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AUDITOERS "™ EEFORT

T3 THE MEMBERS OF
INTERMATIONMAL COMSTRUCTION LIMITEDR

We  have audited the attached Balanve Sheet of INTERHATICHAL
CONSTRUCTION LIMITED, a3 at 2lst March, 2010 and alse  the Protir
and Less Accounl and the Cash Flow Stateameny [or the  year aended on
that aate anrnexad thereto. These finarcial  Statements are  Lhe
tesponsinility  of the Company's management,. Qur responsibility i3
fte  exprass an Cpinilen on these financial stailements eased on our
audit.

2. We have conducted our audit in accordance with auditing staadards
generzlly  acceptod in Tndia, Those standards require that we olan
and pertorm the audit Lo obtain reasonakle assurznce about whether
the firnancial slatements are free of makerial misstatement. An
audit includes examining, on a  fest basis, evidenca sopporting the
amounts  znd disclosures in the financial statement s, An audit also
includes zssessirg the accounting principles uased and signifizant
estimates made by management, as well as evaluating  the overall
financialt statement presentation. We pkelieve that our audit
provides a reasonakble basis for our gpioion.

3. As rogquired the Companies {Ruditar's Report} Order, 2003 az amended
Ey the Companies {duditor's Beport) [(Amendment? Order, 2004, issusd
gy the Cenlral Government of Trndia in terms of sub-section (4A) of
Scctien 727 of the Companies Bob, 1%56, and on the basis of  such
checks &3 we considered appropriate and  according o the
informat icn  apd  explanations given to us, W&  enclose  in Lhe
Annexure & statement on the matters specificd in paragraph 4 and S

.of the sald Order.

4. Further Lo cur commonts i Lhe Annexure referred te iIn paragraph 3
abgve, wWe report That:

i. We nave obtalned all the informaticn and explanaticns, which to
the bkest of our knowledge and belief were necessary for the
purpose of our audit;

ii. In our opinion, proper books of account, as required by Law,
have been kept by the Company, s¢ far as  appears from  our
gxamination of those hooks;

i1ii. The Dalance Zheet, Profit apd Less Rocounl  and  Cask Flow
Statement  dealt with by this report are in ageeement with  the
- beoocks of account;

iv. In our opinion, the Balance Sheet, Profit and Loss Accourt akd
Cash Flow Statement dealt with by this report comply with the
accounting Standards referred to in sub-sectior §300%Y of section
211 of tha Cowparnies Lot, 1954;
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v. On the basis 0l the written representaticns reccived from  the
dircctors, 4y en March 31, 2010, and taken on record by the
Board of Directors, we report that none of the directors i=
diggualified a5 on March 31, 2010 froem being appointed as
directors in terms of ¢lause (gl of sub-section (1Y of sectign
274 of the Companies Act, 1%56;

‘wi. In pur opinien and to the best of our infermation and acoording
to the explanationy given to us, the said firancial statements
together with the notes thereon and attached thereta give the
information required by the Companies Act, 1956, in Lhe manner
so  required and also give, & true and fair view in conformity
with the gcecocounting principles gepnerally accepted 1n India:

d. in the case of the Balance Sheet, »f the state of affairy of
the Company as at 31st March, 2010¢

. in tho case of the Prefit and Loss Account, of the lass for
the wvear ended on that date: and

. in the case of the Cash Flow Statemont, of the cazsh flows
for the year ended on that date,

For ¥IJaY KIMAR AGARWAL & CO.
Chartered Accountants
Fizm' = Registration Wumber: 3201d4%E

(CA.V.K. AGARWAL)
Fropriator
Memberahip No.55250

Eolkata — 700001
Dated: 4 Saptember, 2010
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AMNEXTORE TC THE AUDITORE REFPDRT
{réfarred to in paragraph (3} of cur report of even data)

i) (ay The Company is mainptainiog proper  recorcgs showing full
Particulars, including fguantitative details and sitgyaticn of
fiked assets.

(b As infermed to ug, the fixed assets of the Company have heer
mhysigally verified by the mahagement during the year which,
in our uvpinion, i5 reazcnable having regard o the size of
the Company and the nature of its fixed assets. No material
discrepancies were noticed on such verification,

fcy There wWay nt Substantial dispasal of fixed assets during the
year, Which would affect the ooing oncern of the Company.

11l {a]l As explained to us, the inventories have been physically
verified by the manageoment at reasonable intcrvals,

i) In our opinion  and gecording Lo the information and
cxplanaticons given Lu  us,  the procedure of FPhyzical
verification of inventory fcllowed by the management is
regsonable and adegquate in relation to the size of the
Company and the nature of its business,

[c} The Company is maint2ining proper records of  inwventory
and no material discrepancies were poticed on physical
verification.

iii} (a) The Company has granted leans teo six parties, covered in
the register maintained wunder section 301 of the Companies
Act, 15956. The maximum amount invalved during the Year was
R=.2479.1% lacs and the vyear end halance of leans gratited to
such party was Rs.11081.86 lacs.

tb) In cvr opinien and goecording te rthe information  and
explanations given fo us, the terms and conditions dare not
prima facie prejudicial to the interest ol the company.

{c) The said 1@ans given Lo the company is repayable on demand
and there i&8 no repayment schedule, therefore the questicn
of overdue amount deoes not arise. .

{d) The Company has taken loan from twoe parties covered in  the
register maintained under section 30! of the Companies Act,
1956, The magximum amount invelved during the year was
F5.439.32 lacs and the year-end balance of such lsans taken
was ks5.7.33 lacs.

[e} In our opinian, the tebins and conditions of such loans are
not prima facie prejudicial to the interest of the Company.

