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NOTICE

TO THE SHAREHOLDEBS

NOTICE is hereby given that the Seventy Third Annual General Meeting of Khaitan
(lndia) Limited will be held on Monday the 27th September,20'10 at Merchant
Chamber of Commerce, 15-8, Hemant Basu Sarani, Kolkata - 700001 at '1'1.30 a.m.
to transact the lollowing business :

ORDINARY BUSINESS :

'1. To receive. consider and adopt the Audited Balance Sheet as at 31st l\,4arch, 2010
and the Profit & Loss Account for the year ended on that date together with the
Report of Directdrs' and Auditors' lhereon.

2. To appoint a Director in place of Mr. Sunil K. Khaitan, who retires by rotation and
being eligible, offers himself for re-election.

3. To appoint a Director in piace of N.4r- M. K. Jalan who retires by rotaiion and being
eligible, offers himself for re-election.

4. To appointAuditors and to fix their remuneration.

Registered Office :

46-C, J.L. Nehru Road
Kolkata-700071
the 23rd July, 2010

By Order o, the Boaid

B.K. Choraria
Company Secretary

NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF/ITSELF AND THE PROXY NEED NOT BE A
MEMBER. The instrument of Proxy should be deposited at the
Begistered Oftice ol the Company, not later that 48 hours betore
commencement oI the Meeting.

2. Members/Proxies should fill in and sign the attendance slips and deposit at
the entrance of l\ileeting Hall, before attending the Meeting.

3. The Register of Members and Share Transfer Books of the Company will
remain closed froin 20th September, 2010 to 27th September, 2010 (both
days inclusive).

4. Members desiring any information about accounts oa otherwise, are
requested to write to the company, at least '10 days in advance of the
Annual General Meeting, to facilitate compilation thereof.



khea (lndia) Limited
DIRECTORS' REPORT

INCLUDING MANAGEMENT DISCUSSION & ANALYSIS REPORT

TO THE MEMBERS

KHAITAN (INOIA) LIMITED

Your Direclors have pleasure in presenting their Seventy Third Annual Beporl togelher with
lhe Audited Accounts for the year ended 31st March, 2010.

FINANCIAL RESULTS

Sales & Operating lncome were
Profit for the year was
From which is deducted
- Depreciaiion
- Provision for Fringe Benefit Tax

Leav ng a Balance of

TO WHICH IS AOOED :

- Deferred Tax Assets
' lncome Tax ior Earlier Years
. Prior Period Expenses
- Profit Broughl Forward from Previous Years

Making an available surplus of which is Caried
Forward lo Next Year

DIVIDEND

2009-10
Rs./Lacs
1771-30
(158.75)

(158.86)

(317.61)

0.67
(31.97)
654.86

305.95

2008-09
Rs./Lacs

1910.04
(127.67)

(164.00)
(3.00)

(294.67)

205.90
(4.84)
71.44

677 _O3

654.86

ln view of loss, Directors do not recommend any dividend for the year.

MANAGEMENT DISCUSSION & ANALYSIS REPOBT

OPERATIONS

Perlormance of all the Divisions are as under:

Marketing Division : The company has ealned royalty of 8s.470.12 lacs compared to the
lasl yeaas Rs. 368.32 lacs.

Sugar Division : Year2009-10 was an anolher bad yearfor sugar industry Production as well
as yield of sugarcane was less during the year ln anticipation of reasonable sugar prices due
to increase in cost of outputs, the price of sugarcane was increased but barring a short span
the sugar price dipped by around 35%. Lower crushing, higher cosl of raw material etc.
resulied in loss durlng the year under review.



DIRECTORS' REPORT

INCLUDING MANAGEMENT DISCUSSION & ANALYSIS BEPORT (Corld)

The crush ng operat ons lor lhe season 2009-10 started on 18th November, 2009 wh ch was
cont nued for 47 days compared to the last yea/s 54 days. Performance of the Sugar Division
compared to ast year is as under :

AGRICULTURE DIVISION:

Sugarcane is a agro product and is fully dependent on nature. The supp y ol sugarcane from
captve farms io the factory was less by 0.04% compated to last year as more cane was given
to growers lor seed purpose.

During the year about 20000lrees were planled. Aboui 349222 trees out o{ those planted in
last 19 years were standing as on 31.3.2010. Necessary care is laken 10 nurture the same to
Ietch lonq lerm benefit.

INDUSTRIAL STBUCTURE

Sugar Division: The Sugar lndustry has been regulated from quite a long time. ln the year
2006-07, there was an all lime high production of 26 million tons but export was banned which
led to collapse in sugar prces. Due to such lall in sugar prices and accumulations of cane
prce arrears, il affected the cane plantaiion which was cause for lowet sugat production and
switching from sugar exporl to sugar mport.Thesamecontinuedduringsugaryear2009-10.
To bridge the gap of sugar produced and estmated consumption, duty iree import was
allowed at zero duty without quantitaiive limit. Bringing raw sugar for process and to export
again was also released by the Central Government. The Cenlral Governmenl was declaring
Statulory Mininum Price (SMP) for sugarcane every year. On 21st October, 2009, Central
Government came out with an ordinance lhal t wil . henceforth, announce a Fare and
Remunerative Price(FRP) for sugarcane instead ol slatutory min mum price which was higher
byRs48.55perq11.ol sugarcane. The Central Governmenl had also ncreased the levysugar
quota from 10% to 20%. The production ol sugarcane was less and hence the price of
sugarcane was paid very high as compared lo Bemuneratve & Fare Price ol sugarcane. But
in brining down the sugar prces in the open market the Government had a lowed duty free
imports, put curb on bulk conslmers ior makng stock ol domeslic sugar elc. which has
resulted drastic reduct on in suqar prices n the market.

lnlernal Control Systems : The Company has a well-defned organisational struclure.
authority levels, guideInes and manuals which provide adequate inlernal conirol syslems at
a I levels to conduct business operat ons etliciently and 1o saleguard Company's assets. The
Company also has adequate budgetory control system and actual periormance s monitored
by the manaqernent consistently.

DETAILS 2009-2010 2008-2009

Start of Crushing Season

Close of Crush ng Season

Cane Crushed (in lacs Qtls)
Becovery (9/.)

Sugar Production (in Qtls)

18.1'1.2009

04.0'1.2010

2.94

7.O4

18,383

05.12.2008

27.O1.2A09

2.94

6.44

16,259



khatte (lndia) Limited

t)lRECTORS' REPORT

\CLUDING I/ANAGE|\jlENT DISCUSSION & ANALYSIS BEPORT (CO,Idl

Human Resources: The Company believes that ils employees are a vital resource in the
:--ent business environmenl. The Cornpany is enjoying good and congenial industrial
-=.a:ons at all the Divisions of the Company. As on 31st lvlarch, 2010, the lotal pemanenl
:-a oyees were 106 Nos,

Audilors' Oualifications: As the Sugar D vision is incurring losses, making initial paymenl of
:.i- um oi Group Gratuily cum Llie Assurance Scheme and Leave Encashment Policy are
_:: leasible and hence ydur Company ls continuing wilh the system of making paymenl of
3?iuity at the time of retirement of employee.

CURRENT OUTLOOK
Itarketing Division : The company is the owner of'Khailan' Brand and will earn royally income.

Sugar Division : Encouraged by the higher prices of sugarcane, the sugarcane was p anled
_ more areas but due to no rain irom October, 2009 to May, 2010. it will have bad impact on
-r'anding corp. Further due to low sugar prices, the sugarcane price will be less than thal from
::e season 2009-10. lt may etfecl adversely the plantation of sugarcane next yeat

Agriculture Division : Sugarcane is the principal raw materiallor a sugar industry. There has
..actically no rains from Octobe( 2009 tlll May, 2010 which will have a adverse impact on
siand ng crop. lt is rmpossibie to pred ct the wealher conditions.

Risks & Concerns : The lndian Sugar lndustry exposed for high cyclicality which is usually
'cur years cyc e. The polcies of the govemment may not be conducive tor development of
sugar ndustry.

As Agriculture Division is exposed to nature and as such sugarcane cullivation is monsoon
cependant, significant variauon in climatic conditions can eflect yield and recovery

Fixed Deposits i Fixed Deposils trom lhe public and employees accepted by the Company
stood nil as on 31sl March, 2010.

Auditors' Report : The Notes 1o the Accounts referred to in the Auditors Report are selr_

exp analory and do not call lor any further explanalion.

Oirectors' Responsibility Statement :

The Board of Direclors of your Company confirm:

1. That in the preparation of the annua accounts, the app icab e accounting standards had
been followed except AS-15 and AS-22.

2 Thal the D rectors had selected such accouniing policies and appled them consistently
and made judgements and estimates lhai are reasonable and prudenl so as to give a
true and lalr view ol the slate of aflairs oi the Company al the end of the financial year
and of the proiit ol the Company for that period.

That the Direciors had laken proper and sufficieni care lor the maintenance of adequate
accounting records in accordance wth the provisions of the Companies Act, 1956
safeguarding the assets oi the Company and for preventing and deteciing iraud and
other irregularties.
That the Direclors had prepared the annual accounts on a going concern basis



Corporate Governance Report : A separate repon on Corporale Gover-ance ,s incoroorare
as a Dan ot.the Anrual Beporl and lhe Auditors Cenificate or compliance urder Cla_ie 49 .Ire L,sIng Agreement is annexed lo tne said reporl,
DirectoE : Mr. Sunil K. Khaitan and Mr. I\,1. K. Jalan retire by rotaton as ihe ensuino AnnuaGene.al [4eetng and being etiqtbte. otter tne.n.etues to, r"-jppoinime"t. -- -" -
Cosl Auditors : ln compliance to rhe Central Government Order. your Board has appo,nle.
M s Prasad & Co. qualified Cost Accountants to carry oJi Cosl Aildtt of the Cost AJcounn
maintalned by the Company in respecl ot sLrgar oivisi6n. This appoinimjnt nasio oe .ra" ,.
me Degrnntng ot each financiai year. As sucn an app,icatio^ has alreadv been lorwaroed io th.
uentrar Uovernment to renew the appointmeni for lhe cu-ent financ;jt vc,rr

Pers_onn^el : PartrcJlars of employees as requi,ed under section 2l7l24) of the ComDa esAcr. l95tj are gtven tn a separate annexures aflached hereto and forrr parl ot the report.

