/93 dated June 26, 2025, required listed entities to follow Minimum information to be

provided to the Shareholders for approval of Related Party Transactions, formulated by Industry

Standards Forum are mentioned below:

PART-A

S.no Particulars of the information Information provided by the
management

A (1). Basic details of the related party

1. Name of the related party C2C Innovations Pvt. Ltd.

2. Country of incorporation of the related party India

3. Nature of business of the related party To design, develop, manufacture
and provide solutions in
integrated circuits, electronics,
IT and engineering fields,
including related software and e-
commerce activities such as web
and internet services.”

A (2). Relationship and ownership of the related party

1 Relationship between the listed entity/subsidiary (in case | Ms. Lakshmi Chandra are

of transaction involving the subsidiary) and the related
party — including nature of its concern (financial or
otherwise) and the following:

promoter & director of C2C
Innovations Private Limited,

Mr. Murtaza Ali Soomar is
shareholder of C2C Innovations
Private Limited. Ms. Maya
Chandra is Promoter of C2C
Innovations Private Limited

e Shareholding of the listed entity/ subsidiary (in
case of transaction involving the subsidiary),
whether direct or indirect, in the related party.

NA

Where the related party is a partnership firm or a sole
proprietorship concern or a body corporate without share
capital, then capital contribution, if any, made by the
listed entity/ subsidiary (in case of transaction involving
the subsidiary).

NA

Shareholding of the related party, whether direct or
indirect, in the listed entity/ subsidiary (in case of
transaction involving the subsidiary

C2C Innovations Pvt Ltd holds
21,00,000 Shares in C2C
Advanced Systems Ltd

A (3). Details of previous transactions with the related party

1

Total amount of all the transactions undertaken by the

listed entity or subsidiary with the related party during
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each of the last three financial years. Details of
transactions with C2C Advanced Systems Ltd are given
below

S.no | Nature of | FY 2024- | FY FY
Transactions | 25(" crore) | 2023- | 2022-
24( 23(
crore) | crore)
1 Loan 41.12 - -
Received
2 Loan Repaid | 2.86 0.01 -
Back/
Adjusted
2 Total amount of all the transactions undertaken by the | No
listed entity or subsidiary with the related party during
the current financial year (till the date of approval of the
Audit Committee / shareholders).
3 Any default, if any, made by a related party concerning | No

any obligation undertaken by it under a transaction or
arrangement entered into with the listed entity or its
subsidiary during the last three financial years

A (4). Amount of the proposed transactions (All types of
transactions taken together)

1

Total amount of all the proposed transactions being
placed for approval in the current meeting.

Rs. 60,00,00,000/-

2

Whether the proposed transactions taken together with
the transactions undertaken with the related party during
the current financial year is material RPT in terms of Para
1(1) of these Standards?

Yes

Value of the proposed transactions as a percentage of the
listed entity’s annual consolidated turnover for the
immediately preceding financial year

43.44%

Value of the proposed transactions as a percentage of
subsidiary’s annual standalone turnover for the
immediately preceding financial year (in case of a
transaction involving the subsidiary, and where the listed
entity is not a party to the transaction)

NA

Value of the proposed transactions as a percentage of the
related party’s annual standalone turnover for the
immediately preceding financial year.

43.44%

A (5) Basic details for proposed transactions

1

Specific type of the proposed transaction (e.g. sale of
goods/services, purchase of goods/services, giving loan,
borrowing etc.)

Loan and Advances

Details of the proposed transaction

Tenure of the proposed transaction (tenure in number of
years or months to be specified)

April 1, 2026 to March 31, 2027

Whether omnibus approval is being sought?

Yes

Value of the proposed transaction during a financial year.
If the proposed transaction will be executed over more
than one financial year, provide estimated break-up

No

financial year-wise.
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Justification as to why the RPTs proposed to be entered
into are in the interest of the listed entity.

The Related Party Transactions
(RPTs) wundertaken by the
Company are essentials for
achieving its Strategic
Operational, and  Financial
Objectives.

Details of the promoter(s)/ director(s) / key managerial
personnel of the listed entity who have interest in the
transaction, whether directly or indirectly.

Mr. Murtaza Ali Soomar, Ms.
Lakshmi Chandra and Ms. Maya
Chandra.

a. Name of the director / KMP

Mr. Murtaza Ali Soomar, Ms.
Lakshmi Chandra and Ms. Maya
Chandra.

b. Shareholding of the director / KMP, whether direct or
indirect, in the related party

Mr. Murtaza Ali
2.17%
Ms. Lakshmi Chandra = 2.17%

Ms. Maya Chandra =2.17 %

Soomar =

A copy of the valuation or other external party report, if
any, shall be placed before the Audit Committee

NA

Other information relevant for decision making

Nil

S.no Particulars of the information Information provided by the
management

A (1). Basic details of the related party

1. Name of the related party PVR Multimedia Pvt Ltd

2. Country of incorporation of the related party India

3. Nature of business of the related party Computer-related services,
including hardware and
software support

A (2). Relationship and ownership of the related party

1 Relationship between the listed entity/subsidiary (in case | Ms. Lakshmi Chandra and Ms.

of transaction involving the subsidiary) and the related
party — including nature of its concern (financial or
otherwise) and the following:

Maya Chandra are promoter &
director of PVR Multimedia
Private Limited,
Mr. Murtaza Ali Soomar is
shareholder of PVR Multimedia
Private Limited

e Shareholding of the listed entity/ subsidiary (in | NA
case of transaction involving the subsidiary),
whether direct or indirect, in the related party.

Where the related party is a partnership firm or a sole | NA

proprietorship concern or a body corporate without share
capital, then capital contribution, if any, made by the
listed entity/ subsidiary (in case of transaction involving
the subsidiary).

Shareholding of the related party, whether direct or
indirect, in the listed entity/ subsidiary (in case of
transaction involving the subsidiary

P V R Multimedia Pvt Ltd holds
31,25,994 Shares in C2C
Advanced Systems Ltd

A (3). Details of previous transactions with the related party

1

Total amount of all the transactions undertaken by the
listed entity or subsidiary with the related party during

cach of the last three financial years. Details of
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transactions with C2C Advanced Systems Ltd are given
below

S.no | Nature of | FY 2024- | FY FY
Transactions | 25(" crore) | 2023- | 2022-
24( 23(
crore) | crore)
1 Loan - 448 | 4.48
Received
2 Loan Repaid | - 8.29 -
Back/
Adjusted
3 Advances 0.25 - -
Given
4 Advances 0.25 - -
Received
Back
5 Finance - 0.71 -
Cost
2 Total amount of all the transactions undertaken by the | No
listed entity or subsidiary with the related party during
the current financial year (till the date of approval of the
Audit Committee / shareholders).
3 Any default, if any, made by a related party concerning | No

any obligation undertaken by it under a transaction or
arrangement entered into with the listed entity or its
subsidiary during the last three financial years

A (4). Amount of the proposed transactions (All types of
transactions taken together)

1

Total amount of all the proposed transactions being
placed for approval in the current meeting.

Rs. 40,00,00,000/-

2

Whether the proposed transactions taken together with
the transactions undertaken with the related party during
the current financial year is material RPT in terms of Para
1(1) of these Standards?

Yes

Value of the proposed transactions as a percentage of the
listed entity’s annual consolidated turnover for the
immediately preceding financial year

43.44%

Value of the proposed transactions as a percentage of
subsidiary’s annual standalone turnover for the
immediately preceding financial year (in case of a
transaction involving the subsidiary, and where the listed
entity is not a party to the transaction)

NA

Value of the proposed transactions as a percentage of the
related party’s annual standalone turnover for the
immediately preceding financial year.

43.44%

A (5) Basic details for proposed transactions

1

Specific type of the proposed transaction (e.g. sale of
goods/services, purchase of goods/services, giving loan,
borrowing etc.)

Loan and Advances

Details of the proposed transaction
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Tenure of the proposed transaction (tenure in number of
years or months to be specified)

April 1, 2026 to March 31, 2027

Whether omnibus approval is being sought?

Yes

Value of the proposed transaction during a financial year.
If the proposed transaction will be executed over more
than one financial year,provide estimated break-up
financial year-wise.

NA

Justification as to why the RPTs proposed to be entered
into are in the interest of the listed entity.

The Related Party Transactions
(RPTs) undertaken by the
Company are essentials for
achieving its Strategic
Operational, and Financial
Objectives.

Details of the promoter(s)/ director(s) / key managerial
personnel of the listed entity who have interest in the
transaction, whether directly or indirectly.

Mr. Murtaza Ali Soomar, Ms.
Lakshmi Chandra and Ms. Maya
Chandra.

a. Name of the director / KMP

Mr. Murtaza Ali Soomar, Ms.
Lakshmi Chandra and Ms. Maya
Chandra.

b. Shareholding of the director / KMP, whether direct or

Mr. Murtaza Ali Soomar = 25%

indirect, in the related party Equity Shares,
Ms. Lakshmi Chandra = 45%
Equity Shares and
Ms. Maya Chandra = 15%
Equity Shares

A copy of the valuation or other external party report, if | NA

any, shall be placed before the Audit Committee

Other information relevant for decision making Nil

S.no

Particulars of the information

Information provided by the
management

A (1). Basic details of the related party

1. Name of the related party Realtime Techsolutions Pvt Ltd
2. Country of incorporation of the related party India

3. Nature of business of the related party

A (2). Relationship and ownership of the related party

1 Relationship between the listed entity/subsidiary (in case | Realtime Techsolutions Private

of transaction involving the subsidiary) and the related
party — including nature of its concern (financial or
otherwise) and the following:

Limited is subsidiary of PVR
Multimedia Private Limited.

e Shareholding of the listed entity/ subsidiary (in
case of transaction involving the subsidiary),
whether direct or indirect, in the related party.

NA

Where the related party is a partnership firm or a sole
proprietorship concern or a body corporate without share
capital, then capital contribution, if any, made by the
listed entity/ subsidiary (in case of transaction involving
the subsidiary).

NA

Shareholding of the related party, whether direct or
indirect, in the listed entity/ subsidiary (in case of

NA

fransaction mvolving the subsidiary
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A (3). Details of previous transactions with the related party

1 Total amount of all the transactions undertaken by the
listed entity or subsidiary with the related party during
each of the last three financial years. Details of
transactions with C2C Advanced Systems Ltd are given
below

S.no | Nature of | FY 2024- | FY FY
Transactions 25(" crore) | 2023- | 2022-
24( 23(
crore) | crore)
1 Advances - 4.33 -
Given
2 Advances - - 1.18
Received Back
3 Sales of Goods/ | - 8.88 -
Services
4 Claim for | 1.53 - -
Reimbursement
of Expenses

2 Total amount of all the transactions undertaken by the | No
listed entity or subsidiary with the related party during
the current financial year (till the date of approval of the
Audit Committee / shareholders).

3 Any default, if any, made by a related party concerning | No

any obligation undertaken by it under a transaction or
arrangement entered into with the listed entity or its
subsidiary during the last three financial years

A (4). Amount of the proposed transactions (All types of
transactions taken together)

1

Total amount of all the proposed transactions being
placed for approval in the current meeting.

Rs. 10,00,00,000/-

2

Whether the proposed transactions taken together with
the transactions undertaken with the related party during
the current financial year is material RPT in terms of Para
1(1) of these Standards?

Yes

Value of the proposed transactions as a percentage of the
listed entity’s annual consolidated turnover for the
immediately preceding financial year

8.69%

Value of the proposed transactions as a percentage of
subsidiary’s annual standalone turnover for the
immediately preceding financial year (in case of a
transaction involving the subsidiary, and where the listed
entity is not a party to the transaction)

NA

Value of the proposed transactions as a percentage of the
related party’s annual standalone turnover for the
immediately preceding financial year.

8.69%

A (5) Basic details for proposed transactions

1

Specific type of the proposed transaction (e.g. sale of
goods/services, purchase of goods/services, giving loan,
borrowing etc.)

Sale and Purchase

Details of the proposed transaction
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Tenure of the proposed transaction (tenure in number of
years or months to be specified)

April 1, 2026 to March 31, 2027

Whether omnibus approval is being sought?

Yes

Value of the proposed transaction during a financial year.
If the proposed transaction will be executed over more
than one financial year,

provide estimated break-up financial year-wise.

No

Justification as to why the RPTs proposed to be entered
into are in the interest of the listed entity.

The Related Party Transactions
(RPTs) undertaken by the
Company are essentials for
achieving its Strategic
Operational, and Financial
Objectives.

Details of the promoter(s)/ director(s) / key managerial
personnel of the listed entity who have interest in the
transaction, whether directly or indirectly.

Mr. Murtaza Ali Soomar, Ms.
Lakshmi Chandra and Ms. Maya
Chandra.

a. Name of the director / KMP

Mr. Murtaza Ali Soomar, Ms.
Lakshmi Chandra and Ms. Maya
Chandra.

b. Shareholding of the director / KMP, whether direct or
indirect, in the related party

Nil

A copy of the valuation or other external party report, if
any, shall be placed before the Audit Committee

NA

Other information relevant for decision making

Nil

S.no Particulars of the information Information provided by the
management

A (1). Basic details of the related party

1. Name of the related party KTI Intelligent Systems Pvt Ltd

2. Country of incorporation of the related party India

3. Nature of business of the related party IT enabled services and
supplying related equipments.

A (2). Relationship and ownership of the related party

1 Relationship between the listed entity/subsidiary (in case | KTI is subsidiary of C2C

of transaction involving the subsidiary) and the related
party — including nature of its concern (financial or
otherwise) and the following:

Innovations Private Limited.

e Shareholding of the listed entity/ subsidiary (in | NA
case of transaction involving the subsidiary),
whether direct or indirect, in the related party.

Where the related party is a partnership firm or a sole | NA

proprietorship concern or a body corporate without share
capital, then capital contribution, if any, made by the
listed entity/ subsidiary (in case of transaction involving
the subsidiary).

Shareholding of the related party, whether direct or
indirect, in the listed entity/ subsidiary (in case of

transaction involving the subsidiary

A (3). Details of previous transactions with the related party
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Total amount of all the transactions undertaken by the
listed entity or subsidiary with the related party during
each of the last three financial years. Details of
transactions with C2C Advanced Systems Ltd are given
below

S.no | Nature of | FY 2024- | FY FY
Transactions 25( crore) | 2023- | 2022-
24( 23(
crore) | crore)
1 Advances - 1.19 -
Given

Total amount of all the transactions undertaken by the
listed entity or subsidiary with the related party during
the current financial year (till the date of approval of the
Audit Committee / shareholders).

Any default, if any, made by a related party concerning
any obligation undertaken by it under a transaction or
arrangement entered into with the listed entity or its
subsidiary during the last three financial years

A (4). Amount of the proposed transactions (All types of
transactions taken together)

1

Total amount of all the proposed transactions being
placed for approval in the current meeting.

Rs. 10,00,00,000/-

2

Whether the proposed transactions taken together with
the transactions undertaken with the related party during
the current financial year is material RPT in terms of Para
1(1) of these Standards?

Yes

Value of the proposed transactions as a percentage of the
listed entity’s annual consolidated turnover for the
immediately preceding financial year

8.69%

Value of the proposed transactions as a percentage of
subsidiary’s annual standalone turnover for the
immediately preceding financial year (in case of a
transaction involving the subsidiary, and where the listed
entity is not a party to the transaction)

NA

Value of the proposed transactions as a percentage of the
related party’s annual standalone turnover for the
immediately preceding financial year.

8.69%

A (5) Basic details for proposed transactions

1

Specific type of the proposed transaction (e.g. sale of
goods/services, purchase of goods/services, giving loan,
borrowing etc.)

Sale and Purchase

Details of the proposed transaction

Tenure of the proposed transaction (tenure in number of
years or months to be specified)

April 1, 2026 to March 31, 2027

Whether omnibus approval is being sought?

Yes

Value of the proposed transaction during a financial year.
If the proposed transaction will be executed over more

No

tham one financial year,
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provide estimated break-up financial year-wise.

Justification as to why the RPTs proposed to be entered
into are in the interest of the listed entity.

The Related Party Transactions
(RPTs) wundertaken by the
Company are essentials for

achieving its Strategic
Operational, and Financial
Objectives.

Details of the promoter(s)/ director(s) / key managerial
personnel of the listed entity who have interest in the
transaction, whether directly or indirectly.

Mr. Murtaza Ali Soomar, Ms.
Lakshmi Chandra and Ms. Maya
Chandra.

a. Name of the director / KMP

Mr. Murtaza Ali Soomar, Ms.
Lakshmi Chandra and Ms. Maya
Chandra.

b. Shareholding of the director / KMP, whether direct or
indirect, in the related party

Nil

A copy of the valuation or other external party report, if
any, shall be placed before the Audit Committee

NA

Other information relevant for decision making

Nil

PART B

Information in respect of specific type of Related Party Transactions

S.no

Particulars

Name of the Related party

C2C Innovations
Pvt. Ltd.

PVR
Multimedia
Private
Limited.

B(1) Additional details for proposed transactions relating to
borrowings by the listed entity or its subsidiary

Material covenants of the proposed transaction

coverage ratio

Interest rate As per Industry | As per Industry
Norms Norms

Cost of borrowing NA NA

Maturity / due date On Demand On Demand

Repayment schedule & terms On Demand On Demand

Whether secured or unsecured? unsecured unsecured

If secured, the nature of security & security | NA NA

The purpose for which the funds will be utilized by

For achieving its

For achieving

the listed entity / subsidiary Strategic its  Strategic

Operational, and | Operational,
Financial and Financial
Objectives. Objectives.

* The ratios have been calculated on approximate values, as the

borrowing amount represents an upper limit and not the exact

amount.
KTI Intelligent | Realtime
Systems Pvt L.td | Techsolutions
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Private
Limited

B (2) Additional details for proposed transactions relating to
sale, purchase or supply of goods or services or any other
similar business transaction

Number of bidders / suppliers / vendors / traders /

No bidding or | No bidding or

the subsidiary in transacting with the related party
compared to the best bid / quotation received

distributors / service providers from whom bids / | other process other process
quotations were received with respect to the | was conducted. | was conducted.
proposed transaction along with details of process

followed to obtain bids

Best bid / quotation received. NA NA

Additional cost / potential loss to the listed entity or | NA NA

Where bids were not invited, the fact shall be
disclosed along with the justification for the same.

Wherever comparable bids are not available, state
what is basis to recommend to the Audit Committee
that the terms of proposed RPT are beneficial to the
shareholders

Since the proposed transaction is to
be entered into with a related party,
competitive bids have not been
invited. The Company is of the
view that inviting bids in such
cases is not practical, considering
the nature of the relationship,
business exigencies, and the
specific  requirements of the
transaction.

The transaction is proposed to be
undertaken on an arm’s length basis
and in the ordinary course of
business, and has been duly
reviewed and approved by the
Audit Committee and the Board of
Directors in accordance with the
provisions of the Companies Act,
2013 and applicable SEBI (LODR)
Regulations.

Date: September 8, 2026 By order of the Board of Directors
For, C2C Advanced Systems Limited

SD/-

Manjeet Singh
Company Secretary
Membership Number: [A61378]
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Disclosure under Regulation 36 (3) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and Secretarial Standards-2 issued by ICSI:

Item No. 2:

Name Ms. Shashi Gupta
Date of Birth 20/02/1971
Qualification *Bachelor of Science (B.Sc.) in Medical

Sciences
*Master of Arts (M.A.) in English
*Bachelor of Laws (LL.B.)

Experience - Expertise in specific
functional areas - Job profile and

suitability

Ms. Shashi Gupta has over 20 years of
experience in the legal profession and has been
practising before the Supreme Court of India
since 2002. She possesses extensive expertise
in corporate, commercial and civil legal
matters, litigation, dispute resolution and
mediation. She is empanelled as a Mediator
with the Supreme Court Mediation Centre and
has received training in Alternative Dispute
Resolution (ADR) mechanisms. Her rich legal
experience, sound professional judgment and
expertise in governance and regulatory matters
make her well suited to serve on the Board of
the Company.

No. of Shares held as on March 31, 2026

NA

Terms & Conditions

Liable to retire by rotation

Remuneration Last Drawn

Rs. 12 Lakhs

Remuneration sought to be paid

Rs. 12 (approx)

Date of Original Appointment

January 19, 2024

Date of Appointment in current terms

January 19, 2024

Directorships held in other private and
public companies including deemed public
companies and excluding our Company,
Section 8 Companies, Struck off Companies
and LLPs.

NA

Memberships / Chairmanships of

committees of public companies*

She is a Member of the Nomination and
Remuneration Committee and serves as the
Chairperson of the Stakeholders' Relationship
Committee and the IPO Committee of the
Company.
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Inter-se Relationship with other

Directors.