(£} In respect of the aforesaid loans, the Company 15 regular in
repaying the principal amount as stipulated and is also
reqular in payment of interest, where applicakle.

gy In respect of the aforesaid loans, there 15 no overdue
amount more than Rupses ¢he Lac.

contd. . .2
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i) In sur opinieon and according Lo the infuvrmation and eXplanaticons
giwven to us, havipng regard to the explanaticn that, in a few
cases as the items are of a sSpesial nature and no  alterpnative
guatations are awvailahle, there is an adeguate internal control
systen commensurate With the size of the Company and the pature
of its business, for the purchase of inventory, fimxed assets and
for the sale of goods and servicoes. Further, on the basis of
our examinatien of the books and pecords of the Company, and
according to the information and explanations given to us, we
hawe neither come across nor have been informed of any
continuing failure to carrect major wWeaknesses in the aferesaid
Internal control systam.

vi {(a) In our opinion and According to the  information  and
explanations given to us, the particulars of Contract  or
arrangems=nts referred to in section 301 of the Act have been
entered in the register required to be maintained under that
seclion.

{b) Tn eur opinien and acocording to the information and
explanations given to ws, the transactiens made in pursuance
of conlracts or arrangemants entared in  the Iregister
maintained wnder 3ection 301 of the Act eXxceeding the wvalue
af Rupees five 1acs in respect of any party during the year
nave heen made at prices which are reasonabiie having reqgard
Lo the prevailing market prices at the relevant time.

Wi} The Company bas not aceepted any deposits from pubtic within the
meaning of Section SHA, 58A8 or any other relevant provisions of
the Companies Act, 1956, and rules framed there under.

viil) Tha Company does not have any forpal internal zudit gystem.
However, as eXxplained to us, 2ffective internal contrel is being
exarcised,

viii] To the pest our knowledge and as explained, the Central
Government has not prescribed maintenance of cost records under
clause {d) of sub-section (1) of Section 20% of the Companies
Act, 1956,

ix) (a) According to the records of the Company as produced and
examined by wus in accordance with generally acceptad
practices in India and also based oI Management
representations, the J(ompany is regular in depositing
undisputed statutary dues including Income-tax  and other
statutory duees applicable to it with the appropriate
authorities. According to the information and explanations
Jiven to us, except for the cases stated below, thers are no
undisputed amounts payable in  respect of Incocme Tax, Sales
Tax, Wealth Tax, Service Tax, <ustom Duty, Excise Duty, Cess
and other material statutory dues which were outstanding, at
the vear @nd for a period of more than Six months from the
date they became payable:-

)
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.
Haneg of the Hature of the duas Amount
Statute R=.
Income Tax Income Tazx demand for rthe
AssL. Year 2003-29 Qz290.00

(&) There are no  dues outstanding of Income Tad, S5ales  Tax,
Wealth Tax, Service Tax, Custom puty, BExcise Duty and Cess
an acceunt of any dispute.

x1 The company dose not have any accumtlated losscs as at March 31,
2010. However, it has incuarred cash loss during the fihaccial
year ended on that date., It has nob incurred any ©ash lossz  in
the immediately preceding financisi year.

£1) As per books and records maintained by the Coumpany and according
toe  the information and explanalions given to us, the Company
did not have any horrowitg and hence the olause (Xt iz not
applicable.

*¥ii) Aocurding to the informatiaon and explanasticns given fto us and
based on the documents and records produced to us, the Company
has not granted loans and advances on the basis of security by
way oI pledge of shares, debentures and other secorities.

xiii) In our opinion ahd according to the information and explanaticns
given to ws, the nature pf activities of the company does not
attract any special statute applicable to chit fund and nidhi/f
mutual penefit fund/societies.

®xiv} In respect of shares, securities, debentures and other
investments dealt in or ttaded by the Company, proper records
have been maintained in respect of transactions and contracts,
and timely entrxiez have been made therelin. ‘The shares,
gecurities, debenhtures and ¢ther investments have been held by
the company in its own npame except to the extent exemption has
been granted under Section 49 of the Cumpanies het, 1956.

®v) According to the informativn apd explanations  given to us, the
company has given guarantees for loans taken by its  associates
from bank and financial institutions on terms and conditions
which are not prejudicial to the interest of the Company.

#¥1} There are no term loans gutstanding as at the end of the year.

®vwii) According to the information and explanations given to us and on
overall examination o©f the financial statements of the Company,
we are of the opinion that, prima facie short term fuhds have
hot heen used for long term purposSes.

xvili})The Company has not made any preferential aliotment of shares to
parties or companies covered in the register maintained under
Section 301 th Tl ie
e 3 433 e Companies Act, 195%£%§¥?§L{he year.

.-“ﬁ"‘l aler ™,
; ’.-‘\".,

Contel, | .4
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xix) The Company did net lave any outstanding debontures during  Lhe
WEHE |

¥x) The Company has not  raised any money through a public  iszue
during the year.

xxit Muring the course of nur examination ©f the books and records of
the CCompany, <carried out in accordance with thoe generally
accepted auditing practices in India, and according to Lhe
information and explanations given toc us, we hgve neith=er com:
acroass  any instance of fracds on or by Lhe Company, notilced or
reported during the year, nor have we heen 1nformed wi such case
by Che Management .