Auditors : M/s Chaturvedi & Co. Chartered Accountants
tlreeling and are eligible for re-appointment.

Kolkata
the 23rd Juty, 2010

reUre at the ensuing Annual Genera

o, Particulars
to lhe Beporl

For and on behalf ol lhe Baord

Other lnformalion : The panicu,ars prescrioed by the Companies iDrsclosrre
rn me Heport of Boa.d of Directors) Bules. t98B are lurnished rn the Annexure
Acknowledgement : Your Direciors place on record their appreciation lor the continued co_operalon and supporl extejded by lhe Government of West Bengal, lDBl, Bank of Barodauane urowers. Suppjie.s. Dealers. Depostto.s and lhe Shareho,deJs.

I--.t -b
S K KHAITAN

Chairman



lch&ar (lndia) Limited

ANNEXURE TO DIRECTORS' REPORT

lnformalion pursuant lo the Companies (Disclosure
Board ol Directors) Rules, 1988

A. CONSERVATION OF ENERGY
l. Power and Fuel Consumpiion

l. Elecirciiy
a) Purchase Units (ln lacs)

Toia Amounl (Bs. n lacs)
Rate per unii (Rs.)

b) Own Generaiion
l) Through D esel Generalor

Un ts (in lacs)
LJn ts per litre of Dleseloil
CosYUnll1Bs.)

Li) Through Sleanr Turbine/Generalor
Units (in lacs)
Unils Per Lilre ol Fuel ) Bagasse, being
Cost per Unii I by-producl, s used

as lue and hence
no separate cosi to
ihe factory

2- Coal
3. Furnace Oil
4. Olhers/lnternaL Generation

Ouanlity of Fire Wood (lMetric Tonnes)
TolalValue (Rs. in acs)
Bate per Unit (Fs.)

ll. Consumption per Unil of Production
Producl Sugar (Ols).
Electricity (Un ts/Otls. of Sugao
Fumace O I

Coal
Otherc

B. TECHNICAL ABSORPTION
l, Besearch & Development (B&D):

of Particulars in the Beport ol

2008-09

6.06
37.25

6.15

0.91

3.96
8.73

5.58

N,A,
N,A,

358
5.27
0.95

18,662
67.21

N.A,
N.A,
N,A.

a) Specific areas which R & D carried out by the Companyi
Development of better varieties of sugarcane and higher productivity per unil of land
and in the Planl side lor improvlng quality of sugar

b) Beneiits derived as a resull of the above B & D
lmprovement in cane yield and in quantity of sugar.

c) Fulure Plan ol Action:
Development of cane in Companys Beserved Area and Captive Farms.

d) Expenditure on Ft & D:N lL
ll. Technoloqy Absorption, Adaptation and lnnovation:

The Company is trying to adopl lhe latesi technology for improving productivity/ quality
and reducing the consumption of raw malerials and energy. No technology has been
imporied.

C. FOREIGN EXCHANGE EARNINGS ANO OUTGO
Expenoirure ir Fore gn C.rrrency Bs. Nil

4.69
31.91

6.80

0.61

4.06
8.88

12.74

N.A.
N.A,

214
3.28
0.28

20713
87.10
N,A.
N,A.
N.A.



REPORT ON CORPONATE GOVERNANCE

Company's Philosophy on Corporate Governance
Corporate Gover-ance is required to creale a cultu.e of iransparency, discrosures, conoltance
elrrc-_anO. conducl., accountabihty and.,a.rness in its operations ior n\a)(i.nizi;g rorg-termvarues ot sharehotder and enabtes lhe company to fullilJ ils obligation 1o 

"customers,

:lployees. iina.ciers.and io-rhe society rn gene.at. The deta,ted "r;;;n 
on 

-Coipo,ur"
uoverratce ts as per claLse 49 of Listrng Aqreenent is as Lnder :

BOARD OF DIRECTORS

]l'ej::19.o1 D^r,e9t9rs comor,sed 6-(Sj)(, I\,4embers ar tne end ot rhe tinanc ar year neaoed byar ExeculNe L;hairman o, whom 2 (Two) are Wholeli.ne Dtrecro.s. Of these 3 were non
Execulrve Directors, There were four tndeperdent Directors who conskued 75 percenl ol lhe
sr'ength aga,nsl the requ,ren,ent of 1]ini.nun SO pe.cerr as per Lisri-g Agreemert. The Boad
of Di'ectors met 5 t:nes during the f.nanciat yea;2009- j o. 5 (Five/ B;ard Meetinqs were nerd
on 29.05.2009: 29.06.2009: 30.07.2009; 30.10.2009 and 30.Ot.2o1o
None oJ the Direclors rs a member of more than iO Committees or Chairman of more than 5Commiflees as specif ed in Ctause 49 across a ihe companies in wfriCn 

'ne 
i. i 6ii""tor.Necessary disclosure to this effect has been made by the Liirectors.

The composition of Directors, the attendance at Board Meettngs during the year and the lastAnnual Generat l\,4eeting, nurnber ol other direclorships uno""orrii"" #Jio!i"iip" ur"given beiow i

' Ceased w.e.f. 30.10.2009
Category details : E&WTD - Executive & Wholetjme Dkectors; VC&NED - Vice Chairman &Non Executive D rector; tD&NED - Independent & Non Executiru bii"itol- 

"nJ-vw-'o-- 
wnof"'l-ime Director

Disclosure regarding Re-appointment ot Directors
As per Clause No. 49Vl(A) of Lstlng Agreement, resume and olher informaiion of theufectors reltlng by .otat on a'e as under :-
lrlr Sunil Krishna Khaitan, B.Com., M.B.A. aged about 50 years ts an lnduslrialist having vasl
:lp^"",,:i::,91 ?y:h*. and management. tie is a Direct6r of rhe Corpi"V ii""" lijss. Ftj.omer urreclorshtps are as under:-
Khailan Electricals Limited, Khaitan Leiin Limtied, & Khaiian Hotels pv1. Lt.l

Name o,

Direclors

Calegory Attendane

al

Board l,leetinq

Atlendance

llstAGM

Numberot

Commitlee

melnbr

MembeBhip

in

other Boads

Membership

in

other Committees

firr S K Khaitan

[.4r. Sunil K Khaitan
[,4r. R.S.Goenka,
N4r. S.K. Todi '
Mr. M.K. Jalan
Nrr. A.K. Kedia
Dr. V.K. Rungta
Mr. S. Bafna

E&WTD

VC&NED

ID&NED

ID&NED

ID&NED

ID&NED

ID&NED

WTD

5/5

1/5
2t5
1/5
2t5
5/5
5/5

No

Yes

Yes

Yes

No

No

No

Yes

2

2

1

2

5

6

3

I
21

14

11

8

1



*U&err (lndid Limited
REPORT ON CORPORATE GOvERNANCE fcora)
l\,4r. M.K. Jalan, aged about 62 years is an lndustrialist having vast experience of business and
management. He is a Director of the Company since 1987. His other Directorships are as
under:-

[,4KJ Enleprises Limited, Keventer Agro Limited, I\.4adanlal Limiled, MKJ Developers Limited,
Metro Dairy Limited, The Bighl Address Limited, Karan Housing Projecls Limited, Twenty First
Cenlury Sec!rites Limiled, Bengal NBI Complex Limited, I\,Iodular lndust al lnfrasiructures
Limiled, Cambridge Conslruction (Delhi) Lld., MKJ Tradex Llmited, Kevenler Projects Limited,
Keventer Fresh Limiled and Keventer Foodpark lnlra Lim led.

Remuneration of Directors: lndependent and Non Executive Directors were paid sifting fees
of 8s.5,000/- per meeting of Board of Direclors or any Committee thereof. The details of
remunetation to the Ditectors du ng the period under review is as under :

' Ceased we.f. 30.10.2009

Declaration Regarding Compliance By Board Members And Senior Management
Personnel With The Company's Code Of Conducl
The Company has adopied a code of Conduct lor its directors, officers and employees.

It is confirmed that the Company has, in respect of the financial year ended 31st March, 20'10,
received from the Senior l\,4anagement Team of the Company and the [.4embers ol the Board,
a Declaration of Compliances with the Code 01 Conducl as applicable to them.

For the purpose of this declaration, Senior fi,,lanagement leam means the Chiei Executive
Otficer, the Company Secrelary and employees in the Execulive Vice President cadre as on
3lst March.2010.

Audit Commitlee : The Committee discharge such duties and functions generally described
in Clause 49 o{ the Listing Agreement wrth the Stock Exchanges and such functions as
specifically delegated to the committee irom lime to lime by the Board.

4 (four ) Audit Commitlee lvleeiings were held on 29-06-2009; 30-07-2009; 30-10-2009
and 30-01-20r0 dJri-g rhe pe'iod -nder review.

NAME SALABY& PEROUISITES MEETING FEES TOTAL

l\,4r. S.K. Khaitan 41,40,445 41 ,40,445
1\,4r. Sunil K Khaitan 29,000 29,000

I\,4 r. R.S. Goenka' 4.000 4,000

Mr SK Todi ' 8,000 8,000

Mr. M.K. Jalar 5.000 5,000

DT,VKRU 41,000 41,000

N,4r. A.K. Kedia 12,000 12,000

I\,,1r. S. Bafna 9,69,965 9,69,965



* Ceased w.e.f. 30.10.2009

Share Tran€fer Committee : The Share Transfer Committee comprises ol Mr. S.K. Khailan,
Mr. Sunil K. Khaitan, Dr. VK. Rungta and tt/r. S. Bafna.

The Committee met 5 (five) times during the period !nder review.