NA

Information as required pursuant to
NSE Circular No. NSE/CML/2018/24
dated June 20, 2018

Ms. Shashi Gupta is not debarred from holding
the office of director pursuant to any SEBI
order or any other authority

Listed Entities from which Director has

resigned as Director in past 3 years.

NIL

Item No. 3
Name Ms. Maya Chandra
Date of Birth 13/01/1983
Qualification *Bachelor’s degree from the New York

University.
*Master of Business Administration (MBA)
from the London Business School.

Experience - Expertise in specific
functional areas - Job profile and

suitability

She has been associated with the Company for
a considerable period and possesses an in-
depth understanding of its business operations,
strategic objectives, corporate values, and
governance framework. Her extensive
knowledge of the Company's affairs, coupled
with her sound managerial and business
acumen, enables her to make valuable
contributions to the Board's deliberations.

She also has a keen interest in social welfare
initiatives and actively supports the Company's
commitment towards sustainable and
responsible ~ business  practices. Her
experience, leadership skills, and strategic
perspective continue to add significant value to
the Company and its stakeholders.

No. of Shares held as on March 31, 2026

28,162

Terms & Conditions

Liable to retire by rotation

Remuneration Last Drawn

NA

Remuneration sought to be paid

NA

Date of Original Appointment

24t December, 2025

Date of Appointment in current terms

24" December, 2025

Directorships held in other companies
including public and deemed public

Taamarai Design Private Limited, PVR
Multimedia Private Limited, RTTS
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companies and excluding our Company,
Section 8 Companies, Struck off
Companies and LLPs.

Engineering Private Limited, Realtime
Techsolutions Private Limited and Bhujang
Innovations Private Limited

Memberships / Chairmanships of

committees of public companies*

NA

Inter-se Relationship with other

Directors.

Ms. Maya Chandra is the daughter of Ms.
Lakshmi Chandra, Managing Director, and Mr.
Krishnamurthy Chandra, Chief Executive
Officer (CEO) of the Company.

Information as required pursuant to
NSE Circular No. NSE/CML/2018/24
dated June 20, 2018

Mr. Maya Chandra is not debarred from
holding the office of director pursuant to any
SEBI order or any other authority

Listed Entities from which Director has

resigned as Director in past 3 years.

NIL

Item No. 4
Name Mr. Narendra Subrahmanya Srinivasa Lanka
Date of Birth 11/02/1968
Qualification *BE (Electrical)
*ME (Electronics & Telecommunications
(Naval Weapons)

* Advanced Naval Systems Engineering
Course (W+)
*MSc (Defence & Strategic Studies)

Experience - Expertise in specific
functional areas - Job profile and

suitability

Mr. Narendra Subrahmanya Srinivasa Lanka
has over 21 years of distinguished experience
in the Indian Navy in the fields of defence
systems, naval engineering, weapons and
electronics systems, combat management
systems, and strategic defence operations. As
the Chief Operating Officer (COO) of the
Company, he oversees the Company's
operational and technical functions and plays a
key role in the design, development and
delivery of indigenous defence technologies.
His extensive domain expertise, leadership
experience and strategic understanding of
defence technologies make him well suited for
the position of Executive, Non-Independent
Director on the Board.

No. of Shares held as on March 31, 2026

5,01,000
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Terms & Conditions

Liable to retire by rotation

Remuneration Last Drawn

NA

Remuneration sought to be paid

NA

Date of Original Appointment

24% December, 2025

Date of Appointment in current terms

24t December, 2025

Directorships held in other companies
including public and deemed public
companies and excluding our Company,
Section 8 Companies, Struck off
Companies and LLPs.

NA

Memberships / Chairmanships of

committees of public companies*

NA

Inter-se Relationship with other

Directors.

NA

Information as required pursuant to
NSE Circular No. NSE/CML/2018/24
dated June 20, 2018

Mr. Narendra Subrahmanya Srinivasa Lanka is
not debarred from holding the office of director
pursuant to any SEBI order or any other
authority

Listed Entities from which Director has

resigned as Director in past 3 years.

NIL
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To,

MUFG Intime India Pvt Ltd

C-101, 1st Floor, 247 Park, L.B. S.
Marg, Vikhroli (West) Mumbai 400 083

Dear Sir/Ma’am,
Sub: Updation of Shareholder Information
Ref: C2C ADVANCED SYSTEMS LIMITED

I/we request you to record the following information against my/our folio no;

Folio Number/DPID/Client ID No of Shares Held :

Name of the Shareholder 1.

Address of The First Holder

Email Id

PAN Telephone No(s)
Specimen Signature(s) 1. 2.

Attestation By Bank Under Their Stamp
Name of the officer

Authorization Code Number

Contact Number

I/We hereby declare that the particulars given above are correct and complete. If the transaction is delayed
because of incomplete/incorrect information, I/'we would not hold the Company /RTA responsible. I/We
understand that the above details shall be maintained till I/we hold the securities under above folio number.
Pursuant to Section 101 of the Companies Act, 2013 read with Rule made thereunder, I also give consent to the
company to send the Notices, Annual Reports etc. through electronically.

Place: Signature

Date:

Signature of sole/ First Holder

Note:
1. Shareholders who hold the shares in demat mode are requested to update the details with their Depository
Participant.

2. Members who hold shares in physical mode are requested to send this form duly filled and signed with their
signature which shall be duly attested by their banker under their name, authorization code number, contact
number and Account number with the bank.

3. Attach following documents along with form;
a Attested copy of the PAN card.

b Attested copy of Aadhar Card/Passport/ration Card/Driving License/Voter Id (any one) (If PAN card is
not obtained)

c Attested copy of latest utility Bill (Telephone/Electricity/Gas) (any one) (if the address is changed)
In case of death of any holder kindly send attested copy of the death certificate
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DIRECTORS’ REPORT

The Members

The Board of Directors of your Company is pleased to present their report on the working of the Company for
the year ended 31 March, 2026 together with the Audited Accounts of the Company.

FINANCIAL PERFORMANCE SUMMARY

The Company's Audited Financial Statements as of March 31, 2026, have been meticulously prepared in
accordance with the applicable Ind AS, as well as Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), and the
pertinent provisions outlined in the Companies Act, 2013 (the "Act").

The summarized financial highlight is depicted below:

(R in crores)

Particulars FY 2025-26 FY 2024-25
Total Revenue 161.67 117.46
Total Expenses 134.24 76.34
Profit/(Loss) before Tax 27.44 41.12
Current Tax 11.14 10.58
Deferred Tax Expenses/(Income) (2.04) 1.69
Income Tax Expenses of Previous Year Incurred - 0.20
Profit/(Loss) after tax 18.33 28.84

» The Total Revenue for the year ended 31.3.2026 was Rs. 161.67 Crores as compared to Rs. 117.46 crores
in the corresponding period of the previous year.

» The Total expenses for the year ended 31.3.2026 was Rs. 134.24 Crores as compared to Rs. 76.34 crores
in the corresponding period of the previous year.

» The Profit before tax (PBT) amounted to Rs. 27.44 crores as compared to Rs. 41.12 crores in the
corresponding period of the previous year.

» The Tax expense amounted to Rs. 9.10 crores as compared to Rs. 12.3 crores in the corresponding period
of the previous year.

» The Profit After Tax (PAT) amounted to Rs. 18.33 crores as compared to Rs. 28.84 crores in the
corresponding period of the previous year.
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STATE OF AFFAIRS

C2C Advanced Systems is a software-first, innovation-driven technology company delivering end-to-end
defense and industrial automation solutions. Our key offerings include.

e MAGI-C4ISR and MAGI-C4IX Platforms — Advanced architectures that integrate command, control,
communications, intelligence, surveillance, and reconnaissance.

e Dual-Use Technologies — Capabilities designed for both defense and industrial applications, strengthening
diversification and resilience.

e Specialized Technology Centers — Facilities dedicated to command & control, automation, cybersecurity, and
data sciences.

Our organizational model operates through business unit-based profit centers, encouraging accountability,
entrepreneurship, and leadership development.

CHANGE IN NATURE OF BUSINESS

During the year the company has amended its main objects by adding following objects in the Annual General
meeting held on 30" September, 2025:

1 To engage in the business as a technology-driven innovation company with software development and
integration with advanced hardware as the core, specializing in the architecture, design, engineering
development, system integration, manufacture, deployment, and support of advanced Command & Control
systems, situational awareness platforms and related technologies.

2. To engage in building proprietary platforms and innovations and create Intellectual property that can be applied
internally and licensed to third parties.

3. To engage in for building applications for National Security- land, air, water and autonomous, Aerospace,
Enterprise, Industrial, Transportation Healthcare, Financial networks, Commerce, and allied sectors.

4. To engage in architecting, designing, and engineering intelligent multi-sensor fusion systems — integrating
EO/IR cameras, AESA radars, FMCW LiDARs, RF spectrum analyzers, MEMS-based IMUs, and multi-modal
electronic hardware stacks, PLCs, SCADA, DCS — underpinned by edge-to-cloud IloT frameworks (OPC UA,
MQTT, Sparkplug B, TSN), real-time operating systems (RTOS), and containerized microservices. To develop
systems that process heterogeneous sensor data through scalable ML/DL pipelines (TensorFlow Lite, PyTorch
Edge, ONNX Runtime), Al-driven anomaly detection, zero-trust cybersecurity architectures (NIST 800-53, IEC
62443), and embedded Linux/QNX platforms — enabling autonomous decision loops, predictive threat
modeling, dynamic resource allocation, and enterprise-wide digital transformation with sub-second latency.

5. To engage as architect, engineer and develop, integrate, and commercialize C51 (Command, Control,
Communications, Computers, Cyber, Intelligence) platforms, including but not limited to combat management
systems, communication systems, navigation, surveillance, air/water/land/space domains, and drone/anti-
drone/counter-drone control solutions, delivering real-time precision and intelligence for mission-critical
operations.

6. To engage and deliver dual-use technologies, re-engineering and retrofitting various national security systems
while extending applications to industrial domains, including supply chain management, logistics, enterprise
ERP, decision support systems, and smart security solutions for smart cities (e.g. Securiteze, Parkeze), thereby

ensuring seamless performance in critical environments of security.
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7. To engage and develop advanced Industrial IoT-driven systems for manufacturing, logistics and supply chain
and analytics predictive analytics for maintenance. Augmented reality systems for enhancing business operations
and training,

8. To engage in building Data networks and frameworks, Analytics leading machine learning and Augmented
Intelligence., natural language processing (NLP), and recommender systems—enabling real-time insights,
automation, and optimized performance across all sectors.

9. To engage.in Design and architecture of Smart security (ANPR, facial recognition), Computer vision, Digital
twin design and implementation

10. To engage in design, manufacture, and supply embedded systems and hardware solutions, including weapon
control consoles, multi-function consoles, radar beam steering units, ruggedized COTS (commercial off the
shelf) routers, network backbone ATRs, workstations, and seaborne chart display systems—ensuring operational
reliability and performance in demanding environments.

11. To engage in digital transformation initiatives, providing real-time, secure data solutions, end-to-end services
for all sectors, integrating technologies such as cybersecurity, Augmented Intelligence, blockchain, and Industry
practices—enabling enhanced business execution and profitability, collaboration, and innovation across
domains.

12. To engage in advanced engineering for product engineering, product development, process design, Control
and automation, robotics and 3D printing.

13. To engage in trade of buying and selling high technology components that can be used in various system
applications both for internal and distribution to third parties.

14. To engage as an investor/owner in technology start-ups in India and globally that enhances the technology
capabilities. Invest in financial instruments as may be appropriate as part of treasury and cash flow management.

DIVIDEND

During the financial year 2025-26, The Company has not recommended any dividend for the year ended 31%
March, 2026.

TRANSFER TO RESERVES
For the period ended 315 March 2026, the Company has not transferred any amount to Reserve.
CAPITAL AND DEBT STRUCTURE

The authorized share capital of the Company as on 315 March,2026 is Rs. 25,00,00,000/- divided into
2,50,00,000 equity shares of Rs. 10 each.

The issued, subscribed, and paid-up share capital as on 31 March,2026 Rs. 16,96,84,330/- divided into
1,69,68,433 equity shares of Rs. 10 each.

During the financial year under review, the Members of the Company, at the Extraordinary General Meeting held
on 25™ July, 2025, approved the increase in the Authorised Share Capital of the Company from %17,00,00,000
divided into 1,70,00,000 Equity Shares of %10 each to ¥25,00,00,000 divided into 2,50,00,000 Equity Shares of
%10 each. Accordingly, as on 31st March, 2026, the Authorised Share Capital of the Company stood at
%25,00,00,000 divided into 2,50,00,000 Equity Shares of 310 each.
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The Company allotted 3,27,265 Equity Shares of X10/- each on a preferential basis to persons belonging to the
Non-Promoter Category. Further, the Company also allotted 1,79,306 Fully Convertible Warrants to persons
belonging to the Non-Promoter Category in accordance with the applicable provisions of the Companies Act,
2013 and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. Consequently, the issued,
subscribed and paid-up equity share capital of the Company increased from %16,64,11,680/- divided into
1,66,41,168 Equity Shares of R10/- each to ¥16,96,84,330/- divided into 1,69,68,433 Equity Shares of ¥10/- each
as on 31st March, 2026.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
1.1. CONSTITUTION OF BOARD:
The following is the constitution of Board of Directors and KMPs of the company as on 315t March, 2026:

S. No. Name of the Directors Designation
1. Ms. Lakshmi Chandra Managing Director
2. Mr. Kuriyedath Ramesh Whole-time director
3. Mr. Murtaza Ali Soomar Whole-time director
4. Ms. Shashi Gupta Director
5. Mr. Narendra Subrahmanya Srinivasa Lanka Additional Director
w.e.f. December 24,
2025
6. Ms. Maya Chandra Additional Director
w.e.f. December 24,
2025
7. Mr. Kishore Soni Independent Director
8. Lt. Gen. (Retd.) PJS Pannu Independent Director
9. Ms. Neha Gupta Independent Director
S.No. | KEY MANAGERIAL | Designation
PERSONNEL
Mr. Ganapathy Subramanian Chief Financial Officer
. Mr. Manjeet Singh Company Secretary
3. Mr. Krishnamurthy Chandra Chief Executive Officer
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1.2. CHANGES IN THE BOARD OF DIRECTORS DURING FINANCIAL YEAR 2024-25

Name of the Directors Date of Event Nature of Event

Retirement by rotation and

Mr. Murtaza Ali Soomar 30/09/2025 .
subsequent re-appointment

Resignation as Additional Director
11/10/2025 (Non-executive Non-Independent
Director)

Mr. Syam Sundar Venkata
Appala

Appointed as Additional Director
Ms. Maya Chandra 24/12/2025 (Non-executive and Non-
Independent Director)

Appointed as Additional Director
24/12/2025 (Executive, Non- Independent
Director)

Mr. Narendra Subrahmanya
Srinivasa Lanka

1.3.BOARD MEETINGS

During the year under review, 6 (Six) Board Meetings were convened as and when required. The gap between
two consecutive meetings was not more than one hundred and twenty days as provided in section 173 of the Act.
The details of attendance of each Director at the Board Meeting are given below

Sr. | Date of the | No. of Director | No. of directors
No. | Board entitled to attend | who attended | Name of the Directors present
Meeting the meeting the Meeting

Mr. Kishore Soni

Ms. Lakshmi Chandra

Mr. Murtaza Ali Soomar
1. | 30-05-2025 8 7 Ms. Shashi Gupta

Ms. Neha Gupta

Lt. Gen. (Retd.) PJS Pannu
Mr. Kuriyedath Ramesh
Mr. Kishore Soni

Ms. Lakshmi Chandra

Mr. Murtaza Ali Soomar
2. | 02-07-2025 8 7 Ms. Shashi Gupta

Ms. Neha Gupta

Lt. Gen. (Retd.) PJS Pannu

Mr. Kuriyedath Ramesh
Mr. Kishore Soni
Ms. Lakshmi Chandra

3. | 06-09-2025 8 5 Ms. Neha Gupta
Ms. Shashi Gupta

Lt. Gen. (Retd.) PIS Pannu
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Mr. Kishore Soni

Ms. Lakshmi Chandra

4. 22-10-2025 7 5 Mr. Murtaza Ali Soomar
Ms. Shashi Gupta

Mr. Kuriyedath Ramesh
Mr. Kishore Soni

Ms. Lakshmi Chandra

5. 14-11-2025 7 5 Mr. Murtaza Ali Soomar
Ms. Neha Gupta

Lt. Gen. (Retd.) PJS Pannu
Mr. Kishore Soni

Mr. Murtaza Ali Soomar
Ms. Shashi Gupta

Lt. Gen. (Retd.) PJS Pannu
Ms. Neha Gupta

Mr. Kuriyedath Ramesh
Ms. Maya Chandra
Mr. Narendra
Srinivasa Lanka

6. | 24-12-2025 9 8

Subrahmanya

Furthermore, during the year under review, 4 (Four) Audit Committee Meetings, 2 (Two) Nomination and
Remuneration Committee Meeting, 2 (Two) CSR Committee Meetings, 1(one) Independent Directors Meeting
and 1(one) Stakeholders’ Relationship Committee were convened and held:

Name of the | Date of the | No. of Director | No. of
Meeting Board entitled to attend | directors who | Name of the
Meeting the meeting attended the | Directors present
Meeting
Audit 29-05-2025 3 3 Mr. Kishore Soni
Committee Lt. Gen. (Retd.)
Meeting PJS Pannu
Mr. Murtaza Ali
Soomar
Audit 06-09-2025 3 3 Mr. Kishore Soni
Committee Lt. Gen. (Retd.)
Meeting PJS Pannu
Mr. Murtaza Ali
Soomar
Audit 14-11-2025 3 2 Mr. Kishore Soni
Committee Lt. Gen. (Retd.)
Meeting PJS Pannu
Audit 29-01-2026 3 3 Mr. Kishore Soni
Committee Lt. Gen. (Retd.)
Meeting PJS Pannu
Mr. Murtaza Ali
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Soomar
Nomination & 29-05-2025 3 2 Lt. Gen. (Retd.)
Remuneration PJS Pannu
Committee Mr. Kishore Soni
Meeting
Nomination & 24-12-2025 3 3 Lt. Gen. (Retd.)
Remuneration PJS Pannu
Committee Mr. Kishore Soni
Meeting Ms. Shashi Gupta
Stakeholders’ 27-3-2026 3 3 Mr. Shashi Gupta
Relationship Ms. Lakshmi
Committee Chandra

Mr. Murtaza Ali

Soomar
Corporate Social | 30-05-2025 3 2 Lt. Gen. (Retd.)
Responsibility PJS Pannu
Committee Mr. Murtaza Ali

Soomar
Corporate Social | 29-01-2026 3 2 Lt. Gen. (Retd.)
Responsibility PJS Pannu
Committee Mr. Murtaza Al

Soomar
Independent 27-3-2026 3 3 Lt. Gen. (Retd.)
Director PJS Pannu

Mr. Kishore Soni

Ms. Neha Gupta

GENERAL MEETINGS:
During the year under review, the following General Meetings were held, the details of which are given as under:
Sr. Type of General Meeting Date of General Meeting
no.
1. Extra Ordinary General Meeting 25/07/2025
2. Annual General Meeting 30/09/2025

Disclosure by Directors:

The Directors on the Board have submitted notice of interest under Section 184(1) of the Companies Act, 2013
i.e. in Form MBP-1, intimation under Section 164(2) of the Companies Act, 2013 i.e. in Form DIR 8 and
declaration as to compliance with the Code of Conduct of the Company.

DECLARATION BY INDEPENDENT DIRECTORS

The Independent Directors have submitted their declarations of independence confirming that he/she met with
the criteria of independence as laid out in section149(7) of the Companies Act, 2013 and under Regulation
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CHANGE IN REGISTERED OFFICE:

During the financial year 2025-26, there was no change in the registered office of the company. The Registered
Office of the Company continues to be situated at Neil Rao Towers, 4th Floor, Cental Wing, 117 & 118, Road
No 3, Vijayanagar, Epip Phase-1, Whitefield, Epip, Bangalore.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
Your company has not directly or indirectly

a) Given any loan to any person or other body corporate other than usual advances envisaged in a contract of
supply of materials if any,

b) given any guarantee or provide security in connection with a loan to any other body corporate or person and

c¢) acquired by way of subscription purchase or otherwise, the securities of any other body corporate exceeding
sixty percent, of its paid-up share capital, free reserve and securities premium account or one hundred percent of
its free reserves and securities premium account whichever is more.

WEB ADDRESS OF ANNUAL RETURN:

In pursuance to Section 92 and 134 (3) (a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules, 2014, the Annual Return for the financial year ended March 31, 2025
will be placed on the Company’s website and can be accessed at _https://c2c-as.com/.

SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to ‘Meetings of the Board
of Directors’ and ‘General Meetings’, respectively, have been duly followed by the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3)(c) of the Companies Act, 2013 with respect to Directors’
Responsibility Statement, the Board of Directors of the Company hereby state and confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards have been followed along with
proper explanation relating to material departures;

b) the directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit and loss of the Company for the year under review;

c) the directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis.

e) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.
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f) The directors have laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and operating effectively.

DETAILS OF THE ASSOCIATES/ JOINT VENTURE / SUBSIDIARIES COMPANIES:

During the financial year 2025-26, The Company did not have any associates, joint ventures, or subsidiary
companies. The Company continues to focus on its core operations and strategic initiatives to drive growth and
enhance shareholder value.

PARTICULAR OF EMPLOYEES

The ratio of the remuneration of each whole-time director to the median of employees’ remuneration as per
Section 197(12) of the Companies Act, 2013, read with Rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is annexed to this Report as: ANNEXURE — A”.

The statement containing names of top employees in terms of remuneration drawn and the particulars of
employees as required under Section 197(12) of the Act read with Rule 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, is provided in a separate annexure
forming part of this report. Further, the report and the accounts are being sent to the Members excluding the
aforesaid annexure. In terms of Section 136 of the Act, the said annexure is open for inspection at the Registered
Office of the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the year under review, all the related party transactions are entered on arm’s length basis, in the ordinary
course of business and are in compliance with the applicable provisions of the Companies Act, 2013 and the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. There are materially significant
related party transactions made by the Company with Entities in which Promoters, Directors are interested, which
may have potential conflict with the interest of the Company at large or which requires the approval of the
shareholders.

All Related Party Transactions to be entered with related parties are placed before the Audit Committee and the
Board. Omnibus approval was obtained for the transactions which are foreseen and repetitive in nature. A
statement of all related party transactions is presented before the Audit Committee, specifying the nature, value
and terms and conditions of the transactions.

Accordingly, the disclosure of Related Party Transactions as required under Section 134(3) (h) of the Companies
Act, 2013 in Form AOC-2 as attached in the “ANNEXURE -B”.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the Companies (Accounts)
Rules, 2014 in respect of conservation of energy, technology absorption and foreign exchange earnings and outgo

(A) Conservation of Energy

(1) The steps taken or impact on conservation of energy;
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The operations of your Company are not energy intensive. However, adequate measures have been initiated to
reduce energy consumption.

(i1) The steps taken by the company for utilizing alternate sources of energy;
The operations of your Company are not energy intensive.
(i) the capital investment on energy conservation equipments; -Nil
(B) Technology absorption-
(i)  The efforts made towards technology absorption; - None

(i1)) The benefits derived like product improvement, cost reduction, product development or import
substitution; - Not Applicable

(iii) In case of imported technology (imported during the last three years reckoned from the beginning of the
financial year)-

(a) The details of technology imported; - None

(b) The year of import - Not Applicable
(c) Whether the technology been fully absorbed; - Not Applicable
(d) If not fully absorbed, areas where absorption - Not applicable

Has not taken place, and the reasons thereof; and

(iv)  The expenditure incurred on Research and Development. - Nil

(C) Foreign exchange Earnings and Outgo

During the period under review there was foreign exchange earnings or out flow.

Particulars 2025-26 INR (in Lakhs) 2024-25 INR (in Lakhs)
Foreign Outgo 143.29 1156.93
Foreign In 1245.43 3112.96

STATUTORY AUDITORS:

M/s Labs & Associates, Chartered Accountants (Firm Registration No. 021131C] who had been appointed as
Statutory Auditors of the Company in terms of the provisions of Section 139 of the Companies Act, 2013 read
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with the Companies (Audit and Auditors) Rules, 2014, by the members of the Company, had resigned from their
office as such w.e.f. 14 August, 2026.

The Board of Directors had upon receipt of the resignation as aforesaid, approached M/s Labs & Associates,
Chartered Accountants (Firm Registration No. 021131C) for their appointment as the Statutory Auditors of the
Company to conduct the audit of the financial accounts of the Company for the year ended March 31, 2026 to
which M/s. Narasimhan & Srinivasan, Chartered Accountants (Firm Registration No. 002339S), , accorded their
consent and submitted a certificate dated 01st September, 2026 to the Company as per second proviso to sub
section (1) of Section 139 of the Companies Act, 2013 read with Rule No. 4 of Companies (Audit & Auditors)
Rules, 2014, to the effect that their appointment as the Statutory Auditors of the Company, if made would be in
accordance with Section 139 & Section 141 of the Companies Act, 2013.

The Company has received letter from M/s. Narasimhan & Srinivasan, Chartered Accountants (Firm Registration
No. 002339S), if appointed would be within the prescribed limits under section 141(3) (g) of the Companies Act,
2013 and that they are not disqualified for appointment. The auditors of the Company, M/s. Narasimhan &
Srinivasan, Chartered Accountants (Firm Registration No. 002339S) to be appointed for the period of 5 years in
the Annual General Meeting of the Company.

M/s. Narasimhan & Srinivasan, Chartered Accountants (Firm Registration No. 002339S), are now proposed to
be appointed as the statutory auditors of the Company for the Financial Year 2026-2027 to Financial Year 2030-
2031. In this regard said audit firm has expressed its willingness and furnished a certificate to the Company to
the effect that their appointment as the Statutory Auditors of the Company, if made would be in accordance with
Section 139 & Section 141 of the Companies Act, 2013.

COMMENTS ON AUDITORS’ REPORT

S. No. Qualification Management Comments

The Management is of the considered
view that the outstanding Trade
Receivables are fully recoverable and that
substantial realisation of the Receivables
is expected within the next forty-five (45)
days.

After due consideration, the Board, takes
note of and accepts the Management’s
assessment regarding the realisation of the
Trade Receivables.

Accordingly, the financial statements
have been prepared taking into account,
the said position

1. Material Uncertainty Related to Going
Concern (Liquidity Risk): We draw attention
to the financial results, which indicate that the
Company is experiencing a liquidity crisis. The
Company has undisputed statutory dues
pending on account of this. Further, there has
been no material recovery from Trade
Receivables. At this time, the Company is
highly reliant on Short-Term funding from
promoter companies. Though the Management
has prepared the financial results on a going
concern basis, we express reasonable doubt on
going concern assumption of the company and
therefore our opinion is modified in this matter.
The carrying values of the assets and liabilities
may be have been different, if the preparation of
financial were to be on liquidation basis

Impact of Uncleared Cheques on CSR
Expenditure Recognition: The Company has

The management is following up with the
concerned agency for presentation of the
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(CSR) expenses by issuing cheques that have
resulted in a Book Overdraft. As on the date of
signing this Review Report, these cheques have
not yet been presented for payment. In our view,
the underlying statutory obligation under
Section 135 of the Companies Act, 2013, is
effectively discharged only upon the actual
clearance from bank and therefore our opinion
is qualified on this matter.

said cheques are time barred now and the
management shall replace the stale
cheques as and when presented to them
for re-issuance of the CSR amount.

The Management as on date of the Board
report has disbursed the amount of CSR.

Statutory Dues: The Company has certain
outstanding undisputed statutory payments that
remain unpaid. The financial results do not
include provisions for any potential interest and
penal consequences that may arise from these
delays. In the absence of a management
assessment of the exact quantum of these
charges, we are unable to determine the
consequential impact on the reported current
liabilities and the financial results for the
period.

The amount is not quantifiable at this
stage and hence the impact cannot be
ascertained.
The management undertakes to inform the
stakeholders  once the  liabilities
crystallize.

New Labour Code: The Company has not
assessed the financial impact, if any, nor revised
its salary structures to comply with the new
Labour Code introduced by the Government of
India in November 2025. The Management has
represented to us that the implementation of
these codes is pending since the State of
Karnataka, where the Company’s operations are
primarily based, is yet to notify the relevant
rules. However, any expert opinion was not
produced before us to support this opinion of
management. In the absence of an empirical or
actuarial assessment by the management of the
potential impact on employee benefit
obligations  (including wage structures,
provident fund, and gratuity), we are unable to
determine the quantum of understatement, if
any, of these liabilities and its resultant effect on
the financial results for the period.

The Company primarily operates from the
state of Karnataka. The New Labour Code
is yet to be notified by the government of
Karnataka. Once the code is implemented,
the Company shall implement the same.
The liability for potential regulatory levies
is not quantifiable at this stage and hence
the impact cannot be ascertained. The
management undertakes to inform the
stakeholders  once the liabilities
crystallize. The management has obtained
Legal opinion for the same.

Foreign Exchange Management Act
(FEMA): The Company has not realized the
receivables from overseas customers within the
timelines prescribed by RBI and the company
has not yet submitted any application to RBI for

regularization/extension of these delayed

The Softex Registration is pending at the
end of the authorities. The Company is in
touch with the consultants for filing the
regularization application. The liability
for potential regulatory levies is not
quantifiable at this stage and hence the
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receivables. Further, the company has made | impact cannot be ascertained. The
application for SOFTEX registration which is | management undertakes to inform the
still pending to be approved. In the absence of | stakeholders once the liabilities crystallize
this application and a formal assessment of
potential regulatory levies, the financial results
omit provisions for any anticipated penal
consequences that may arise from these delays.
Consequently, we are unable to determine the
impact, if any, on the current liabilities and
results for the period.

FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER THAN THOSE WHICH
ARE REPORTABLE TO THE CENTRAL GOVERNMENT.

The Statutory Auditors have not reported any incident of fraud to the Board of Directors of the Company.

SECRETARIAL AUDIT

As per section 204 of the Companies Act, 2013 read with applicable rules every Listed Company and unlisted
public company having paid up share capital of Rs. 50.00 Crores or more or turnover of Rs. 250 .00 Crores or
more or every company having outstanding loans or borrowings from banks or public financial institutions of
Rs. 100 Crores or more shall annex with its Board’s report made in terms of sub-section (3) of section 134, a
secretarial audit report (Form No. MR.3), given by a Company Secretary in practice, in such form as may be
prescribed. The Audit Committee has appointed M/s S. Khandelwal & Co, Practicing Company Secretary, as
secretarial auditors on September 06%, 2025 of the Company to conduct the secretarial audit for the financial
year 2025-26. The Secretarial Audit report is attached as Annexure- C.

INTERNAL AUDIT

M/s Ankit Gupta & Co., Internal Auditors, conducted the internal audit for H1 of FY 2025-26. Their tenure ended
on 30" September 2025. The Audit committee appointed M/s Narshiman & Srinivasan to conduct the internal
audit for the H2 of FY2025-26 in accordance with as per seclJon 138 of the Companies Act, 2013 read with
applicable rules.

MAINTENANCE OF COST RECORDS

The Directors state that the overall turnover of the company does not exceed the limit prescribed for maintenance
of Cost Records as specified by the Central Government under Section 148(1) of the Companies Act, 2013,
accordingly such accounts and records are not made and maintained by the Company.

DEPOSITS

The Company has neither invited nor accepted any deposits from the public during the year. There is no
unclaimed or unpaid deposit lying with the Company as on the financial year end date.

Deposits accepted during the year (including renewed during the year) INil

Deposits remained unpaid or unclaimed as the end of the year INil
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(1) at the beginning of the year;
maximum during the year

at the end of the year

Default in repayment of deposits or payment of interest thereon during the year and|Nil
if so number of such cases and the total amount involved

Companies Act, 2013

Deposits which are not in compliance with requirement of Chapter V of the[Nil

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company has an approved CSR policy.

Manner in which the amount spends during the financial year is detailed below: (in Lakhs)

For the period ended on
Particulars Mar 31,
2026 Mar 31, 2025
Provision for CSR at the beginning of the year 11.40 i
11.40
Amount required to be spend 40.50
Less: Amount Spent 51.90 p
Difference - 11.40

As on March 2026.The Company has issued cheques that are yet to be presented by the concerned

entity(s).

As on date of Board report, the company has disbursed the amount.

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. Brief outline on CSR Policy of the Company

The Board of Directors has adopted a CSR Policy as recommended by the Corporate Social Responsibility
Committee, which comprise of Vision and Mission Statement, philosophy and objectives.

2. Composition of the CSR Committee

S No. | Name of director Designation

1. Lt. Gen. (Retd.) PJS Pannu Independent Director
2 Mr. Murtaza Ali Soomar Whole Time Director
3 Mr. Kuriyedath Ramesh Whole Time Director
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Manner in which the amount has been spent during the financial year is detailed below:

TABLE A
2 3 4 5 6 1 8
CSR Project or | Sector in | Projects Amount Amount Cumulative | Amou
activity which project | or outlay spent on the | expenditure | nt
identified is covered Program | (budge) projects or | upto the | spent:
mes (1) | project or | programs reporting Direct
Local area | programs | sub-heads: | period or
Z;:) other | wise 1 Direct ;hroug
) expenditur ]
specify . imple
the state on projects mentin
of program
and g
district 2.0verhead agenc
where ] y
projects
of
programs
were
undertake
n
MAA Animal Animal 51,90,000/ Direct
care Society welfare Delhi - 51,90,000/- | 51,90,000/-
TOTAL

. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the
Board are disclosed on the website of the company- https://c2c-as.com/
. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8
of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report) - Not

Applicable

. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate
Social responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any - Not

Applicable

. Average net profit of the Company as per section 135(5)- Rs. 20,20,88,000/-
CSR Obligation of the Company- (in Lakhs)

(a) | Two percent of average net profit of the company as per section 135(5) | 40.50/-
(b) | Surplus arising out of the CSR projects or programmes or activities of | -
the previous financial years
(c) | Amount required to be set off for the financial year, if any -
(d) | Total CSR obligation for the financial year (7a+7b-7c) 40.50/-
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8.

9.

10.
11.
12.
13.
14.
15.

16.

17.

CSR amount spent or unspent for the financial year-
a) Total Amount Spent for the Financial Year (in Rs): 51.90/-(in Lakhs)

b) Amount Unspent (in Rs): NIL

Details of CSR amount spent against ongoing projects for the financial year- Not Applicable
Details of CSR amount spent against other than ongoing projects for the financial year - Not Applicable
Amount spent in Administrative Overheads- Not Applicable
Amount spent on Impact Assessment, if applicable - Not Applicable
Excess amount for set off, if any —NIL
Details of Unspent CSR amount for the preceding three financial years-
Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s) -
Not Applicable
In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired
through CSR spent in the financial year — none

Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section
135(5)- Not Applicable

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH
REFERENCE TO THE FINANCIAL STATEMENTS

The Company has in place an adequate internal financial control framework with reference to its financial
statements, comprising policies, procedures and controls designed to ensure the orderly and efficient conduct
of its business, safeguarding of its assets, prevention and detection of frauds and errors, accuracy and
completeness of accounting records, and timely preparation of reliable financial information.

During the year under review, the Statutory Auditors have reported a weakness in the internal financial
controls relating to statutory compliances, particularly with respect to the timely and accurate computation,
deduction, payment and filing of various statutory dues, including GST, TDS, income tax, CSR, FEMA,
Provident Fund and Employee State Insurance, and have accordingly made an observation in their report.

The Management has taken note of the observations of the Statutory Auditors and the Internal Audit function
and has initiated corrective measures to strengthen the internal control framework in respect of statutory
compliances. The Company is in the process of implementing enhanced review and reconciliation
mechanisms, including periodic monitoring of statutory compliance calendars, reconciliation of statutory
liabilities and payments, and appropriate management-level review to ensure timely compliance and accurate
recognition of related liabilities and expenses.

The Management is committed to strengthening the control environment and ensuring that the identified
weakness is appropriately addressed.

GENERAL DISCLOSURE:

Your Directors state that the Company has made disclosures in this report for the items prescribed in section 134
(3) of the Act and Rule 8 of The Companies (Accounts) Rules, 2014 and other applicable provisions of the act
and listing regulations, to the extent the transactions took place on those items during the year.
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1.1. Voluntary Revision of Financial Statements or Board’s Report

The Company is complying with the provisions of Section 129 or 134 of Companies Act, 2013 so there is no
voluntary revision done by the company during financial year 2025-26.

1.2.Share Capital and Provision of Money by Company for Purchase of its Own Shares by Trustees or
Employees for the Benefit of Employees

Your Company has not issued any equity shares with differential rights, sweat equity shares, employee stock
options and neither made any provision of money for purchase of its own shares by trustees or employees for the
benefit of employees for the financial year ended 31.03.2026.

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 (“POSH Act”).

During the financial year under review, the Company has complied with all the provisions of the POSH Act and
the rules framed thereunder. Further details are as follow:

1. The number of sexual harassment complaints received during the year- NIL
2. The number of such complaints disposed of during the year- NIL

3. The number of cases pending for a period exceeding ninety days- NIL

STATEMENT ON MATERNITY BENEFIT COMPLIANCE

The Company is committed to ensuring a safe, inclusive, and supportive workplace for all employees. In
accordance with the provisions of the Maternity Benefit Act, 1961, as amended, the Company has complied with
all applicable provisions relating to maternity benefits. The Company provides paid maternity leave, nursing
breaks, and safeguards against termination or discrimination on the grounds of maternity. Awareness initiatives
are also conducted to ensure employees are informed about their rights under the Act.

RISK MANAGEMENT POLICY

The Board of Directors facilitates the execution of Risk Management Practices in the Company, in the areas of
risk identification, assessment, monitoring, mitigation and reporting. At present the Company has not identified
any element of risk which may threaten the existence of the Company.

TRANSFER OF UNCLAIMED/UNPAID AMOUNT TO INVESTOR EDUCATION AND PROTECTION
FUND

Pursuant to provisions of the Act read with the Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016, as amended, (‘Rules’), the dividend which remains unclaimed or
unpaid for a period of seven years from the date of transfer to the Unpaid Dividend Account of the Company and
shares on which dividend are unclaimed or unpaid for a consecutive period of seven years or more are liable to
be transferred to IEPF. This clause is not applicable.
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MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There are no material changes and commitments affecting the financial position of the company between the end
of the financial year to which balance sheet relates and the date of director’s report.

DETAILS OF APPLICATION/ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE,2016

Neither any application was made nor any proceeding pending under the insolvency and bankruptcy code, 2016
(31 0f2016) during the financial year.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF.

The company has not entered into any one-time settlement.
SIGNIFICANT ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL

There are no significant material orders passed by the Regulators / Courts /Tribunals which would impact the
going concern status of the Company and its future operations.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM, IF ANY,

The threshold limit provided under Section 177(9) read with Rule 7 of the Companies (Meeting of Board and its
Power) Rule, 2014 is not applicable on the Company.
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PARTICULARS OF EMPLOYEES

(Pursuant to Section 197(12) read with Rules made thereunder)
Disclosures pertaining to remuneration and other details as required under
Section 197(12) of the Companies Act, 2013 read with Rules made there under.