For VIJAY KUMAR AGARWAT. & OO

Chartered Acocountants

Firm’'s Registration Humber: 320185E

(CA V. K. AGAR
Froprietor
Membarship Ha. 55250

3
Kolkata - 700001

Dated: 4 September, 2010




INTERNATIONAL CONSTRUCTIONS LIMITED

BALANCE SHEET AS AT 315T MARCH, 2010

As at As at
SCHEDULE Yist March 2010 31t March 2008
[Rupees) |Rupegs)
SOURCES OF FUND
Sharehalders' Fund
Share Capital L 303 20 A0 3 H2 3% 600
Reserves & Surplus g 290 55 B 6 54 12 B3G5 3.84 0B. 958 T.AT 4B BAE
Loans Fund
Lnsecured Loan = W ITE 11 B1 52478
Mobuhsahon Advances Bd 07 795 G4 07 796
374415057 187208837
APPLICATION CGF FUND
Fized Aseals 4
Gross Block 14 86 808 14,86.208
Less - Deprecizhion 438,473 414 264
Met Block 10.48.435 10.72 044
Irvestments E 6.55_26 050 655 34 050
Tumrent Assets, Loans & Advances
Inwenianes F 17 18 3B2 17,18 382
Sundry Detlors G £24 8611 14 5 74 054
Cash & Bank Balances H = | 0.BY BED
Other Currenl Assels 1 19 34 05 053 12 55 97 053
L pans & Advances J 17 06 30,383 12 23,85 147
397568578 398967 518
Less Currgnt Liatuhbes & Provsions K 906 24,006 26.83,24 7H1
Nel Current Assets 307440572 130647 7TAB
37.44 15057 18, 73,08.852
ACCQUNTING POLICIES AND Q
NOTES ON ACCOLINTS

The Schedules referred to above forms an inlegrat parl of the Balence Shest
This 15 the Bafance Sheel referred bo m gur répoert ot even Jale

For ¥IIAY KLUMAR AGARWAL £ CO.

Ch d Accountanis
Far and on tehalf of the Boa
%zt/ For International me ror imernationsl Constructions Limi

ICA VK. AGARWAL)
[Propriator)

Mambership No. 55250 /:/"’
Place - Kolkata ( ot aj Jain) {Basant Xumar Jaln)
L

Ciale 0405 2010 T eoLaaTa 'g ’~. Director Director

3 1".\
\.-'?:H-\_T—'—”{i _-f:

- - .-""



INTERNATIONAL CONSTRUGTIONS LIMITED

PROFIT &8 LOSS ACCOUNY FOR THE YEAR ENGED 31 ST MARCH, 2010

For the Year For the Year
SCHEDULE 2009-2010 200B-200%
{Rupeas) {Rupees)

{HCOME
Sales L - 2 41 &6, 348
Inferest Recewad 201,71,203 1 26 57,604
Dividend Received 11.77 QB4 11.32.234
Other Inome M 1.24 100 306659
Increase | Decrease | In Stock N - -

214 72 387 218302845

—_— el ———T _

EXFERDITURE
Purchase a 20 Q3% 46 344
{her Expenses P 11.52.008 1388321
Interatl 796 32 281 12443370
Depreciation 23,6009 85

3.058,07.950 214200 455

.. ... - ---5 _—————=
Profit /{Loss) betore Taxation {93,358 472 40,03 346
Less Provision tor Taxatmon - 1171910
Fringe Berefil Tax - £ 1453

iess npome Tax & FBT for earlier years . 1.562 476
Profit {Loss} after Taxation (93.35.573) 2763811
Less - Special Reseree - 952762
Add Balances Brought Forward 15 80,687 1360658
Surplus carried to Balance Sheg EST 54_3&5! 35 80687
Earming (Bazic & Dduted) Per shares (2 57} 076

| Reder Hote Mo, 8 of Schedule O |

WOTES QN ACCOUNTS Q

The Schedukes referned to above torms an mtegral part of [he Profit & Loss Account
This s the Frofil & Loss Accounl relarered 10w oor repoen of Bven date

For YIJAY KUMAR AGARWAL & CO.
Cl o Accountants

For and an sehalf of the Board

or International Const ror Internstional Constroctions Limite
{CA V.K. AGARWAL) d
(Progprietor} T I M/
Membership No. 55250 / TR
Flace Kedkata I_.-.-‘:',f’f Jakng {Bazant Kumar Jain)
Dale 04 08 2010 [ petor Director




INTERNATIONAL CONSTRUCTIONS LIMITED

Schedules forming part of the Balance Sheet as at 115t March, 2010 and
Profit & Loss Account for the year ended 2152 March , 2010

As al AL at
Ha2io 31.3.2008
Bs. Rs.

SCHEDULE - A : SHARE CAPITAL
Authorized
TOGO000 | 100003 1Equity Shares of Hs. T each 10,00 05, 000 10,00, 00 )
Isg5ued and Subscribad and Paid up
Ba1660 ( 9916650 ) Equity Shares of Rs. 1(M- each
fulty paid up in cash &3 16 B 9% 16 600
E25320 { 825320} Equity Shares 82.53 200 #2,53,200
of Bs. 104/~ gach igszued pursuant to schemes of
amatgamation without paymenl being recetved
n Cash
1816988 [ t816988 | Equity Shares of Rs. 13 each 1 B+ 59.800 1.87 65 800
1issued as Bonus Shares

3,63 39.600 3.63,35.600
SCHEDIILE - B : RESERVES R SURPLUS
Amakamation Reserve 33635077 3.368,36.077
Specal Reserve 1182194 5.29,437
Add  For lhe Year - 11.92.104 5,092,762 1192134
Prolit & Lose Agcount 157 54 BRS) 35 80 BET

2.90,7 3,386 3.B4,08 958
SCHEQULE - C : UNSECURED LOANS
Inler Corparate Loans 202594 276 116152478

