
FORM A

Formot of covering letter of lhe onnuol oudil report to be filed with the slock
exchonges

following:

o) the finonciol stotements hove been
prepored on o going concern bosis, which
contemplotes the reolizotion of ossets ond
the sotisfoction of liobilities in the normol
course of business. The Compony hos
incurred o loss of Rs.212.953,305 during the
yeor ended Morch 31, 2014 (loss of
Rs.273,132,989 in the previous finonciol
yeor) ond. os of thot dote, net worth hos
been subsiontiolly eroded. These
conditions indicote the existence of
moteriol uncertointy thot moy cost
significont doubt obout the Compony's
obiliiy to continue os o going concern.

The Compony's bottling plont ond Molt
Spirit plont hove commenced operotions.
The porent Compony, United Spirits
Limited, hos provided o letter of support in
which it confirms its intention to provide
the Compony, of leost for the forthcoming
twelve months, with ony finonciol,
technicol ond odministrotive sr_;pport it
moy require in order to pursue the
operotion ond honour the commitments.

Accordingly, monogement believes thot it
is oppropriote to prepore the finonciol
stoiements on o going concern bosis.
Therefore, the finonciol stotements do not

Nome of the Comoonv: Pioneer Distilleries Limited
2. Annuol finonciol stotements for

the yeor ended
Morch 31,2014

(i) Emphosis of Motters in the lndependenl
Auditors' Report on the finonciol
stotements

Without quolifying, we drow ottention to the

3. 
I 
Type of Audit observotion I A. The report of stotutory ouditors contoins

I I the following observotions on the
I I slondolone finonciolstotements:

include nt relotino to the



Frequency of observotion

recoverobility ond clossificotion of
recorded ossets ond to the omounts of
liobilities thot might be necessory should
the Compony be oble to unoble continue
os o going concern. {Refer Note no.22
(o)).

b) regording recognition of subsidy
received/receivoble under PSI Scheme
2007 of Mohoroshtro Government under
the income opprooch stoted in
Accounting Stondord 12 (Government
Gronts) os ogoinst hitherto being
occounted under copitol opprooch.
Refer Note no.22(bl ).

Observotions A (i) (o) is repetitive from the
finonciol yeor ended Morch 31, 20,l3 ond
A (i) (b) hos been reported for the first time
durino the ended Morch 31 .2014

Signed by-

o Mr. P.A. Muroli
Choirmon

Mr. Mukesh Srivosiovo,
Chief Finonciol Officer

Auditor of the Compony:
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Firm Registrotion No:301 051 E

\to*A'l
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Mr. M.R. Doroiswomy
lyengor,
Audit Committee Choirmon


