FORM A
(Pursuant to clause 31 of the Listing Agreement)

Covering letter of the Annual Audit Report to be filed with the Stock Exchanges
(SEBI Circular No. CIRICFD/DIL/7/2012, dated 13 August 2012)

—

Name of the Company Rico Auto Industries Limited

2, Annual Financial Statement | March 31, 2015
for the year ended

3. Type of Audit Observation Auditor's Report on Standalone Financial Statements:
No observations
Auditor’'s Report on Consolidated Financial Statements:

The report of the statutory auditors contains the following
observations in CARO on the consolidated financial
statements:

Observations in CARO

Clause (viii)

In respect of four subsidiary companies incorporated in India,
the accumulated losses at the end of the financial year are
more than fifty percent of its net worth and the accumulated
losses of one subsidiary company incorporated in India at the
end of the financial year are less than fifty percent of its net
worth. Two subsidiary companies incorporated in India have
incurred cash losses in the current and the immediately
preceding financial year. Three subsidiary companies
incorporated in India have not incurred cash losses in the
current year but had incurred cash losses in the immediately
preceding financial year.

4, Frequency of Observation Observation on Consolidated Financial Statements

Observation in Clause (viii): Appeared for the first time

5. Additional comments from | None
the board/audit committee
chair
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