30,25 .94 275 11.61,5¢ 478

Yor lnietnational Constrnctions Limjted

For hm“wu- Limited

i'recto'l



SCHEDULE - D : FIXED ASSETS

Gross Block Depreciation Net Block
Description As on Deletion AS on As on For lipte As on As on
1.4.2009 during the 31.3.2010 | 1.4,2009 the 31.3.2010 | 31.3.2010  231.3.2009
year year

Land 744505.10 - 744505.10 - - 744505.10  744505.10
Flat 223483.00 - 223483.00 - - - 22348300 223483.00
Furniture & Fixture 148115.00 - 146115.00| 103359.14 7738.81 111007.95| 35017.05  42755.86
Vehicles 372805.00 . 372805.00| 311504.94 1587050 327375.53| 4542847  6£1300.06
Total { Rs. ] 1486908.10 0,00 14BGS0B.10| 414864.08  23600,40 438473.48| 1048434.62 1072044.02|
Frevious Year 1486908 10] 0.00] 1486908.10] 384000.08] 30864 00| 414864 08| 1072044.02]

For loternati

ructions Limited




As at As at

31.3.7010 31.3.2009
SCHEDULE - E : INVESTMENTS Gty, {Rs.} Gty [R&.]
[A] Queted [Long Term) at cost
in fully paid Equity Shares of Re_ 10)- sach
20k Century Engimgentig Ltr.‘l._/ 1,145,750 2.78.900 1,158,750 2,785,900
215t Cenlury Printers Limited 100 5000 100 5,000
Balurghat 1echmxpes Linited 2817 3804 2817 3,804
CoARP LimAead 45, 900 o4 80k 48 900 o0 B
Easl West Travel & Tours Limiled 30,200 1,%4 B35 30,300 1,34.535
Electrmius Kelanalar Linnted 65 1,00 65 1M
Glidhann Textles Limited 1.50 MW 525,004 1.50,003 525,000
Kitpy Indusines Linited 3,150 14,240 3150 14,240
Mansarovar Faper & Ind Lid 160 2,000 1640 20040
MTZ {india) Limited 11,600 1,711,100 11,800 1,711,100
Reliance industries Limiked 20 1,000 20 1,000
SFM Engineers Limiled f 1,040,000 15,00,000 1,000,000 15,00, 0010
SPML Indiz L. - 52 (KX 14,07 D00 52,000 14 07,000
Sterling CGhyranles Lid 15,100 19,630 15,100 109,630
Subhash Projects and Makreting Lid. o~ B50 945 16,02,018 A 80,045 1e.02.018
i Face value ol Rs. 2 each )
Uniplaz India Ltd 120,500 28,38 254 1,20.500 28,38 250
Uniworth Internaonal Ld 2,500 22.500% 2,500 22,500
LIsha Marlin Infe Lid 65 G50 55 BED
[ Face YVame of Ra. 1)- each )
Weston Electronics Eid 2 000 1,433,260 2,900 1,43,264Q
Zoor Industrial Services Lid 7 46 D0 . 4,756,897 46,000 4 716,587
9 47T D03 &4, 47,003
DEBENTURES
Birla 2k Ltd an £ L] an S}
MNicholus Piramal Ltd 30 480 30 A48{)
o4 45,383 a4 48 383
1B} Unquoted Egquity Shares
Atlanto {zranto Limiled 20,000 2,040,000 20,0016 204,000
Delhi Waste Management Lirmted - 1, 70,000 2.46,90,000 95,0 2539 40,003
Rediance Entergrisa Limited 2 - 2 -
Subhash System [Py Lid 7 - - 2100 2.10,000
Mega Markel Resources {F) Lid 30,000 22 50,00 30,000 22,500,000
Aqua Dev India Limited { Rs. 5/- Paid up} 7,50.00% 37.50,000 F,20,000 37.50,000
Subhash Kabini Power Corporation Lid. s 6,06 500 G0, 55,000 1583,000 1,58.30,000
Bharal Hydre Powsr Corperalon Limited 6,00, (K40 &7 43 867 G000, 00 BT.43.667
Surgksha Imsyrancs Brokears (P bl o7 1.22 00 12 20,0007 1,22 004) 12,200,000
Sanrmah Corporata Invesimants Pyt Lid 7 95 67 000 25,67 000~ - -
5,64!?5 E67 9,61,43 667
1) INVESTMENT IN GOVT, SECURITIES
Mational Saving Certificale 2,000 2000
2,000 2000
Aggragate Cost of Investment (A+B+C) 6,58, 26.050 4,566,584 050
Agur egale markel Yalue of Quoied Invesimenis 12,93,20,323 418,4% 70K}

F ] .
or loltrnatj troctions Limjred For Internatienz] Constructions Lim{ted

oo

Director




SCHEDULE - F : INVENTORIES
[ As valued and cenified by the Management )
Tracing Merms

SCHEDLE - 43 ; SUNDRY DEBTORS
(Unsecured considered good)

Pebls Exceeding Six Months

Olher [kebilz

SCHEDULE - H: CASH & BANK BALANCES
Cash in Hand (As Certfied}

Balances with 5¢heduled Banks
n Current Accounts

SCHEDWLE - ) : OTHER CURKRENT ASSETS
{ Unsecured conidered good )

Security Deposit { Not Beanng [nterest )
Share Applicalion Mooy

SCHEDULE -0 : LOANS & ADVANCES

{ Unsacured .comderad oo |

Loans

Advarces recoverable mnocash o in kond or for valoe 1o
be recewved or pencing adjusiments

Income Tax Refund Recewvables

Tax Decucted at Source

Wal Inpul Recewvable

Prepaid Rant
Acteance Fringe Benafit Tax

SCHEDULE - K - CURRENT LIABILITIES & FROVISIONS

{A) Cumrent Liabilities

Sundry Crecilors

Excoss Choowe Dranm

Advanca Received fom Cuslomear
Advance against Lands

Other Lizbilities

TOS Fayable

{B) Provisions
Ircarme Tax
Fringe benehfit Tax

As at
31.3.20M0
R=.