Shares received for lransfer were regislered and despalched within 30 days of receipt, if the
documents of transfer were correcl and valid ln all respect,

Shareholders Grievance Committee:4 (fou0 Meetings of Shareholders Grievance
Committee were held or 27-04-2009: 21-07-2009; 12-10-2009 and j8-Oi-2OiO.

Members Meetings Attended
Dr. V K Bungta
Mr. S. Bafna 4

Beview Committee: 2 (Two) Meetings of Beview Committee were hetd on 26.09.2009 and
20.11.2009

Memberc Meetinqs Atlended

Dr V K Rungla

Mr. S. Bafna
2

2

Remuneration Committee : During the year, no meeting was held of Remuneration
Committee.

General Body Meeting : Details of last ihree Annual General l\reetings are as follows :

REPORT ON CORPORATE GOVERNANCE (Conr.)

Specjal Besolutions were passed by show of hands.

Members Meetings Attended
I\rr. R.S. Goenka
[,4r S.K. Todi '
Dr. V K Rungta
Mr. A.K. Kedia
Mr. S Bafna

1

2
4
1

2

YEAB LOCATION DATE TIME
2008-09

2007 -oa

2006-07

Merchant Chamber oi Commerce
. 15-8, Hemant Basu Sarani, Koll

I\rerchant Chamber of Commerce
15-8, Hemant Basu Sarani, Kol-1

Merchant Chamber ol Commerce
15-8, Hemant Basu Sarani. Kol-1

22-09-2009

22-09-2008

21-09-2007

11.30 A.M

11.30 A.tV

11 .30 A. tt

10



klratter (tndia) Limired
REPORT ON CORPORATE GOVERNANCE fcoDr)
Disclosures
1. There are no lransactions of the Company of material nature with promoiers, directors,

subsidiaries or relatives etc. which wo!ld have potential complaints wilh the interesi of ihe
Company al large.

2. No strictures have been tmposed by any regulalory authority as there is no instance of
non-complance ol any laws by the Company.

Means of Communicstions
The quarterly/half yearly/annual un-audited/audited ftnancial results of ihe company are
posted to ihe slock exchanges immediately after they are approved by the Board of Djrectors
and are published in the Flnancial Express and Arthik Lip .

Management Discussion & Analysis
The l\ranagement Discussion and Analysis Repori (MD & AB) is part oi ihis report.

Shareholders lnlormation
a) Date, llme and Venue ol Next : [,4onday the 27th Septembe( 2O1O at

Annua General Meet ng Merchanl Chamber o{ Commerce
Ai 11 30am

b) Date of Book Closing : 2oth to 27th September,2OlO (boih
days inclusive)

c) lnrormation regardlng Slock Exchanges : The Nalionalstock Exchange of
where the shares oi the Company are listed lndia Limited, Exchanoe plaza,

Bandra East. lt/umbai-400O51

Bombay Stock Exchange Ltd.
25 P J Towers. Dalal Slreet
[,4umbai-400001
(under permitted securities category)

The Company had applied for delisting wilh the Catcutta Stock Exchange Ltd. which is
pending. No paymenl of LisUng Fees is paid to them.
Listing fees have been paid for the year 2009-10 10 other Exchanges.
lslN No. forthe Company's Ordinary Shares in Demat Form is INE 731 CO101B.
Registrar and Share Transfer Agent (for physical as wel as for D,mal Segment)
Ms. Maheshwari Datamalics (P) Ltd.,6, Mangoe Lane, Kolkala-7oooo1
Share Transfer System : Share Transrers are regislered and retumed within 30 days of
lodgment thereol, if the doc!ments are clear in al respects.

Market Pdce (2009-iO)

NSC JUN JL]L AUG SEP ocr NOV DEC JAN FEB I\,4A8
HIG H 13.80 22.85 22.40 14.20 22_OO 22.50 21.50 24.90 26.00 25.50 25.00
LOW 12.40 13.00 17.05 18_40 16.40 17.25 18.85 18.00 18.60 21.45 21.25 2'1.00

11



Category
Shareholders Shares

Nos No.

Promoters Gtoup
Banks, Financial lnstitulions
Private Corporate Bodies
lndian Public
NBI

Tolal

29
3

119
2574

6

1.11
0.11

93.92
0.34

2450273
1444

1110147
1'186668

1504

51.54
0.03

26.62
21.73
0.08

2719 100 4750000 100

(b) Pattern of Shareholdings as on 3'lst March, 20'i0 :

REPORT ON CORPORATE GOVERNANCE (Corf.)

Oistribution of Shareholding as on 3lst March,20'10

(a) According to Category of Holding :

Transfers of shares are done through deposilories with no lnvolvement of the Company
Regarding transfer of shares in physical form, the transfer documents can be lodged with
I\,4/s Maheshwari Datamatics (P) Ltd.,6 Nlangoe Lane, Kolkata-700001

D'mat Facilities: The Companys shares are compulsorily traded in demateria ized form and
are available lor trading under bolh Deposilory Systems, NSDL and CDSL. As on 31.03.2010
a lolal of 4077804 Equity Shares of the Company were held in demal mode.

Plant Location : Khaitan Nagar, Plassey, Dist. Nadia, West Bengal

For and on behalf cf the Board

I--. t, 'L.
----

Kolkata s K Khaitan
The 23rd July, 2o1o Chairman

12

Shareholding Pattero
Shareholders Shercs

Nos.

upto 500
501 to 1000

1001 to 2000
2001 to 3000
3001 to 4000
4001 to s000
5001 to 10000

10001 and above

2426
i45
60
18
11

6
1B

a9.22
5.33
2.21
0.66
0.41
0.22
0.66
129

464803
123675
88269
44220
3763/-
26815

140298
3424246

9.79
2.61
1.86
0.93
0.79
0.56
2.95

80.51

Grand Tolal 2719 100.00 4750000 100.00



khatta (lndia) Limited
AUDITORS' CERTIFICATE ON COMPLIANCE OF CONDITIONS OF COHPORATE
GOVERANCE AS STIPULATED IN CLAUSE 49 OF THE LISTING AGREEMENT

To the l\,4embers of
Khaitan (lndia) Ltd

We have reviewed the complance of conditions of Corporaie Governance by Khailan (lndia)
Llmited for the year ended 31st l\,4arch, 2OlO, as slipulated in Clause 49 of the Listing
Agreement of the said Company with slock Exchange(s), with the relevant records and
documents maintained by the Company and furnished to us.

The comp iance of condilions of Corporale Governance is the responsibilily oi the
management. Our examination was limted lo procedures and implemenialion ihereol,
adopted by ihe Company for ensunng the compliance cf ihe conditions oj Corporale
Governance. lt is ne iher an audit nor an expression of opinion on ihe financial statemants of
the Company.

We Iunher state that such compliance is nelther an assurance as to ihe future viability of the
Company nor the efiiciency or effectiveness with which the management has conduited the
afJairs of the Cornpany.

No investor grievance is pending for a period exceeding one monlh against the Company as
per the records maintained by the Company.

On the basis of our review and according to the inlormalion and explanalions given to us, the
conditions of Corporate Governance as stipulaled in Clause 49 of ihe Listing Agreement with
the Siock Exchanges have been complied wilh in all materials respecl by the Company.

60 Bent nck Street
Ko kata-700069
ihe 23rd July 2010

For CHATURVEDI & CO
Chaftered Accountants

NILIN4A JOSHI
Partner
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AUDITORS' REPORT

TO THE !IEMBERS OF KHAITAN (lNDIA} LIMITED

1. We have audited lhe attached Balance Sheet oi Khaitan (lndia) Limiied as al 31st March
2010, and also the Proiit & Loss Account and the Cash Flow Statement for the year ended
on that date annexed thereto- These financial slalemenis are the responsibiity of the
Company's management. Our responsibility s to express an opinion on these financia
statements based on our audit.

2. We conducted our audit in accordance with audit ng standards generally accepted in lndia
These Standards require that we plan and perform the audit to obtain reasonable
assurance aboui whether the iinanc al staiements are free of material m s_statement. An
audit includes examining, on a tesl basis, evidence supporting the amounts and disclosure
in the financialsialemenl. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overali linancia
statemeni presentation. We believe thai our audit provides a reasonable basis 1or our
opinion.

3. As required by the Companies (Auditors Beporl) Order, 2003 issued by the Centra
Government of lndia in tems oi Sub-section (4A) of Seciion 227 of the Companies Aci,
1956, we enclose in theAnnexure a statement on the matters specified in paragraphs 4 and
5 of the said Order.

4- The closing balances ot debtors, some creditors, loans, advances, demat accornt and
some bank balances are unconfirmed-

5. Further to our comments in the Annexure referred to above, we report lhal :

i. we have obtained all the inlormation and explanalions which to the best of our
knowledge and beliei were necessary lor the pulpose of our audlt.

ii. The Balance Sheet, Profil and Loss Account and Cash Flow Statement deall with by this
report are in agreement with the books oi accoLrnt.

iii. ln our opinion, the said Balance Sheel. Proiit & Los Account and Cash Flow Statemeni
dealt with by this repod comply with the accouniiag standards referred to in Sub_section
(3C) of Section 211 of the Companies Act, 1956 except AS-15 where accruing
gratutty/leave encashment is trcated on cash basis in Sugar & Agticullwe Divisions and
AS-22 wherein Deferred Tax Assets have not been witten off.

iv. ln our opinion and lo the best of our inlormation and according 10 the explanations given
to us, the said accounts subject 10 Nole 1(f) regading valualion of planted trees, Note'
9 regarding unprcvided gratuity and leave encashment liability of 8s.69,79,202 and
Rs.2,61,796, Note-16 rcgarding Deferred Tax Assets amounting to Rs-s,26,43,751/- has
been rccognised in Balance Sheet rcsulting in over statement of profit and
understatement of liabilities to such extent of the notes to Accounts in Schedule N and
read logether with other Notes give the rnformation required by the Companies Act, 1956
in lhe manner so required and give a true and tair view in conform ty with the accounting
principles generally accepled in lndia.
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ktrattar (lndia) Limited
AUDITORS' REP ORT (Contd. )

a) ln lhe case of the Balance Sheel, ol ihe state of affairs ol the company as at 3'lsl
I\rarch. 2010.

b) ln the case of the Profit & Loss Account, of the Loss lor the year ended on that date,
and

c) ln the Case of Cash Flow Staiemeni of the cash llow lor the year ended on that date.

v. Subject ta 4 & s(iv) aboye in our opinion, the Company has kepl proper books of account
as required by law so far as appears from our examination of those books.

vi. On the basis of w lten represenlaiions received from the Directors, as on 31st l\,,larch,
2010 and taken on records by the Board of Directors, we reporl that none of the
Direclors are disqualified as on 31st l\rarch, 2010 from being appointed as a Director in
terms of clause (g) of Sub-section (1) of Section 274 of the Companies Act, 1956.