A. Information as per Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014:

a) The ratio of remuneration of each director to the median remuneration of employees for the financial year and
the Percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive Officer,

Company Secretary or Manager, if any, in the financial year:

Sr. | Name Designation Nature of | Ratio against | Percentage
No. Payment median Increase as
Employee’ compared to
Remuneration | Previous Year
1. | Laxmi Chandra | Managing Director | Remuneration | 9.30:1 NA
2. | Murtaza  Ali | Whole-Time Director Remuneration | 9.30:1 NA
Soomar
3. | K. Ramesh Whole-Time Director | Remuneration | 10.46:1 NA
4. | Shashi Gupta | Director Sitting Fees NA NA
5. | Kishore Soni Independent Director | Sitting Fees NA NA
6. | Lt Gen. | Independent Director | Sitting Fees NA NA
(Retd.)
PJS Pannu
7. | Neha Gupta Independent Director | Sitting Fees NA NA
8. | Narendra Additional Director Remuneration | NA NA
Subrahmanya
Srinivasa
Lanka
9. | Maya Chandra | Additional Director Sitting fees NA NA
10. | Ganapathy CFO Remuneration NA
. NA
Subramanian
11. | Chandra CEO Remuneration | NA NA
12. Company Secretary NA
Manjeet Singh | and Compliance | Salary NA
Officer
b) The number of permanent employees on the rolls of the Company: 172
For C2C ADVANCED SYSTEMS LIMITED
SD/- SD/-
MURTAZA ALI SOOMAR LAKSHMI CHANDRA

Whole-time Director

DIN: 05194435

Add.: 85, Poorvi Marg, Vasant Vihar-1, South
West Delhi-110057

Date: 07/09/2026

Place: New Delhi

Managing Director

DIN: 07436752

Add: C-93 GF, Anand Niketan, C Block
Market, New Delhi-110021
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FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto:

1. DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM’S LENGTH
BASIS:

Sr. no. [Particular [Details
a) Name(s) of the related party and natureof relationship INIL
b) Nature of contracts/arrangements/transactions INIL
c) Duration of the contracts/arrangements/transactions INIL
d) Salient terms of the contracts or arrangements or transactions including [NIL

the value, if any

e) Justification for entering into such contracts or arrangements or [NIL

transactions

f) Date(s) of approval by the board INIL

g) Amount paid as advances, if any INIL

h) Date on which the special resolution was passed in General meeting gNIL

required under first proviso to section 188

2. DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS AT ARM’S
LENGTH BASIS:

TRANSACTION 1:

Sr. no.[Particular [Details
a) [Name(s) of the related party and nature C2C Innovations Pvt. Ltd.
of relationship (Promoter Company)
b) |[Nature of contracts / arrangements /

. Loan and Advances
transactions

c) [Duration of the contracts/ arrangements

. Yearly
transactions

d) [Salient terms of the contracts or [Contracts or arrangements or transactions
arrangements or transactions including the [are at arm’s length basis amounting Rs.
value, if any 403.18 (in Lakh)

e) |Date(s) of approval by the board 06/09/2025
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| ) IAmount paid as advances, if any INA
TRANSACTION 2:
Sr. no.|[Particular IDetails
a) [Name(s) of the related party and natureof [PVR Multimedia Pvt. Ltd.
relationship (Promoter Company)
b) |[Nature of contracts/ arrangements/
. Loan
transactions
c) |Duration of the contracts/arrangements
¢ . Yearly
ransactions
d) [Salient terms of the contracts or [Contracts or arrangements or transactions
arrangements or transactions including the jare at arm’s length basis amounting
value, if any Rs.519.51 (in Lakh)
e) |Date(s) of approval by the board 06/09/2025
f) |[Amount paid as advances, if any INA
TRANSACTION 3:
Sr. no.[Particular IDetails
a) [Name(s) of the related party and natureof [Realtime Techsolutions Pvt. Ltd.
relationship (Subsidiary of Promoter Company)
b) [Nature of contracts/  arrangements/ |[Purchase of good and services and
transactions Advance received back.
c) |Duration of the contracts/arrangements
¢ . Y early
ransactions
d) [Salient terms of the contracts or [Contracts or arrangements or transactions
arrangements or transactions including the [are at arm’s length basis amounting
value, if any Rs.713.92 (in Lakh)
e) |Date(s) of approval by the board 06/09/2025
f) [Amount paid as advances, if any INA
TRANSACTION 4:
Sr. no.|[Particular IDetails
a) [Name(s) of the related party and natureof IKTI Intelligent Sysytems Pvt. Ltd.
relationship (Subsidiary of Promoter Company)
b [Nat f tracts/ ts/ .
) A ature ~ © contracts arrangements Purchase of good and services
ransactions
c) |Duration of the contracts/arrangements
¢ . Yearly
ransactions
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d) [Salient terms of the contracts or
arrangements or transactions including the
value, if any

Contracts or arrangements or transactions
are at arm’s length basis amounting
Rs.118.83 (in Lakh)

e) |Date(s) of approval by the board 06/09/2025
f) |[Amount paid as advances, if any INA
For C2C ADVANCED SYSTEMS LIMITED
SD/- SD/-
MURTAZA ALI SOOMAR LAKSHMI CHANDRA

Whole-time Director

DIN: 05194435

Add.: 85, Poorvi Marg, Vasant Vihar-1, South
West Delhi-110057

Date: 07/09/2026
Place: New Delhi

Managing Director

DIN: 07436752

Add: C-93 GF, Anand Niketan, C Block
Market, New Delhi-110021
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FORM-MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON 315TMARCH, 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]
To,
The Members,
C2C ADVANCED SYSTEMS LIMITED
Neil Rao Towers, 4th Floor, Central Wing,
117 & 118, Road No 3,
Vijayanagar, Epip Phase-1,
Whitefield, Bangalore- 560066

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by C2C ADVANCED SYSTEMS LIMITED (hereinafter called “the Company”).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts /statutory compliances and expressing our opinion thereon.

Auditor’s Responsibility:

Our responsibility is to express an opinion on the compliance of the applicable laws and maintenance of records
based on audit. We have conducted the audit in accordance with the applicable Auditing Standards issued by The
Institute of Company Secretaries of India. The Auditing Standards requires that the Auditor shall comply with
statutory and regulatory requirements and plan and perform the audit to obtain reasonable assurance about
compliance with applicable laws and maintenance of records.

Due to the inherent limitations of audit including internal, financial and operating controls, there is an
unavoidable risk that some material misstatements or material non-compliances may not be detected, even
though the audit is properly planned and performed in accordance with the Standards.

Unmodified opinion:

Based on Our verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents and
authorised representatives during the conduct of secretarial audit, I hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended on 31st March, 2026, complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and as reported hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
C2C ADVANCED SYSTEMS LIMITED for the financial year ended on 315 March, 2026 according to the
provisions of:

1. The anpanipq Ar\f’ 201 'Z(ﬂqp Ar‘f) and the rules made fhprm]ndpr;
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il.
1ii.
iv.

b)
c)

d)

g)

h)

i)

V1.

The Securities Contracts (Regulation) Act, 1956 (‘SCRA”)and the rules made thereunder;

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act,1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

The Regulations prescribed under the Securities and Exchange Board of India Act,1992 (‘SEBI Act’)
viz.:-

The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations,2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)

Regulations, 2021; (Not Applicable to the Company during the audit period)

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)

Regulations, 2021; (Not Applicable to the Company during the audit period)

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (Not

Applicable to the Company during the audit period)

The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (Not Applicable

to the Company during the audit period); and

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("Listing Regulations™);

Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;.

and other applicable laws like:

e Taxation Laws

e Labour Laws and Social Security Laws — such as Employees State Insurance Act, 1948; Payment
of Gratuity Act, 1972; Contract Labour (Regulation and Abolition) Act, 1970; Maternity Benefit Act,
1961, The Equal Remuneration Act 1976; Employees Provident Funds And Miscellaneous Act, 1952

e IT Related Laws — Information Technology Act, 2000;

e Miscellaneous Laws —Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Regulation) Act, 2013

We have also examined compliance with the applicable clauses of Secretarial Standards issued by the Institute
of Company Secretaries of Indiaw.r.t. Meetings of the Board of Directors (SS - 1) and General Meeting (SS —

2).

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above.

We further report that the Board of Directors of the Company is duly constituted with proper balance of
Executive Director, Non-Executive Directors, and Independent Directors. The changes in the composition of

the Board of Directors that took pla ring th i nder revi re carri t in complian ith th
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provisions of the Act and the Listing Regulations.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent in advance except notes and documents in the nature of unpublished price sensitive information within
the meaning of the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,
in respect whereof the relevant notes, documents and information were put for the consideration of the Board
and Committee members, at the relevant meetings after following the procedure laid down in this regard and a
system exists for seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

All decisions of the Board and Committees were carried with requisite majority.

We further report that

e Increase in Authorised Share Capital:
The Authorised Share Capital of the Company was increased from 317,00,00,000/- (Rupees Seventeen
Crore Only) to %25,00,00,000/- (Rupees Twenty-Five Crore Only) pursuant to the approval of the
members accorded at the Extraordinary General Meeting of the Company held on 25th July, 2025.
Consequent thereto, the Capital Clause of the Memorandum of Association of the Company was amended
accordingly.

e Penalty Imposed by National Stock Exchange of India Limited:
The Company paid a penalty of X11,800/- (Rupees Eleven Thousand Eight Hundred Only), including
applicable taxes, levied by the National Stock Exchange of India Limited (NSE) on account of non-
compliance with the provisions of Regulation 44(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, pertaining to the delayed
submission of voting results.

e Amendment to the Object Clause of the Memorandum of Association:
The members of the Company, at the Annual General Meeting held on 30th September, 2025, approved
the alteration of the Object Clause of the Memorandum of Association of the Company in accordance
with the applicable provisions of the Companies Act, 2013, and the rules made thereunder.

e Preferential Allotment of Equity Shares:
Pursuant to the applicable provisions of the Companies Act, 2013, the rules framed thereunder, and the
applicable provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, the Board of Directors, at its meeting held on 22nd October, 2025,
allotted 3,27,265 (Three Lakh Twenty-Seven Thousand Two Hundred Sixty-Five) Equity Shares on a
preferential basis to persons belonging to the Non-Promoter Category, upon receipt of the requisite
consideration and in accordance with the terms and conditions of the preferential issue.

e Preferential Allotment of Fully Convertible Warrants:
The Board of Directors of the Company, at its meeting held on 22nd October, 2025, allotted 1,79,306
(One Lakh Seventy-Nine Thousand Three Hundred Six) Fully Convertible Warrants on a preferential
basis to persons belonging to the Non-Promoter Category.

e Appointment of Additional Directors:
The Board of Directors of the Company, at its meeting held on 24th December, 2025, appointed Mr. L.
S. S. Narendra as an Additional Director (Executive Director) and Ms. Maya Chandra as an Additional

P ta1e (N 41 Neantnd ndentID)4 VNPAN
DIICCoOT (INOIFEACCUT VO INOTFTHAC POITACIT o eCtlor):
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e Uncleared Cheques on CSR Expenditure Recognition:

The Company has recognized Corporate Social Responsibility (CSR) expenses by issuing cheques that
have resulted in a Book Overdraft. As on the date of signing this Report, these cheques have not yet been
presented for payment. In our view, the underlying statutory obligation under Section 135 of the Companies
Act, 2013, is effectively discharged only upon the actual clearance from bank.

We further report that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines. The Company has introduced compliance alert system for applicability of all applicable laws, rules,
regulations and guidelines.

For S. Khandelwal & Co.
(Company Secretaries)

SD/-

(Sanjay Khandelwal)

FCS No. 5945

C P No.: 6128
UDIN:F005945H000797076

Place: New Delhi

Date: 10/07/2026

This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral part
of this report.
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To

‘Annexure A’

The Members,

C2C ADVANCED SYSTEMS LIMITED
Neil Rao Towers, 4th Floor, Central Wing,
117 & 118, Road No 3,

Vijayanagar, Epip Phase-1,

Whitefield, Bangalore- 560066

Our report of even date is to be read along with this letter.

1.

2.

Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in secretarial records. We believe that the processes and
practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company.

Where ever required, we have obtained the Management representation about the compliance of laws,
rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. Our examination was limited to the verification of procedures on
test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

The maximum liability of our firm under the secretarial audit in respect of the aggregate of all claims
shall not exceed the fee charged by us.

For S. Khandelwal & Co.
(Company Secretaries)

SD/-

(Sanjay Khandelwal)

FCS No. 5945

C P No.: 6128
UDIN:F005945H000797076

Place: New Delhi
Date: 10/07/2026
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members of

C2C ADVANCED SYSTEMS LIMITED
Neil Rao Towers, 4th Floor, Central Wing,
117 & 118, Road No 3,

Vijayanagar, EPIP Phase-1,

Whitefield, Bangalore- 560066

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors
of C2C Advanced Systems Limited having CIN L72200KA2018PLC110361 and having registered office
located at Neil Rao Towers, 4th Floor, Central Wing,117 & 118, Road No 3,Vijayanagar, EPIP Phase-
1,Whitefield, Bangalore- 560066 (hereinafter referred to as ‘the Company’), produced before me by the
Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with
Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Directors
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations
furnished to me by the Company & its officers, I hereby certify that none of the Directors on the Board of
the Company as on 315 March, 2026 have been debarred or disqualified from being appointed or continuing
as Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs,
or any such other Statutory Authority.

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the responsibility
of the management of the Company. My responsibility is to express an opinion on these based on my
verification. This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the Company.

For S. Khandelwal & Co.
(Company Secretaries)

SD/-

(Sanjay Khandelwal)

FCS No. 5945

C P No.: 6128

UDIN: F005945H001412561

Place: New Delhi
Date:08/09/2026
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INDEPENDENT AUDITOR’S REPORT

To the Members of C2C ADVANCED SYSTEMS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of C2C Advanced Systems Limited (“the Company”),
which comprises the Balance Sheet as at March 31, 2026 and the Statement of Profit and Loss, Statement of
Changes in Equity and Statement of Cash Flows for the year then ended and a summary of significant accounting
policies, notes to accounts and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the
matters described in the “Basis for Qualified Opinion” section of our report, the aforesaid Financial Statements
give the information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a true
and fair view in conformity with the Accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2026 and its profit and other comprehensive income, changes in equity and cash
flow for the year then ended.

Basis of Qualified Opinion

1.

We draw attention to Note 27 of the notes accompanying the Financial Statements with respect to
Corporate Social Responsibility. The Company has recognized Corporate Social Responsibility (CSR)
expenses by issuing cheques that have resulted in a Book Overdraft as reported in Note No. 16 of the
notes to the Financial Statements. As on the date of signing this Report, these cheques have not yet been
presented for payment. In our view, the underlying statutory obligation under Section 135 of the
Companies Act, 2013, is effectively discharged only upon the actual clearance from bank and therefore
our opinion is qualified on this matter.

We draw attention to Note 26 of the notes accompanying the Financial Statements with respect to
Contingent Liability. The Company has certain outstanding undisputed statutory payments that remain
unpaid. Till date of signing this report, company has not filed any appeal in respect of these matters. The
financial results do not include provisions for any potential interest and penal consequences that may
arise from these delays. In the absence of a management assessment of the exact quantum of these
charges, we are unable to determine the consequential impact on the reported current liabilities and the
financial results for the period. Further, there has been certain delays in filing the statutory tax returns
with various authorities due to which company had to face interest and penalties. Weak Internal controls
in this respect has also been pointed out by the internal auditor of the company.

We draw attention to Note 22 of the notes accompanying the Financial Statements with respect to
Employee Benefit Expenses. The Company has not assessed the financial impact, if any, nor revised its
salary structures to comply with the new Labour Code introduced by the Government of India in
November 2025. The Management has represented to us that the implementation of these codes is
pending since the State of Karnataka, where the Company’s operations are primarily based, is yet to
notify the relevant rules. However, any expert opinion was not produced before us to support this opinion
of management. In the absence of an empirical or actuarial assessment by the management of the potential
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unable to determine the quantum of understatement, if any, of these liabilities and its resultant effect on
the financial results for the period.

4. We draw attention to Note 26 of the notes accompanying the Financial Statements with respect to
Contingent Liability. The Company has not realized the receivables from overseas customers within the
timelines prescribed by RBI and the company has not yet submitted any application to RBI for
regularization/extension of these delayed receivables. Further, the company has made application for
SOFTEX registration which is still pending to be approved. In the absence of this application and a formal
assessment of potential regulatory levies, the financial results omit provisions for any anticipated penal
consequences that may arise from these delays. Consequently, we are unable to determine the impact, if
any, on the current liabilities and results for the period.

Emphasis of Matter

We draw attention to Note No. 36(e) of the Financial Statements of the company. Based on some complaints,
National Stock Exchange (“NSE”) had ordered a limited review of the company through an Independent Auditor.
NSE had appointed BDO (“reviewer”) for the same and the report of the reviewer is available on the portal.
Thereafter, NSE sought clarifications from the company on the observations of the reviewer as mentioned in
their report for which company has given detailed submission to NSE with relevant supporting
documents/evidences and opinions in March 2026. No action or any monetary penalty has been ordered by NSE
as on date of signing of Ind AS Financial Statements.

Our Opinion is not modified in respect of this matter.

Material uncertainty related to Going Concern

We draw attention to the Note No. 29(B)(b) notes accompanying the Financial Statements with respect to
Liquidity Risk. The Company has undisputed statutory dues pending to be paid. Further, there has been no
material recovery from Trade Receivables. At this time, the Company is highly reliant on borrowings from
promoter entities for operational fund requirement. Though the Management has prepared the financial results
on a going concern basis, we express reasonable doubt on the Company’s ability to continue as a going concern.
The carrying values of the assets and liabilities may have been different, if the preparation of financial were to
be on liquidation basis.

Our opinion is modified in this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Sr. No. Key Audit Matter Audit Approach

1. Revenue Recognition The principal audit procedures performed by
The Company has recognized revenue | us in respect of this key audit matter is
with respect to sale of goods and services | summarized as below:

during the year ended 31 March 2026. * Obtained an understanding of the terms and
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Revenue from sale of goods/services to
customers is recognized when control of
the goods/software is transferred to the
customer or the service has been rendered
at an amount that reflects the
consideration entitled in exchange for
those goods. Considering the materiality
of revenue to the financial statements and
the inherent risk associated with revenue
recognition, including the risk of revenue
being recognized without transfer of
control (occurrence), and the risk of
revenue being recorded in an incorrect
accounting period, particularly around the
year-end  (cut-off), this matter is
considered to be a Key Audit Matter.

conditions of the contract with the customers.
* Evaluated the Company’s revenue
recognition policy with respect to its
compliance with Ind AS 115 (“Revenue from
Contracts  with  Customers”) including
determination of performance obligation at a
point of time or over a period of time.

* Evaluated the design and implementation and
tested operating effectiveness of controls with
regards to the revenue recognition as per the
terms mentioned in the contracts with the
customers.

* Performed test of details on sample basis:

a) Perused the terms of the contract with
respect to identification of  distinct
performance obligations and criteria for
transfer of control of the goods to the customer
for recognition of revenue.

b) Examined supporting documents such as
dispatch records, the proof of delivery and
customer acknowledgments to assess whether
revenue has been recognized in accordance
with the contractual terms governing transfer
of control.

c) Performed cut-off procedures by testing
revenue transactions recorded before and after
the year-end date, including examination of
dispatch documents, proof of delivery, and
invoice dates, to assess whether revenue has
been recognized in the appropriate accounting
period.

d) Verified regulatory compliances in respect
of revenue. In our verification we found that
company has not filed SOFTEX forms for
export of software/services. The company has
applied for registration for the same and said
registration is pending to be approved.

* Evaluated the adequacy of the disclosures in
the financial statements by comparing them
with the requirements of the applicable Ind AS
* For the revenue details of the overseas branch
(i.e. USA Branch) we have relied on the
audited financials of that branch and have not
performed any additional procedure on the
same.

Trade Receivables

Trade receivables (net of ECL) is the
largest amount of the asset group
amounting to Rs. 24,029.55 Lakhs and
forms approximately 64% of the total
assets of the company. Considering the
materiality of the amount, this matter is

The principal audit procedures performed by

us in respect of this key audit matter is
summarized as below:

e [Evaluated the contract with the

customer to verify the payment terms.

e Evaluated the company’s policy in

resnect_of recoonizine_the Exnected
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considered to be the Key Audit Matter.

Credit Loss. The company has
recognized the ECL as per industry
standards.

Evaluated the regulatory compliances
in respect of amount receivable from
overseas customers. Our opinion is
modified in this matter and has been
reported under the para “Basis for
Qualified Opinion”

For trade receivables of Indian
operations, we sent a confirmation mail
to those customers whose outstanding
balance as at year end was more than
Rs. 10 Lakhs.

Till date of signing of the financial
statements, we have received
confirmation from the customers
amounting to approximately 76% of
the trade receivables and the remaining
confirmations are yet to be received.
For trade receivables of the USA
Branch, we have relied on the audited
financials of that branch and have nor
performed any additional audit
procedure for the same.

Inventory

As of March 31, 2026, inventories appear
in the Financial Statements for an amount
of Rs. 6,205.28 Lakhs constitutes 16.60%
of the total assets of the Company.
Inventories are valued at the lower of cost
and net realizable value.

The Company may recognize an inventory
allowance if inventory items are damaged,
if the selling price has declined, or if the
estimated costs to completion or to be
incurred to make the sale have increased.
We considered this matter as key audit
matter due to the Significance of the
inventories balance and the method of
maintaining inventory records.

Our audit procedure included, among others:

Reviewing the Company’s process and
procedure for physical verification of
the Inventories, identification of non-
moving and obsolete items and
accounting for the same.

Discussing with the Management about
the Control checks performed by them
Assessing the methods used to record
& value inventories and ensuring the
consistency of accounting methods.
Testing, by sampling, the effectiveness
of the controls set up by Management
to prevent or detect possible errors in
valuation of inventories.

Analyzing the company’s assessment
of net realizable value and calculations
for stock obsolescence.

Verifying the  completeness  of
disclosure in the Standalone Financial
Statements as per Ind AS 2.

Obtaining representation letter from
the management as per SA 580
(revised) — Written representations.
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Information Other than the Financial Statements and Auditor’s Report Thereon:

The Company’s Management is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexure to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as applicable
under the relevant laws & regulations. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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* Identify and assess the risks of material misstatement of the Standalone Financial Statements whether due to
fraud or error design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error as fraud may involve collusion forgery intentional
omissions misrepresentations or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to Standalone Financial
Statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the standalone financial statements made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of
accounting and based on the audit evidence obtained whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or if such disclosures are inadequate to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However future
events or conditions may cause the Company to cease to continue as a going concern.