1716 382
17 16 382

1.26.21.131
238.65,000

2,24 ,86,131

7178 888

2551 543

7,30 625

46 (073
16 87 96 D&

15,34, 03.053

12 07 35 686
38798185

8353611

1 (W0 A5 527
65.550

35 00
57,714

17 .06 3 A

55473

5 55,51, 706
2.85 57,500
12.00.943
28,42 156
8.93.07.780

1208671
11,555
.05 28,006

As at
31.3.2009
Rs.

17 18,382 -
17.18.382

2349 04 841
12.2870.203
14 .68, 74 054

1763 G

620 877

23,83 883

453,06.073
12,1050 980
12,5387 053

T.91.55 828
41177 545

a2.00 724

B4.33.638

65550

54 D85

12.23.88.147

16.33.54,534
50.00.000
T 2676 THE

2118673
30,24 436
26,70,74 749

12.08.541

41 361

25.83.24. 7T

For Internations) Constructj

-

Diroctoy

ons Limited



For the Yaar For the Year

2009-2010 Z008-2009
{Rupeds) (Rupees)
SCHEDULE - L ; SALES
Sale of Job Contracl 204796 248

- 20,41 .96,348
SCHEDULE -M : OTHER INCOME

Renl Recefved 1. 24,000 1.20,030
Sunitry Balance YWritten back 4100 186,659
124100 3.06.659

SCHEDULE -N: INCREASE /| DECREASE j IN STOCK

Closing Slock of Trading [tems 1} 18 87 17,16 342
1718 382 17,18 382
Lesz  Opering Siock of Traomg ems 17 18.382 17 18,382

SCHEDULE- O : PURCHASE & CONTRACT EXPEMNSES

Purchasas & Expences {gr jok Gontracls - 20,0346 944
. - 20.03,45 544
SCHEDIULE - P : OTHER EXPENSES -

Salanes & Allowances 84 DK 84,000
Travalling & Conveyance Exp KLERZE ) 1,506
Fent & Maintenance Charges 445919 56,135
Frinling & Stationary Exp. 1835 1.815
Professional Charges 374206 147 B30
Rates & Taxeg 2.500 3.000
Interenal Audit Feas - 11,238
Aadditors Remunaraton 38829 38.709
Registrar expenses - 84zZ7
Filhng Listing Fees and Depository Chaiges 54 078 47,275
Vehicle Maintenance Expenses . 3,749
Bank Charges (.572 BBATTY
Takphone Expenses T3 VB3 45 FEE
Ewecinoity Expensaes 854 45
Miscellaneous EXpenses 18657 L]
Adverlsemenl 23235 B 106
Cremat Exp. 2408 33r
Interest an TOSFBT 54 360 45,5159
1157068 — 3gea

For Internatjongt Constructions Limited

Director




INTERHATIONAL CONSTRUCTIONS LIMITED

Cash Flow Siatement for the Year Ended 31.03 2110

A CASH FLOW FROM OPERATING ACTIVITIES:

Met Proiit before 1ax and exira ordinary items
Adjustment fior;

Creprecigtion

Dividend Received

Operating Profit belore working captal changes

Actjustment Tor:

[ vrgage Y Decrease in Sundry Debtors

[ Increase )f Decrease in Inventories

{ Increase )f Decrsase in Loans & Advances

[ increase W Dacreasa in Curent Assets
Increase f{Decrease) in Unsecured Lean
Ingrease f {Cecrease) in Mabilisalhon Advance
tncreagse f {Decrease) in Cuarrent Liabilities
Increase / {Decrease} in Provision

Met Cash from operating aclivities
Direct Taxes Paid

B. CASH FLOW FRDM INVESTING ACTWITIES
Sale of Investmens
Dividend Received

C. CASH FLOW FROM FINANCIAL ACTIVITIES
Profii on Sale of Shares

HNet Increase in Cash & Cash Equivalenis
(A+B+C}

Cash & Cash equivalenis. [ Op. Balanca §
Cash & Cash eguivakerts. | Cl. Balance )

For VIIAY KUMAR AGARWAL & CD.

tor Interoational Con'

Charlered ntanls

{CA VK. AG } Pkt .
Propriator I T
Membership No. 55250 e \':_ %

Flace : Kolkata
Dale ; 04,00, 2010

For the Year For tha Year 2008
2009-2010 2009
| Rupees) { Rupaas)
193,350,572} 40,93 346
23,608 30,854
[ B 11,323,234
23,600 {1101, 373
(83, 11.963) 2891975
12 4387 923 (11.,32,99,893)
{4.BZ 42 236) {4,55.37 256}
(6, 78,06, 000) {5.44, 60,500}
18,64 41,798 (36527 412)
- 1,63 52 O
(17,77 66,8569) 25,88.33,773
. 129.807) (1,85,750)
1,60,84, 718 11.02.69,028)
78,72 746 (72, 77062
- 1,52.476)
T6.72,748 [74,28 538}
(3.32.000h 28315
- 11,32 234
53!325000'& 12,230,540
7340746 (61,986,580
23,889,882 BS 58 872
o7,30,629 23,859,933
Cn behalf of the Board