60, Benlinck Street
Kolkata 700 069
The 23rd July, 2010

FoT CHATURVEDI & CO
Chartered Accountants

Nilima Joshi
Partner

(Membership No. 52122)
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ANNEXURE REFERRED TO IN PARAGRAPH 3 OF OUR REPORT OF EVEN DATETO_rHEf\TEMBERS OF KHA'TAN (tNDtA) LrMtiED ON iriinic6u-r\r! ns nAND FOR THE YEAR ENDED 31ST IVAHCH, 2O1O

1. i) Tle.Company hds maintatneo proper records showtnq turl panicurars incruoin-quantilative detaits and situation of fixed assets
ii) On the basis of informatjon and explanations given to us, we find that Ftxed Assetshave bee. physica y_ veri{ied by the n"nrgeirent drri^q;he ;;";,;;jl"h;re is .regutar o'ogramne of verificarion -aving rega.o to rhe s,zi of rrie Company and i1.

nature of its lixed assets.
iii) There was no substantial disposal of fixed assets during the year.

2. i) The management has conducted physlcal verification of inventory at reasonablEintervals during ihe year
ii) The procedures of physicar ierificalion of inventory folowed by the manaoement arein our opinion, reasonabte and r.tcduate in retati"rir" tn" 

"ii*jf in" bfrpl^rl"O ff,,nature of its business.
iii) Th€ company is maintaining proper records of inventory and no materiar discrepancieswere noticed on physical verification.

3. i) On the basis of examinaflon of records and accordrng lo informatlon and exolanalionsgiven to us, we report that the company n"" ""igi"^i"d;v |'oan""."""""1r"0 
"unsecu_'ed to{rom cornpan'esfirrns or otnei parr,"s 

"oiei"Jin 
in8 r"!]ii-"r, il-""i.rui^".under Section 301 of the Act

ii) in view thereof, the provisions of ctause 3(b), {c) & (d) oi paragraph 4 ot ihe Order ar€not applicable to the company.
rii) The Co'npary has ta(er loan fro.n a co.rpany covered tn the ,eq sler maintained unoe.Seclron 30' of lhe Companies Act. The mix,mum ,..,; ,;i,;.;:; ;;;;. ,";

was Rs.7.02.s7.022 (inciuains int".esiir.oilil: #ii::':;li',il1,1;i!i:;:J"";of loans taken is Ra.€,47,02I2.
iv) ln ouropinion, the rate of interest and otherterms and condilions on which above toanshave been raken are not prima facie prejudiciat t" ir," i"i"i jil ,ir,ir.," iJili,"iv. "
v) According to the information ancl explanatjon gjven to us, ihe principal an; interes.amount where applicable are repayalile on demiand.
vi) ln respect oi the said Loans, the same are repayable on demand and, therefore, thequestion of overdue amounts does nol arise.

4. ln,our opinion and according to the informalion and explanalions given to us. there areadeqLate internal co-lro, procedures co.nmensurare with the s.ze ofine Coao"", unO fn.
111y1",91f b,siness with .egard ro pu.chase of inr"nto.y 

"nJr,i"o""ii"i5l.,oio, ,n"sare ol goods and seruices. Further dunng the course ot our audit no miloirliin"a" n""been noticed in the inlernal control sysiems.
5. r) Accordi^g to the.:nformation and exo,alations g,ven to us, we are of lhe opirion tha.rne Dan,cLtars ot co.tracts or arranqernells refe,red in section 301 of $e Acl navebeen entered into the register requir6d to be mrinr"in"u u-na"ilh"i s"iiionl ""'

ii) ln our oprnion and according 10 the tnformation and explanatjons given to us, we reportthat tl-ere are transacrions nadein persuasion ot ducn contia"cis oi_arano-"_"nt,exceeding ihe value o, RLpees trve ,acs dLrinq ln" v"iiur," i"ii."ii" -" -""'
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kh&a (lndia) Limited

ANNEXURE REFERRED TO IN PAFTAGRAPH 3 OF OUR REPORT OF EVEN DATE

TO THE MEMBERS OF KHAIIAN (INDIA) LIMITED ON THE ACCOUNTS AS AT

AND FOR THE YEAH ENDED 31ST MARCH,2O1O (CONtd')

6. The Company had accepled deposits ,rom the public The dlrectives issued by the
Reserve Bani oi lndia and the provisions of Seclion 58 A and 58AA or any other relevant
provisions of the Companies Act, 1956 and the rules fiamed thereunder, wherever
;pplicable have been complied with. Deposits anounting to Rs 166,000 have been paid

but cheques has nol clearcd till date.

7. ln our opinion, ihe Company has an lnlernal audil system commensurate with lhe size and

nalure oi lts business.

8. We have broadly reviewed the books oi accounl maintained by lhe Company pursuant to
the rules made by the Central Government ior the maintenance ol cost records under

seclion 209(1)(d) bf the Companies Acl, 1956 and are of the oplnion that prima facie, the
prescribed ;ccounls and records have been made and maintained We have not,

i'rowever. made detailed examination ol the records wrth a view 10 determine whether they
are accurate or complete,

9. i) Undisputed statliory dues including Provrdent Fund, Employees Siate lnsurance,
lncome Tax, Sales Tax, Exc se D!ty, Cess, TDS and other malenal statulory dues have
generally been regu arly deposited with the approprate aulhorities except Service Tax

payment which has been delaYed.

ii) According to the information and explanalions given to us, no undisputed amounts
payable in respect of lncome Tax, Sales Tax, Weath Tax, Service Tax, Custom Duly,
'Ex;ise 

Duty aid Cess which were outstanding ai the year end lor a pe od of more ihan
six months irom the dale lhey became payable.

iii) According to the informaiion and explanalions given to us, lhere are no dues of Ctrstom
Duty, We;lth Tax, SeNice Tax, Excise Duty and Cess which have not been deposiled
on ;ccount ol any d spute. According to the records of the Company and as per the
inlormation and explanations given to us, the dues ouisiandlng oi Sales Tax and
lncome Tax on accouni of any dispute ale as rollows :

Name of ihe Statute Nature ol Class
Bs. dlspute is pending

Maharastra Sales
Tax Act

Tax & penaliy on
higher turnover on

94,87,225 Joinl Commissioner
& Sales Tax
(Appellate) Mumbai

lncome tax Act. 1961 Applicability of Rule
8D on Agricullure
lncome

4,80,42,913 Commissioner of
lncome Tax and
lncome Tax Tribunal

10. The Company does nol have accumulated losses at the end ollhe financial year and it

has incuried ;ash iosses amounting to 8s.1,58,75,206 during the financial year covered

by our audit. lt had incurred cash loases amounting to Rs.1,27,66,540 in the immediately
preceding financial year.
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ANNEXURE REFERRED TO IN PARAGRAPH 3 OF OUR BEPOBT OF EVEN DATE

TO THE MEMBERS OF KHAITAN (INDIA) LII\,'IITED ON THE ACCOUNTS AS AT
AND FOR THE YEAR ENDED 31SI [,'IARCH, 2o1O (Contd.)

'11 Based on our audil procedures and as per ihe information and explanations given by the

management, the cbmpany had applied ior reschedulement of dues last year and the

same have been accepted by the Bank and repayment falls due w.e.{. 01_04_2009'

Company has defaukeA in repaynent of dues to financial institutions, amounting la Bs'
30,00,000 on laan taken t'rom lDBl Bank.

12. Accordlng to the intormatlon and explanalions given to us and based on the documents

and reco;ds produced before us, we report ihat the Company has not granied loans and

advances on ihe basis of security by way oi pledge of shares, debentures and olher
securities.

13. ln our opinion, the Company is not a chit fund or a nidhi/mulual lund/society. Therefore,
the provisions oi clause 4 (xiii) of paragraph 4 of the Order are nol applicable to lhe
company.

14. ln our ooin on, the company is not dealing in or irading in shares, securities. debentures
and olh;r lnvestment. Accordingly the provision of clause 4 (xiv) of Paragraph 4 o{ the
order are not applicable to the company.

15. According to the information and explanation to us, the company has given guarantee for
loan laken by others, lrom bank or linancial instilutorls. Since such guarantees or counlel
guaranlees diven are very old and records to this effecl have noi been provided to us, we

ire unable io comment upon whelher ihe terms and conditions are prejudicial to the
interesi o{ the company.

16. Based on intormalion anC explanation qiven to us by the management, we report that the
Company has not laken any ierm loan dLlring the year.

17. According 10 the lnformation and exp anation given to us and on and overa I examination
of ihe balance sheet and the cash f ow statement ol the company, we report ihat no funds
taised on short term basis have been used for long lerm invesiment.

18.The Company has not made anv preielental a lolment of share to the pariies or

companies covered in the register ma nla ned u/s 301 01lhe Companies Act' 1956.

19. According 10 the information and explanations given to us during the peiod covered by
our aud t report, we repod thal no debent!res have been ssued by the company.