*Evaluate the overall presentation structure and content of the Standalone Financial Statements including the
disclosures and whether the Standalone Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in the aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and evaluating the results of our work, and (ii) evaluating the effect of any identified misstatements
in the Financial Statements.

We communicate with those charged with governance regarding among other matters the planned scope and
timing of the audit and significant audit findings including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and to communicate with the mall relationships and other matters that may
reasonably be thought to bear on our independence and where applicable related safeguards.

From the matters communicated with those charged with governance we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditors' report unless law or regulation precludes public
disclosure about the matter or when in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
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As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of changes in equity & Statement of Cash
Flow dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of written representations received from the directors as on March 31, 2026, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being appointed
as a director in terms of section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provision of
section 197 of the Act.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

1) The Company does not have any pending litigation which would impact its financial position.

ii) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

1ii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person or entity, including foreign entities
(“intermediaries™) with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether directly or indirectly lend or invest in other person or entity identified in
any manner whatsoever by or behalf of the company (“ultimate beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the company from any person or entity including foreign entities (“Funding Parties”)
with the understanding, whether recorded in writing or otherwise, that the company shall, whether
directly or indirectly, lend or invest in other person or entity identified in any manner whatsoever by
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or behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the ultimate beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to the notice that has caused us to believe that representations under
sub-clause (a) and (b) contain any material misstatement.

v) The Company has neither declared nor paid any dividend during the year.

vi) Based on our examination, the company has used accounting software for maintaining of its books of
account which has the feature of recording audit trail (edit log) facility in terms of the Proviso to Rule
3(1) of the Companies (Accounts) Rules, 2014 and the same was used throughout the year for all
relevant transactions except for Maintaining the inventory records, for which the company is using
spreadsheets.

(h) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure-A
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(i) With respect to the adequacy of the Internal Financial Controls with reference to the financial statements
of the company and the operating effectiveness of such controls, refer to our separate report in Annexure-
B.

For LABS & Associates
Chartered Accountants
Firm Registration No. 021131C

CA Rohit Gupta

Partner
Membership No. 571943

Place: New Delhi
Date: 18" July 2026

UDIN: 26571943WUGLMF3114
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Annexure-A to Independent Auditors’ Report

Referred to in clause (h) of “Report on other legal & regulatory requirements” section of the Independent
Auditors’ Report of even date to the members of C2C Advanced Systems Limited on the financial statements as
of and for the year ended March 31, 2026.

In terms of the information and explanations sought by us and furnished by the Company, and the books of
account and records examined by us during the course of our audit, and to the best of our knowledge and belief,
we report that:

i. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of Property, Plant and Equipment.
(B) The Company is maintaining proper records showing full particulars of its intangible assets.

(b) The Property, Plant and Equipment are physically verified by the Management according to a phased
programme designed to cover all the items over a period of three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the programme, a portion
of the Property, Plant and Equipment has been physically verified by the Management during the year and no
material discrepancies have been noticed on such verification.

(¢) Company doesn’t hold any immovable property (other than properties where the company is lessee and
the lease agreement are duly executed in favour of the lessee) as disclosed in Note-1 on Property, Plant and
Equipment and Intangible Assets (Right to use asset). Hence reporting under this clause is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated on or are
pending against the Company for holding benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45
of 1988)) and Rules made thereunder, and therefore the question of our commenting on whether the Company
has appropriately disclosed the details in the standalone financial statements does not arise.

ii. (a) The physical verification of inventory has been conducted at reasonable intervals by the Management
during the year and, in our opinion, the coverage and procedures of such verification by Management is
appropriate. The discrepancies noticed on physical verification of inventory as compared to book records
were not 10% or more in aggregate for each class of inventory.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate, in aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

ii. The Company has not made investments in, provided any guarantee and security and granted any
loans and advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year.

(a) The Company has not provided loans and advances in the nature of loan during the year.

(b) The company has not made any investment or granted any loan during the year and hence reporting under
this clause is not applicable.
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stipulated and hence reporting under this clause is not applicable.
(d) The company has not granted loan during the year and hence reporting under this clause is not applicable.

(e) There are no loans granted by the Company which has fallen due during the year and have been renewed
and extended. Hence, reporting under clause 3(iii)(e) is not applicable.

(f) The Company has not given any loans either repayable on demand or without specifying any terms or
period of repayment hence reporting under this clause is not applicable.

(iv) The Companies has complied with the provisions of sections 185 and 186 of the Companies Act in respect
of loans, investments, guarantees, and security provided, as applicable.

(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits. Therefore, the reporting of clause 3(v) of the Order is not applicable to the Company.

(vi) The maintenance of cost records has not been specified by the Central Government under sub-section (1)
of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the order is not applicable to the company.

(vii) According to the information and explanations are given to us and on the basis of our examination of the
records of the Company, in respect of statutory dues;

(a) In our opinion, except for the instances mentioned below, the company has been regular in depositing
undisputed statutory dues, including Provident Fund, Income-tax, GST and other statutory dues to the
relevant authorities. According to the information and explanations given to us, no undisputed amounts,
except the dues mentioned below, payable in respect of Goods and Service Tax, Provident Fund,
Employee’s State Insurance, Income-tax, Duty of Customs and other statutory dues were in arrears, as at
March 31, 2026 for a period of more than six months from the date they became payable.

Name of the | Nature of Dues | Amount Period to which | Date of
Statute (in INR Lakhs) | amount relates Payment
Income Tax Act, | Demand u/s | 3.47 AY 2023-24 Not paid yet

1961 143(1)(a)

Income Tax Act, | Demand u/s 154 | 0.02 AY 2021-22 Not paid yet

1961

Income Tax Act, | Demand u/s | 3.10 AY 2025-26 Not paid yet

1961 143(1)(a)

The amount mentioned above is inclusive of interest payable till date of audit report.

(b) According to the information and explanations given to us and the records of the Company examined by
us, as of March 31, 2026, there are no dues of Goods and Service Tax or duty of customs which have not
been deposited on account of any dispute.

(viii) According to the information and explanations given to us and the records of the Company examined
by us, as at March 31, 2026, there were no such transactions relating to previously unrecorded income that

have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.
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or any government authority.

(c) The Company has not taken any term loan during the year and therefore reporting under this clause is not
applicable.

(d) On an overall examination of the financial statements of the company, the company has not raised
unsecured short term funds from NBFC and hence reporting under this clause is not applicable.

(e) On an overall examination of the financial statements of the Company, the Company has not taken Inter
Corporate Deposit from the holding company on account of or to meet the obligations of its subsidiaries and
hence reporting under this clause is not applicable.

(f) The Company has not raised any loans during the year on pledge of securities and hence reporting on
clause 3(ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised any moneys by way of an Initial Public Offer or Further Public Offer
(including debt instruments) during the year. However, in respect of the initial public offer raised in the
previous financial year (i.e. FY 2024-25) amounting to INR 99.07, the company has spent INR 98.96 Crores
for the purpose for which the funds were raised. The unutilized balance of INR 0.11 Crores as at the year-end
is lying in Escrow Account.

(b) During the year, the Company has made preferential allotment of shares amounting to INR 19.01 Crores
and share warrants amounting to INR 2.60 Crores (amount received from issue of warrants till balance sheet
date). In respect of the same, the requirements of section 42 and section 62 of the Companies Act, 2013 have
been complied with, and the funds have been used for the purpose for which the funds were raised.

(xi) (a) To the best of our knowledge and according to information and explanations given to us, No fraud by
the Company and on the company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

(c) As informed, the Company has not received any whistle-blower complaints during the year and upto the
date of this report.

(xii) The company is not a Nidhi company, therefore the provisions of paragraph 3(xii) of the order is not
applicable.

(xiii) In our opinion, the Company is in compliance with sections 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party transactions

have been disclosed in the financial statements as required by the applicable accounting standards.

(xiv)(a) In our opinion, company has an internal audit system commensurate with the size and nature of its
business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

(xv) The Company has not entered into any non-cash transaction with directors or persons connected with
him and therefore the provisions of section 192 of the Companies Act 2013 are not applicable to the Company.
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1934. Hence, reporting under clause 3(xvi)(a) & (b) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(c) & (d) of the
Order is not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial
year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable to the Company.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our knowledge
of the Board of Directors and Management plans and based on our examination of the evidence supporting
the assumptions, we believe that material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. Unpaid statutory dues (undisputed), Outstanding
CSR dues, Non-compliances in respect of FEMA, borrowing from promoter entities to carry on day to day
operations are some of the major reasons that cause us to believe that company may not be able to continue
as going concern

(xx) Corporate Social Responsibility

(a) The company was required to spend INR 40.50 Lakhs during the year as required under section 135(5) of
the Act. The amount remained unspent is required to be transferred to a fund specified in Schedule VII
of the Companies Act (the Act), in compliance with second proviso to sub section 5 of section 135 of the
Act. Disclosure for the same is made by the company in Note-27 of the Financial Statement.

(b) The company has issued cheques for the payment of CSR which has resulted in book overdraft as reported
in Note 16 of the Financial Statements. These cheques have not been presented for payments till the date
of signing of financial statements. Our opinion is modified in this matter and the same is reported in “Basis
of Qualified Opinion” para of our report.

(c) Outstanding amount of INR 51.90 Lakhs (including Rs. 11.40 Lakhs pertaining to previous financial year)
under sub-section (5) of section 135 of the Companies Act, has not been transferred to special account in
compliance with the provision of sub-section (6) of section 135 of the said Act.

(xxi) There is no consolidation of financial statements, accordingly reporting under this clause is not
applicable.

For LABS & Associates
Chartered Accountants
Firm Registration No. 021131C

CA Rohit Gupta
Partner

Membership No. 571943
Place: New Delhi

Date: 18" July 2026

UDIN: 26571943WUGLMF3114
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Annexure-B to Independent Auditors’ Report

Referred to in clause (i) of “Report on other legal & regulatory requirements” section of the Independent
Auditors’ Report of even date to the members of C2C Advanced Systems Limited on the financial statements as
of and for the year ended March 31, 2026.

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of C2C Advanced Systems Limited (“the
Company”) as at March 31, 2026, in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s responsibility for internal financial controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the standards on auditing prescribed under Section 143 (10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement in the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial control system over financial reporting.
Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external
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purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (i) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(i1) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company; and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management of override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Basis for Qualified Opinion

According to the information and explanations given to us and based on our audit procedures, which included a
review of the reports submitted by the Internal Auditor of the Company, the following material weakness has
been identified in the operating effectiveness of the Company’s internal financial controls over financial
reporting as of March 31, 2026:

o Weakness in Controls over Statutory Compliances: The Company did not have an effective internal
control system to ensure timely and accurate computation, deduction, payment, and return filing of
various statutory dues (including but not limited to Goods and Services Tax, Tax Deducted at Source,
Payment of Income Tax, Payment of CSR, FEMA Compliance, Provident Fund, and Employee State
Insurance). The absence of effective review and reconciliation mechanisms in this area, as also
highlighted by the Internal Audit function, could result in unrecorded penal liabilities, interest
obligations, and potential material misstatements in the recording of statutory liabilities and related
expenses in the financial statements.

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over financial
reporting, such that there is a reasonable possibility that a material misstatement of the company's annual or
interim financial statements will not be prevented or detected on a timely basis.

Qualified Opinion

In our opinion, except for the effects/possible effects of the material weakness described in the Basis for Qualified
Opinion paragraph above, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as of March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the
ICAL
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We have considered the material weakness identified and reported above in determining the nature, timing, and
extent of audit tests applied in our audit of the financial statements of the Company for the year ended March
31, 2026, and this material weakness has not affected our opinion on the financial statements of the Company.

For LABS & Associates
Chartered Accountants
Firm Registration No. 021131C

CA Rohit Gupta
Partner

Membership No. 571943
Place: New Delhi

Date: 18" July 2026

UDIN: 26571943WUGLMF3114
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FINANCIAL STATEMENTS
for the financial year ended 31 March 2026

C2C Advanced Systems Limited
Neil Rao Towers, 4th Floor, Central Wing 117-118, Vijayanagar EPIP Phase-1, Whitefield, Bangalore, Karnataka - 560066
(Formerly known as C2C Advanced Systems Private Limited)

Ind AS Statement of Assets & Liabilities
(All Amount in INR Lakhs unless otherwise stated)

Particulars Note No. As at As at

Mar 31, 2026 Mar 31, 2025
I. ASSETS
(1) Non-Current Assets
(a) Property, Plant and
Equipment and Intangible
Assets
(i) Property, Plant & 1 251.13 294.50
Equipment
(ii) Intangible Assets 187.44 218.68
(iii) Intangible Assets under - -
Development
(iv) Right to Use Assets 834.15 876.37
(v) Capital work-in-progress 2,666.74 2,556.74
(b) Deferred Tax Assets (Net) 2a 36.87 -
(¢) Other Non-Current Assets 3 111.18 158.61
(2) Current Assets
(a) Inventories 4 6,205.68 5,882.60
(b) Financial Assets
(i) Trade Receivables 5 24,029.55 10,995.87
(ii) Cash & Cash Equivalents 6 93.16 171.82
(iii) Other Current Financial 7 25.43 2,380.72
Assets
(c) Other Current Assets 8 2,940.95 2,708.92
TOTAL 37,382.27 26,244.83
II. EQUITY AND
LIABILITIES
(1) Equity
(a) Equity Share Capital 9 1,696.84 1,664.12
(b) Other Equity 10 21,950.93 18,094.82
(c) Share Application Money - -
Pending Allotment
(d) Money received against - -
share warrants
(2) Non-Current Liabilities
(a) Financial Liabilities
(1) Long-Term Borrowings 11 - -
(b) Long Term Provisions 12 90.83 63.25
(c) Deferred Tax Liability 2a - 166.79
(Net)
(d) Lease Liability 14 737.10 817.51
(3) Current Liabilities
(a) Financial Liabilities
(i) Short-Term Borrowings 13 4,531.55 3,761.02
(ii) Lease Liability 14 177.96 53.12
(iii) Trade Payables 15
- Total Outstanding Dues of 1.10 16.44
Micro & Small Enterprises
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- Total Outstanding Dues of 6,180.41 256.64
Creditors other than Micro &
Small Enterprises
(iv) Other Financial Liabilities 16 897.74 265.63
(b) Provisions 17 1,117.81 1,085.49
TOTAL 37,382.27 26,244.83
The accompanying notes 1 to 35 are an integral part of the financial statements.
This is the Balance Sheet referred to in our Report of even date.
For and on behalf of FOR AND ON BEHALF OF
LABS & Associates C2C Advanced Systems Limited
Chartered Accountants (formerly C2C Advanced Systems
Private Limited)
FRN: 021131C CIN: L72200KA2018PLC110361
CA Rohit Gupta Lakshmi Chandra Murtaza Ali Soomar
Partner (Managing Director) (Director & CFO)
Membership No. 571943 DIN: 07436752 DIN: 05194435
Place: New Delhi Manjeet Singh Ganapathy Subramanian
Date: 18th July 2026 (Company Secretary) (Chief Financial Officer)
PAN: DDSPS0240G PAN: AFGPG4453A
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C2C Advanced Systems Limited

Neil Rao Towers, 4th Floor, Central Wing 117-118, Vijayanagar EPIP Phase-1, Whitefield, Bangalore, Karnataka - 560066

(Formerly known as C2C Advanced Systems Private Limited)
Ind AS Statement of Profit and Loss

(All Amount in INR Lakhs unless otherwise stated)

Sr. No

Particulars

Note No.

for the year ended
Mar 31, 2026

for the year ended
Mar 31, 2025

Revenue from
Operations

18

14,564.23

11,511.11

II

Other Income

19

1,603.17

234.78

III. Total Revenue (I +
1)

16,167.40

11,745.90

1V

Expenses:

Cost of Equipment &
Software Licences

20

7,777.97

10,316.61

Changes in Inventories

21

(323.07)

(5,227.58)

Employee benefits
Expenses

22

1,572.29

1,217.94

Finance Cost

23

870.35

91.79

Depreciation and
Amortization Expenses

310.34

172.72

Other Expenses

24

3,215.96

1,062.24

Total Expenses (V)

13,423.84

7,633.72

VI

Profit before
exceptional and
extraordinary items
and tax (II1 - V)

2,743.56

4,112.17

VII

Exceptional Items

VI

Profit before
extraordinary items
and tax (VI + VII)

2,743.56

4,112.17

IX

Extraordinary Items

Profit before tax (VIII
- 1X)

2,743.56

4,112.17

XTI

Tax expenses:

(1) Current Tax

2b

1,114.27

1,057.61

(2) Deferred Tax
Expenses/(Income)

2a

(203.66)

168.82

XII

Profit/(Loss) after Tax
and before Prior
Period Items (X - XI)

1,832.96

2,885.74

XIII

Prior Period Items

- Income Tax Expenses
of Previous Year
Incurred

1.79

X1V

Profit/(Loss) after Tax
(XII - XIII)

1,832.96

2,883.95

XV

Other Comprehensive
Income

A (i) Items that will not
be reclassified to Profit
or Loss

(8.33)

(ii) Income Tax relating
to items that will not be
reclassified to Profit or
Loss

B (i) Items that will be
reclassified to Profit or

L.oss
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(ii) Income Tax relating - -
to items that will be
reclassified to Profit or
Loss
Total Other (8.33) -
Comprehensive
Income (XV)
XVI Earning per equity
share: (In INR)
(1) Basic 25 10.92 21.07
(2) Diluted 10.87 21.07
The accompanying notes 1 to 35 are an integral part of the financial statements.
This is the Statement of Profit & Loss referred to in our Report of even date.
For and on behalf of FOR AND ON BEHALF OF
LABS & Associates C2C Advanced Systems Limited
Chartered Accountants (formerly C2C Advanced Systems
Private Limited)
FRN: 021131C CIN: L72200KA2018PLC110361
CA Rohit Gupta Lakshmi Chandra Murtaza Ali Soomar
Partner (Managing Director) (Director & CFO)
Membership No. 571943 DIN: 07436752 DIN: 05194435
Place: New Delhi Manjeet Singh Ganapathy Subramanian
Date: 18th July 2026 (Company Secretary) (Chief Financial Officer)
PAN: DDSPS0240G PAN: AFGPG4453A
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C2C Advanced Systems Limited
(Formerly known as C2C Advanced Systems Private Limited)
Ind AS Statement of Cash Flows
(All Amount in INR Lakhs unless otherwise stated)

S. No. Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
I CASH FLOWS FROM
OPERATING ACTIVITIES
Profit before Tax and 2,743.56 4,112.17
exceptional items
Adjustments for:
Depreciation 310.34 172.72
Provision for Gratuity 17.02 52.00
Provision for CSR & ECL 1,453.84 11.40
Finance Cost 870.35 45.05
Finance Income (8.15) (81.26)
Operating Profit before 5,386.96 4,312.08
Working Capital Changes
Net Changes in Trade 5,908.43 38.85
Payables
Net Changes in Other Current 632.11 78.19
Financial Liabilities
Net Change in Lease Liability 44.43 (58.58)
Net Changes in Trade (14,479.10) (6,726.36)
Receivables (Net of
unrealised forex gain)
Net Changes in Other Current 2,361.79 (1,633.43)
Financial Assets
Net Changes in Other Current (232.04) (1,904.25)
Assets
Net Changes in Inventories (323.07) (5,227.58)
Cash Generated from (700.49) (11,121.06)
Operations
Less: Payment of Taxes (net (1,094.63) (402.44)
of refunds)
Net Cash Generated from (1,795.12) (11,523.50)
Operating Activities
I CASH FLOWS FROM
INVESTING ACTIVITIES
Addition in Property, Plant & (57.45) (302.79)
Equipment
Net Changes in Intangible - (0.77)
Assets
Net Changes in Capital Work (110.00) (2,556.74)
in Progress
Net Changes in Intangible - -
Asset Under Development
Net Changes in Other Non- (88.62) (8.29)
Current Assets
Interest Income 8.15 78.16
Net Cash used in Investing (247.92) (2,790.43)
Activities
I CASH FLOWS FROM
FINANCING ACTIVITIES
Net Change in Share Capital 32.73 438.36
Net Changes in Security 1,771.03 8,790.91
Premium (net of issue
expenses)
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Proceeds received against 260.44 -
share warrants
Finance Cost (870.35) (45.05)
Net Change in Long-Term - -
Borrowings
Net Change in Short-Term 770.53 3,761.02
Borrowings
Net Cash used in Financing 1,964.38 12,945.23
Activities
v Net Increase/(decrease) in (78.66) (1,368.70)
Cash & Cash Equivalents
(I+II+IIT)
\% Cash & Cash Equivalents at 171.82 1,540.52
the beginning of the period
VI Cash & Cash Equivalents at 93.16 171.82
the end of the period (IV+V)
The accompanying notes 1 to 35 are an integral part of the financial statements.
This is the Cash Flow Statement referred to in our Report of even date.
For and on behalf of FOR AND ON BEHALF OF
LABS & Associates C2C Advanced Systems Limited
Chartered Accountants (formerly C2C Advanced Systems
Private Limited)
FRN: 021131C CIN: L72200KA2018PLC110361
CA Rohit Gupta Lakshmi Chandra Murtaza Ali Soomar
Partner (Managing Director) (Director & CFO)
Membership No. 571943 DIN: 07436752 DIN: 05194435
Place: New Delhi Manjeet Singh Ganapathy Subramanian
Date: 18th July 2026 (Company Secretary) (Chief Financial Officer)
PAN: DDSPS0240G PAN: AFGPG4453A
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A. Equity Share Capital

