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Type of Audit qualification

Qualified: ‘subject to Sub Note (A )12 of Note 27 }egarding non compliance
with Accounting Standard -15 in respect of Employee benefits issued by
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Institute of Chartered Accountantsgf Indigf)(Page No. 29)
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Draw attention to relevant
notes in the annual financial
statements and management -
response to the qualification in
the directors’ report

In regard to the auditor’s qualififation on non-compliance with Accounting
Standard - 15 in respect of Employee Benefit issued by Institute of Chartered
Accountants of India (w.r.t. Actuarial Valuation). It is hereby clarified that —
(a) Retirement benefits in the form of provident fund & pension schemes
whether in pursuance of law or otherwise, the Company is regular in
depositing these dues to the credit of appropriate authorities in due
time.
Liability in respect of gratuity payable to employees has been provided
for on the assumption that such benefits are payable to all employees
who have completed five years of service at the end of accounting year
Liability in respect of leave encashment payable to employees has been
provided for leave credit at the year-end. (Page No. 9)

(b)

(e)

Additional comments from the
Board and Audit Committee
| chair

The provision for gratuity and leave encashment is not based on the actuarial
valuation: however the company will inake compliance in due course of time.
(Page No. 9)
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