20. The company has not raised any money through a public issue during the year.

21. Based upon the aud t procedures performed for the purpose of reporling lrue and fair view
ol the financial statehent and as per the intormation and explanalion given by the

management, we repod that no fraud on or by the company has been noticed or reported

during the coLrrse of our audit.

60. Bentlnck Street
Kolkata 700 069
On 23rd July 2010

For CHATURVEDI & CO.

ChatTercd Accounlants

Nilima Joshi
Pa!'inet

(Membership No.52122)
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t(lrattalr (lndia) Limited
BALANCE SHEET

AS AT 31ST MARCH, 2O1O

SOURCES OF FUNDS
Shrreholders' Funds
Share Capilal
Reserves & Surplus

Loan Funds
Secured Loans
Unsecured Loans

APPLICATION OF FUNDS
Fixeal Assets
Gross Block
Less : Deprecialron
Net Block
Capital Work- n-Progress

lnvestments F
Deferred Tax Aseets

Current Assets. Loans & Advances G
lnventories
Sundry Deblors
Cash & Bank Balances
Loans & Advances

Less: Current Liabiliiies & Provisions H
Net Currcnt Assets

NOTES ON ACCOUNTS N
Schedules form an ntegral part of the Accounls.
ln terrns of our Beporl of even date.

For CHATUBVEDI & CO.
Chanerc!1 AccountanB

60 Bent nck Streel Ni ma Joshi
Ko kala -700 069 Partner B. K. Chorara
lhe 23rd July, 2010 (Menbership Na 52122) Secretary

B

c
D

As at
31.03.20'10

Bs.

47,500,000
601.64s.172
649,145,172

140,183,339
159.650.107
299.833.446

948,978.618

793,758,799
147,883,453
645,875,346

645 346
165,532,O44
32,643,751

106,987,479
s9,041,208
6,469,589

46,850.814
219,349,090
1'14.421 .613
104-927.477

948,978,618

SUNIL K, KHAIIAN

S, BAFNA

S. K, KHAITAN

I\4, K. JALAN
A, K KEDIA

V K, RUNGTA

As at
31.03.2009

47,500,000
636.636,371
684,136,371

156,325,611
92.579.429

248.905.440

933.041,811

810,71O,422
14-/ 062273
663,708,149

249,905
663,958,054
165,532,O44
32,643,751

98,552,469
50,299,140
6,410.568

54,502,224
209,764,405
138.856,443
70_907.962

933,041,811
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PROFIT & LOSS ACCOUNT

FOR THE YEAR ENDED 31ST MABCH, 2O1O

Schedule

INCOME
Net Sales and Ooeratino lncome
Other lncome _

lncrease/(Decrease) in Slocks

EXPENDITURE
Baw I\,4aterials
Purchases
Packrng I\,4aterials
Sa arres. Waoes & Olher Benelits
Cutvaliol. M;nulacturing ano Other Fxperses
lnterest

PROFIT (LOSS} BEFORE DEPRECIATION AND TAX

Deprectation
PROFTT ( LOSS) BEFORE TAX

Provision for Fringe Benefit Tax

PROFTT / (LOSS) AFTEB TAX
Provision for Deferred Tax Assets

Prior Period Adjustments

lncome tax for Earlier Years
Prior Period Expenses
Depreciatron Written Back

Balance broughl foMard from last year

APPROPRIATIONS
Balance carried to Balance Sheel

I

J
K

L
t\4

31.03.2010
Rs.

177,129,923
5,065,421
'1.161.289

183.356.633

68,656,724

1,099,62'l
23,523,712
66,135,503
39,8't6,276

199,231.836
(15,87s,203)

15.886-421
(31,761,624)

(31,761,624)

(31,761,624)

66,990
(3,197,11s)

(34,891,749)
65.485.955
30.595.206

30,595,206
30,595,206

-7.35

SUNIL K, KHAITAN

S, BAFNA

BASIC/OILUTED EARNINGS PER SHARE (Note 17)
NOTES ON ACCOUNTS N
ScFedules form an .nteqral part of the Acco.lnts.
ln terms of our ReDorl of ev;n .lale

For CHATURVEDT & CO.
Chaiered Accountants

60 Benlinck Slreet N tina Josh
Kolkala -700 069 Partnq B. K. Choraria
lhe 23rd July, 2010 (Menbership Na 02122) S;crcd, -

S, K,

t4.

KHAITAN

K. JALAN
K, KEDIA
HUNGTA

81168

31.03.2009
Rs.

191,003,542
11,347,533

44,923,417
13,445,024

783,244
23,681 ,407
61,424,337
37.319 605

490

181,581,030
(12,766,540)

16.400.3ss
(29,166,895)

300,000

(29,466,895)
20,s89,893

18,877,002)

(483,648)
12,686,572)

9.831 411

12,215,811)
67,702,766
65.486.Sss

65,486.9s5
65,486,955

-0.65
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kleltor (ndia) Limited
CASH FLOW STATEMENT FOR THE YEAB ENDED 31ST MARCH. 2O1O
A. CASH FLOW FROII4 OPERATING ACTIVITIES

Net Profii beiore Ta'
Adiushent ior:

Depreciation

lnterest Received
Provlsion lor Bad & Doubifut Debts
Profii/Loss on Sate of investmenlyFixed Assets
Non Cash Expenddure
Lrabirlies. 10,onger rFqu.red, w..ne.r back

Op€rdring proif befo.e worhrng cao,lat changes
Adiustrnenl for :

Other Beceivabtes
Trade Receivables

Trade payabte

Cash Generaied from Ooeraiton
lncome Tax paid (ner of ref!nds)

Cash Fow before e,kaordinarv rtems
Eriraordinary ttems

Prior period expenses
Net Cash lrom Operating Activities

B. CASH FLOW FROM INVESTING ACTTVITIES

Sale of Fixed Assets
Sale ol lnvestments
lnteresl Recetved
Dividend Rec_Aived
Purchase of Fixed Assets

Nel Cash(Outftow) from tnvesting Activities

C, CASH FLOW FBOM FINANCING ACTIVITIES
Proceeds lrom Borrow nos
Repayments ot Borrowin"gs
tnierest paid

Net Cash Outftow from tnvesting Activjties
Net Cash lncrease(Decrease) in Cash an.t Cash Equivatent (A+B+C)
Cash & Casl' EqJivalF,rr al beg 1n 10 or lhF vear
Uash & Cash Equrvaleni at end oirh; vcrr

Nores : t)Casr and Cash Fqu vatFnts €p,esenl cain andzr FrgL.es,n bracheic represell o-fllows

2008,09

\29-1.67)

164.00
(50.32)
373.19

(29.97)
(10.13)

14.75)
150.35

219.81
1,537.67

378.31
1.881.63)

404.51
(68.54)

335.97

(26.86)

309 11

50.31
4.00

16.16
34.16

(76.48)

28.15

'154_47

(161.95)
1373.19)
(380.67)

t43_41\
43-41
64.10

bank balances as indicaled in Schedute c

S, K, KHAITAN

60 Bentinck Street
Kolkala -700 069
the 23rd Juty, 20jO

B. K. Chora a
Secretary

SUNIL K. KHAITAN I\,,1,Vice-Chdman A.
S, AAFNA V k

For CHATUBVEDT & CO.
Chattered Accountants

Nilima Joshl

(Menbership No 52122)

K, JALAN
K. KEDIA
RUNGTA

(317.62)

158.86
39a.16
(10.06)

10.18
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SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE A

SHABE CAPITAL

Authorised
2.47,50,000 Equity Shares of Rs.10/- each

4,000 6% lncome-Tax-Free Cumulalive
Preference Shares of Bs_1OOl each

21,000 Preference Shares of Rs..1OO/- each

lssued, Subscfibed & paid-up
'47,50,000 Equily Shares of Bs.1O/- each Fu y patd-up

' ol the above
45,45,982 Equity Shares are issued as fulty

paid for consideration other than cash
1,65,982 Equity Shares are issued as fully patd bonus

shares by capitalisation oI General BeseNe

SCHEDULE B

RESERVES & SUBPLUS

Revaluation Beserve (On Revaluation of Fixed Assets)
Balance as per last Balance Sheel
Less : Adjustment on Sale of Bevalued Assei
Less : Prior period adjustment on account ol Depreciatton

Genetal Reserve
Balance as per last Balance Sheet

Prolit & Loss Accounl
Balance as per Annexed Acco!nt

31.03.20a.

247,500,A..

400.0a
2,100,0:

371

250,000,0!

9,828.634

159,874,19-

636,

422,117,14a
1,013,29i

411.275,219

955

As at
31.03.2010

Bs.

247,500,000

400,000
2.100.000

250.000,000

47.500.000

411 ,27 5,2't9
99.450

411,175,769

159,A74,197

30.595.206

601,645,172
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t(hatte rlndid Limited
SCHEDULES FORl2llING PART OF THE ACCOUNTS

SCHEDULE C

SECURED LOANS

From Scheduled Banks
Cash Credit
Working Capital Term Loan

(Secured by hypothecation oi Stocks, Book Debts,
Slanding Crops, all l\roveable Propeiies and l\,4ortgage
of 1,603.2'1 acres ol Ccmpanys Agricultural Land and
second charge on Fixed Assels ol Sugar Division and
guarantee of lis iwo Dircctors, Overdrafts against pledge
of Fixed Deposit Beceipls )

From Financial lnstilutions

Term Loan
(From lDBl under Corporale Loan Scheme.
Secured by l\,4ortgage of 1997 acres of Company's
Agriculture Land)

From Others
Term Loans
lnteresl accrued and due

(Secured by charge en specilied assets and
guaranteed by a Direclor of the Company)

Auto Loans (Secured by venicles financed)

SCHEDULE D

UNSECUBED LOANS
Fixed Deposils

From Bodres Corporate
Trade Deposiis (Long Term)

lnleresl Accrued and Due

31,74A327
30,052,800

52,468,750

8,563,117
'17,350,345

't 40,'t 83

'155,880,571

3,553,341
215.195

As at
31.03.2009

Rs-

70,85a 2UA

60,468,750

8,563,117
16,045,113

393 431

156.325.6'11

559,000
85,157,699

6,502,391
360,739

92,579,829



31.032010

236 413 313

11,6545,1s

7 755 621

,3,5.r5]

3,424,955

I950_l

s10,n4,422

SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE E

FIXED ASSETS

Nole :

Gross Block includes Rs.51 ,30,21 ,623/- being the amounl added on revaluatron by a-
Approved Valuer of some of the Fixed Assets of the Company as on 31.03.1994.