C2C Advanced Systems Limited
(Formerly known as C2C Advanced Systems Private Limited)

Restated Ind AS Statement of Changes in Equity
(All Amount in INR Lakhs, unless otherwise stated)

As at 31 March 2026
Particulars Balance at the Changes in Equity Balance at the Changes in Equity Balance at the end of
beginning of reporting Share capital due to beginning of current Share capital during current reporting
period Prior Period Errors reporting period the current year period
Equity Share Capital 1,664.12 - 1,664.12 32.73 1,696.84
As at 31 March 2025
Particulars Balance at the Changes in Equity Balance at the Changes in Equity Balance at the end of
beginning of reporting Share capital due to beginning of current Share capital during current reporting
period Prior Period Errors reporting period the current year period
Equity Share Capital 1,225.76 - 1,225.76 438.36 1,664.12
B. Other Equity
As at 31 March 2026
Particulars Money received Securities Premium Retained Earnings Other Comprehensive Total
against share warrants Income
Balance as at April 01, - 13,881.04 4,208.33 5.45 18,094.82
2025
Fund raised through 260.44 - - - 260.44
share warrants
Total Comprehensive - - 1,832.96 - 1,832.96
Income for the year
Other Comprehensive - - - (8.33) (8.33)
Income for the year
Money received against - - - - -
fully convertible share
warrants during the year
Premium received on - 1,868.68 - - 1,868.68
issue of shares
Adjustment of Capital - (97.65) - - (97.65)
Expenses
Balance as at March 260.44 15,652.07 6,041.29 (2.88) 21,950.93
31, 2026
As at 31 March 2025
Particulars Money received Securities Premium Retained Earnings Other Comprehensive Total
against share warrants Income
Balance as at April 01, - 5,090.14 1,324.38 545 6,419.97
2024
Total Comprehensive - - 2,883.95 - 2,883.95
Income for the year
Other Comprehensive - - - - -
Income for the year
Premium received on - 9,468.58 - - 9,468.58
issue of shares
Adjustment of Capital - (677.67) - - (677.67)
Expenses
Balance as at March - 13,881.04 4,208.33 5.45 18,094.82

31,2025

The accompanying notes 1 to 35 are an integral part of the financial statements.

This is the Statement of Changes in Equity referred to in our Report of even date.

For and on behalf of

LABS & Associates

FOR AND ON BEHALF OF
C2C Advanced Systems Limited
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Chartered Accountants

FRN: 021131C

CA Rohit Gupta

Partner

Membership No. 571943
Place: New Delhi

Date: 18th July 2026

(formerly C2C Advanced Systems
Private Limited)

CIN: L72200KA2018PLC110361
Lakshmi Chandra

(Managing Director)

DIN: 07436752

Manjeet Singh

(Company Secretary)

PAN: DDSPS0240G

Murtaza Ali Soomar
(Director & CFO)

DIN: 05194435
Ganapathy Subramanian
(Chief Financial Officer)
PAN: AFGPG4453A
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Notes to the Ind AS Financial Statements

Corporate Information

C2C Advanced Systems Limited ("the company") was incorporated as a private limited company on 21st
February, 2018 under the provisions of Companies Act, 2013 having its registered office at Neil Rao Towers, 4th
Floor, Central Wing 117-118, Road No. 3, EPIP Phase-1, Whitefield, Bangalore. The Company is engaged in
providing IT enabled services and supplying related equipment. The Company is a public limited company & is
listed on NSE Emerge Platform.

Basis of Preparation

This Financial statement contains the Ind AS Statement of Assets and Liabilities of the Company as at March
31, 2026 and March 31, 2025, and the Ind AS Statement of Profit and Loss, Ind AS Statement of Changes in
Equity and Ind AS Statement of Cash Flows for the period ended March 31, 2026 and March 31, 2025
(hereinafter collectively referred to as “Ind AS Financial Information”). The Financial information of overseas
branches of the company have been included as per USD Exchange rate prevailing on 31st March 2026 i.e. Rs.
94.65, AED exchange rate of Rs.25.77 (the same for 31st March 2025 was 85.58 for USD and 23.25 AED)

The Ind AS Financial Information of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) and notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent
amendments thereof. These Restated Ind AS Financial Information have been prepared to comply in all material
respects with the requirements of Part I of Chapter 111 to the Companies Act, 2013 (the “Act”), the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“the SEBI
regulations”) and the Guidance note on Reports in company prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (ICAI), as amended from time to time.

Current versus Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:

. Expected to be realized or intended to be sold or consumed in normal operating cycle or expected to be
realized within twelve months after the reporting period

. Held primarily for the purpose of trading

o Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.

A liability is treated as current when it is:

o It is expected to be settled in normal operating cycle or due to be settled within twelve months after the
reporting period

. It is held primarily for the purpose of trading

. There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The Company has identified period of twelve months as its operating cycle.

Significant accounting, judgments, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
accompanying disclosures, and the disclosure of contingent liabilities, at the end of the reporting period.
Estimates and judgements are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have financial impact on the company and that are believed to
be reasonable under the circumstances.

The areas involving critical estimates or judgments are:

Estimation of useful life of property, plant and equipment and intangible asset
Estimation of defined benefit obligation

Impairment of financial assets & non-financial assets

Measurement of Right-of-Use (ROU) Asset and Liabilities

Functional currency and presentation currency

Items included in the Financial Statements of the Company are measured and presented using the currency of
the primary economic environment in which the Company operates (“Functional Currency”). Indian Rupee is
the functional Currency of the Company.

Amount earned in Foreign Currency during the period: FY 2025-26 — Rs. 1,245.43 Lakhs; FY 2024-25 — Rs.
3,112.96 Lakhs. Amount spent in Foreign Currency during the period: FY 2025-26 — Rs. 143.29 Lakhs; FY 2024-
25 —Rs. 1,156.93 Lakhs.

Historical Cost Convention

The Financial Statements have been prepared under historical cost convention on accrual basis except for certain
assets and liabilities as stated in the respective policies, which have been measured at fair value.

Measurement of Fair Values

A few of the Company’s accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:

o Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

. Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

C2C Advanced Systems 112



The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

Summary of Significant Accounting Policies

Revenue Recognition

Revenue from contracts with customers is recognized when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange
for those goods or services.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured.

Other revenue recognition

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
interest rate applicable using Effective Interest Rate Method.

Property, Plant & Equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/
part have a cost which is significant to the total cost of the asset and has useful life that is materially different
from that of the remaining asset.

Property, plant and equipment are eliminated from financial statements, either on disposal or when retired from
active use. Losses arising in case of retirement of property, plant and equipment and gains or losses arising from
disposal of property, plant and equipment are recognized in statement of profit and loss in the year of occurrence.

Depreciation is provided on the Written Down Value Method (WDV). The useful life as specified in Schedule 11
to the Companies Act, 2013 has been considered for depreciation computation. If the management’s estimate of
the useful life of a fixed asset at the time of acquisition of the fixed asset or of the remaining useful life on a
subsequent review is shorter/longer than that envisaged in the aforesaid schedule, depreciation is provided at
higher/lower rate based on the management’s estimate of the useful life/remaining useful life. Depreciation is
charged on pro-rata basis for assets purchased/sold during the year. Pursuant to this policy, fixed assets are
depreciated over the useful life as provided below:

. Computers: 3 Years

o Office Equipment: 5 Years

° Vehicles: 6 Years

. Furniture & Fixtures: 10 Years
° Electrical Fixtures: 10 Years
Intangible Assets

Intangible assets purchased are measured at cost as of the date of acquisition, as applicable, less accumulated
amortization and accumulated impairment, if any.

Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the
assets will flow to the company and the cost of the asset can be measured reliably. Internally generated
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intangibles, excluding capitalized development costs, are not capitalized and the related expenditure is reflected
in profit and loss in the period in which the expenditure is incurred.

The amortization period and the amortization method for an intangible asset with a finite useful life are reviewed
at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are considered to modify the amortization period
or method, as appropriate, and are treated as changes in accounting estimates.

Intangible assets with finite lives are amortized over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. Useful life of intangible asset is
considered as 10 years.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss
when the asset is derecognized.

Impairment of Non-Financial Assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU)
net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or groups of assets.
When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

Impairment losses of operations are recognized in the statement of profit and loss.

At each reporting date if there is an indication that previously recognized impairment losses no longer exist or
have decreased, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognized
impairment loss is reversed in the statement of profit and loss only to the extent of lower of its recoverable
amount or carrying amount net of depreciation considering no impairment loss recognized in prior years only if
there has been a change in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognized.

Borrowing Cost

The Company capitalizes borrowing costs that are directly attributable to the acquisition or construction of
qualifying asset as a part of the cost of the asset. The Company recognizes other borrowing costs as an expense
in the period in which it incurs them. A qualifying asset is an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale.

To the extent the Company borrows generally and uses them for the purpose of obtaining a qualifying asset,
amount of borrowing cost eligible for capitalization is computed by applying a capitalization rate to the
expenditure incurred. The capitalization rate is determined based on the weighted average of borrowing costs,
other than borrowings made specifically towards purchase of a qualifying asset.
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Foreign Currency Translation

Transactions in foreign currencies are initially recorded by the company at their respective functional currency
spot rates, at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date. Exchange differences arising on settlement or translation of monetary
items are recognized as income or expenses in the period in which they arise.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

Employee Benefits

Short term employee benefits obligations are measured on an undiscounted basis and are expensed as the related
services provided. A liability is recognized for the amount expected to be paid under short term employee benefits
if the company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated reliably.

Defined contribution plan

Retirement benefit in the form of provident fund is defined contribution scheme. The Company has no obligation,
other than the contribution payable to such schemes. The Company recognizes contribution payable to such
schemes as an expense, when an employee renders the related service.

Defined benefit plan

The Company’s obligation on account of gratuity is determined based on actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, these liabilities are highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

The Company recognizes the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss — service costs comprising current service costs, and net interest expense or income.

The Company operates a defined benefit gratuity plan, which requires contributions to be made to a separately
administered fund. The cost of providing benefits under the defined benefit plan is determined using the projected
unit credit method. Liability for gratuity as at the year-end is provided on the basis of actuarial valuation.

Re-measurement, comprising of actuarial gains and losses and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognized immediately in the balance sheet with
a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit and loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.
Income Taxes

Current Income Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related
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to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting
date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or simultaneously.

Deferred Tax

Deferred tax is recognized in respect of temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilized. Unrecognized deferred tax assets are reassessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Leases

The Company, being a lessee, assesses whether a contract contains a lease, at inception of a contract. Company
recognizes Right of Use Asset and lease liability only when the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration.

The right-of-use assets are initially recognized at present value of cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses.

Right-of-use assets, for which the entity is reasonably certain to exercise the right to purchase, are depreciated
from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. The lease liability is initially measured at amortised cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not readily
determinable, using the incremental borrowing rates.

For the short-term and low value leases, the Company recognizes the lease payments as an operating expense on
a straight-line basis over the term of the lease.

Provisions and Contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. The expense relating to a provision
is presented in the statement of profit and loss.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
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A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the Company; or a present obligation that arises from past events but is not recognized because it is not
probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or
the amount of the obligation cannot be measured with sufficient reliability.

A contingent asset is disclosed, where an inflow of economic benefits is probable.

Cash & Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts, if any, as they are considered an integral part of the
Company’s cash management.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets — Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair
value through profit and loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three broad categories:

. Financial assets at amortized cost
. Financial assets at fair value through OCI (FVTOCI)
. Financial assets at fair value through profit and loss (FVTPL)

Financial Assets at amortized cost

A Financial asset is measured at amortized cost (net of any write down for impairment) where the asset is held
to collect the contractual cash flows (rather than to sell the instrument prior to its contractual maturity to realize
its fair value changes) and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (“SPPI”’) on the principal amount outstanding.

Such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included in finance income in the profit and loss.
The losses arising from impairment are recognized in the statement of profit and loss.

Financial asset at fair value through OCI (FVTOCI)

A financial asset that meets the following two conditions is measured at fair value through OCI unless the asset
is designated at fair value through profit and loss under fair value option.

o The financial asset is held both to collect contractual cash flows and to sell.
. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.
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Instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair
value. Fair value movements are recognized in OCI. However, the Company recognizes interest income and
impairment losses & reversals in the Profit and Loss. On derecognition of the asset, cumulative gain or loss
previously recognized in OCI is reclassified from the equity to Profit and Loss. Interest earned whilst holding
FVTOCI Financial asset is reported as interest income using the EIR method.

Financial asset at fair value through profit and loss (FVTPL)

FVTPL is a residual category for company’s financial instruments. Any instrument which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

All investments included within the FVTPL category are measured at fair value with all changes recognized in
the Profit and Loss.

In addition, the company may elect to designate an instrument, which otherwise meets amortized cost or FVTOCI
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement
or recognition inconsistency (referred to as ‘accounting mismatch’).

Derecognition of financial assets

When the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement,
it evaluates if and to what extent it has retained the risks and rewards of ownership.

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets)
is primarily derecognized when:

. The rights to receive cash flows from the asset have expired, or

. Based on above evaluation, either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company continues to recognize the transferred asset to the extent of the Company’s
continuing involvement. In that case, the Company also recognizes an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss on the financial assets which are not fair value through profit & loss and equity
instruments recognized in OCI. This is generally applied on trade receivables, loans & advances and other assets
of similar nature.

Loss allowances for trade receivables are always measured at an amount equal to Lifetime ECL. Lifetime ECL
are the expected credit losses that result from all possible default events over the expected life of a financial
instrument. The maximum period considered when estimating ECL is the maximum contractual period over
which the company is exposed to credit risk.
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For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original
EIR. When estimating the cash flows, an entity is required to consider all contractual terms of the financial
instrument (including prepayment, extension, call and similar options) over the expected life of the financial
instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated
reliably, then the entity is required to use the remaining contractual term of the financial instrument.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the statement of profit and loss. This amount is reflected under the head ‘other expenses’ in the Profit and Loss.
For financial assets measured as at amortized cost, contractual revenue receivables and lease receivables, ECL
is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The
allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce
impairment allowance from the gross carrying amount.

Financial liabilities — Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit and loss
or at amortized cost, as appropriate. All financial liabilities are recognized initially at fair value and, in the case
of loans and borrowings, net of directly attributable transaction costs. The Company’s financial liabilities include
trade payables, lease obligations, and other payables.

Financial liabilities at amortized cost

After initial recognition, interest-bearing loans and borrowings and other payables are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognized in profit and loss when the liabilities are
derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit
and loss.

Derecognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

Earning Per Share
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Basic earnings per share are calculated by dividing the net profit or loss for the year/period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period adjusted for bonus
elements, if any, issued during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year/period attributable to
equity shareholders is adjusted for the after income tax effect of interest and other financing costs associated
with dilutive potential equity shares, and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.

Cash Flow Statement

Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 ‘Statement of
Cash Flows’. Cash flows are reported using the indirect method, whereby profit/ (loss) before tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. Cash flow for the year is classified by operating, investing and financing activities.

Rounding of Amount

Amount disclosed in the financial statement and notes have been rounded off to the nearest Lakhs as per the
requirements of Schedule III, unless otherwise stated.
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C2C Advanced Systems Limited

Notes to Ind AS Financial Statement

(Amounts in INR Lakhs, unless otherwise stated)

Note No. 1 — Property, Plant & Equipment and Intangible Assets

i) Property, Plant & Equipment

C2C Advanced Systems

Name of Assets Gross Additions | (Deletions) Gross Depreciation | Depreciation | Adjustment | Depreciation Net Net
Block As Block As Upto For the As on Block As Block As
on on 01.04.25 Period 31.03.26 on on
01.04.25 31.03.26 31.03.26 31.03.25
Vehicles 108.14 - - 108.14 86.02 6.20 - 92.22 15.92 22.12
Computers & 73.04 19.49 - 92.53 4291 23.40 - 66.31 26.21 30.13
Peripherals
Furnitures & 233.57 10.88 - 244.46 19.13 53.10 - 72.23 172.23 214.45
Fixtures
Office Equipment 9.97 11.26 - 21.24 4.49 7.77 - 12.25 8.98 5.49
Electrical Fixtures 23.05 15.82 - 38.87 0.74 10.35 - 11.08 27.78 2231
Total 447.78 57.45 - 505.23 153.28 100.82 - 254.10 251.13 294.50
Previous Year 144.99 302.79 - 447.78 121.48 31.80 - 153.28 294.50 23.51
March 2025
ii) Intangible Assets
Name of Assets Gross Additions | (Deletions) Gross Amortization | Amortization | Adjustment | Amortization Net Net
Block As Block As Upto For the As on Block As Block As
on on 01.04.25 Period 31.03.26 on on
01.04.25 31.03.26 31.03.26 31.03.25
Softwares 312.42 - - 312.42 93.74 31.24 - 124.98 187.44 218.68
Total 312.42 - - 312.42 93.74 31.24 - 124.98 187.44 218.68
Previous Year 311.65 0.77 - 312.42 62.32 31.42 - 93.74 218.68 249.32
March 2025
iii) Intangible Assets Under Development
Name of Assets Gross Additions | (Deletions) Gross Depreciation | Depreciation | Adjustment | Depreciation Net Net
Block As Block As Upto For the As on Block As Block As
on on 01.04.25 Period 31.03.26 on on
01.04.25 31.03.26 31.03.26 31.03.25
Softwares - - - - - - - - - -
Development
Total - - - - - - - - - -
Previous Year - - - - - - - - - R
March 2025
iv) Right to Use Assets
Name of Assets Gross Additions | (Deletions) Gross Depreciation | Depreciation | Adjustment | Depreciation Net Net
Block As Block As Upto For the As on Block As Block As
on on 01.04.25 Period 31.03.26 on on
01.04.25 31.03.26 31.03.26 31.03.25
Lease Assets 984.83 136.06 - 1,120.89 108.46 178.28 - 286.74 834.15 876.37
Total 984.83 136.06 - 1,120.89 108.46 178.28 - 286.74 834.15 876.37
Previous Year 262.27 857.47 134.90 984.83 120.96 109.50 122.00 108.46 876.37 141.31
March 2025
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v) Capital Work-in-Progress

Name of Assets Gross Additions | (Deletions) Gross Depreciation | Depreciation | Adjustment | Depreciation Net Net
Block As Block As Upto For the As on Block As Block As
on on 01.04.25 Period 31.03.26 on on
01.04.25 31.03.26 31.03.26 31.03.25
Experience Centre 2,556.74 110.00 2,666.74 - - - - 2,666.74 2,556.74
Total 2,556.74 110.00 - 2,666.74 - - - - 2,666.74 2,556.74
Previous Year - 2,556.74 2,556.74 - - - - 2,556.74
March 2025
Capital Work-in-Progress Ageing Schedule
As at March 31, 2026
CWIP Less than 1 year 1-2 years 2-3 years More than 3 years Total
Project in Progress 110.00 2,556.74 - - 2,666.74
Project temporarily - - - - -
suspended
As at March 31, 2025
CWIP Less than 1 year 1-2 years 2-3 years More than 3 years Total
Project in Progress 2,556.74 - - - 2,556.74

Project temporarily
suspended

Completion schedule for Capital Work-in-Progress whose completion is overdue compared to its original plans:

Particulars

March 31, 2026

Project exceeded
original timeline

March 31, 2026

Project exceeded
original budget

March 31, 2025

Project exceeded
original timeline

March 31, 2025

Project exceeded
original budget

Less than 1 year

2,666.74

1-2 years

2-3 years

More than 3 years

There were no projects temporarily suspended as at 31st March 2026 and 31st March 2025.