Limited por Interoational Constructions Limite

i

( Jain} (Basant Kumar Jain)
rector Director



INTERNATIGHAL CONSTRUCTIONS LIMITED

BALANGE SHEET ABSTRACT AND GENERAL BUSINESS PROFILE AS AT 31 5T MARCH, 2010

—_— - —_ e ——_——— e Y
Infarmation Pursuam 1o Part IV of Schadules ¥l of the Companles Act. 18568

I REGISTRATION DETAILS
Fegqistration N 036816 Stlate Code Q&
Ralance Sheel Date 3103 2010

] CAPITAL RAISED DURING THE YEAR [ Amount In Rs. )
Public Issue NIl Right 1ssue Mil
Bonus lssue Ml Private Placement M

1] POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS
t Amound in Bs. \n Thousands }

Tolal Liabilities 4 54 943 Total Assets 4,654 543

Source of Funds

Paid up Capitai 36,340 Reserve & Surplus 20,073

Secured Loan il Ungecured Loan 5,02 594

MotHlization Advance 6,408

Application of Funds

Mt Fined Assels 1048 Nel Currert Ascels 307 44

Investmernls BS Q26 Wise Expenditure Mk
1% PERFORMANCE OF THE COMPANY

[ Amgunt in RS Thousands }

Turnower [ CHher Income 21472 Tatal Expendiure 30808

Frofil before Tax 19 336 Frofit Afler Tax {9,336)

Eaming Per Share 12.57 Dividend Rale Nit
" GENERIC NAME OF THREE PRINCIPAL PRODUCT | SERVICE OF THE COMPANY

t As per Momentatery terms

ltern Cowde Mo (ITC Code ) NA

Product Descriplion N A

For VI1AY KUMAR AGARWAL & CCx

Chaered Accountants Fer and on behai of the Board
For Ioternational Constroctions Limiituep Lnjercational Constrociions Limited
{CA VK. AGARWAL} " '
Froprietor M
Membership Mo, 55250
{P Jain) (Basant Kumar Jain)

Flare Kolkata
Date {09 2014

Dipéctor Director

Tlea.

;

)
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!
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INTERNATIONAL CONSTRUCTIONS LIMITED

Scheduale - - Accounting Policigs Apd Notes on Accounts

STATEMENT (O SHGNIFICANANT ACCOUNTING POLICIES

Busis of Accaunting

The Bnancial starements are prepared under Historical Cost Convention on an aceroal basis and
complt withy ahe applicable Accounting  standards issued by The tastitule off Chanered
Accountants of Indiz refermed 1 sectiion 2171 £20 1 of the companies Act. 1956, Sabes and contract
receipls wre deconnted fonas por the werms and condnions of respective comtracts.

Fixed Assers:

Fived dcsers ure siawed al cost of Acguisiiion includhing expenses less deprecianion

Depreciaripn:

Depreciation on fixed Msset os peovded on owritten gown method in accordancs with anthe ranes
specifivd in Achedule X1V ol the Campanics Act 1950 gscept on Bailding

I cslments:

cong Ternn Invesumerts are siated ar cosl. Since the parket value af some shares shown
imvestnient are el avalable. Same are valued w cost price for caleulation af Aggrevate marke
vilue of queted shares. Provision Tor diminution in the valoe of long term investments is made
vl i sueh o decline is othar than tinpotarsy nature ancthe apinfon of the inenagement,

Iy cntaries:

Stcck-in- Trade valued @t cost or realizable value whichever 15 lower,

Interest & Dividend Incomne;

[mteresa Inciune s acomumed Tor on acerual base DDnddends are accowmed for when the rish
receive Hee pas met iy esiablished

Sales:

Contract receipts have been accounted for an the basis of terms and conditions of aurcement
cemered with the cuswomer.

Retirement Bepelats:

The compam: does nol hase minimum number of emplovees w gualifs for caninbuation of
Prevident Fund and hener provision m respect of  Provident Fund is nor considered necessan |

Mone of the emplovess mothe compansy has been working for more than five sears which is the

minimum pericd of service required o quakifs [or pgyment of grawinn under the pavment of
Cirutably Act 1972 and hence provision is not considered necessar.

For Intermational Cogstroctions Limjted
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Faxes on Income;

Pursuant 0 Accounting Standard 27 relanng W Accounone For Tases om Ingcome issoed by the
tstitne of Chartered Accountams of lndm Aade mandmors offect from 142000 the Compan.
has recoenized any delerred lax 25581 doe to Clause 17 o0 A% 22 = swhere gnd enferpreses has
unabsorbed depreciation or carn forvard of Insses umder tas laws. deferred 1as assets shaufd be
recosnized only o the extent that there s virtual cerainty suppoed b conyineing cvidence 1)1
suflicicnt fimmee fasabde incame will be avanfable awsinss which such delorrod 1as gssets can be
realised.

Provisions, Contingent Lizhilities and Contmgent Assets:

Pravisions involving substamiad degree of estimation in measurement are recoenized when there is
a preserd ohligation a5 o result of past events and 0 is probable thar there will be an curfllow of
resources Contingent Liabilities ate nol recognized b are disclosed in the powes. ©oennmeent
A scely are reither pecoenized nor disclosed i dhe fingncial stalemems,

NOTES ON ACCOIUNTS:

r. Lstiemate amount ol comract remraining 1o be cxecuted on Capral Account and not
provided tor Rs NIL  Rs SI100)

X Comtingen Wabilities not prosided for

I Allovment mones & Calls onpaid [or panhy paid Shares. Debentures | Rs. VOO0 -
¢ Previouws Year R 3T 50000 -

i) Corpurate Guarantee given (o Rural Clectrificarion Corporation Ltd.: Ry 2325 Crores
{ Previous Year Rs. 23.25% Crores

iii] Shares wabued Rs. 6055 lacs [ PY. Rs. 13830 Lacs) af Subhash Kabimi Power
Corporation Limiled pledaed with Canara Bank. Banglore inretms of loan advances o
M5 Subbash Kabind Power Carporaion 1 imited.