24



ldtaEtan (t ndia) Limited
SCHEDULES FORIVING PART OF THE ACCOUNTS

SCHEDULE F

INVESTMENTS (AT COST) - LONG TERM - OTHERS

Nole :

National Derence/Savina
as Security.

Cedificaies are deposited with various Government Departmenls

55500

1- Govehmenr s..uriri.. herd in

12.50c6 Maha6shira sale Road Dev op co.p
11.s0c/. llrahar6h(ra Kdshna vati€y Dev corp.

Naliona Detenc€/Savings Cenficat€s.
Equity ShaEs (Fu[y paid) H.td in i

Xharan Eledrrcats Ltm red
(Company under the sam6 Maiaqement)

Nalur€weaftr D€velopmenl Colpn Ltm ted
The odenta M€r@nti€ cohpany Lmited

(Company under the sam€ Manaaenent)

[ra*61 va ue ol Quoled tnvesrm€nts
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SCHEDULES FORMING PAHT OF THE ACCOUNTS

SCHEDULE G

CUBBENT ASSETS, LOANS AND ADVANCES
A.Curreni Assets

lnventories (As Certilied by the Management)
Stores, Spares and Others
Finished Goods

Sugar & I\,4o asses
Electrical Fans

Slock in Process
Sugar
Planted Trees
S'tanding Sugarcane Crop

Sundry Debtois (Unsecured)
Due tor over six months

Considerd Good
Considered Doubtful
Less : Provision for Doubtful Debls
Other Debls (Considered Good)

Cash and Bank Balances
Cash and Cheques in hand

Wilh Scheduled Banks
ln Current Accounts
ln Fixed Deposlts .

' Beceipts pledged with Banks as Security

B. Loans & Advances (Unsecured /Considered Good)

Loans

Advances recoverable in cash/kind or for value 1o be
received

Compensalion and Olher Claims
Securily Deposits
ncome-tax Advance/Refund Due

Graturty/Leave Encashment (Fund with LIC)
Other Advances

As at
31.03.2010

Rs.

7,7A6,913

14,782,745
'1,740,65'l

64323,212
'14.353.95a

106.987.479

57,455,587
't,018,381

(1,018,381)
1,585,621

59.04't.208

546,046

'1,539,711

4.3m.a32
6.469.589

6,411,232

1,88'1,453
219,432

23,226,300
2,756,721

12.355.676
46.450.8't4

219,349,090

As at
31.03.2009

Bs.

7,339,619

14,402,493
1,740,651

66,978,046
8.O91.660

98,552,469

48,985,556
1,184,641

(1,184,641)
1,313,584

50,299,140

208,830

1,747,171
4 414.567

6,410,568

15,023,242

1,836,264
920,834

17,853,652
2,787,AOO

16,080,436

54,502,228
209,764,405
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kha8tan (tnaia) Limiteo
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE H

CURRENT LIABILITIES
Sundry Creditors'
Deposits and Advances

PBOVISIONS
Provision for lncome Tax
'oues to SSI Units Bs.Nit

SCHEDULE I

SALES AND OPEBATING INCOME
Sales/Transfer
Less: Exctse DutV on Sales
r\el siates/ transter
Sale of Crops (Other than Suqarcane)
Boyalty ,TDS- Bs 52.27 376-Pravor.s year Bs. 47,91,724'- )

SCHEDULE J

OTHER INCOME
lnteresr {TDS. 8s.1.13.435r previous yeat Rs.2.g2.4O7/-)(He'er Nole \1o.4 ro the Notes on Accounls)
Prot,t on Sate oI l.vestmenls 'Fixed Assets
Dividend (From Other lnveslments)
Bent tTDS Bs. 5.13.i 68. - p.ev,oLs year Bs 6,46.383 -)
Lrab,lrlres no longer requ'red wriher back (-et)
Mrscellaneous lncom-o

SCHEDULE K

INCREASE/(OECBEASE) IN STOCK
Closrno s6.k

Finlshed Goods
Slock-in-Process

Less : Opening Siock
Finished coods
Stock-in-Process

lncrease/(Decrease) ln SlocIs
Less: Excise Duty on Finished coods

1,005,613

6,774

2,790,750
552,523
709,761

2008-09
Rs.

128,492,832
6,843,6I1

lJ5,/Jti,443

3.120.000
138,856,443

160,514,149
7 _O73_59'l

153,440,558
731,21A

36,431,774
191,003,542

1,615,956

2,997,289
3,416,036
2,63A,742

474,687
204,823

11,347,533

16,143,144
66,506,520
82,649,664

49,371,326
68,936,960

118,308,286
(35,658,622)

2,122,037
(33,536,585)

-127,AA1 
,118

3,308,'t't 4
124,573,O04

5,544,912
47,O12,OO7

177,129,923

16,143,144

1,513,280

'l,161,289
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SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE L

SALARIES, WAGES & OTHER BENEFITS

Salaries, Wages, Bonus & Allowances
Cont bution to Provident and Olher Funds
Diteclors Remuneration
Employees' Welfare Expenses

SCHEDULE M

CULTIVATION, MANUFACTUBING & OTHER EXPENSES
Stores and Spare Parts Consumed
Power and Fuel
Sugarcane Seeds
Crop Protection Charges
Agricultural Operaiion Charges
Cane Development Expenses
Research & Developmenl
Repairs to :

Buildings
Plant & Machinery
Others

Rent
lnsurance
Rates and Taxes
Legal Charges
Publicity & Sales Promotion
Directors'Fees
Comm ssion
Brokerage on Sale of Sugar
Packrng & Forwarding Expenses
Cash Discount
Bank Charges
Traveling Expenses
Aud tors Remuneration
Sales Tax
Prov s on for Bad & Doubtful Debts
Miscelaneous Expenses

31.03.2003
Rs.

17,490,888

\212,444)
5,564,465

838,494

23,681.407

I,427,473
8,003,012
2,994,355

761,693
9,675,125

392,606
330,000

255,332
8.035,788
2,066,527

747,354
339,858
313,8S8

2,428,642
8,663,748

74,000
169,684
73,880

865,967
131,957
800,196

1 ,314,724
90,500

3,031,618

d,42A337

31.03.2010
Rs-

'16,248,083

1,276,186
5,057,910

94't.533

23.523,712

6,012,866
9,295,925
3,55s,048

825,435
'!4,878,53'l

18,855

2't6,589
3,808,452
1,964,655
1,694,770

305,590
455,109

1,525,342
'14,520,331

99,000
179,1'10
76,571-

612
570,898
966,351
94,580
35,341

1,018,381
4,0-17,-161

66,135,503
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kh&aa, (tndia) Limired
SCHEDULE N

NOTES ON ACCOUNTS
, d l!-"^.lll:l"lil llalements are orepareo in acco'oance wrth gere:r',. accepred

accou^l-g prrnctptes and as per tt-e requirements ot the Conpanies Ac,. i9:6.
b) The accrual basis of accounting is lollowed unless otherwise stated
c) Fixed Assets (excluding Revalued Assets) are stated at cost includjno .osi oi

installatton and other incrdentalexpenses. Assets of Rs.5,OOO/- a;d b"fo* fr""r":""n
rurry Oepreciated d-ring the year ol pLrcnase.

d) Depreciation on Frxed Assets, acquired alter 31.0g.1970, has been calculated oo
brratgnt Lrne Method under Secton 205(2)(b) of the Companies Act, 1956 while olher
assets have been depreciated on Written Down Vatue Meihod undeiSection 2O5(2Xa)
of the said Act.

e) lnvestments are stated at cost. Temporary dimrnution in the value of investments haveror oeea provtded tor as they are rong lern r narLre
f) lnventories are valued on FIFO basis as underi

.) Stores. Spares & Othe.s : Al cost excl-sive o, CENVAT receivaole) l. n.s'ed Goods .Ar lower oi cosr or nd-ket vatue
iji) Stock-in-Process :

-Sugar and Molasses : at lov,/er oI esttrnated cost or realisabie value-Planted Trees, having maturity of abcve 18 monttrt, iie ratei-ar esrimateo
realisablF valrc

g) The liability.ior Gratuity and leave encashment is not provrded for and actual liabitity isaccounled fo/ in lhe year of retirerrcnl ol errployees. excepr lor rhe emplovees ot tneMarhetrng U,vstor fo' which an.ua. contrjbulion is made to ihe Lile'trs-rd"ce
Corporation of Jndia under its Grcup Gratuiiy-cum-Lite nssr_rranie 5lf,"r"lOrorp
Leave Encashment Scheme.

h) Sales are shown inclusive oi excise dulv and nel of returns
i) Foreign Exchange Transactions :

il Tra.sact,o,1s in ,oreign currerc,cs are recognised at tne prevailinq exchanoe rateson the transaclion dales. Rea.ised gains ano,osses o^ setttiment of-{oreigncu(ency transactions are recognised in ihe profit & Loss Account. Forei6n
c-Lrrencv monetaJ,items at,tne yea-end are reporled at the yearend exchangerare. dnd ne resutta,,i e.xchange difference is recogn.sed rri lhe pro{il & Lo;sAccount

ii) ln respect of transaclions covered by Forward Exchange Contracts, the differencebetween the coniract raie and spoi rate on the aate "oi tiinsiCtloir'iJ imo,r""o
over me lr14 0t contractj) Tie erpenses rncurrerl on Sngarcane and on Trees are accumulated under ihe caption"Standtn9 Sugarcane" and ,,planted 

Trees , (excluding planted lrees having maturity ol
over 18 months) respectively and charged to profit & Loss Accounl in"the yeai ofharvestind

n) 
:].]:"^.O^ry Tg:,^g1iendrture, represents payments made/lo be made during rhe year
on gooos cteared/to be cieared.

