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Un-qualified/ Matter of Emphasis:

I) Attention is drawn to the Note 32 to the Financial Statements regarding non-availability of
confirmation of balances from ‘I'rade Payables/Trade Receivables/Loans & Advances and the
adjustment. 1f any. which may arise on receipt of confirmations is presently not quantifiable and
accordingly their consequential impact on the year’s profit and year-end Assets & Liabilities is

=

not ascertainable.

2

) We also draw attention to Note 36 to the financial statements which states about preparation of
the accounts on a going concern basis inspitc of the fact that mining operations of the Company
have been stopped for more than three years due o non-receipt of environment/forest/other
clearances from the Government of Odisha as well as Central Government and the management
is regularly following up with the Governments for opening and resumption of mining

operations.

Our opinion is not qqualified in respect of the above matters.
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