Taa

Sundrne Debiors. Security Deposits, Sandry Creditors. Advances 10 parties and bulunce in
other Persommel accounts arg sobject 10 conlimmion  adjustmends T hae resultans o llee
iFansy wall be acommied For inthe vear of such adjustiments.

1. As regards overdues Loans. advances and delas. 1the management is comident of their
recovery and hence no provision is pnecessary in respect therepf,

5 The company has filed recosery suil arainst Saraogi Developers Pot. Limited, Soe Chip
Capiral Market Py, Linited. Jain Enclave Pyro Limited and Shree Vardbman Finvest Pa,
Limited kefore the Ld. Kolkaia Hish Court.

6. Segment Information :

fa) The Comparx has 3 Busingss Seements namehy, Job Contract Execution. Trading Safes

and Mmvesting * financing Activities. for which segment information { as per Accounting
Stanclard 17 ) is #iven below :

For Interps:

roctions Limiied For Ipternational Constructions Limited



] ___2009-10 ]
| Job Contract ] :
L Particulars [ Execufion / :;:::ig::?j Others ! Total
No | Trading Safes g (Rs.) (Rs.}
{ Rs.}
| sy T
1 Revenue : i
| Segment Revenue | © | 21,348,287 124,100 21,472,387 |
2 | Results 3 .
| Segments Results _ |
i Net Profit { Loss § . (9,436 063) 1{}{],491_ o |:9'_3_3_5,5_T_r*_2} B
3 | Other Information ]
Segment Assets 18810001 | 235382031 | 188,854,694 | 443.056.715
Unallocated Corporate  f i )
Other Assels o N : 21,686,347
SegmentLishililies -~ | 57 950501 | 305,636,434 " | 388,495.935
Unallocated Liabilities } 96,447 128
ih) The {ompany’s operation are in India only and hence tere are no other reportable
Creopraphical Scpments.
7. Basic & Diluted Earning Fer Sharce
i _ 1 3208 T 3132000
' A | Profitafier Taxation -83 35572 2763511
i Na. of Ordinary Shares outstanding during 16.33.960 16.33.960
the year R
C Nominal ¥alue per Share Rs. 10)- each Ks. 1{:- each
D { Basic & Diluted Earning Der Share =Y L

. Related Party Disclasure

The details of transaction entered imo by the company wilh related parties as delined in
the Accounting Standard 18 relating 1o related party disclosure issued by the The Instinute
of Chartered Accountants of India are as follows:

Key Management Personnel: Pukhraj Jain,
Mame of the Associaies:

SPMI. Infra Linuted (Formerly : Subhash Projects & Marketing Linmited). SPML
Industries Limited, Zoom Industral Services Limited, 20® Centry Engineering Lid.
Bharat Hydro Power Corpn Ltd, Abbinandan Scthi, Hamsvardhan Scihi. Suman Scthi,
Subhash Chand Sethi,

ror Intergatj stroctions Limited

rof lnlerasiional Constructions Limjted
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Related Pasty Transacliong

— A — T a
; Key ! Other
Cetails of Transaction | Management |  Associates Total
| Persorinel Concern
" i ;
pvdend Recemwed . | ;1057134 | 1.05/ 134
Rembeceed | | 120000 120000 _
Inlgrest Recewed_“ ) | 19386849 | 19,286.849
| fnlerest Paid o 14634287 | 14.634.287
Advance/loans  Given - Closing :
Balance L _ N !___‘Ilﬁ_. 185686 ;| 118185645
! I
Advance! Loan  Taken — Closing I :
Balance ; | 733 068 733,068
Mote © Relaed Partees hasve been identified B the mamagemoent and reficd upan the auditors
1N ta)  Addmeonal Inlonmation pursaant o e prosisions of paragraph 5040 & 40 pr Part 1l of
Schedule V1 af the Companies Acr, 1436,
Chaantnative details of items fraded doemng the sear are siven below (000 n 81T F
3; Items Opening S1ock|  Purchases Sales Closing Stock
1 (M3 SECTIONS 526 - 528
2 |PLATES 46.97 - - 46 97
ib) Earmings ! Expenditere in Foreien Curmeney Bs NIL EPY. 2 NILY
FI. There 1= mo ameunt purable oo Microcsmall ard mediom enerprises s defingd
Micra Small and Medwm Emerprse Oevelopmem Al 200G Vunther there 15 no interest
paid during the vear or pasable ai the ear ead wo such enterprises.
12, Payment to Auditars |
20090-14 200549
Statutory Audit Pees P3O0 JTRTSAO0
Tax Audit Fuees AS1E00 S515.00
Certification Fees ERILIELI] 361400
G150 JRI09.00
3. Informarion as required 1o terms of Faragraph 90318 of Mon Banking Financial Companies

Prudential Morms [ Reserve Bank } Directors. 1908 has heen eiven in Annevure

For International {onstructions Limited



4. Frevim sears, Agures have heen regronped  rearranged wheres e necessan

Signatwre for Schedules A o O

For YEIAY KUMAR AGCARWAL & CO g and on hehalf of (he Board . Limi
Charrered Acrouniants For Internati onsiructionsimbadrostional Constrocttons Limite

dpunt—

{ CA V. K. AGARWAL) {FLK TAINY (BASANT KLMAR JAIN)
PROPRIETOR MRELTOR DIRECTOR
Memhership Mo, 55150 I T
e S
Place  : Kulhata j." _'.-/ : Y
Drare C ot Septemher, T4 [ | WML A