,) 
P:|:1*I^S_9::,ttglrowrng costs in re.at,01 to a q_atifying asset a-o caprrat:seo as pan
or tne cost o' a ouatifying asset wre^ I is probable ihat they wi,l result in futJre
eco'torric beneiirs to lhe enlerprse and lne cosls can o6 ns6!r,.6 |,efiiUtv. Ofn",ootrowrn9 costs are recogrised as ar :ype^se in ihe per:od in which tley are ircurred.
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m) lmpairment of losses, if any, are recognised in accordance with the accounting
standard issued in this regard by the lnsiituie of Chartered Accountants of lndia.

n) Taxation : Prov sion for tax is made on the taxable ncome for the year in accordance
wilh the applcab e provisions of the lncome Tax Act, 1961. Deferred lax is recognised
subiect to consideration oi prudence n respecl of delerred tax asseis, on timing
diflerences, being the diflerence between taxable income and accounting income thal
originaie in one period and are capable oi reversal in one or more subsequeni periods.

o) Provisions are recognlsed in respect of obligations where, based on the evtdence
avarlable, their existence at the Balance Sheet date.

Contingenl Liabililies are shown by way of Noles to the Accounts in respeci of obligations
where. based on the evidence available, their existence at the Baance Sheet date is
considered not probab e.

Contingenl assets are neither recognised nor disclosed in the linancial slalemenls.

p) Payment for services where service lax is charged and credil lor the same is taken as
accounled net ol seNice tax.

2. Cont ngent Liabilities, not provided for, in respecl of :

a) Guarantee/Sureties given by the Company for ts
Business Associales

b) Counter Guarantee againsl Guarantees given by the
bank to various authorilies

c) Estimated liab lities for Sales Tax relating to earlier years
d) lncome tax matters lor earlier years (under appeals)

2008-09
Rs.

30,50,000

20,74,194

94,47,225
58,44,O32

3. There ls no rmpairment of assets dur ng the year.

4. lnterest Beceived includes on Fixed Deposils Bs. 79,311/-, (Previous year 2,80,696/-) on
lnvestment Rs. 59,500/- (Previous Year Rs. 59,500/- ) and from Loan given Rs. 8,66,802/-
(Previous Year Rs. 12,75,760).

5. Cane Advances given to parl es aTe 60ns dered good and recoverable by the
management.

6. Payment ol inlerest on Term Loan amounts to Rs.1,13,44,958t (Previous year
Rs.92,24,0881).

7. No borrowing cosl have been capitalsed during the year.

8. a) Sundry Debtors of Agriculture Division inc udes Rs. 72,135l (Previous year
Rs.5,12,840/, whlch are oLd dues and considered good by the management.

b) Advances, Deblors & Creditors baances as al lhe year end are subiect to confirmaiion

c) Sundry Deblors, considered good incude Rs. 14,43,146/- whlch ls under litigalion.

d) The Company s proposal lo Sugar Developmeni Fund for concession/waiver ot interest
is still pending. Await ng approval of the same, nterest amounting to Bs. 13,05,2321
has been provided as per agreement. However, no balance confirmation has been
rece ved from Sugar Deve opment Fund.

9. Un-provded gratuity liabillty as per actuarial valualion amounts 10 Rs. 69,79,2021
(PrevloLrs year Rs. 69,21,192) and Leave Encashment amounl 10 Rs. 2,61,7961
(Prev ous year Bs. 2,35,000) n respecl of the Sugar & Agriculture Divisions.
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tdraEaa.i 0ndia) Limired
SCHEDULE N (Contd.)

10. Disclosure oi employee benefits in respect or lhe [,4arke1ing division is as under:-i Defined Contribution ptan:

Employee- benelits in the form of provident Fund, Employee S.tate lnsurance Scheme,Pension Scheme and Labour Wetfare Fund rru 
"o,i"i,io"J 

i" i"i""O 
"on]ri'urtonptan. The contribulion io defined conlribution plan, recog;is;; ;; ;;;;;;;;;'i;; y".,

is as under :

Post employment and other long"term employee benefits in the form of oratuitv andleave encashment are considere! as defrned'benelit ootiqat,ol.-ine ore"3* "li"I "robligatron is determrned based on acruala, ,ii.,urtn ',lii-n" ;,;Ii;"ii;1,";;d,tmet'od as ar lhe Batance sneel oaie. The amoJnl o;dei;;;o[;Zriii',i"Iiiii"",ii ,the batance sFeereo.esent the oreseni ,irr" 
"r- 

t." ou igiL;"';: ;;#;i",u^recognised past se.vice cosl. a-o ds ,educeo by ,he tai,-;aL;;i pL; ;;,s:-;"
Any assets resultinq from this calcutation is limiled to the discounied value of anyeconomic beneirts available in the form of retunOs tiom t "iri" "iieailil;;;";;f,,"contributjons-lo the.ptan. The amounl recognrseO in tn" pijir-a"O flsi-iil"r"i'#'ir,"year ended 31st [/arch, 20tO in respect 5f e.ptoy""j eeneiiiSi-f.,"";;;;;;'."
actuarial reporls as on 3jst [rarcn,20tO,s as foirois:-

iii. Expenses recognised during the year:
(Amount in Bs-)

Gratuity
(Funded)

Leave
Encashment

(Funded)

1. Current Servrce Cosl
2. lnterest Cost
3. Expected Return on plan Assets
4. Net actuarial (gain) / Loss recognised in the year
5. Expenses recognised during the year

3,716
31,940

(2,15,767)
(31,940)

81,795

0
11,520

(50,716)
(11,520)
(50,716)

iv Change in Present Vatue of Defined Benelit Obtigation:
1- Present Value of Defined Benefit obtigiiion at the

Beginning of the year
2. lnterest Cost
3. Currenl Servtce Cost
4. Benefits Paid
5. Actuarial Gain (Losses)
6. Preseni Value of Obligation at lhe end of the year

3,99,246

31,940
3,716

31,940
6,96,808

1 ,44,A00

11,520

(11,520)

1,44,000

Defined Contnbution plan
Amounl (Rs.)

Employers' Conlribution to provident Fund
Employers Contribulion to Employee State lnsurance Scheme

Oerined Benerit Ptan:
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SCHEDULE N (Contd.)

v. Change in Fair Vaiue of Plan Assets during lhe year ended 31st March, 20'10:

1. Plan Assets at the Beginning of the year
2. Expected Beturn on Plan Assets
3. Actual Company Contribution
4. Actual Beneflts Paid
5. Actuarial Gains.(Losses)

26,97,090
2,15,767-

29,12,55;

6,33,956
50,716

6. Plan Assels ai the end of the Year a4,632

vi. Net Assev(Liability) recognised in the Balance Sheel as at 31st March, 2010

Present Value of Defined Benelil Obligation
Fair Value on Plan Assels

1

2
6,96,808

29,12,857
22,16,049
22,16,049

1,44,000
6,84,672
5,40,672
5,40,672

3. Funded Stalus (Surplusl(deficil))
4. Nel Assev(Liability) recognlsed in Balance Sheet

vii. Aetuarial Assumptions

1.
2.

Discount Rate (per annum)
Saiary lncreases
Retkement / Super Annualion Age 58

8./"
3t
58

viii. Maior Category of Plan Assets as a % of the Total Plan Assets as at
31st March,2010:

1. Ad.ni.isrered by Lde lnsurance Corporalion of lndia L 100'. 100".

ix. Basis of estimates of rate of escalation in salary
The estimates of rate of escalatlon in salary considered in acluarial valuation, lake into
accounl inflalion, seniority, promolion and other relevani faciors including supply and
demand in the employmenl market.The above informalion is certified by the acluary
The Expenses have been recognised in Conlribution to Provident & Other Funds" in

'Salaries,^/vages and Bonus" Schedule.'
'11. There are no Micro, Small, Ivedium Enlerprises, as delined in the l\ricro, Small, Medium

Enterprises Development Act, 2006, 10 whom the Company owes dues on account ol
principal amount logether wilh inleresl and accordingly no additional disclosures have
been made.
The above inlormation regarding Micro, Small and MediLrm Enterprises has been
determined to the extent srch partres have been identilied on the basis of informaiion
avaiLable with the company-

12. Prior Period expenses /(lncoPrior Period expenses (lncome) are in

Accounl Head 2009-10 (Bs.l 2O08-09 (Bs.)

Renl Paid
Rates & Taxes
Repair to Plant & l\,4achinery

salary E Bonus
nsurance Premium
Bepairs to Others
inleresl to others
Rent Received
lnlerest Rece ved

30,69,570
2808

10,000
62,237
52,500

NIL
NIL

NIL
NIL
NIL
NIL

28,08,000
95,952
16,554

6300
(2,27,500)

(12,734)

Tota 31,97,115 26,A6,572

in respeci to the following heads
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tdrattan (tndia) Limited
SCHEDULE N (Contd.)

liJ'i#'J?:'V: :li':'33'"li:?',Til?i {ff..9erti'ied 
bv the Manasement) pursuanr to

PBODUCTION, PURCHASES.
SALES & STOCKS

A) Licensed Capacity
hstailed Capacity

(Tonnes ofCane crushed per Dav)
B) Produdion

Sugar

Sugarcane
C) Opening Siock

Sugar
Sugarcane

I\,4onoblock Pumps
Llghing Products
I\,4C8 S

Otherc
Slock-in-Process :

Sugar
Others

D) Purchases'

PD.Pumps
I\,lonoblock Pumps
Lighling Products
II4CB'S

Others

E) Sal€s/Transiea
Sugar
Sugarcane

PD.Pumps
I\ronoblock Pumps
Lighting Producis
Tr4CB S

Olhers

2,500 TCD
1,600 TCD

1,838
1,660

21,006

;
1,786

'144

34
1,670

14,398,625

3,868
1,521,010

103,090
48,2A7
68,264

4,484,643

2.500 TCD
1,600 TCD

2,022
3,395

30,079

2,114
2,980

844
6,333
5 892

421
51 r01

8,894
142

33,221,5A5
2,976,010
3,069,162
6,363,558
1,375,2a1
1,312,346
2,395 304

503,586
29r,958
838,626

4,086,683
6l,a74,267

4,287,7A6
26,445

r,192,604
926,761
273,8A3

1,338,084
'1,399,457

13,445 020

63,067,265
47,727,646
11,358,972

727,235

60,453,411
37,O76,748
19,405 865
11,797,905
1,22A,972
1,848,097

889,710
1,581,751
2,794,567

23,445,123
127,881,118 160.5141



SCHEDULE N fConfd.)

