FORM A

Format of covering letter of the annual audit report to be filed with the stock exchanges.

1 Name of the Company Celebrity Fashions Limited
2 Annual financial statements for the year ended 31%March 2014
3 Type of Audit Observation Un-qualified/ Matter of Emphasis:

Attention is drawn to Note 26 on the Financlal
Statements which details the erosion of the Networth of
the Company and the mitigating factors which establish
the centinuance of the Company as a golng cancern.

The Audit Report is not qualified in respect of this

matter.
4 Frequency of observation Yearly-Since 2009
5 To be signed by
A T,
{a) Chairman
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(¢} Auditor of the Company
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% N Gangadaran

Partner
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(d} Audit Committee Chairman
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