ANNEXURE - [ : Schedule to the Balance Sheet of a Non-Deposit

taking Non-Banking Financial Company as on 315t March, 2010
(a5 required i torms of Perageagth 13 of Mon-Banking Financial (MNon-Deposit Ageepring or Holding)
Companiss Prudeniial Norms (Reserve Bank) Direclions, 2007)

INTERMNATIONAL CONSTRUCTIONS LIMITED

. Amount Amuunt
Fariculars i
ouistanding overdue
Lighilities ¥dc »
1. Loarit sad advances availed by the BFCa Inclusive of
interesi accraed thereon hal pot paid @
(a] Dxbenturgs Secured M. HNIL
Unseeured MIL ML
[satheer than Ealling within
the mcaning of public deposis )
{b) Deferred Credits KL MIL
(g} Term luans il MIL
(d) Tnter-corporats oans and Borrowing LT W MIL
(e} Fublic Deposits* WIL MIL.
ift  Orher Loans (speci fy nature) MIL. ~IL
* Flease vee Nova | ar the end af Fovmal.

Asnets gide :

2 Break-np of Lozns and Advances including bills
reocivables [gther than thoss inchuded in {9) bekow] -
(] Secured
() Unsceurzd

Ampant autstawding

175,441,064

3. Break up of Teased Asaets and stock on hire and
nther asaeta counting fowards AFC activities.
(1) Lessc assets including bewse rentals under
sundry debror.
{ay Finangial 1 same
(b Operuting Eeasc
(it Srock on hite including hire charges wnder
sunidry debiars .
(a] Asgets on hire
(b} Repossessed Assets
() Oher Joans counting powards AFC activities
fal Loans where assets have boen
TepOSECERed
(B laoans ather than (8) above

MIT.
MIE

MIL

MIL

MK

Ml

For Intetnati st ctions Limfted

For International Constructions Limited
ah
reciof



Amount outstanding

4, Erealenp of Invesimesty @ Inventories { Stoch in Trarde §
Currenil Invesinients : Imvemtories (Stock In Trade

I Quoted :
[i] Shares: 3] Equity

ib] Trclerence

{1i] Idebenures und Honds

{iii) L'nits of butwal Funds

{1¥} Civvernment Securilies

{¥) Others (Please specify)

I Undhswed :
iih Shares (&) Equity

b Preferenee

{1i] Debenlores und Bonds

{iii) Lnits of Muotual Funds

{i¥} Giovernment Secunilies

{v] OCthers (Ploase specify)

|J,l|'|¥| Term loveslments -
L Quoled :
(1) Shares: {2} Equuly

(b} Prefzrence
{11} Deberttures and Bonds

{iii) Linits of Mutwal Fonds

Liv] CGoverumenl Securities

{v1 Others (Please spocify)

I UnQnoted :
{i}y Shares: (&) Equiry

(b} Preference

{u} Debenterss and Bonds

{ifi} Units of Mutual Funds

{ev) Government Securitiss

(¥} CHhers (Please specity)

MIL
MIL
MIL
MIL
MIL

MIL
HMIL
MIL
ML
MIE
MIL

G447 4003

1,340

S 4 T5 607

20O

ror koicrnat

Di

ctiona Limited

af

For International Covstroctions Limited

DHrector

L




Particulars Amaount net of provisions
X Borrower group-wine classificalion of sl linanced as in (2) snd {3 ubove ;
Calepory Secured [Masecuced
1. Related Parties **
{a} Subsidiarics - .
th] Compunies in the same group - 127,060, 862
{ch Other related parties - ERRAR L
2. Cxher than celated partics - 238393 184
Total : R 375481065 |

& Inveslor groop-wise classification of all inveatments (correet aod long Ierm) in shares aod sceuritics (both quoted and
unguised) 2
Flease see mate 3 at the end of Farmat.

Calegory Marke! “::"m”“‘ " Book ¥aluc

Fair Yalue or NAY | {Met of Frovidans)p

1. Reclatcd Parries **
ta) Subsidiaries - -
{b] {’pmpanics in the same graup 138,412,423 15,428,582

{c} Other relaled parties - B
2. Other than related partics 51059844 S0 497 468
Potal : 19472 067 .5, 26 0150

** As per Accomnting Swertediord of fCAT fPease see Nete 2 of the emd of formet
T (Hher Ioformaiioo ¢

articular Amacunl

fik Gross Mon-Peclotinng Assets

(8] Heluted parties MIL.

(bY Oxher than rclatcd partics MIL
{uef Met Mon-Perfiaminge Asseis

(a1 [Gelated parties MIL

thl  Chher than related parties ML
[jii Assets apquired in satisfaction of detd NIl

Noves o ) A5 defined in Paragraph 2050 )iziiy of the Non-Barking Financial Companies Acceptance af Puhlic
Deposits (Reserve Bonk) Dhreonons, 1995,
2. Provisioming norms shall be appficable as prescribed in the Now-Barking Fimancial [Nen-Depasie
Aceepring or Holding) Comparies Prodemttnd Novms (Reserve Bank) Drrections, 26007,

3 41l Acrounting Standards and Guidance Notes ssted by JCAT are appficeble including for
vefiecttion of invesimenEs ang oifier GRSEEE 38 a5t @ERerF gapuired i sacigfRonon of delw However
marke! valwe in respect of guoted irmvesiments and break upfoir valfue/NA F in respect of unguoieed
srvesinters shiald e discloved wrespective af whadher they are claesified os lomg foem ov curvent
in cofumna () above.

For Interpational Constructions Limited