'Exclud ng the cost of planled trees representing expenses ncLrfiec :: _=E-=: J.-'\role 10

14. Directors' and Auditors' Remuneration

a) Directors' Bemuneration :

Remuneration '
Conlribulion to Provideni Fund & Olhers

b) Auditors' Bem!neration :

Statutory Audllors i"
As Audil Fees
As Tax Audit Fees
For Cerlificaie etc.
For Other Services

No conrmission is payable to directors for lhe year

Graluily & Leave Encashm€nt paid lo Direclol on resEl1ao_ .-8 r,.'E - a |{l
(Previous Year Rs. 3,50,000/, & Rs. NIL (Previous Yea- +s ' t:Irr- tira,€',
flncrud,ng Se'vice Tax ol 8s.9.742- ,P'ev ous Yea' Bs "'15

PRODUCTION, PURCHASES.
SALES & STOCKS

UNIT
2009-10

Ouantity Ouanii. :s

F) Closing Stock
Sugar

PD.Pumps
I\,lonoblock Purnps
Lighung Products

Sugar
Olhers '

(M.r)
(r\,1.T.)

(Nos.)
(Nos.)
(Nos.)
(Nos.)

-r.)(i,

386
501

1,786
144

34
1,670

192

10,651,8s0
4,120,895
1,521,010

103,090
44,247
68.264

s,19'1,290
62,444,258
84,162,944

' :.868

'03.090
:J €,287

' a-: 58.264

:ar .rj€4.643
.2 X21.477
-.':1!6U

l7sl-r : = 
161

a/r _: 819
l:l..at -:-?ra5
5.ntat :-565
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t*.&ant (lndia) Limited
SCHEDULE N (Cortd)
15. E.rnings Per Share( EPS)

a) Nei Prolil aiter tax available lor Eq!ity Shareholders (Rs.)

b) Number of Equity Sharos of Rs. 10/- each

c) Basic and Diluted Earnings Per Share (Rs.)

2009-10 2008-09

-34,891,74S

4,750,000

-7.35

-2,215,811

4,750,000

16. Deferrecl Tax
a)Nel Deferred lax assels as on 31.03.2010 is Rs- 5,05,51,994/- n accordance wiih Accounting

Standard 22 'AccounUng lor Taxes on lncome' issued by lnstituie ot Chartered Accountants ot
lndia. OLI ol above Delerred Tax Assets ol Rs. 1,79,07,24r- forlhe yoar has not been recognised
by lhe Company due to uncedainty on prud€nce basls and openinq Deferred Tax Assets ot Rs.
3,26,43,7511 has been kepl in the Batance Sheet.

b)The break-up oi net delerred iax assel rs !nder :

Delerred Tax Assets

On Brought FoMard Business Loss under lncome Tax

Defeffed Tax Liabilities
On diflerence belween writlen down value of assets as oer books and

Net Deferred Tax (Liabilil es) / Assets as at the year end

Liabi tyl(Assel) lor the year

31.03.10 31.03.0S

57,568,a79 37,493,505

7,116,885 4,849,754

50,551,994 32,643,751

07,908,243) (20,589,893)
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SCHEDULE N fCo,fd.)
19. Segment Reporting

As required under Accountrng Siandard 17 on Segment BeporUng by the lnstitute of
Chartered Accountants of lndra, the nforrnatons on revenue, proiit. assets and liab lilies
re ating to business segments of the Company are given below :

BEVENUE

Sal€s & Op€rat ng lncome

ncrease/(D€cr€ase) n Sock
4.17

53S,49

11.50

PBOF T BEFORE INTEHEST

DEPREC ATION & TAXATION (306.32) 23641 (2620r r -a 239.11

212 !:! i5a36 6563
3492 - s.16 37319

IOIAL PROFIT BEFOBE TAx

b)ProvEion lor Del€ri6d Tax

r99 r- 13r .9r . :. r3r7.6r, .9136)

- (205 90)

1713,27) (31 r€' :.i !! (31751)

TOTAL CAP TAL EMPLOYED

2541.94

12133! 19sr 75 .-a a 6_195.73

- 1.'142.s4

(1,737.40 372 1: 1.93/ 7E - 3: a. 2.053.24

20. Relaled Party Disctosure:
a) Names ol re aled pa.lies:

) Who e time Direclors:
ML S K Khailan Ch. rmm

Mr S.Ba,na Execulive D r-".lor

FelalJv€ Felationshp
Mr Sur K <-a_:_ Son

Mrs Mad"r E:*€ Soouse

Kha tar E eclricals Lmiled
Kha tan Lel n Lim ted
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kha&an (lndia) Limited
SCHEDULE N (Cortd.)

b) Transactions wth Re aied Padies :

.) Name ol relaied parry, descrpiion ol retationship and olislandi.A as on slst March 2OlO

d) The sgnilicanl transactions durng lhe yearwth the retated parties are as under:

a) Khailan Electrcals Limited (B)

Kharlan Lerir L nriled 19)

Madhu Balna (B)

S. Baina (A)

SunilK Kha ta,r (A)

Residertial Accomodarior

Fesdenla Accomodation

b)

47012
063

96.99

597
252

029

e) ln respect of above partes no amouni has been prov ded as doLtbiutdebls or advances writren
oll or wrinen back durinq the yea.aqansl debils due irom /to rhem.

(A) (B)

2oo$10 |

Residenrial Accomodal on

Transier of Assets/ Liabllty ol
102,96

I34.45

,"",;

31st March. 2010

Khailan Ele.trcals Limircd 69170Cr
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SCHEDULE N (Contd.)

2l.Previous year figures have been regrouped/rearranged wherever necessary
22.Statemeni pursuant to Part lV of the Companies Act, 1956.

A) Regislration Details :

: 8775
:21
:31.03.2010

B)Capilal Raised During the year ( Rs. ln Thousands ) : Nil
C)Position of Mobiliastion and Depioyment of Funds (Bs. ln Thousands):

948978 TotalAsseis : 948978

i) Registration No.
ii) Siaie Code No.
iii) Balance Sheet Dale

Tolal Liabililies

Sources ol Funds :

Paid Up Capilal
Reserves & Surplus
Secured Loans
Unsecured Loans

47500 Fixed Assets (Net)
601645 lnvestmenls
140183 Net Current Assets
159650 Deferred Tax Asseis

Applicalion oI Funds :

Dividend Rate';

D)Performance of Company ( ln Thousands):

Turnover | 177130 Total Expendilure
Proflu (Loss) Before Tax : 131762) Proiit After Tax

645875
165532
104927
32644

215118
\31762),

Nit

N.A,
Sugarcane

D)Genelics Names oJ the princrpal producls / serurces oi Company :

(As per monetary terms)

i) ltem Code No. : 170199.99 ii) liern Code No
Product Descnption

Earning Per Share
Basic and Diluied in Bs. : (7.35)

Producl Descnptron : Sugar

iii) ltem Code No. :N,A
Producl Description : Molasses

Signature to Schedu e A lo'N'

FOT CHATURVED] & CO' S, K, KHAITAN
chartered Accountants chaiman

SUNIL K. KHAITAN M, K, JALAN
60 Benlinck Slreel Nilima Joshi Vice'Chaiman A. K KEDIA
Kolkata -7oo 069 Panner B. K. Choraria S. BAFNA V. K. BUNGTA
the 23rd July, 2010 (Membership Na 52122) Secretary Executtve Director Dneabrs
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*lraltan (lndia) Limited
Registrci@ Ofiice : Everesl, 46-C, J. L. Nehru Foad, Kolkala 700 071

PBOXY FOBII4

..beng a members(s) .1 Khailah (lndia) Llmlted hercby appoint.. . .. .... .

as my/our proxy lo vote for me/us on my/our behai al the Sevenly Thnd Annua Generat lreering oi tne acmpany
io be he d on [4onday,lhe 27ih Seplember,2010 ai11.30 a.nr. at tllerchanl Chamber ol Commerce 158, H-"manl
Basu Saran. Kolkala 700 001 and ai aiy adjou rment lhereol.

As wihess my/our hand(s) lh

S gned bythe...

.day of......... . .... ..........20r0

Note:The Proxymuslbe deposiled a1lhe Regislratior Ofiiceo,lhe Compa.y, notless than48 hou6 belore the rime
lor hold nq of lhe aforesad meelrg

klr&an (lndia) Limited
Registtaion Ofibe : Everesl. 46 C J L Nehr! Foad Ko kaia 700 O7r

ATTENDENCE SLIP
(Pease complele lhisAlterdence Stip and hand tl over at the enlrance oi rhe Meeltng HaLt)

I hereby record my presence a1 the Seventy Thnd Annuai cenerat Meeti.g ot lhe Company 10 be hetd al
Merchart Chamber oi Commerce, 158 Hemant tsasu Sarani, Kotkata 7OO 00i on Monday, the 27lh Seplember

Ncne o ae Sl o'"lo'd6r

Folo No ................., ....No ol Shares hetd.............

Signarure ol the Sha@hotder/Proxy
Note: On y Shareholders of the Company orlhen Proxes wilanend the meeltrg.
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