Note No. 2(a) — Deferred Tax Asset

Particulars As at As at

Mar 31, 2026 Mar 31, 2025
Timing Difference of PPE 50.82 (742.40)
Timing Difference of Employee Benefit 95.66 79.73
Expenses
Total 146.49 (662.67)
Prevailing Income Tax Rate 25% 25%
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Net Deferred Tax Asset/(Liability) 36.87 (166.79)
Less: Deferred Tax Asset at the beginning (166.79) 2.03
of the period

Net Income/(Expenses) for the period 203.66 (168.82)
Total 36.87 (166.79)

Note No. 2(b) — Calculation of Income Tax
Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
Profit Before Tax (India) 1,206.89 4,112.17
Profit Before Tax (US) 1,536.67 -
Adjustments on Account of Tax Benefits (280.71) (201.77)
Adjustments on Account of Tax Expenses 1,938.02 291.46
Expected Taxable Income 4,400.88 4,201.86
Prevailing Tax Rate (India) 25% 25%
Prevailing Tax Rate (US) 21% 21%
Total 1,114.27 1,057.61
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Note No. 3 — Other Non-Current Assets

Particulars

As at
31 Mar, 2026

As at

31 Mar, 2025

Security Deposit — Others

1.50

0.95

Security Deposit — Lease Assets

71.73

73.28

Advances to Vendors

50.97

Performance Bank Guarantee

37.95

33.41

Total

111.18

158.61

Note No. 4 — Inventories

Particulars

As at

31 Mar, 2026

As at

31 Mar, 2025

Finished Goods

6,205.68

5,882.60

Total

6,205.68

5,882.60

Note No. 5 — Trade Receivables

Particulars

As at

31 Mar, 2026

As at

31 Mar, 2025

Trade Receivable Considered Good —
Secured

Trade Receivable Considered Good —
Unsecured

24,029.55

10,995.87

Total

24,029.55

10,995.87

5.1 — Ageing Schedule
As at 31 March 2026

Not Due / Less
than 6 Months

Particulars

6 Months — 1 Year

1-2 Years 2-3 Years

More than 3 years

Total

(1) Undisputed
Trade Receivable —
Considered Good

7,796.39

10,193.70

5,725.50 1,537.72

230.08

25,483.39

(ii) Undisputed — -
significant increase
in credit risk

(iii) Undisputed — -
Credit Impaired
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(iv) Disputed Trade
Receivable —
Considered Good

(v) Disputed —
significant increase
in credit risk

(vi) Disputed —
Credit Impaired

(vii) Unbilled Dues
(Not Due)

Sub-Total

7,796.39

10,193.70

5,725.50 1,537.72

230.08 25,483.39

ECL %

2.22%

3.14%

11.05% 17.47%

25.80%

Less: Provision for
ECL

173.08

320.08

632.67 268.64

59.36 (1,453.84)

Total

7,623.31

9,873.61

5,092.83 1,269.08

170.72 24,029.55

As at 31 March 2025

Particulars

Not Due / Less
than 6 Months

6 Months — 1 Year

1-2 Years 2-3 Years

More than 3 years Total

(1) Undisputed
Trade Receivable —
Considered Good

6,954.87

2,492.01

1,362.39 -

186.60 10,995.87

(i1) Undisputed —
significant increase
in credit risk

(iii) Undisputed —
Credit Impaired

(iv) Disputed Trade
Receivable —
Considered Good

(v) Disputed —
significant increase
in credit risk

(vi) Disputed —
Credit Impaired

(vii) Unbilled Dues
(Not Due)

Total

6,954.87

2,492.01

1,362.39 -

186.60 10,995.87

Note No. 6 — Cash and Cash Equivalents

Particulars

As at
31 Mar, 2026

As at
31 Mar, 2025

Balances with Banks

79.74

158.41

Cash on Hand

13.41

13.41

Total

93.16

171.82

Note No. 7 — Other Current Financial Assets

Particulars

As at

31 Mar, 2026

As at

31 Mar, 2025

C2C Advanced Systems
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Loans and Advances — Advance to
Related Parties:

C2C Innovations Pvt. Ltd.

C2C Advanced Systems Corporation

C2C Advanced Systems

Murtaza Ali Soomar 22.64 -
Realtime Techsolutions Pvt. Ltd. - 713.92
KTTI Intelligent Systems Pvt. Ltd. - 118.83
PVR Multimedia Pvt. Ltd. - -
Accrued Interest 0.39 18.48
Fixed Deposits with Banks & Financial 0.15 1,527.35
Institutions
Advance to Staff/Workers 2.26 2.15
Total 25.43 2,380.72
Note No. 8 — Other Current Assets
Particulars As at As at
31 Mar, 2026 31 Mar, 2025
Balances With Revenue Authorities 1,060.88 2,101.71
(Advance Income Tax, GST etc.)
Advance to Suppliers 1,834.71 559.83
Prepaid Expenses 2.33 2.20
Prepaid Rent — Lease Asset 43.03 45.18
Advance for Expenses - -
Total 2,940.95 2,708.92
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Note No. 9 — Share Capital

A. Details of authorised, issued and paid up share capital

Share Capital

As at 31 Mar, 2026

Number

As at 31 Mar, 2026

Amount (in INR)

As at 31 Mar, 2025

Number

As at 31 Mar, 2025

Amount (in INR)

Authorised

Equity Shares

2,50,00,000

25,00,00,000

1,70,00,000

17,00,00,000

Issued, Subscribed & fully
Paid up

Equity Shares

1,69,68,433

16,96,84,330

1,66,41,168

16,64,11,680

Par value per equity share
(in INR)

10

10

Subscribed but not fully
Paid up

Equity Shares of Rs. 10
each fully paid

Total

1,69,68,433

16,96,84,330

1,66,41,168

16,64,11,680

B. Reconciliation of shares outstanding at the beginning and at the end of the reporting period

the end of the period

Particulars As at 31 Mar, 2026 As at 31 Mar, 2026 As at 31 Mar, 2025 As at 31 Mar, 2025
Number Amount (in INR) Number Amount (in INR)

Shares outstanding at the 1,66,41,168 16,64,11,680 1,22,57,568 12,25,75,680

beginning of the period

Shares issued during the 3,27,265 32,72,650 43,83,600 4,38,36,000

period

Shares bought back - - - -

during the period

Any other movement - - - -

Shares outstanding at 1,69,68,433 16,96,84,330 1,66,41,168 16,64,11,680

Note: 1. The Company has allotted 3,27,265 fully paid-up equity shares of face value Rs. 10 per share at a premium of Rs. 571 per
share during the year on preferential basis.

2. There are no shares issued under ESOP or pursuant to contract(s) without payment being received in cash during the period of 5
years immediately preceding the balance sheet date.

C. Details of shareholders holding more than 5% shares in the Company

Name of Shareholders

As at 31 Mar, 2026

As at 31 Mar, 2026

As at 31 Mar, 2025

As at 31 Mar, 2025
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No. of Shares held % of Holding No. of Shares held % of Holding
PVR Multimedia Systems 31,35,294 18.48% 36,41,944 21.89%
Pvt. Ltd.
C2C Innovations Pvt. Ltd. 21,00,000 12.38% 21,00,000 12.62%
Total 52,35,294 30.85% 57,41,944 34.50%

D. Rights, preferences and restrictions attached to the ordinary shares

The ordinary shares of the Company having par value of Rs. 10 each per share rank pari passu in all respects including

voting rights and entitlement to dividend.

E. Details of shares held by promoters

Name of the As at 31 Mar, 2026 | As at 31 Mar, 2026 | As at31 Mar, 2025 | As at 31 Mar, 2025 % change during Reason of Change
Promoter the period
No. of Shares held % of Holding No. of Shares held % of Holding
PVR Multimedia 31,35,294 18.48% 36,41,944 21.89% (3.41%) Disposal of shares
Systems Pvt. Ltd. and issue of shares
on preferential basis
to non-promoter
group
C2C Innovations 21,00,000 12.38% 21,00,000 12.62% (0.24%) Issue of shares on
Pvt. Ltd. preferential basis to
non-promoter group
Kuriyedath Ramesh 5,01,000 2.95% 5,01,000 3.01% (0.06%) Issue of shares on
preferential basis to
non-promoter group
L S S Narendra 5,01,000 2.95% 5,01,000 3.01% (0.06%) Issue of shares on
preferential basis to
non-promoter group
Maya Chandra 28,162 0.17% 28,162 0.17% - Issue of shares on
preferential basis to
non-promoter group
Lakshmi Chandra 6,650 0.04% 6,650 0.04% - Issue of shares on
preferential basis to
non-promoter group
Murtaza Ali Soomar 400 0.00% 97,600 0.59% (0.59%) Issue of shares on
preferential basis to
non-promoter group
& disposal of
97,200 shares
Total 62,72,506 36.97% 68,76,356 41.32% (4.35%)
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Note No. 10 — Other Equity

Particulars As at As at

31 Mar, 2026 31 Mar, 2025
a) Securities Premium Reserve
Opening Balance 13,881.04 5,090.14
Addition during the year 1,868.68 9,468.58
(-) Bonus Shares issued during the period - -
(-) Expenses incurred on Public Issue (97.65) (677.67)
Closing Balance 15,652.07 13,881.04
b) Surplus i.e. balance in Statement of
Profit and Loss account
Opening Balance 4,208.33 1,324.38
(+) Net Profit/(Net Loss) for the current 1,832.96 2,883.95
period
Closing Balance 6,041.29 4,208.33
¢) Money Received Against Share
Warrants
Opening Balance - -
Addition during the year 260.44 -
(-) Transferred during the year - -
Closing Balance 260.44 -
d) Other Comprehensive Income
Opening Balance 5.45 5.45
(+) Movement for the current period (8.33) -
Closing Balance (2.88) 5.45
Total 21,950.93 18,094.82

Securities Premium:

Securities Premium was created when shares were issued at premium. It shall be utilised in accordance with the provisions
of the Companies Act, 2013. During the year, the Company issued 3,27,265 fully paid equity shares at a premium of Rs.
571 per share which is added to the securities premium, and has incurred expenses of Rs. 97.65 Lakhs on such issue which
was charged to the securities premium account.
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Retained Earnings:

Retained Earnings represent the accumulated profits / (losses) made by the Company over the years.

Money Received Against Share Warrants:

During the year, the Company issued 1,79,306 share warrants for Rs. 581 per warrant. The Company has received 25% of
the sum on application. The balance amount has not been received yet and no equity shares have been issued yet against

these warrants.

Other Comprehensive Income:

Other Comprehensive Income (OCI) represents the amount recognised in other equity consequent to remeasurement of

Defined Benefit Plan.

Note No. 11 — Long Term Borrowings

Particulars

As at
31 Mar, 2026

As at
31 Mar, 2025

Secured Loan — Loan from Banks &
Financial Institutions (net of current
maturities)

Unsecured Loan — Loan from Related
Parties

Total

Note No. 12 — Long Term Provisions

Particulars

As at
31 Mar, 2026

As at
31 Mar, 2025

Provision for Gratuity 90.83 63.25
Total 90.83 63.25
Note No. 13 — Short Term Borrowings
Particulars As at As at
31 Mar, 2026 31 Mar, 2025

Unsecured Loans — Loan from Related 4,531.55 3,761.02
Parties

Unsecured Loans — Loan from Others - -
Total 4,531.55 3,761.02

The Company has entered into agreements with two related parties (promoter entities) for financial assistance. Such financial

assistance carries interest @ 10% per annum.
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Note No. 14 — Lease Liability

Particulars

As at

31 Mar, 2026

As at

31 Mar, 2025

Total Lease Liability 915.05 870.63
Less: Non-Current Portion of Lease (737.10) (817.51)
Liability
Total — Current Lease Liability 177.96 53.12
14.1 Changes in lease liabilities are as follows:
Particulars As at As at
31 Mar, 2026 31 Mar, 2025
Opening Balance 870.63 111.70
Addition of new lease during the year 136.06 857.47
Interest Accrued 98.11 45.05
Repayment of Lease Liability during the (189.74) (130.69)
year
Other Non-Cash Movement - (12.91)
Total Lease Liability at the end of the 915.05 870.63
period
14.2 Please refer to Note No. 1(iv) for amounts relating to lease under right to use asset.
Note No. 15 — Trade Payables
Particulars As at As at
31 Mar, 2026 31 Mar, 2025
Trade Payables - MSME 1.10 16.44
Trade Payables — Other 6,180.41 256.64
Total 6,181.51 273.08
15.1 — Ageing Schedule
As at 31 March 2026
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
Micro and Small 1.10 - - - 1.10
Enterprises
Others 145.01 6.29 1.15 82.34 234.79
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Disputed Dues —
Micro and Small
Enterprises

Disputed Dues —
Others

Unbilled Dues

Total

146.11

6.29 1.15

82.34

235.89

As at 31 March 2025

Particulars

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

Micro and Small
Enterprises

16.44

16.44

Others

178.08

- 78.56

256.64

Disputed Dues —
Micro and Small
Enterprises

Disputed Dues —
Others

Unbilled Dues

Total

194.52

- 78.56

273.08

Note No. 16 — Other Financial Liabilities

Particulars

As at

31 Mar, 2026

As at

31 Mar, 2025

Statutory Dues Payable

130.43

112.35

Expenses Payable

709.67

153.29

Book Overdraft*

50.90

Income Tax Payable

Advance From Customers

6.74

Total

897.74

265.63

* The Company does not have any overdraft arrangement. Certain cheques were issued in the last quarter of the year resulting in a

book overdrafi.

Note No. 17 — Provisions

Particulars

As at

31 Mar, 2026

As at

31 Mar, 2025

Provision for Gratuity 3.54 16.48
Provision for CSR - 11.40
Provision for Current Tax 1,114.27 1,057.61
Total 1,117.81 1,085.49|
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Note No. 18 — Revenue from Operations

Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
Sales — Domestic 246.71 777.73
Sales — Export 14,317.52 10,733.39
Total 14,564.23 11,511.11
Please refer to Note No. 34 for geographical segment details.
Note No. 19 — Other Income
Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
Duty Drawback 67.96 -
Other Miscellaneous Income - -
Forex Fluctuation Gain 1,527.05 153.52
Interest Income — Fixed Deposits 1.65 78.16
Interest Income — Financial Asset 6.50 3.10
Total 1,603.17 234.78
Note No. 20 — Cost of Equipment & Software Licences
Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
Purchase of Equipments 1,799.69 9,716.26
Purchase of Services 5,978.28 600.35
Spares - -
Total 7,771.97 10,316.61
Note No. 21 — Changes in Inventories of Finished & Semi-Finished Goods
Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
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a) Opening Inventory — Finished Goods 5,882.60 655.03
a) Opening Inventory — Semi-Finished - -
Goods
Sub Total (a) 5,882.60 655.03
b) Closing Inventory — Finished Goods 6,205.68 5,882.60
b) Closing Inventory — Semi-Finished - -
Goods
Sub Total (b) 6,205.68 5,882.60
Changes in Inventories of Finished (323.07) (5,227.58)
Goods & Stock in Trade (a —b)

Note No. 22 — Employee Benefits Expenses
Particulars for the year ended for the year ended

Mar 31, 2026 Mar 31, 2025

Salaries, Wages & Bonus 1,474.67 1,108.39
Directors Remuneration - -
Contribution to Provident and Other 60.16 40.96
Funds — Employees Provident Fund
Payment of Gratuity 1.08 -
Provision for Gratuity 17.02 52.00
Staff Welfare Expenses 19.36 16.59
Total 1,572.29 1,217.94

The Company primarily operates from the State of Karnataka. The new labour code is yet to be notified by the Government of
Karnataka, hence the effect of the same has not been taken.

Note No. 23 — Finance Cost

Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025

Interest on Lease Obligation 98.11 45.05

Interest on Taxes 156.72 46.73

Interest on Loan from Related Parties 608.67 -

Interest on DBO 5.95 -
—OtherInterest Obligations 6:91 =
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Total 870.35 91.79
Note No. 24 — Other Expenses
Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
Travelling Expenses 121.96 239.75
Professional and Consultancy Fees 912.45 314.43
Prepaid Rent Written Off 8.21 4.00
Rent Expenses 40.96 38.40
Electricity Expenses 57.11 34.05
Forex Fluctuation Loss - -
Balances Written Off 123.33 -
Bank Charges 2.13 2.82
Commission & Brokerage - 1.65
Repair & Maintenance 85.44 112.05
Audit Fee (Refer Note No. 24.1) 5.55 4.19
Freight 22.86 41.12
Rates & Taxes 135.04 431
Research & Development Expenses 43.16 -
Telephone Expenses 6.79 5.52
Provision for CSR 40.50 11.40
Provision for ECL 1,453.84 -
Insurance Charges 3.50 2.20
Advertisement Expenses 0.45 1.75
Business Promotion Expenses 8.01 135.16
Fee & Subscription 60.04 31.34
Printing & Stationery 443 1.24
IPO Advisory Expenses - -
Administration Expenses of USA Branch 58.95 43.18
Other Expenses 21.25 33.67
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Total 3,215.96 1,062.24
Note No. 24.1 — Payment to Auditors
Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
Statutory Audit Fee 2.75 2.50
Tax Audit Fee 1.50 1.25
Limited Review Fee 1.00 -
Certification Fee 0.30 0.26
Reimbursement of Expenses - 0.18
Total 5.55 4.19
Note No. 25 — Basic & Diluted Earning Per Share
The earnings and weighted average number of equity shares used in the calculation of EPS are as follows:
Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
Profit for the period attributable to the 1,832.96 2,883.95
owners of the Company
Weighted Average No. of Equity Shares 1,67,85,523 1,36,86,742
Basic EPS (in INR) 10.92 21.07
Diluted EPS (in INR) 10.87 21.07
Note No. 26 — Contingent Liabilities
Claims against the Company not acknowledged as debts:
Nature of Liability As at As at
Mar 31, 2026 Mar 31, 2025
Bank Guarantees (against service 37.95 33.41
contracts)
Income Tax Demands 6.59 3.08
Total 44.54 36.49

There is no outstanding capital/other commitment as at the end of all reported periods/years.

The Company has outstanding income tax demands for various years and the Company is seeking legal opinion on the

options available.

The Company has not realized its trade receivables from overseas customers within the statutory timelines prescribed by

the Reserve Bank of India (RBI). Furthermore, the Company is in the process of filing the regularization application with

the relevant authorities. At present, the potential financial impact of any penalty or fee that may be levied in this regard

canmot be retiably estimmated:
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SOFTEX registration is pending at the end of the relevant authorities.

Note No. 27 — Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, the details of Corporate Social Responsibility are as follows:

Particulars

for the year ended

for the year ended

Mar 31, 2026 Mar 31, 2025
Provision for CSR at the beginning of the 11.40 -
year
Amount required to be spent 40.50 11.40
Less: Amount Spent 51.90 -
Difference - 11.40
The Company has issued cheques that are yet to be presented by the concerned entity(s).
Details of expenditure incurred towards CSR:
Particulars for the year ended for the year ended
Mar 31, 2026 Mar 31, 2025
Environmental Sustainability & Animal 51.90 -
Welfare
Total 51.90 -
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Note No. 28 — Employee Benefit

Defined Contribution Plan

During the periods ended March 31, 2026 and March 31, 2025, the Company contributed the following amounts to defined
contribution plans:

Particulars Mar 31, 2026 Mar 31, 2025
Provident Fund Scheme 60.16 40.96

Defined Benefit Plan

As per the Payment of Gratuity Act, 1972, the Company has a defined benefit gratuity plan. Every employee who has
completed five years or more of service gets a gratuity on departure at 15 days’ salary (last drawn salary) for each completed
year of service. The Company provides an amount towards gratuity at the end of every year on the basis of an Actuarial
Valuation Report.

The following tables summarize the components of net benefit expense recognized in the Statement of Profit and Loss and
the amounts recognized in the balance sheet for the gratuity plan of the Company.

Summary of Membership Data of Gratuity

Particulars March 31, 2026 March 31, 2025

No. of regular Employees 15 133
Total Monthly Salary (Rs. in Lakhs) 52.91 41.82
Average past service (years) 3.12 2.66
Average age (years) 33.53 32.56
Average remaining working life (years) 26.47 25.44
Weighted Average Duration 11.95 13.28

Actuarial Assumptions of Gratuity

Particulars March 31, 2026 March 31, 2025
Discount rate 7.51% 7.04%
Salary Escalation Rate 5.00% 6.00%

Movement in Benefit Obligations

A reconciliation of the benefit obligation during the inter-valuation period is given below:

Particulars March 31, 2026 March 31, 2025

(Amount in INR) (Amount in INR)
Opening of Defined Benefit Obligation 79,73,012 27,72,731
Current Service Cost 18,09,700 15,75,960
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Past Service Cost

34,21,911

Interest on DBO

5,94,713

2,02,409

Actuarial (Gain)/Loss arising from
change in financial assumption

(8,32,777)

Actuarial (Gain)/Loss arising on account
of experience changes

Benefits Paid

(1,08,115)

Closing of Defined Benefit Obligation

94,36,533

79,73,012

Amount Recognized in Statement of Assets & Liabilities

Particulars

March 31, 2026
(Amount in INR)

March 31, 2025
(Amount in INR)

Current Liability

3,53,672

16,47,930

Non-Current Liability

90,82,861

63,25,082

Total Liability

94,36,533

79,73,012

Amount Recognized in Statement of Profit & Loss

Particulars

March 31, 2026
(Amount in INR)

March 31, 2025
(Amount in INR)

Total Service Cost

18,09,700

15,75,960

Net Interest Cost

5,94,713

2,02,409

Expenses recognized in Income
Statement

24,04,413

17,78,369

Amount Recognized in Other Comprehensive Income (OCI)

Particulars

March 31, 2026
(Amount in INR)

March 31, 2025
(Amount in INR)

Opening amount recognized in OCI
outside Profit & Loss Account

1,20,545

1,20,545

Actuarial Gain/(Loss) for the year on
PBO

(8,32,777)

Closing amount recognized in OCI
outside Profit & Loss Account

(7,12,232)

1,20,545

Expected Maturity Analysis of Defined Benefit Plan

raruculars

March 51, 2020

March 31,2025
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(Amount in INR)

(Amount in INR)

Within one year 3,53,672 16,47,930

Between 1 year to 5 years 36,33,144 21,40,148

More than 5 years 54,49,717 41,84,934

Total 94,36,533 79,73,012
Sensitivity Analysis

The table below outlines the effect on the defined benefit obligation in the event of a decrease/increase of 1% in the rate

of assumptions:
Particulars March 31, 2026 March 31, 2025
(Amount in INR) (Amount in INR)
Future Salary Increase — Increase 1,01,01,522 85,00,008
Future Salary Increase — Decrease 88,47,774 74,75,828
Discount Rate — Increase 87,93,375 74,33,978
Discount Rate — Decrease 1,01,76,789 85,52,576
Attrition Rate — Increase 94,92,350 80,20,850
Attrition Rate — Decrease 93,68,240 79,15,208

The sensitivity analysis presented above may not be representative of the actual change in the obligation, since the analysis is based
on a change in one assumption while holding other assumptions constant. In practice, it is unlikely that the change in assumptions

would occur in isolation of one another as some of the assumptions may be correlated.
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Note No. 29(A) — Financial Instruments by Categories

The carrying value and fair value of financial instruments by categories were as follows:

Particulars As at 31 March As at 31 March As at 31 March As at 31 March As at 31 March As at 31 March
2026 2026 2026 2025 2025 2025
Amortized Cost Fair Value Fair Value Amortized Cost Fair Value Fair Value
Through P&L Through OCI Through P&L Through OCI
Financial Assets:
Trade receivables 24,029.55 10,995.87 -
(net of ECL)
Cash and cash 93.16 171.82 -
equivalents
Non-Current 111.18 158.61 -
Financial Asset
Other Financial 25.43 2,380.72 -
Assets
Total Financial 24,259.31 - - 13,707.02 - -
Assets
Financial
Liabilities:
Trade Payables 6,181.51 - - 273.08 - -
Other Financial 897.74 - - 265.63 - -
Liabilities
Total Financial 7,079.26 - - 538.72 - -
Liabilities

Note No. 29(B) — Risk Management

Financial Risk Management

The Company is exposed to interest rate risk, credit risk, collection risk and liquidity risk. Given the nature of operations,
the Company does not face any forex risk, commodity risk and other market risk aspects. The Company has assigned the
responsibility of managing these risks to the respective division heads as stated below.

Risk Exposure arising from Measurement

Credit risk

Management

Cash and cash equivalents; Trade | Ageing analysis Diversification of bank deposits.

receivables Credit has been granted to all
entities having high credit
worthiness and market reputation
Liquidity risk Trade payables and other Rolling cash flow forecasts Availability of regular internal

financial liabilities accruals

Market risk — Foreign exchange Future commercial transactions; Sensitivity analysis Foreign currency risk is mitigated

Financial liabilities not by netting off our import
denominated in Indian rupees liabilities against our export
receivables

(a) Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum
exposure to credit risk at the reporting date is primarily from trade receivables. Accordingly, credit risk from trade
receivables has been separately evaluated from all other financial assets in the following paragraphs.

(i) Trade Receivables

The majority of the clients of the Company are Government entities, with no history of defaults. Hence, credit risk on the
trade receivables is negligible. The Company takes adequate precaution in terms of evaluation of the creditworthiness of
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of obtaining confirmation on services provided from most of its clients before invoicing, and hence the risk of subsequent
non-collection is negligible.

(ii) Financial assets other than trade receivables

Financial assets except trade debtors include bank balances, term deposits, security deposits and receivables from related
parties.

Credit risk relating to bank balances, term deposits and interest accrued thereon is considered negligible because the
counterparties are banks. The credit quality of bank balances, term deposits and related interest accrued with such banks,
which are subject to the regulatory oversight of the Reserve Bank of India, is considered good, and these banking
relationships are reviewed on an ongoing basis. There are no impairment provisions as at each reporting date against these
financial assets.

The security deposits are lying with landlords of the leased premises and hence carry no risk exposure, and receivables
from related parties are of good credit quality as per the past experience of the Company.

(b) Liquidity Risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a
reasonable price. The Company’s objective is to at all times maintain optimum levels of liquidity to meet its cash and
liquidity requirements.

Short term liquidity requirements consist mainly of sundry creditors, expenses and capital payable, and employee dues
arising during the normal course of business as of each reporting date. The Company maintains a sufficient balance in cash
and cash equivalents to meet its short term liquidity requirements, assesses such requirements on a periodical basis and
manages them through internal accruals. Processes and policies related to such risks are overseen by senior management.

(c) Capital Management

The Company’s objective in managing its capital is to safeguard its ability to continue as a going concern and to optimise
returns to shareholders. The Company considers the following components of its Balance Sheet to be managed capital: (1)
Share Capital, (2) Share Premium and (3) Other Reserves comprising Retained Earnings. The capital structure is managed
with a view of the overall macro-economic conditions and the risk characteristics of the underlying assets. The Company’s
policy is to maintain a strong capital structure with a focus on mitigating all existing and potential risks, maintaining
shareholder, vendor and market confidence and sustaining continuous growth and development. In order to maintain or
adjust the capital structure, the Company will take appropriate steps as may be necessary. The Company does not have any
debt or financial covenants.

(d) Foreign Currency Risk

Most of the Company’s transactions are carried out in Indian Rupees. Exposures to currency exchange rates arise from the
Company’s overseas sales and purchases of materials, which are primarily denominated in US Dollars (USD) and United
Arab Emirates Dirham (AED).

Currency risk (or foreign exchange risk) arises on financial instruments that are denominated in a foreign currency, i.e. in
a currency other than the functional currency in which they are measured. For the purpose of this disclosure, currency risk
does not arise from financial instruments that are non-monetary items or from financial instruments denominated in the
functional currency.

The following table illustrates the sensitivity of profit and equity in regard to the Company’s financial assets and financial
liabilities and the USD/Rs. and AED/Rs. exchange rates, all other things being equal. It assumes a +/- 1% change of the
USD/Rs. exchange rate and a +/- 1% change of the AED/Rs. exchange rate for the year ended 31 March 2026 (31 March
2025: +/- 1%).
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Particulars Sensitivity March 31, 2026 March 31, 2025 Sensitivity March 31, 2026 March 31, 2025

USD +1% 252.06 149.47 - 1% (252.06) (149.47)

AED +1% 13.72 15.18 -1% (13.72) (15.18)
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Note No. 30 — Related Party Disclosures

(a) Names of related parties and related party relationships

Name Relationship
K. Ramesh Director
Murtaza Ali Soomar Director

Lakshmi Chandra

Managing Director

Krishnamurthy Chandra

Relative of Director

Hari Chandra

Relative of Director

Manjeet Singh

Company Secretary

Ganapathy Subramanian

CFO (from 02nd July 2025)

Kishore Soni

Independent Director

Shashi Gupta

Independent Director

Parminder Jit Singh Pannu

Independent Director

Neha Gupta Independent Director
Narendra LSS Additional Director (from 24th Dec 2025)
Maya Chandra Additional Director (from 24th Dec 2025)

PVR Multimedia Systems Pvt. Ltd.

Promoter Company

C2C Innovations Pvt. Ltd.

Promoter Company

Realtime Techsolutions Pvt. Ltd.

Subsidiary of Promoter Company

KTTI Intelligent Systems Pvt. Ltd.

Subsidiary of Promoter Company

(b) Related Party Transactions

C2C Advanced Systems

Transactions KMP KMP Enterprises Enterprises Total Total
owned/influenced by owned/influenced by
31 Mar 2026 31 Mar 2025 KMP KMP 31 Mar 2026 31 Mar 2025
31 Mar 2026 31 Mar 2025
Loan received
PVR Multimedia Pvt. 509.21 509.21
Ltd.
C2C Innovations Pvt. 337.40 4,112.11 337.40 4,112.11
Ltd.
Loan paid
back/adjusted



C2C Innovations Pvt.
Ltd.

65.78

65.78

PVR Multimedia Pvt.
Ltd.

10.30

10.30

Advances given

PVR Multimedia Pvt.
Ltd.

25.00

25.00

Murtaza Ali Soomar

22.64

22.64

C2C Innovations Pvt.
Ltd.

286.03

286.03

Advances received
back

Realtime
Techsolutions Pvt. Ltd.

9.25

9.25

PVR Multimedia Pvt.
Ltd.

25.00

25.00

Claim for
Reimbursement of
Expenses

Realtime
Techsolutions Pvt. Ltd.

153.10

153.10

Purchase of
Goods/Services

Realtime
Techsolutions Pvt. Ltd.

704.67

704.67

KTI Intelligent
Systems Pvt. Ltd.

118.83

118.83

Finance Cost

C2C Innovations Pvt.
Ltd.

583.72

583.72

PVR Multimedia Pvt.
Ltd.

2495

2495

Director’s Sitting Fee

Kishore Soni

12.00

12.00

12.00

12.00

Shashi Gupta

12.00

12.00

12.00

12.00

Parminder Jit Singh
Pannu

12.00

12.00

12.00

12.00

Neha Gupta

9.00

4.50

9.00

4.50

Employee benefits
expense —
Salary/Remuneration
Paid

Manjeet Singh

9.00

6.09

9.00

6.09

Lakshmi Chandra

5113

51.13

51.13

51.13

Murtaza Ali Soomar

5113

51.13

51.13

51.13

Ganapathy
Subramanian

30.35

3035
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K. Ramesh

61.92

61.92

61.92

61.92

(¢) Outstanding balances at the end of the period

Particulars

KMP

31 Mar 2026

KMP

31 Mar 2025

Enterprises
owned/influenced by
KMP

31 Mar 2026

Enterprises
owned/influenced by
KMP

31 Mar 2025

Total

31 Mar 2026

Total

31 Mar 2025

Unsecured Loans

C2C Innovations Pvt.
Ltd.

4,032.64

3,761.02

4,032.64

3,761.02

PVR Multimedia Pvt.
Ltd.

498.91

498.91

Loans and advances

Murtaza Ali Soomar

22.64

22.64

Realtime

Techsolutions Pvt. Ltd.

713.92

713.92

KTI Intelligent
Systems Pvt. Ltd.

118.83

118.83

Remuneration
Payable

Manjeet Singh

0.75

0.48

0.75

0.48

K. Ramesh

296

2.96

2.96

2.96

Lakshmi Chandra

3.00

3.00

3.00

3.00

Murtaza Ali Soomar

3.00

3.00

3.00

3.00

Note: NSE had conducted an independent limited review of the Company and the report of such review is available on the NSE Portal.

As per the said report, certain customers of the Company were termed as related parties. However, in the view of the management,
those parties are not related to the Company. Evidence/documents pertaining to the Company’s claim have been submitted with NSE,
which are under consideration.
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Note No. 31 — Details of dues to MSME as defined under the MSMED Act, 2006

Sr. No. Particulars As at As at

Mar 31, 2026 Mar 31, 2025

1 The principal amount and interest
thereon remaining unpaid to any
supplier as at the end of each
accounting period

a) Principal Amount due to MSME 1.10 16.44
b) Interest amount due on above - -

Total 1.10 16.44
2 The amount of interest paid by - -

the buyer in terms of Section 16
of the MSMED Act, 2006 along
with the amounts of payment
made to the supplier beyond the
appointed day during each
accounting period

3 The amount of interest due and 0.91 -
payable for the period of delay in
making payment (which have
been paid but beyond the
appointed day during the period)
but without adding the interest
specified under the MSMED Act,
2006

4 The amount of interest accrued 0.91 -
and remaining unpaid at the end
of each accounting period

5 The amount of further interest - -
remaining due and payable even
in the succeeding period, until
such date when the interest due as
above is actually paid to the small
enterprise, for the purpose of
disallowance as a deductible
expenditure under Section 23 of
the MSMED Act, 2006

Note No. 32 — Disclosures Pursuant to Ind AS 116 — Leases

A. The Company applied the available practical expedients wherein it:

a. Used a single discount rate for a portfolio of leases with reasonably similar characteristics.

b. Relied on its assessment of whether leases are onerous immediately before the date of initial application.

c. Applied the short-term leases exemption to leases with a lease term that ends within 12 months of the date of initial
application.

d. Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

e. Used hindsight in determining the lease term where the contract contained options to extend or terminate the lease.
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B. The Company has elected not to apply the requirements of Ind AS 116 to short term leases that have a lease term of
twelve months or less and leases for which the underlying asset is of low value. The lease payments associated with these

leases are recognized as an expense on a straight line basis over the lease term.

C. The effective interest rate for lease liabilities is 10%.

C2C Advanced Systems

Sr. No. Particulars As at As at
Mar 31, 2026 Mar 31, 2025

1 Depreciation on Right to Use 178.28 109.50
Asset (Refer Note 1)

2 Interest Expenses on Lease 98.11 45.05
Liability

3 Expenses related to short term 40.96 38.40
lease
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Note No. 33 — Ratio Analysis

C2C Advanced Systems

S. No. Ratio As at As at % change from Mar 25 to
Mar 26
Mar 31, 2026 Mar 31, 2025
1 Current Ratio (Times)
a Current Assets 33,294.76 22,139.93
b Current Liabilities 12,906.57 5,438.34
c (Current Assets / Current 2.58 4.07 (37%)
Liabilities)
2 Debt-Equity Ratio (Times)
a Total Debt 4,531.55 3,761.02
b Total Equity 23,647.77 19,758.94
c (Total Debt / Total Equity) 0.19 0.19 -
3 Debt Service Coverage
Ratio (Times)
a EBITDA — Taxes 3,013.65 3,150.25
b Principal Repayment + 608.67 -
Interest
[¢ ((EBITDA — Taxes) / 0.20 - N.A.
(Principal Repayment +
Interest))
4 Return on Equity Ratio (%)
a Profit After Tax 1,832.96 2,883.95
b Average Shareholders’ Equity 11,823.88 9,879.47
c (PAT / Average Shareholders’ 16% 29% (47%)
Equity)
5 Inventory Turnover Ratio
(Times)
a Revenue from Operations 14,564.23 11,511.11
b Average Inventories 6,044.14 3,268.81
c (Revenue from Operations / 241 3.52 (32%)
Average Inventories)
6 Trade Receivable Turnover
Ratio (Times)
a Revenue from Operations 14,564.23 11,511.11
b Average Trade Receivables 17,512.71 7,632.69
¢ (Revenue from Operations / 0.83 1.51 (45%)
Average Trade Receivables)
7 Trade Payable Turnover
Ratio (Times)
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a Net Purchases 7,777.97 10,316.61

b Average Trade Payables 3,227.30 245.44

c (Net Purchases / Average 241 42.03 (94%)
Trade Payables)

8 Net Capital Turnover Ratio
(Times)

a Revenue from Operations 14,564.23 11,511.11

b Average Working Capital 18,544.89 11,903.61

c (Revenue from Operations / 0.79 0.97 (19%)
Average Working Capital)

9 Net Profit Ratio (%)

a Profit After Tax 1,832.96 2,883.95

b Revenue from Operations 14,564.23 11,511.11

c (PAT / Revenue from 13% 25% (50%)
Operations)

10 Return on Capital
Employed (%)

a Earnings before Interest & 3,613.91 4,203.96
Taxes

b Capital Employed 28,179.32 23,519.96

c (EBIT / Capital Employed) 13% 18% (28%)

11 Return on Investment (%) N.A. N.A. N.A.

Any change in ratios with variance of more than 25% as compared to the previous year is explained below.

Note 33.1 — Comment on Analytical Ratios

S. No. Reason for variance from 31st March 2025 to 31st March
2026

1 Due to significant increase in trade payables & trade
receivables

4 PAT has reduced due to impairment of financial assets

5 Average inventory has increased due to scale of operations as
compared to the previous year

6 Due to lower realization from debtors

7 Average trade payables have increased as compared to the
previous year

9 PAT has reduced due to impairment of financial assets

10 EBIT has reduced due to impairment of financial assets
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Note No. 34 — Segment Information
The Company has only one operating business segment and two geographical segments, i.e. India and USA.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company, with the
following additional policies for segment reporting:

a) Revenue and expenses have been identified to a segment on the basis of their relationship to the operating activities of
the segment.

b) Segment assets and segment liabilities represent assets and liabilities in the respective segments.

Particulars for the year ended for the year ended

Mar 31, 2026 Mar 31, 2025
1. Segment Revenue
India 7,000.80 11,277.04
USA 7,563.09 234.07
Revenue from Operations 14,563.89 11,511.11

2. Segment Results — Earnings before
Interest & Taxes

India 2,077.31 4,166.30
USA 1,536.60 37.66
Finance Cost (870.35) (91.79)
Profit before Tax 2,743.56 4,112.17
3. Other Information — Segment Assets

India 29,668.50 26,027.68
USA 7,713.77 217.15
Total Segment Assets 37,382.27 26,244.83
Segment Liabilities

India 7,351.63 6,467.53
USA 6,382.87 18.36
Total Segment Liabilities 13,734.50 6,485.89

Note No. 35 — Other Statutory Information

a. The Company does not have any Benami property, and no proceeding has been initiated or is pending against the
Company for holding any Benami property.

b. The Company does not have any transactions with companies struck off.

c. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.

d. The Company has not traded or invested in crypto currency or virtual currency during the financial year.

e. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall (i) directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company, or (ii) provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

f. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall (i) directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party, or (ii) provide

any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
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g. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as search or survey or
any other relevant provisions of the Income Tax Act, 1961).

h. The Company has not been declared a wilful defaulter by any bank or financial institution or government or any
government authority.

i. The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

j. The Company has not revalued its property, plant and equipment during the financial year.

k. The Company does not hold any immovable property, other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee.

Note No. 36 — Other Information

a. GST inputs and outputs are considered in the books of accounts with respect to the purchases/inputs and sales/outputs
made during the year on which the assessee is eligible/liable as determined by the management. However, differences, if
any, resulting at the time of GST audit or on any other development or information later on, are provided for in the year in
which such difference is pointed out.

b. In the opinion of the Directors, Trade Receivables, Short Term Loans & Advances and Other Current Assets have been
valued at the amounts at which they are shown in the Statement of Assets & Liabilities, if realised in the ordinary course
of business.

c¢. Balances of parties under Trade Payables, Other Current Liabilities, Long Term Loans & Advances, Trade Receivables,
Short Term Loans & Advances and Other Current Assets are subject to confirmation.

d. Previous year figures have been regrouped and recast wherever necessary.

e. NSE had ordered an independent limited review of the Company which was conducted by BDO (“Limited Reviewer”).
The report of such review is available in the public domain. The Company has submitted its reply with NSE on the
objections raised by the Limited Reviewer and the same is under consideration by NSE.

f. Financial information of the USA branch is audited by a CPA.

For and on behalf of FOR AND ON BEHALF OF
LABS & Associates C2C Advanced Systems Limited
Chartered Accountants (formerly C2C Advanced Systems

Private Limited)
FRN: 021131C CIN: L72200KA2018PLC110361
CA Rohit Gupta Lakshmi Chandra Murtaza Ali Soomar
Partner (Managing Director) (Director & CFO)
Membership No. 571943 DIN: 07436752 DIN: 05194435
Place: New Delhi Manjeet Singh
Date: 18th July 2026 (Company Secretary)
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